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General Corporation and Investment News 


RAILROAD - 


ACF-Brill Motors Co.—Ruling On Common Stock and 
6% Income Debentures 


The Uniform Practice Committee of the National Assocaition of 
Security Dealers, Inc., District No. 13, announces “All ‘when, as, and 
if issued’ contracts in ACF-Brill Motors Co. common stock and ACF- 
Brill Motors Co. 6% income debentures, due Dec. 31, 1969, shall be 
settled Aug. 10, 1944, or may be settled prior thereto on one day’s 
Written notice. All contracts on and after Aug. 8, 1944, shall be 
‘regular way’ unless otherwise specified. Transactions in the deben- 
tures shall be on the basis of ‘accrued interest from Aug. 1, 1944.’” 


Common Stock Authorized for Listing— 

The New York Stock Exchange has authorized the listing of 962,284 
Shares of common stock (par $2.50), on official notice of issuance 
(namely notice of the filing of the agreement of merger of Brill Corp. 
and American Car & Foundry Motors Co.), and 280,138 shares of 
common stock (par $2.50) on official notice of issuance, namely. 
notice of the exercise of warrants to subscribe for shares of stock, 
making a total of 1,242,422 shares of cominon stock applied for: 


Exchange Agent— 

The Manufacturers Trust Co. has been appointed exchange agent 
to receive stock of American Car & Foundry Motors Co. and The 
Brill Corp. and deliver new securities of ACF-Brill Motors Co. under 
terms of agreement of merger dated June 19, 1944. 

The Chase National Bank of the City of New York has been appointed 
registrar of the common stock, $2.50 par value, of the ACF-Brill Motors 
Co.—V. 160, p. 529. 


Officers and Directorate— 

On July 27 the following directors were elected: Charles J. Hardy, 
Frederick A. Stevenson, Walter J. Cummings, John E. Rovensky, 
Ronald R. Monrce, F. P. Whitaker, William H. Kern, Lester A. Black- 
ford, R. H. Webster, C. Lothrop Ritchie and Ernest L. Nye. 

The following officers were elected: Charles J. Hardy, Chairman of 
the Board; Ronald R. Monroe, President; Lester A. Blackford, Vice- 
President, and E. L. Oerter, Secretary and Treasurer.—V. 160, p. 529. 





A-NY & B-NY Realizing Corp.—Payment on Principal 


A payment of 5% of the principal amount cf each 5%% cumu- 
lative income debenture, due March 1, 1955, with interest at the rate 
of 5'2°% per annum on said payment from March 1, 1935, to Sept. 1, 
1944, will be made on Sept. 1, 1944. Said principals and interest will 
be paid by check to holders of debentures, fully registered both as to 
principal and interest and stamped by President and directors of the 
Manhattan Co., the trustee under the indenture dated March 1, 1935, 
and supplemental indenture dated Aug. 31, 1937, to indicate that 
such debentures are subject to such supplemental indenture. It will 
met. be necessary to present such debentures in order to obtain such 
payment. Also pursuant to the aforesaid provisions, principal and 
interest payable Sept. 1, 1944, will be paid to holders of debentures 
not so fully registered and stamped, only upon presentation of their 
debentures and coupons, if any, for stamping to indicate that such 
Payment has been made, at the principal office of the aforesaid trustee 
at 40 Wall St., New York City. 

Charles W. Devoy is President of this corporation, which is located 
at 57 William Sit., New York, N. Y.—V. 159, p. 833. 


Affiliated Fund, Inc.—Earnings— 
























6 Mos. End. June 30— 1944 1943 1942 1941 
eee  neemee.* os... $468,789 $454,640 $336,398 $453,102 
Expenses __ : Si 96,426 91,384 75,194 82,695 
Int. on debentures _ a a 175,000 2C0,000 200,000 200,000 
Amort. of disc. on debs. 42,592 40,500 40,500 40,500 
I i eS 2,731 1,528 5,429 10,183 
Net income ____- $152,039 $121,227 $15,274 $119,724 






Note—-For the six months ended June 30, 1944, there was a net profit 
from sales of securities of $728,152 and in 1943 of $717,821 as com- 
pared with a net loss of $899,652 for 1942 and a net loss of $749,455 
for 1941. 








Statement of Net Assets, June 30, 1944 





Assets— 
Investments, at value based on closing market quotations 
(Pledged to secure note obligations) 





$24,088,844 
























ash cn depesit ___ Oe rel SE a ae a 335,868 
Dividends and interest receivable- 114,569 
Due from brokers (securities sold— not yet delivered ) 427,321 
Mue from subscribers (capital stock subscribed for—not yet 

meses? 2. fi le Sab OE. 55.947 

namortized discount ‘and expense_ ok, pues 399,949 
Furniture and fixtures .at nominal value ah cneclidh wien 1 

eR ae ae a epee ae Penni Se ae 

Liabilities— 

ccounts payable, accrued taxes, etc..____-- - Seer $14,869 
ue to brokers (securities purchased—not yet Teceived )- 513,866 

mount payable for capital stock purchased—not yet 1re- 

gpa Betcal act +. a ae EAR ap Me NEE Ee 1 RD Se aE 137,482 
Dividend payable July 15. 1944_ PN on Naw Leer 109,893 
21,°, note obligations maturing Jan. ; ie “1949 ‘and 1950____ 10,000,000 

ac ak nan clink nitinablisinabrdinath diana nadine $10,776,110 






Net Assets— 
quivalent to $4 per share on 3,659,273 shares of $1.25 par 
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30 BROAD STREET NEW YORK 4, N. Y. 
Telephone: HAnover 2-2600 Bell Teletype: NY 1-573 








PUBLIC UTILITY - 


INDUSTRIAL - 





value capital stock (exclusive of 392,652 shares held for 

retirement) outstanding at June 30, 1944______________ $14,646,388 

Note—No Federal income tax has been accrued as the company ex- 
pects to quality as a “‘regulated investment company” for the current 
year and to distribute to its stockholders all of its taxable net income. 
—V. 189, p. 2513. 


Acacia Mutual Life Insurance Co., Washington, D. C.— 
Production at Record— 


July marked the 15th consecutive month in which production was 
greater than any other previous such month in this company’s his- 
tory, it is announced. 


Period End. July 31— 1944—-Month—1943 1944—-7 Mos.—1943 


Written $9,806,236 $7,015,279 $64,199,633 $45,534,013 
Placed ; 6,427,618 5,145,624 49,335,345 34,406,344 
Net increase - 4,269,825 3,499,001 35,938,248 22,467,712 


Business in force as of July 31 amounted to $550,310,542.—V. 160, 
p. 217. 
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Aircraft Accessories Corp.—New Vice-President— 


John B. Walker, Assistant to the Vice-President of United Air Lines, 
Inc., has been elected Vice-President in charge of sales of the Air- 
craft Accessories Corp. of Kansas City, Kan. 

John B. Walker will make his headquarters at the corporation’s of- 
fice, 60 East 42nd St., New York, N. Y.—V. 160, p. 113. 


Alaska Steamship Co.—Sale— 
See Kennecott Copper Co. below.—-V. 118, p. 2307. 


Ali-American Aviation, Inc.—Dividend No. 2— 


The direciors on Aug. 1 deciared a semi-annual dividend 
of 50 cents per share on the 4% 


(No. 2) 
convertible non-cumulative preferred 
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MISCELLANEOUS 


stock, par $25, payable Sept. 1 to holders of record Aug. 15. An initial 
payment of like amount was made on March 1, last.—V. 159, p. 1857. 


Alabama Gas Co.—Earnings— 











12 Mos. Ended June 30— 1944 1943 
Operating revenue -___ Se a AM Se NE 
Natural gas purchased __ ~ i ings cian SUR ates ate 2,291,769 2,173,076 
Operation —____ ~ a a A 376,484 352,767 
General expenses “ched. to ‘construc. —eredit___ 5,012 3,836 
Maintenance ___~_~- a Ob denial 47,065 60,520 
Prov. for deprec. and amortization._.________ 113,354 121,850 
Taxes, other than income taxes____.____-~_- Glisags 129,358 120,269 
State income taxes_______ dh ith caida lala a ded co ek 6,100 6,700 
*Pegeral ingetme tates. 26 eee 2 125,500 76,500 

Wet; GGNGREED. (inn oot cdden tees $422,485 $448,705 
COROT SU ais aes is lee ae cn ek Dr2,860 Dr2,349 

Gross income _____-. nt ee ee sie $419,624 $446,356 
Interest and other deductions___ PEER Le. PRE iss 187,745 171,556 

EG I iid ahi cect chin cepa tgs hee thei $231,880 $274,800 


*No excess profits tax payable.—-V. 159, p. 2185. 


Alabama Natural Gas Corp.—Earnings— 




















12 Months Ended June 30— 1944 1943 
IE: PINE i sk iil mnt atenng eee $402,572 $395.985 
Deeaseres” Oe, WPONENeS. nk 211,694 269,994 
Operation = 81,381 78,860 
General exp. charged to ‘construction (Cr)_ 299 389 
TIS MR aT OR NE 12,634 10,959 
Provision for depreciation ___ : piled cadpbionsie 15,529 15,272 
Taxes, other than income taxes___- ERE S Veer ae 19,152 17,788 
Ginte- teeens tametas oon kh eS 700 750 
*Pederai isntcome taxes... uk “ 12,169 5,650 

Fat: CTE | 5 ik motile a cli niheoceeeon $49,612 $57,102 
COURS SRR oie cert ecient: heieiaianmees Dri,175 Dr2,829 

ee RUE iid hin Ss lies Bo en wine ee $48,437 $54,273 
Interest deductions ______ hs ARIES Tae” IEEE Ie SN 23,979 24,169 

Pe Sa eas Seiliie h allpen Snnh aide tacky $24,458 $30,104 

*No excess profits tax payable.—V. 159, p. 2073; V. 158, p. 2037. 

Alabama Water Service Co.—Earnings— 

12 Months Ended June 30— 1944 1943 
Operating aed scebinig Sihiitenighis uae ical aie dicabeilicda ail $1,126,759 $1,315,260 
Operation Sana ee ee athirbas 536,936 544,271 
General expenses “Shameua to construction_____ Cr2,895 Cr7,107 
Maintenance ______ = esi iaiiicmiuaiiants 36,955 52,409 
Retirement of water “properties. ean tesibiphaeiaiana el 45,509 71,346 
Depreciation of electric properties_. ..__...__-- 65,581 65,540 
AR Sek gaa pa Ss 104,375 116,405 
*Pederal teeing taxes... la 37,106 717,627 
tate ieee wal. 2 oo a wcditbetaine 5,768 6,082 

Net Gari... 0.0. Sk cc $297,424 $388,687 
Other inesine’ (bet). =. 2 ee ae 4,120 2,685 

Gross income __ cdr anise a eRe Gani $301,554 $391,372 
Interest and other deductions_ soins dijon aibietiae aaa teal 133,229 181,185 

Net INCOM ciincncswlcne denk eine $168,325 $210,187 


*No excess protits tax payable. 


Divestment Plan—See Federal Water & Gas Corp. 
below.—V. 159, p. 1965. 


Alleghany Corp.—ICC Concludes Inquiry— 


The Interstate Commerce Commission on Aug. 2 concluded hearings 
in its investigation of the corporation and agreed to issue a ‘‘pro- 
posed” report prior to reaching final conclusions in the case. This 
means that findings recommended by the presiding officials will be 
made available to Alleghany and the public before the full Commis- 
sion membership makes a final decision. Alleghany also may be given 
the opportunity after the report is issued to argue before the ICC. 

Both Alleghany and the ICC’s Bureau of Inquiry, which sought to 
substantiate charges that the corporation and its heads have violated 
the Interstate Commerce Act, were given until October 15 to file briefs 
summarizing their positions. 

The Commission Bureau sought at the hearings to prove that 
Alleghany lost control of the Chesapeake & Ohio Railway in 1938 
and reacquired control of the road and its affiliates in 1942, This 
reacquisition, it is alleged, took place after the 1940 amendments to 
the Transportation Act, which made it illegal for a non-carrier to 
acquire control of one or more railroads without ICC sanction. 

Alleghany contended that, while its control was weakened in 
1938, actual control or the power to control the C. & O. system has 
been maintained unbroken since 1929. 

Hearings on an application by Alleghany for an ICC order clarify- 
ing and establishing its control over the C. & O. system were post- 
poned until a date to be announced later.—V. 160, p. 425. 
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Allentown-Bethlehem Gas Co.—Bonds Called— 


There have been called for redemption as of Sept. 1, 1944, for 


sinking fund purposes, $33,060 of outstanding Ist mtge. 3%4% bonds, 
due 1965, at 105 and int Payment will be made at the Fidelity- 
Philadelphia Trust Co., successor trustee, 135 So. Broad St., Phila- 
delphia, Pa.—V. 158, p. 542. 


Allis-Chalmers Manufacturing Co. (& Subs.)—Earns. 


Period End. June 30 1944-3 Mos.—1943 1944—6 Mos.—1943 
S $ $ $ 

Billings ; 97.741;503 59,687,058 176,745,548 106,162,953 
Orders booked 97.963,065 157,130,043 144,875,617 216,878,118 
Profit before taxes 12,638,528 8,371,048 21,928,225 14,883,185 
Fed. income and exc Mince Loin 

profits taxes 10,300,000 6,315,000 17,800,000 11,395,000 

Net income 2,338,528 2,056,048 4,128,221 3,488,186 
Earns. per com. share $1.17 $1.16 $ 2.18 $1.96 


Note—Contracts completed for the Army, Navy, Maritime Commis- 
sion and Treasury Department are subject to renegotiation under Sec- 
tion 403, Public Law 528, as amended. Renegotiation proceedings 
between the Government and the company have not been started and 
the effect of such renegotiation cannot be determined at this time. 

Unfilled orders on hand June 30, 1944, totaled $304,056,713 as com- 
pared with $281,148,614 June 30, 1943.—V. 159, p. 2513. 


Alton RR.—Committee to Intervene In Reorganization 


The ICC has permitted Thorvald F. Hammer, Allerton C. Hickmott, 
Orlands H. Lounsbury, and Watson Washburn, constituting the pro- 
tective committee for guaranteed stock of the Joliet & Chicago RR. 
and the 6% guaranteed preferred stock of the Kansas City St. Louis 
& Chicago RR., to intervene in the Alton RR. reorganization.—V. 159, 
p. 425. 


Aluminum Co. of America—50-Cent Common Div.— 


The directors on Aug 4 declared a dividend of 50 cents per share 
on the common stock, payable Sept. 11 to holders cf record Aug. 19. 
A like amount -was disbursed on March lu and June 10, this year, as 
against $1 per share on Dec. 10, 1943. Prior to the three-for-one 
stock split-up in October, 1943, the company paid $1 per share on 
March 12, June 10 and Sept. 10, 1943. 

At the same time the directors declared the regular quarterly 
dividend of 1%2% on the outstanding 6% preferred stock, par $100, 
payable Oct. 2 to holders of record Sept. 11.—V. 159, p. 2513. 


Amerada Petroleum Corp. (& Subs.)—Earnings— 











3 Mos. End. June 30— 1944 1943 1942 1941 
Gross oper. income $16,273,746 $4,438,183 $3,646,119 $3,643,054 
*Expenses -_-- ~~~ 2,342,056 1,747,870 1,532,643 1,575,995 

Operating income $3,931 690 $2,690.313 $2,113,476 $2,067,060 
Other income--_--- 226,367 105,807 60,024 207,252 

Total income____- $4,158,056 $2,796,121 $2,173,500 $2,274,311 
Intang. drill. costs, de- 

prec., depl. and leases 

aband. and expired__ 2,817,099 2,087,881 1,663,435 1,680,669 

Net income-___--- $1,340,958 $708.240 $510,065 $593,642 
Earns. per com. share_ $1.70 $0.90 $0.65 $0.75 


*Operating, geophysical, geological and administrative expenses, lease 
rentals, taxes, etc. (No provision for excess profits tax considered 
necessary.)—V. 159, p. 2514. 


American Business Shares, Inc.—Earnings— 





6 Months Ended June 30— 1944 1943 1942 
Dividend and interest income______ $100,135 $99,955 $93,316 
EGS os alg NII lr eS 27,486 26,868 22,907 
Federal capital stock tax__.____ a 188 200 672 
State franchise tax....._._._.__.____ 1,688 894 699 
Ger Cane a oti Seo ts 469 261 310 
Adjust. of prior year’s inc. tax (Cr) ee os SM) eae 

a lect $70,305 $73,353 $68,728 
I Sia i is,  sieeed daa te 78,693 84,685 120,791 


*Exclusive of realized and unrealized profits or losses on securities. 


Statement of Net Assets, June 30, 1944 
Assets—Investments, at value based on closing market quotations, 
$4,896,329; cash on demand deposit with trustee, $83,730; interest and 
dividends receivable, $26,571; due from brokers (securities sold, not 
yet delivered), $1,904; due from subscribers (capital stock subscribed 
for, not yet issued), $3,806; furniture and fixtures, at nominal value, 
$1; total, $5,012,342. 


Liabilities—Accrued taxes, etc., and accounts payable (see note), 
$7,580; due to brokers (securities purchased, not yet received), $44,613; 
amount payable for capital stock purchased, not yet received, $11,838; 
total, $64,031. 


Net Assets—Equivalent to $3.76 per share on 1,316,48935 shares of $1 
par value capital stock (exclusive of 73,52625 shares held for retire- 
ment) outstanding June 30, 1944, $4,948,311. 


Note—-No Federal income tax has been accrued as the company ex- 
pects to qualify as a “regulated investment company’’ for the current 
taxable year and to distribute all of its taxable net income during the 
year.—V. 160, p. 321. 


American Car & Foundry Co.—Obituary— 


J. A. Schermerhorn, Works Manager of American Welding Co. of 
Carbondale, Pa., a wholly-owned subsidiary, died very suddenly Aug. 3. 
He was 37 years old.—V. 160, p. 426. 


American Express Co.—New Subsidiary Formed— 


The company has completed arrangements to enter the field ware- 
housing industry and has formed a who!ly-owned subsidiary, American 
Express Field Warehousing Corp., to conduct the new activity. Ralph 
Ecce ae ed of yo omg Express Co., announced on July 31. 

and operating offices of the wareh i i i 
Geeaditey, Wee Tore” Gur ousing unit will be at 65 
180 North Michigan Ave. 
tember. 

Explaining the purpose of the new organization, Mr. Reed said it 
is preparing to serve commercial banks and other financial institu- 
tions throughout the Eastern and mid-Western states. 

Field warehousing was described by the announcement as the storing 
of goods which are pledged as local collateral on the premises of the 
borrower, but in the custody of a third party, such as American 
Express Field Warehousing Corp. Warehouse costs are held to a 
minimum, access to the goods is simplified and expense of trans- 
portation between warehouse and the borrower is eliminated. Ware- 
house receipts, representing goods so held, may be turned over to the 
lender—usually a bank-——as collateral security.—V. 159, p. 105. 


American Home Products Corp.—Listing of Additional 
Stock—Acquisition—Officials Promoted— 


The New York Stock Exchange has authorized the listin 
i sting of 6,888 
additional shares of stock (par $1), upon Official notice of issuance 
- a serosal = nage rr gee of all of the outstanding preferred 
n Stock of the Marietta Dyestuffs Co. (Ohio), i 

wae ee ag eed applied for, 985,358 shares. vee 
Eo ey inecke and W. R. Harman have been appointed Vice- 
Presidents of Harold H. Clapp, Inc., a subsidiary. Dr. Reinecke serves 
the G. Washington Coffee Refining Co. and P. Duff & Sons, Inc., in 
an advisory capacity® in addition to his duties as Vice-President and 
Secretary of the Clapp company. Mr. Harman also retains his position 

as Eastern Divisional Sales Manager.—V. 160, p. 530. 


American Airlines, Inc.—Director of Public Informa- 
tion— 

Thomas J. Deegan has been named Director of Public Information 
succeeding Buell A. Patterson, who will assume other duties in the 
company, it was announced on Aug. 9 by Charles A. Rheinstrom, Vice- 
President in charge of traffic.—V. 160, p. 529. 


Operations are scheduled to begin in Sep- 


and a Chicago office will be located at ~ 


American Locomotive Co. (& Subs.) —Earnings— 





6 Mos-End. June 30 1944 1943 1942 1941 
$ 3 $ $ 

Gross sale less discts 

and allowances 159,418,051 241,059,161 103,598,162 23,932,982 
Cost of goods sold, incl 

admin., sell. and gen. 

expenses 135,196,282 212,358,129 88,070,603 20,261,071 
Depreciation 1,131,516 1,275,926 1,066,983 466,614 

Profit from cper 23,090,247 27,425,106 14,460,576 3,205,295 
Other income 191.567 360,432 95,671 111,348 

Net profit 23,281,813 27,785,538 14,556,247 3,316,644 
Other charges B1,263 37,413 59,5i5 14,594 
Prov. for taxes 18,750,000 *20,730,000 11,845,000 1,160,530 
Provision for post-war 

adjustments 1,400,000 2,400,000 

Net profit for period. 3,050,550 4,618,125 2,551,732 2,141,520 
Preferred dividend 1,183,665 


1,231,864 
689,773 . 

Includes excess profits taxes of $12,900,000 and post-war credits of 
$1,700,000. also includes provision for renegotiation. Includes excess 
profits taxes of $22,140,000 and after post-war credit of $2,400,000. 


Common dividends 


Consolidated Balance Sheet, June 30 


Assets— 1944 1943 
Cash , $13,573,519 $15,026,587 
U. S. and Canadian Govt securities, at cost 5,064,480 7,091,620 
Marketabie securities 741,870 741.870 
Accounts and notes receivable (net) ’ 19,502,731 17,510,964 
Unbilled chgs. on contracts with U. S. Govt. 

and other war contractors * 2,678,294 6,279,331 
Inventories 38,614,005 28,565,866 
Fund accts. relating to Govt. financed contracts 

—Contra: : : st _ 25,323,561 23,871,533 
Post-war credits on excess profits taxes__ 5,928,000 4,800,000 
*Investments—at or below cost sie 1,944,877 1,850,601 
+Fixed assets—cn basis of cost iia 23,808,329 24,133,086 
Goodwill ; ae es. Is 11,000,000 11,000,000 
Deferred charges ___-~- a Se 594,347 821,986 





__....-. $148,774,013 $151,693,443 


Total e Si cs seth oa eenaebi ahendions 
Liabilities— 
Notes payable —banks $355,000 $3.180,000 
Accounts payable : : 7,609,385 6,258,633 
Dividends payable ses : se 934,390 anil 
Accrued payroll and expenses wale 2,559,401 2,944,408 
Accrued taxes, other than income rm 2,770,979 2,471,796 
Advances cn contracts ; aes 1,329,080 3,690,324 
Reserve for income and excess profits taxes 134,975,625 27,069,664 
Fund accts. relating to Govt. financed contracts 
—Centra: Swell 25,323,561 33,871,533 
Reserves: . ; 
Deferred credits and operating reserves_ 1,697,448 1,521,202 
Accident indemnity reserves m 1,802,593 1,420,659 
Exchange basis of capital stock of fcermer 
stockholders pending appraisal___._.___-~ 29,981 te tee Fp 
Contingency reserves: 
Income and excess profits taxes Pay mrss 3,340,000 2,075,000 
Post-war adjustments ___-_-_ ~~ ee ae 6,900,000 5,200,000 
Other EEE I AA eet! 568,717 568,717 
Capital stock—7‘> cumul. pfd. stk. ($100 par) 33,630,100 35,196,100 
8 ERS ST re SN cay Ss 1,379,077 3,839,500 
I nn, SS cece tet 8,029,177 4,702,687 
Mamied SUrpis ...... ncn ccwesse cariencememeen 15,539,499 17,682,621 





Total “__.......... occ BIRR TAS S188,000,403 


*After reserve for possible losses of $2,750,000 in both years. *After 
depreciation reserve of $29,964,355 in 1944 and $27,970,002 in 1943. 
tAlso. includes reserves for renegotiation of war contracts in 1944. The 
figures for both years are after deducting U. S. Treasury tax notes in 
1944, $8,500,000; 1943, $10,017,200. Shares of no par value. The 
stated value is $1 per share in 1944 and $5 per share in 1943. 

Note—The net assets of the Canadian subsidiary included above at 
the U. S. Dollar equivalent, aggregate $5,156,026, of which $3,386,754 
in 1944 and $3,018,873 in 1943 represents net current assets.—V. 160, 
p. 320. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However. they are always as near alphabetical 
position as possible. 











American Machine & Metals, Inc.—Moves Offices— 


Effective Aug. 1, 1944, the offices of the company will be located at 
233 Broadway, New York, N. Y., instead of at 100 Sixth Ave., the 
same city.—V. 160, p. 530. 


American Radiator & Standard Sanitary Corp.—Divi- 
dends—-New Director, Etc.— 

The directors on July 27 declared a dividend of 10 cents per share 
on the common stock, no par value, payable Sept. 30 to holders of 
record Aug. 25. A like amount was paid on this issue on March 31 
and June 30, this year. In 1943, the following distributions were 
made: March 31 and June 30, 15 cents each; and Dec. 28, 10 cents. 

There was also declared the regular quarterly dividend of $1.75 per 
share on the 7% preferred stock, per $100, payable Sept. 1 to holders 
of record Aug. 25. 

Robert B. Dickson, President of Kewanee Boiler Corp., Kewanee, 
Tll., was elected a director, a member of the executive committee and 
a member of the finance committee of the corporation to fill the 
unexpired term of Martin J. Beirn, deceased. 

Donald D. Couch of Pittsburgh, heretofore Assistant General Man- 
ager of Sales, was elected Vice-President-Gencral Manager of Sales to 
succeed Martin J. Beirn, deceased.—V. 160, p. 530. 


American Water Works & Electric Co., Inc.—Earnings 
Consolidated Inceme Account of Company and Subsidiaries 


Period End. June 30— 1944-6 Mos.—1943 1944—-12 Mos.—1943 
Gross earnings _______ $38,736,692 $36,642,103 $76,671,919 $72,000 991 














Oper. exps. & maint.._.__ 15,871,984 14,147,699 31,634,844 27,832,936 
Federal income taxes__ 6,320.953 5,882,915 12,229,328 11,435,991 
Other taxes ...._.. 3,357,937 3,453,598 6,695,511 6,673,239 
Prov. for depr., retire. 
and depletion --___- 3,266,931 3,453,609 6,484,494 6,595,700 
Amort. of prop. acct. 
adjustments —.------ 447,374 240,016 863,646 563,276 
Gross income __.__-_ $9,471,513 $9,464,266 $18,764,096 $18,899,849 
Int., amort. of debt dis- 
count & prem. (net), 
etc., of subsidiaries__ 4,281,575 4,331,413 8,523,743 8,609,605 
Pfd. divs. of subsids.__ 2,633,734 2,633,734 5,267,467 5,267,485 
Minority int. in subs.__ 148,998 152,278 273,010 286,663 
| a oe SAE ae $2,407,206 $2,346,841 $4,699,876 $4,736,095 
Int., amort. of debt dis- 
count, ete., of Amer. 
Water Works & Elec. 
Gy eee Bah ok 408,919 440,226 835,169 889,212 
Net income, incl. spec. 
tax adjustment ___ $1,998,287 $1,906,615 $3,864,707 $3,846,883 
Net inc. bef. spec. tax 
adjustment. 1,207,978 1,404,888 2,426,125 2,957,301 
Spec. tax adjustment -- 790,309 501,727 1,438,582 889,582 
Net incomie incl. spec. 
tax adjustment ___ $1,998,287 $1,906,615 $3,864,707 $3,846,883 
*Net income per share_ $0.26 $0.34 $0.52 $0.75 


*Before special tax adjustment on 2,343,105 common shares after 


preferred dividends. 





. Income Account of Company Only 
Period End. June 30—., 1944-6 Mos.—1943 1944-12 Mos.—1943 
Earns., divs., int., etc $1,260,377 $1,262,038 $2,952,884 $3,015,864 
Expenses 288,789 271,211 607,317 531,44 
Net earnings $971,588 $990,827 $2,345,567 $2,484.40 
Int., amort. of debt dis- 
count, etc 408.919 440,226 835,169 889,21: 
Net income $562,669 $550,601 $1,510,398 $1,595.19 
Preferred dividends -_ 600,000 600.000 1,200,000 1,200.00 
Balance for common 
stock and surplus *$37,331 +$49,399 $310,398 $395.19 
*Per share $0.13 $0.1 
On 2,343,105 shares outstanding (excluding shares held in system) 


+Deficit. 


Output Shows Increase of 4.86% — 

Power output of the electric properties of this company for the weel 
ended Aug. 5, 1944, totaled 84,945,000 kwh, an increase of 4.86% 
over the output of 81,027,000 kwh. for the corresponding week o 
1943.—V. 160, p. 530. 


American Rolling Mill Co. (& Subs.)—Earnings— 


6 Mos. End. June 30— 1944 1943 1942 1941 
Earnings after all chgs. 

but before taxes and 

reserve $7,952,033 $11,948,720 $10,465,782 $11,570,29 





Fed. income and excess 
profits taxes 4,390,542 8,219,023 7,131,460 4,902,32 
Reserve for conting. 1,120,000 500,000 _ ine 
Net profit__ $2,441,491 $3,229,697 $3,334,322 $6,667,97 
*Earnings per share $0.50 $0.77 $0.81 $1.9 


*On 2,868,737 common shares.—V. 160, p. 113. 


American Telephone & Telegraph Co.—Rates Reduce 


General reductions in rates for three-minute week-day telephon 
calls from points throughout the United States to Argentina, Brazi 
Chile, Peru, Colombia and Haiti and reductions on overseas calls t 


Puerto Rico from 16 States became effective Aug. 1, 1944, as th 
result of amended tariffs filed with the Federal Communication 
Commission by the above company. Proportionate reductions wer 


made in Sunday rates. 

At the same time, ocean link charges for week-day program trans 
mission channels to all these countries, except Puerto Rico, we 
reduced from 17% to 33’-.—V. i160, p. 530. 


American Woolen Co.—To Pay $4 Preferred Dividen 


The directors on Aug. 2 declared a dividend of $4 per share on da 
count of accumulations on the 7’, cumulative preferred stock, pa 
$100, payable Sept. 8 to holders of record Aug. 21. Distributions of $ 
per share each were made on March 17 and June 14, this year, an 
on April 15, July 10, Oct. 15 and Dec. 10, 1943. After giving effe 
to the payment of the dividend just declared, arrearages on the pr 
ferred stock will amount to $70 per share.—V. 159, p. 2074. 


Anaconda Copper Mining Co.—Transfer Agent— 


The Commercial Trust Co. of New Jersey, Jersey City, N. J. h 
been appointed New Jersey transfer agent for the capital stock | 
the above company.—V. 160, p. 530. 


Anchor Hocking Glass Corp.—Changes in Personnel 


William V. Fisher, formerly Vice-President, has been elected Pres 
dent, succeeding I. J. Collins, who was made Chairman, it was 
nounced on Aug. 1. Cyrus L. Fulton, formerly Assistant Treasurer a 
Assistant Secretary, has been elected Treasurer and Assistant Secretar 
—V. 160, p. 2. , 


Air Associates, Inc.—Extra Distribution— 


The directors on Aug. 8 declared an extra dividend of 20 cents 
share and a regular dividend of 20 cents per share on the com 
stock, par $1, both payable Sept. 8 to holders of record Aug. 3 
Distributions cf 20 cents each were made on March 8g and June 
this year. In 1943 the following dividends were paid: March 25 a 
June 25, 12% cents each; Sept. 25, 20 cents regular and 35 cen 
extra, and Dec. 24, 20 cents regular.—V. 159, p. 1965. 


Arkansas-Missouri Power Corp.—Earnings— 
Period End. June 30— 1944—-3 Mos.—-1943 1944--12 Mos.—194 








Operating revenues __-_ $677,712 $506,736 $2,443,563 $1,866, 
Cperating expenses__-_- 474,782 330,876 1,684,253 1,149,1 
Taxes, other than Fed. 

inc. & excess profits__ 35,136 33,295 133,216 132, 
Fed. income taxes____~_ 31,000 15,650 111,400 80,9. 
Fed. excess profits tax_ ~- 46,800 52,425 175,005 192,8 

Net operating income $89,994 $74,491 $339,689 $310, 
Other income (net) - 29,093 259 44.633 26,2 

Gross income ee $119,087 $74,750 $384,322 $337,1 
Int. on long term debt_ 23,499 24,119 94,151 97,2: 
Amort. of debt discount 

and expense _____--- 373 373 1,493 1,4 
General interest ___-~- 1,941 1,719 6,518 5,8 
Other income deductions 318 108 3,096 1, 

nee TCS a... $92,954 $42,430 279,063 $231,0 


—V. 160, p. 218. 


Arkansas Power & Light Co.—Earnings— 


Period End. June 30— 1944—-Month— 1943 1944-12 Mos.—1943 
Operating revenues ____ $1,491,758 $1,233,838 $15,426,423 $12,128,8 








Cperating expenses ___~- 681,868 538,969 7,734,084 5,523. 
Peaere: 20506 ......-.< 271,581 191,162 909,242 1,287. 
aeer Tene ........- 96,059 80,332 937,428 872 
Prop. retir. res. approp. 120,000 112,000 1,488,000 1,405, 
Rent for lease of plant 
| Sea Se oe Ree ee 28,750 Sie 228,750 — 
Operating income __- $293,500 $311,375 $4,128,319 $3,040, 
Other income (net)_-_~_~- 816 1.893 182,576 142, 
Gross income ___-_-~ $294,316 $313,268 $4,310,895 $3,182, 
Interest charges _____~ 144,143 141,370 3,035,342 1,825, 
Be I eine as $150,173 $171,898 $1,275,553 $1,356,9 
Divs. applicable to pfd. stocks for the period 942.889 947, 


—V. 160, p. 2. 


Armstrong Cork Co.—Proposed Expansion— 


The company has purchased a tract of approximately 40 acres 1 
miles north of the business section of Kaankakee, Ill.,. on which 
plans to erect a plant to be used principally in manufacture 
materials to meet mid-west demands for the company’s produ 
H. W. Prentis, President, announced.—V. 159, p. 1138. 


Artloom Corp.—Registers Common Stock— 


The company has filed a registration statement with the Securiti 
and Exchange Commission for 100,000 shares of common stock (¢ 
par). Holders of common stock of record Aug. 4, 1944, will be gi 
the right to subscribe to the new common at $5 per share in the r 
of one share for each two shares then heid. A 

Almost the entire net proceeds will be used to retire the compan 
preferred stock, which will require about $470,235. Any balance w 
be added to the working capital of the company. 

Stroud & Co., Inc., Philadelphia, is named the underwriter.—V. 1 
p. 322. 
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Associated Dry Goods Corp.—Sales Increased— 






Period End. July 29 1944—-13 Wk 1943 1944—26 Wks.—1943 
bales by subsid. store 
companies $20,351,203 $18,272,824 $43,121,926 $39,824,552 





V. 159, p. 2298. 







Associated Gas & Electric Co.—Weekly Output— 
The trustees of the Associated Gas & Electric Corp. 
reek ended Aug. 4, 
lectric group was 
r 2.8%, 





report for the 
1944, net electric cutput of the Associated Gas & 
124,681,606 kwh., an increase of 3,412,663 kwh., 
over the corresponding week of last year.—V. 160, p. 531. 








Atlantic Refining Co.—Special Common Dividend— 


The directors have declared a special dividend of 25 cents per share 
nd the usual quarterly dividend of 25 cents per share on the common 
ock, both payable Sept. 15 to holders of record Aug. 21. On Dec. 15, 
ast year, a special distribution of 20 cents per share was made on 
is issue.—V. 160, p. 531. 











Atlas Cerp.—Stock Value Rises to $21.12—Six Months’ 
Report Shows Indicated Worth of Common Up $2.11 
ince Dec. 31, 1943— 


Indicated asset value of the common stock of corporation rose dur- 
g the six months ended June 30, 1944, to $21.12 per share, an 
crease of $2.11 over the Dec. 31, 1943, valuation of $19.01, share- 
olders were informed in the corporation's semi-annual report issued 
ug. 8. 

These figures, arrived at after providing for the outstanding pre- 
Prred stock at full redemption price of $55 per share and accrued 
ividends, compare with a similar value of $19.39 reported a year ago. 


In a letter accompanying the report Floyd B. Odlum, President, 
ates: 

During the first half of 1944 company sold a substantial amount 
its portfolio investments and thereby increased its holdings of cash 
d U. S. Government securities from approximately $10,313,000 on 
ec. 31, 1943, to approximately $23,056,000 on June 30, 1944. 


Of these sales, the President reported, the largest was of 57,337 
hares of Radio-Keith-Orpheum Corp. preferred stock, sold to a bank- 
g group last June 5 for $5,045,656. He added, however, that “Atlas 
S retained its entire investment of 1,329,020 shares of R-K-O com- 
on stock, valued on June 30 at $13,290,200, and 327,812 option war- 
nts to purchase additional stock, valued at $573,671 on the same 
ate. 

Mr. Odlum also reported sale of the plant, equipment and inven- 
ries of Rotary Electric Steel Co., a 99.9% Atlas-owned subsidiary, 
July 1, 1944. ‘As a result,”’ he stated, ‘“‘the principal asset of that 
ibsidiary company now is cash, plus some accounts receivable. .The 
abilities consist of accounts and taxes payable and various reserves. 
cordingly, the amount of $3,000,000 at which this investment is 
rried in the accompanying statement of financial condition at 
ne 30, 1944, represents in effect the net cash position of the com- 
any, after providing for all liabilities and reserves at that date, and 
ter distribution to the stockholders since the year-end of approxi- 
ately $1,000,000 in addition to the amount of distribution given 
fect to in the Dec. 31, 1943, report of your company.” 


In connection with Ogden Corp., largest Atlas subsidiary, Mr. Odlum 
ld his stockholders that it had sold its holdings of Darby Gas & 
tric Corp. and Missouri Natural Gas Co. early this year, and on 
arch 15 had paid a dividend of 50 cents per share in further dis- 
ibution of assets. He added that Ogden Corp. ‘‘soon should be in a 
bsition to dispose of its largest holding, viz., the common stock of 
organized Laclede Gas Light Co.” 

Because of this prospect, Mr. Odlum wrote, it has been decided to 
fer reappraisals of majority-owned Atlas subsidiaries until the end 
the year, adding, however, that “if no change were made in the 
lues at which subsidiaries are carried other than to carry the hold- 
gs of Ogden Corp. at the June 30 market price of $4.25 rather than 
$2.50 per share, the indicated asset value of the common stock 
your company at June 30, 1944, would have been $23.09 per share 
ad of $21.12 per share as reported above.” 

Atlas reacquired 63,892 shares: of its own common stock during the 
months’ period at a total cost of $810,869, or an average of $12.69 
r share, the stockholders were informed. This, it was pointed out, 
considerably below asset value and served to benefit the common 
ock remaining outstanding at June 30 by about 23 cents per share. 


Inceme Account for Six Menths Ended June 30 
(Corporation and its. investment company subsidiaries) 





































































































































1944 1943 1942 1941 
ome—Dividends _._.__ $1,697,670 $1,576,906 $585,103 $824,619 
hl a Ra ee 94,713 116,796 99,399 76,318 
scellaneous —__..__-~ 3,716 ee: wesc oe 
‘Total income __ ~~ $1,796,098 $1,696,364 $684,501 $900,936 

Rat 2 389,411 477,348 439,006 495,715 
eet ke En Se $1,406,687 $1,219,016 $245,495 $405,221 
profit on sales of 
securities on the basis , 
of average cost____-~ $31,388 *1,733,748 1,971,392 *1,582,972 
iNet income before de- 
duct. provision for 
Federal income tax $2,238,075 %*$514,732 *$1,725,897 *$1,177,751 
ov. for Ped. inc. tax_ 30,000 86,200 30,000 11,600 
ov. for contingencies_ > SS eee Se ee 9,500 i SS 
Net income for period $2,208,075 *$600,932 *$1,765,397 *$1,189,351 
eferred dividends ___ 515,628 516,372 550,312 594,167 
mmon dividends __-_ 585,396 602,239 615,041 666,002 








*Loss. tIncludes $296,202 in 1944, $1,030,736 in 1943, $81,526 in 1942 
d $86,442 in 1941 dividends from majority-owned subsidiary com- 
nies (also in 1944, $47,840 interest). 


Balance Sheet, June 30, 1944 









sets—— 







NE RNC OE eee ee Pe REET ALE EE ne eT $21,555,765 
S. Treasury certificates of indebtedness (cost $1.500,000) 1,500,540 
vidends and accounts receivable and interest accrued___ 68,524 







tfolio holdings, representing securities for which market 
quotations are available, priced at June 30, 1944, market 




















































eeations (eost $18,300;222)...-..5 =. 29,884,568 
vestments in majority-owned subsidiary companies at 
management’s valuations (cost $13,022,622) ____________ 14,460,013 
her assets at management’s valuations (cost $560,644)_ 360,000 

sola ik tara taiuciesgiichlaigtaanadarsdinas cntaabanas anamitenersnescaneteirinn tte toaeahanGien $67,829,410 
Liabilities— ~- 
counts payable and accrued expenses_____.___________-- $92.550 
go eae eee 52,968 
‘ IS cena enhhcaninncine cede pune eapernn andinabansioen 100,000 

cumulative preferred stock (par $50)_._______-_---_-_- 17,186,700 
nount reserved for premium to which preferred stock is i 
EE. TE SUR i go, sade diincn nineteen mindnnent 1,718,670 
I, UNNI NI enc seeeteseseefste- gst amen alii ~~~ - 11,508;505 
pital surplus (of which $320,410, representing par value 
of capital stocks in treasury, is restricted as to dividends 

EY MOONS {RIED doth wdlnsiec eter cst eran stasis 25,534,744 
icit da scitcictaclae immer iin uaa ipipinciiiama gunsigieri icin nti 1,130,361 
it unrealized appreciation (excess over cost of market or 
management’s valuations of assets)__--_--------------- 12,771,634 

nconiniscmiscont $67,829,410 





V. 159, p. 1442. 


Atlas Imperial Diesel Engine Co. (& Subs.)—Earnings 




















6 Months Ended May 31— 1944 1943 1942 
Gross sales $8,499,593 $6,442,099 $2,899,168 
Cost of sales, excluding deprec. 6,494,561 4,840,868 2,086,235 

Manufacturing profit $2,005,031 $1,601,231 $812,933 
Selling and administrative expense_ 444 283 348,340 302,542 

Operating profit before deprec..__ $1,560,748 $1,252,892 $510,391 
Other ine., int., disct., etc. Dr9,122 4,314 23,439 

Total income $1,551,626 $1,257,205 $533,830 
Depreciation 58,797 52,064 35,589 
Prov. for inc. taxes and reneg.. 1,239,076 998,442 277,448 

Net income for period Bese $253,753 $206,700 $220,793 
Dividend declared : 90,202 81,182 27,061 
Earnings per share = $1.40 $1.14 $1.22 

Consolidated Balance Sheet 

Assets— May 31, *44 Nov. 30, '43 
Cash in banks and on hand______---__ ---. $2,367,017 $2,552,854 
Obligations of the U. S. and of the Dom. of Can. 995,100 536,631 
Notes receivable - OE ae “! 4,892 23,159 
Accounts receivable | ‘ 2 706,982 608,869 
Inventories penal . ; ‘ ‘ 2,941,517 2,894,288 
Operating plant (net)- ‘ a 698,561 695,154 
Other assets aa J laa 225,646 377,435 
Diesel patents eh SR He Z 1 1 
Employee accounts - a Siemens 6,663 4,149 

Total dotinas re ~anannnnena=w Oecee 87,600,001 

Liabilities— 

Notes payable under regulation ‘‘V’’ loan___. $1,800,000 $1,800,000 
Cash in special loan account aie ne Dri36,415 Drl121,432 
Amounts due under war production contracts 

assigned _ . Z . , ~ Dr1,134,539 Dri,196,946 
Accts. payable, deposits recd., accruals, etc._- 2,614,238 1,640,350 
Provision for income taxes___. Pin ee. 7 1,202,076 2,112,980 
+Provision for renegotiation refund denim -  » See 64,000 
Reserve for Canadian exchange loss, contin- 

gencies, etc. - , A aad j 97.108 94.229 
Capital stock ($5 par} 5 SAR Se Ave teaes 902,025 902,025 
Capital surplus 659,065 659,065 
Earned surplus _ a aeaies Pao 1,901,821 1,738,170 

300s. ..2%. aoa - iat -acscnass~w $0,006,300 $7,602;/54i 


“Other than those assigned under Regulation V loan, per contra. 
+The provision for renegotiation refunds is based on a counter-proposal 
made by the company for 1942 of a refund of $133,000 before taxes, 
or $32,500 net. (Upon the same formula, the refund for 1943 would 
be $31,500 net and for the six-month period ended May 31, 1944, 
would be $37,000 net.) Such proposal, which is less than the figure 
Suggested by the Government for 1942 of $300,000 before taxes, or 
$73,000 net, has been referred to-the War Department in Washington, 
D. C., for final determination.—V. 159, p. 1034. 


Baldwin Locomotive Works—Post-War Plans— 


Expansion plans for the Pelton Water Wheel Co., a wholly owned 
subsidiary, include post-war manufacture of oil field equipment, testing 
mechanisms and assemly parts for Baldwin products, Ralph Kelly, 
President, recently announced. The company at present is making 
water wheels, marine and aircraft equipment.—V. 159, p. 2627. 


Baltimore & Ohio RR.— Demonstrates Use of High 
Frequency Radio— 


The company on July 27 demonstrated how the use of very high 
frequency radio would speed the handling of freight trains in terminals 
and thus promote better service and greater efficiency. 

The new radio equipment, developed by the Radio Division of Bendix 
Aviation Corp. and being tested by engineers of both companies, is the 
first-used in the East in yard control operations at frequencies abdve 
150 megacycles. , 

“Two-way radio communication between trains and dispatchers will 
expedite the daily movement of thousands of freight cars in local 
yards,’ A. S. Hunt, General Superintendent of Communications of the 
B. & O., stated.—V. 160, p. 531. 


Baltimore Transit Co.—Earnings— 
(Including Baltimore Coach Co.) 
Period End. June 30— 1944—-Month—1943 1944—6 Mos.—1943 














Operating revenues ___ $2,054,528 $2,185,211 $12,343,446 $12,624,860 
Operating expenses ____ 1,508,871 1,506,681 9,105,911 9,011,677 
I Sttectattntakcrsytaetmateces = 265,762 464,211 2,338,785 2,369,012 
Operating income __-_- $179,895 $214,319 $898,751 $1,244,171 
Non-oper. income___--~ 6,967 RIT4 39,610 21,200 
Gross income _____~ $186,862 - $218,294 $938,361 $1,265,371 
Fixed charges _.-.-_~ 3,871 3,871 23,225 23,225 
Int. on series A debs... 75,356 77,706 453,634 466,399 
Net income . _.___-~ $107,636 $136,716 $461,502 $775,747 
Prov. for special war 
res (incl. accelerated 
, Mepwesiation).. .nssss . gaeaa ee eee 400,000 
ae eee $107,636 $86,716 $461,502 $375,747 


—V. 160, p. 322. 


Barium Steel Corp., Canton, O.—Proposed Acquisition 


A. W. Porter & Co. have arranged a transaction whereby the above 
corporation has entered into an agreement with certain stockholders 
of Clyde Iron Works of Duluth, Minn., to purchase all of the out- 
standing capital stock thereof, provided 95% of the outstanding shares 
or such lesser number as Barium may agree to accept, accept the 
offer. Clyde Iron Works is an old, well-known manufacturer of hoists, 
derricks, whirleys and other similar equipment.- 


New Director— 


Robert C. Hardy, member of the firm of Willkie, Owen, Otis, Farr & 
Gallagher of New Work and a director of a number of corporations, 
who has acted as General Counsel for Barium Steel Corp. for many 
years, has been elected a member of the board of directors thereof.— 
V. 160, p. 531. 


Barker Bros. Corp.—Earnings— 
(Including subsidiary, Sunland Investment Co.) 








6 Months Ended June 30— 19 1943 1942 
Net sales _-_~ SicclanehiResdldakth taand ix cihgns ataie $7,138,021 $6,976,649 $6,544,469 
Bupeuses, ete: (net) _.._=2-----_-... 6,448,130 6,394,777 6,202,731 

CE MORE? oe cn thal sees $689,891 $581,872 $341,738 
Federal income tax__--_---------- 376,600 307,000 163,500 

Net profit een OLS title ieed cise aoe $313,291 $274,872 $178,238 
Earnings per common share__-_---__ $1.40 $1.16 $0.51 


The net sales for the three months ended June 30, 1944, were 
$3,720,823 as compared: with: $3,731,463 in 1943 and net profit $78,738 
in 1944 compared with $179,017 in 1943.—-V. 159, p. 1548. 


Bausch & Lomb Optical Co.—Obituary— 
Dr. .Edward .Bausch, Chairman of the Board, -died at Rochester, 
N. Y., on July 30 at the age of 89.—V. 160, p. 218. 4 


Benton County Utilities Co—Merger— 
See Empire District Electric Co., below. 


Bell Telephone Co. of Pennsylvania—Earnings— 
Period End. June 30— 1944—-Month—1943 1944-6 Mos.—1943 











Operating revenues - $8,447,141 $8,149,289 $50,862,933 $48,111,213 
Uncollectible oper. rev._ 7,306 6,669 43,650 32,492 

Operating revenues __ $8,439,835 $8,142,620 $50,819,283 $48,078,721 
Operating expenses _ 5,702,353 5,586,750 33,704,525 32,060,243 
Operating taxes _______ 1,533,678 1,255,385 9,858,538 8,111,451 
: Net operating income $1,200,804 $1,300,485 $7,256,220 $7,907,027 
Net income sehieceoons 765,700 727,803 4,569,403 4,456,194 


—V. 160, p. 219. 


Bethlehem Steel Co.—Further Expansion— 


This company, it was announced on July 31, has purchased the 
American Well & Prospecting Co. at Corsicana, Tex., for a price re- 
ported to be in excess of $1,000,000. 

The American Well ccmpany, organized in 1890 and credited with 
perfecting rotary drilling equipment, has been engaged in manufac- 
oe “eee Army, Navy and Maritime Commission contracts.—V. 155, 
».. 2573. 


Bigelow-Sanford Carpet Co., Inc.—Controller— 

At a meeting held on Aug. 2, the board of airectors created the 
office of Controller, and announced the appointment of Mark Dunnell 
tc that post. Mr. Dunnel! has been with Bigelow since October, 1930, 
and prior to this promotion had served as Assistant Treasurer of the 
company. 


Awarded Two More Contracts— 


The corporation has been awarded a new contract to make 330,000 
O. D. wool Army blankets for delivery during the last half of this 
year, it was announced on Aug. 4...When this latest contract is 
completed, the company will have made more than 5,000,000 Army 
blankets on. its carpet looms. 

At the same time, it was announced that Bigelow had received @ 
new contract for 600,000 yards of wool sleeping bag cloth, enough 
to make about 300,000 sleeping bags. With the completion of this 
order, Bigelow will have made more than 2,000,000 yards of this 
cloth, some_of which the company itself has fabricated into sleeping 
bags, while the remainder has been turned over to other manu- 
facturers for fabrication by them.—V. 160, p. 4. 


Birmingham Electric Co..—Earnings— 
Period End. June 30— 1944-Month—1943 1944—12 Mos.—1943 











Operating revenues ___ $1,045,898 $994,087 $12,133,471 $10,980,698 
Operating expenses ___ 698,588 622,286 7,956,884 6,795,522 
Federal taxes __, -..__ 64,450 63,261 768,875 640,065 
Qther tAGOG soccncecs 71,014 67,637 832,339 803,581 
Prop. retire. res. approp. 67,833 67,833 813,996 706,998 
Amort. of limited-term 

investments _______ 309 309 3,707 3,707 
_ Net oper. revenues___ $143,704 $172,761 $1,757,670 $2,030,825 
Other income (net) ~~ 1,691 1,273 24,634 11,959 

Gross income ______ $145,395 $174,034 $1,782,304 $2,042,784 
“Interest charges ______ 42,569 48,578 565,849 543,712 

Net income —_______~ $102,526 $125,456 $1,216,455 $1,449,072 


Divs. applic. to preferred stocks for the period 


404,974 427,406 
—V. 160, p. 531. 


Bishop Oik Co.—Earnings— 


Period End. June 30— 1944-—3 Mos.—1943 
Gross income $249,908 $245,877 $495,311 $455,309 
*Net profit 29,272 34,069 61,515 51,017 
_, *After deducting .all charges, including depletion, depreciaticn, cost 
of abandoned well and leaseholds, and estimated Federal income taxes. 
—V. 159, p. 2298. 


Black & Decker Mfg. Co.—Extra Distribution— 


An' extra dividend of 40 cents per share and the usual quarterly 
dividend of 40 cents per share have been declared on the common 
‘stock, no par value, both payable Sept. 22 to holders of record Sept. 1. 
No other extras were disbursed either in 1943 or in 1944.—V.-160, p. 4. 


Bond Stores, Inc.—July Sales Up 27.8%— 


Period End. July 31— 1944—-Month—1943 1944—-7 Mos.-—1943 
$2,348,588 $1,837,599 $25,956,534 $23,992,886 


1944—-6 Mos.—1943 


—V. 160, p, 219. 


Boston Consolidated Gas Co.—Output Off 4.0%— 


The company reports output for July, 1944, of 960,012,000 cubic feet, 
as compared with 999,749,000 cubic feet for July, 1943, a decrease of 





4.0%. Output (in cubic feet) compares as follows: 
1944 1943 % Change 

BE SS RIT Se 1,622,025,000 1,653,787,000 —1.9 
February —_____..__._____-___  1,542,646,000 *1,492,823,000 +3.3 
IE aisics ems erence inlet 1,561,456,000 1,526,970,000 +2.3 
NE peated encoun enh anatase neenate 1,335,497,000 1,358,757,000 —1.7 
TEE; ccdinits. eke aeenienciomnaaanh 1,185,410,000 1,215,393,000 —2.5 
pe a SRR aga ne SE NE 1,070,793,000 1,051,838,000 +1.8 
EE cvtiriipsngbaicbtnatinedinka aviedeminStnaenion 960,012,000 999,749,000 —4.0 

*Revised to make figure comparable.—V. 160, p. 115. 

Boston Elevated Railway—Earnings— 

Month of June— 1944 1943 
SNGE | DONEIII siveisencs enn ncmaincnckimaneeun $3,089,485 $3,252,978 
Tess GG 0. BE 8 oo eee 3,085,947 3,184,442 

Excess of receipts over cost of service___.-~ $3,538 $68,537 


—V. 159, p. 2411. 


Brazilian Traction, Light & Power Co., Ltd.—Earnings 


(Expressed in U. 8S. currency) 
Period End. June 30— 1944—-Month—1943 1944—6 Mos.—1943 
Gross earns. from oper. $4,886,318 $4,383,727 $28,062,454 $24,872,177 
Operating expenses -.- 2,290,306 1,983,221 13,468,913 11,237,250 


*Net earnings $2,596,012 $2,400,506 $14,593,541 $13,634,927 
*Before depreciation and amortization.—V. 160, p. 4. 


Broadway-Trinity Place Corp., N. Y. City—New Se- 
curities Ready for Distribution Together With July 1 
Interest— 


Lee S. Buckingham, President, in a letter to the first mortgage certifi- 
cate holders of Harriman Building Corp. (39 Broadway, New York), on 
July 31 said in substance: 

The new securities and cash under the plan of reorganization affect- 
ing the premises, 39 Broadway, New York, are now available for dis- 
tribution, together with the interest on the new bonds payable July 1, 
1944, as follows: 

1. New income bonds of Broadway Trinity Place Corp. par for par 
for the old certificates which are surrend 4 

2. A certificate (printed on the reverse side of the new bond). repre- 
senting two shares of the capital stock of Broadway-Trinity Place Corp. 
for each $500 of such old certificates; : 

3. Payment of % of 1% of the principal amount of such old cer- 
tificates, representing the pro rata share of the balance of the cash 
received on the consummation of the reorganization, after paying costs 
and expenses approved by the court and after setting aside the reserve 
as set forth below in this letter; and 

4. Payment of 1% of the principal amount of the new bonds, as 
the interest payable July 1, 1944, from the available net income for 
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the first fiscal period beginning Dec. 31, 1943, and ended April 30, 
1944. 

The bonds will be issued under a mortgage indenture dated Dec. 31, 
1943. An audited report shows available net income for such first 
fiscal period of $49,566, of which $45,955 is applicable to the payment 
of the 1% interest on the new bonds on July 1, 1944, and $3,611 for 
payment into the sinking fund. The company paid these sums to 
Sterling National Bank & Trust Co. of New York, as trustee for these 
purposes, on June 14, 1944, but distribution of the new securities 
and cash had to await the final court order. 

The balance of cash received by this company available for costs 
and expenses of the reorganization, as shown by the audited report at 
April 30, 1944, was $181,686. Costs and expenses as approved by the 
final court order dated July 25, 1944, amounted to $135,225, leaving a 
balence of $46,461 for distribution on the old certificates pursuant to 
the plan of reorganization. However, the sum of $23,483 has been re- 
served pending the final determination of an appeal that may be taken 
by one of the parties from such court order approving the costs and 
expenses of the reorganization, claiming that the allowance was inade- 
quate. Accordingly the amount now to be distributed is % of 1% 
of the principal of the old certificates, as shown in the above schedule. 
When such appeal has been finally determined, any balance will be 
distributed to or upon the order of the old certificate holders. Such 
sums will represent payment for past due interest on the old certifi- 
cates. 

The exchange will be effected only at the office of the Sterling Na- 
tional Bank & Trust Co. of New York, 122 East 42nd St., New York. 


Profit and Loss Statement for Four Months Ended April 30, 1944 


i es SE ae Se aa $180,730 
Miscellaneous income —_---_~-- a - 801 
| ae ea : tie $181,531 
Operating expenses , “a ' 71,519 
Administrative expenses ____~- , 4,202 
Operating profit ___ nie canal : $105,810 
Taxes, insurance and easement expenses- aes 58,431 
Income interest on mortgage bonds-—-3% per annum “ 45,955 
Provision for depreciation of building_—_~ eae 27,573 
Net loss 8. Se ee ; 2 pias sidan tecs " $26,148 
Balance Sheet As At April 30, 1944 
Assets—Cash, $260,071: due from managing agent (April net re- 


ceipts), $11,562; accounts receivable—tenants (less reserve for doubt- 
ful accounts of $17,662), $23,261; accrued and unbilled electricity, 
$8,268; prepaid and deferred charges, $38,538; land, $1,839,376; build- 
ing (less reserve for depreciation at 3% per annum of $27,573), $2,- 
729,727; furniture and fixtures, $750; total, $4,911,554. 


Liabilities—Accounts payable, $8,686; accrued expenses, $4,900; cu- 
mulative income interest accrued at 3% per anntwn on 20-year income 
bonds—from Jan. 1, 1944, $45,955; prepaid rents, $250; 20-year in- 
come bonds due Dec. 31, 1963 (to be issued), $4,595,500; reserve for 
payments under plan of reorganization, $181,686; capital stock (to be 
issued), 18,382 shares of $1 par value, $18,382; capital surplus (less 
net loss from operations for the four months ended April 30, 1944, 
of $26,148), $56,195; total, $4,911,554.—-V. 159, p. 106. 


Brooklyn Union Gas Co.—Amends Financing P!lan— 


The company has filed an amended petition with the New York 
Public Service Commission for the issuance of $30,000,000 of general 
mortgage 25-year sinking fund bonds and $12,000,000 of zo-year 
sinking fund debentures in connection with its refinancing program. 

The securities are to be disposed of at competitive bidding and the 
petition was accompanied by a contract between the company and 
Halsey, Stuart & Co., Inc., under which the latter agrees to make a 
firm bid of at least the principal amount of both securities with rate 
of interest fixed at 3%2% on the bonds and 4% on the debentures. 

The new petition conforms with a recent decision of the Commis- 
sion denying the company’s original petition for the private sale of 
the borids.—V. 160, p. 531. 


Bucyrus Erie Co.—Earnings— 
(And Its Wholly-Owned Subsidiary, Bucyrus Monighan Co.) 

















6 Months Ended June 30— 1944 1943 1942 
Gross income from sales__________ $7,073,527 $7,005,893 $6,116,841 
Gen. administrative & selling exp._ 1,572,552 1,643,731 1,763,369 

Operating profit, before deprec..__ $5,500,975 $5,362,162 $4,353,472 
Income from investments____ - SER 64,430 10,897 9,771 
Interest and discount (net)______ 34,738 22,580 36,474 

Total GPS aa ea $5.600,143 $5,395,639 $4,399,716 
Depreciation Sl mane *487,067 *441,250 385,939 
Contingency reserve _.___ 320,000 120,000 120,000 
Prov. for Fed. & State taxes on inc. 4,109,500 3,969,500 3,362,694 

Net earns. for 6 mos. end. June 30 $883,575 $864,488 $531,084 
Earned surplus, Jan. 1______..____ 10,372,214 9,399,200 8.730,826 

a SE ie a $11,255,790 $10,264,088 $9,261,910 
Preferred dividends _.......______ 192,367 196,521 200,401 
Common dividends _...._.__________ 370,565 308,807 369,143 

Earned surplus, June 30________ $10,692,857 $9,758,760 $8,692,366 
Earnings per common share______ $0.56 $0.54 $0.27 


*Including amortization of emergericy facilities. 


Comparative Consolidated Balance Sheet, June 30 


Assets— 1944 1943 
Cash on hand and demand deposits__________ $3,852,366 $3,293,133 





U. S. Treasury notes, tax series__..._________ 10,180,188 6,565,023 
“Trade accounts and serial notes receivable___ 4,216,386 4,602,998 
Se ER ESE alah ty hale bal cle a a 8,551,178 10,254,347 
Prepaid insurance, traveling expenses, etc.____ 24,252 22,972 
Advance payments of royalties & commissions 39,071 41,343 
Premium deposits with mutual insurance com- , 

TERNS IRR ag Sh 27 ae a ee 74,634 79,370 
Cash surrender value of life insurance policies 27,700 26,025 
Post-war refund of excess profits taxes________ 1,107,918 524,500 
Due from employees’ retirement insur. prems. 18,765 14,589 
Ne catia gucicepilliniinewen 50,710 47,093 
Sa RR TEE A a: i 1,190,422 1,238,672 
Property, plant, and equipment (net)_+______ 5,165,482 5,456,726 
MIS AE 20 a Re al RC 6,838,511 6,838,511 

Nee et ain snteasblas $41,337,582 $39,005,302 

Liabilities— 

Trade accounts payable___.._..._._.....__.______ $1,011,085 $1,246,388 
Dividends payable _._._..._._.__________ 282,685 253,648 
Miscellaneous accounts payable___.____________ 110,613 96,583 
I 303,387 400,489 
eR RPE aaa 9,318,422 7,659,039 
Accrued commissions and royalties_._..._______ 67,157 122,870 
Additional costs of contracts invoiced to cus- 

CaS ee. 1.) 16,350 35,000 
Advance payments on sales contracts___._____ 452,092 309,722 
Reserves for post-war & other contingencies__ 1,583,823 1,533,477 
CS Ba A 259 496 218,574 
ERIE SSE ieee a ae 38,135 41,256 
7% preferred stock (par $100)__._______ ~._-. 5,446,200 5,547,400 
eueeew Seoee (par $5)... 6,176,095 6,176,135 
ES i a SS ce aaa 5,586,255 5,605,962 
ee SS a Ra ae eam ean ce eer 10,692,857 9,758,760 








Total ENS i EEE Ve Bae, RS $41,337,582 $39,005,302 

*Less reserve for credit losses and cash discounts, $429,533 in 1944 
and $374,190 in 1943. fConsisting of engineering development, trade- 
marks, and patents. 


‘ Extends Insurance Benefits— 


N. R. Knox, President, has announced the extension of additional 
froup insurance benefits, similar to coverage established earlier at the 
South Milwaukee plant, to employees in the companys plants and 
offices in Evansville, Ind., and Erie, Pa. The new protection provides 
the Evansville and Erie personnel with two forms of disability insur- 
ance—hospital expense and surgical operation benefits—and places 


under the same administration with this additional coverage, the 


accident and health protection previously in force. 

The additional insurance, which affects about 1,800 employees, is 
being underwritten by the Metropolitan Life Insurance Co. on a 
cooperative basis whereby the employees contribute fixed amounts 
and the employer bears the balance of the entire net cost.—V. 159, 


p. 1142. 


Brown Co., Berlin, N. H.—Elects Vice-Presidents— 

Herman G. Schanche, General Manager of Woods Operations since 
joining the company in March, 1943, has now been elected Vice- 
President in charge of Woods Operations for both, Brown Co. and 
Brown Corp. Mr. Schanche formerly was with Abitibi Power & Paper 
Co., Ltd 

Downing P. Brown has been elected Vice-President of Brown Co 
and will continue to be located in New York City. He formerly was 
Assistant to the Vice-President in charge of sales. 

Wentworth Brown has been elected a new Vice-President of Brown 
Corp. He will continue to serve as Production Manager of both 
Brown Co. and Brown Corp.—V. 160, p. 5. 


(Edward G.) Budd Mfg. Co.—New Director— 


Griscom Bettle has been elected a director.—V. 160, p. 323. 


Buffalo, Niagara & Eastern Power Corp.—Gets Ap- 


proval to Solicit Holders— 

The SEC approved Aug. 7 a second amendment filed by a protective 
committee for holders of the $1.60 second preferred stock of the cor- 
poration. The amendment proposes a third solicitation of second 
preferred stockholders.—V. 160, p. 427. 


Bunte Brothers, Chicago—Common Stock Delisted— 

The Securities and Exchange Commission July 31 announced the 
issuance of orders granting the applications filed by the following pur- 
suant to Section 12(d) of the Securities Exchange Act of 1934 and 
Rule X-12D2-1b) thereunder, to withdraw the securities specified from 
listing and registration on the Chicago Stock Exchange, the with- 
drawal to become effective at the close of the trading session on 
Aug. 7, 1944: Bunte Brothers common stock ($10 par) and Northern 
Paper Mills common stock (no par).—V. 159, p. 2630. 


Bush Terminal Co.—Acquisition Approved— 

The Interstate Commerce Commission has authorized Bush Terminal 
RR. to acquire, by lease, the railroad trackage and other fa- 
cilities of the Bush Terminal Co. in Brooklyn, N. Y. The properties 
involved are located on the eastern side of Upper New York Bay, just 
south of Gowanus Bay, and are now used by the Terminal company 
in the porfarmance of railroad and floating services. Estimated value 
of the property to be leased, the Commission stated, is $3,907,902. 

In approving the lease, the ICC imposed conditions to protect em- 
ployees who may be displaced. It also required the railroad to desig- 
nate the 48th Street freight house as a station on its line and to 
furnish pickup and delivery service no less favorable to shippers and 
receivers than such service previously furnished by Bush Terminal Co. 
—V. 160, p. 115. 


Canada Bread Co., Ltd.—Earnings— 
(Including Wholly-Owned Subsidiary ) 








Year Ended June 30— 1944 1943 1942 
Profit on operations_______-_ anil $797,427 $790,493 $561,948 
Interest earned on investments__-- 7,907 2,982 2,590 

eee siica taal: iectas baiodioimanite $805,335 $793,476 $564,537 
Prov. for deprec. cf bldgs. & equip. 278,457 317,597 256,429 
Bond interest Miah Rahs ealeig ables wihig s pe SY OP sehen 2,643 
Reserved against inventories ‘ een seein 20,000 sncadtataceletap 
Prov. for inc. & excess profits taxes 269,300 *218,500 122,000 

Net consolidated profit__.______-_~- $257,577 $237,378 $183,465 
Dividends on preférence shares 137,500 137,500 137,500 
Dividends on common shares__-___-_ 20,000 20,000 ee 


*After refundable portion of $20.700 in 1944 and $6,500 in 1943. 


Consolidated Balance Sheet, June 30, 1944 

Assets—Cash on hand and in banks, $281,978; Dominion of Canada 
3% Victory bonds, $125,000; accounts receivable (less reserve for 
doubtful accounts), $212,665; inventories, $441,711; Dominion of Can- 
ada bonds appropriated for post-war rehabilitation of fixed assets, 
$200,000; mortgages receivable, $14,500; buildings and equipment (less 
reserve for depreciation of $3,437,225), $1,881,558; land, %346,967: 
prepaid insurance, taxes and other charges, $95,540; post-war refund 
under the Excess Profits Tax Act, $27,200; goodwill (less amounts 
written off), $500,000; total, $4,127,119. 

Liabilities—Accounts payable, wages and other accrued charges, 
$481,472; reserve for taxes, $256,244; dividends payable, $54,375; re- 
serve for contingencies, $100,000; 6% cumulative redeemable first 
preference shares ($100 par), $1,250,000; 5% cumulative participating 
redeemable class B prefergnce shares ($50 par), $1,250,000; common 
stock (200,000 shares, no par), $25,000; earned surplus, $710,028; 
total, $4,127,119.—V. 158, p. 1527. 


Canadian National Ry.—Secondary Offering—Wood, 
Gundy & Co., Inc., New York, made a secondary offering 
of $25,000 442% bonds due Sept. 1, 1951. The bonds are 
priced to yield 2.50%. Bonds are non-callable and are 
guaranteed by the Dominion of Canada.—V. 160, p. 428. 


Canadian Pacific Railway—Earnings— 
10 Days Ended July 31— 
I i a oct aldnsciceruiessrscpnsiinaesnenetnan eatioie 
—V. 160, p. 532. 


Carriers & General Corp.—Earnings— 

Tota) net assets of corporation, with securities at market quotations, 
before deduction of principal amount of outstanding debentures, were 
$6,564,078 on June 30, 1944. Of this total, $6,317,112 represented in- 
vestments and $188,915 represented cash in banks. Such aggregate 
net assets of the corporation increased during the six months ended 
June 30, 1944, by $565,693, or 9.43%. 

At June 30, 1944, the asset coverage per $1,000 of debentures then 
outstanding (excluding unamortized debenture discount and expense 
of $63,726) amounted to $3,472. This compares with $3,167 at Dec. 
31, 1943. The net asset value of the common stock was $8.21 per 
share, representing an increase of 14% over such net asset value at 
Dec. 31, 1943, of $7.20. 

Income Account for Six Months Ended June 30 


1944 1943 
$9,156,000 $8,750,000 











1944 1943 1942 1941 

Income— 

Dividends --_-------~ $147,830 $152,333 $157,763 $139,159 

(Ne 5,216 4,231 111 493 

*Taxable divs. distrib. RT co ae TS aucaanaie 

Total income —~-----~ $156,314 $156,563 $157,874 $139,652 
Management fee ______ 15,367 14,143 11,035 12,407 
Fees of custodian, regis- 

trar, transfer agent_ 5,392 5,715 5,682 5,901 
Legal & auditing fees__ 2,336 2,411 2,446 4,860 
Fed. capital stock and og: 

miscellaneous taxes__ 1,597 1,767 3,356 3,211 
Other expenses _____-_ 56,247 56,462 56,258 65,909 
Prov. for normal Fed- 

eral income tax_.___ 2,600 ee ts Ceo | 

Net income —-_--____ $72,775 $73,565 $79,096 $47,363 
Net loss on sales of in- 

vestments (computed 

on basis of avge. cost) 42,192 29,306 109,676 124,251 

Net oper. profit______ $30,583 $44,259 +$30,580 +$76,888 
Dividends declared ____ 56,350 56,434 + 56,519 23,389 


‘ ... the form of securities at amounts based on market quotations. 
S. 4 
Balance Sheet At June 30, 1944 
Assets—Investments, at average cost, $6,494,313; cash in banks, 
$188,916; dividends receivable and interest accrued, $20,202; deferred 


charges (including $63,726 unamortized debenture discount and e 
pense), $65,616; total, $6,769,046. 

Liabilities—Accounts payable, accrued interest on 5% debenture 
etc., $20,937; provision for taxes, $6,830; 15-year 5°: debentures, di 
Nov. 1, 1950, $1,872,000; common stock (par $1), $563,500; capit 
surplus, $4,305,779; total, $6,769,046.—V. 159, p. 1653. 


Carolina Power & Light Co.—Earnings— 


Period End. June 30— 1944---Month—1943 1944-12 Mos.—194: 
Operating revenues $1,470,954 $1,449,348 $18,291,562 $16,753,35 











Operating expenses 594,628 509,786 6,939,559 5,949, 78 
Federal taxes 279,377 282,015 3,850,830 3,480,7° 
Other taxes - : 155,412 171,897 1,773,405 1,839,61 
Prop. retirement reserve 
appropriations ______ 125,000 125,000 1,500,000 1,455.06 
Net oper. revenues $316,537 $360,650 $4,227,768 $4,028,2: 
Other income (net)_ 5,076 9,796 15,272 26,14 
Gross income $321,613 $370,446 $4,243,040 $4,054.34 
Interest charzes 146,017 137,431 1,717,818 1,611,3$ 
Net income : ; $175,596 $233,015 $2,525,222 $2,442.93 
Divs. applic. to preferred stocks for the period 1,193,422 1,253,74 


—V. 160, p. 219. 
Catasauqua & Fogelsville RR.—Merger— 


See Reading Co. below. 


Central Illincis Light Co.—Earnings— 
Pericd End. June 30 1944—- Month—1943 1944—-12 Mos.—-1943 











Gross revenue $931,334 $864,344 $12,018,597 $11,379,0% 
Operating expenses 378,944 347,359 4,904,797 4,525,5 
Prov. for deprec. and 
amortization 128,500 128,000 1,539,000 1,536 ,04 
Provision for taxes 261,531 225,612 3,495,718 3,199,7 
Gross income —-- $162,360 $163,373 $2,079,083 $2,117,7 
Int. & other deducts._ 53,019 52,926 636,166 693,7 
Net income $109,341 $110,448 $1,442,917 $1,424,0 
Divs. on pfd. stock 41,802 41,802 501,607 501,6) 
Balance i Jotteit $67,539 $68,646 $941,310 $922,4 
—V. 160, p. 5. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Central Illinois Public Service Co.—Earnings— 
Period End. June 30— 1944—3 Mos.—1943 1944-12 Mos.—19 











Operating revenues ___ $4,620,355 $4,272,290 $18,318,017 $16,970, 
Operating expenses 2,465,433 2,375,712 9,768,129 9,302, 
Taxes other than Fed. 

inc. & exc. prof. taxes 425,100 415,591 1,813,477 1,665, 
Federal income taxes__ 153,000 132,000 644,000 809, 
Fed. exc. prof. tax.__-_ 0 1,306,000 poe: 
Chgs. in lieu of Fed. 

ine. & exc. prof..taxzes  ....... 365,000 890,000 122, 

Net oper. income____— $905,822 $983,983 $3,896,400 $3,971, 
Other income ___-_- 6,635 3,434 18,767 6, 

Gross income ____-_~ $912,457 $987,419 $3,915,168 $3,978, 
Int. & other deducts. 452,222 449,358 1,774,205 1,807, 

ee eee $460,235 $538,061 $2,140,962 $2,171, 


$3 Dividend— 

The directors on Aug. 1 declared a dividend of $3 per share on 
count of accumulations on the $6 and 6% preferred stocks, paya 
Sept. 15 to holders of record Aug. 19. This compares with $2 paid 
June 15, and $1.50 on March 15. In 1943, the following payme 
were made: Feb. 18 and Sept. 15, $6 each; and Nov. 15, $4. 

After payment of the dividend just declared, arrearages will amo 
to $7 per share as of Sept. 30, 1944.—-V. 160, p. 532. 


Central-Illinois Securities Corp.—Quarterly Report 

As of June 30, 1944, the market value of securities was above 
ledger value in the amount of $33,005, compared with $575,664 
Dec. 31, 1943, and $563,459 below as of June 30, 1943. 

The indicated net asset value per preference share as of June 
1944, was $18.68, compared with $16.12 on Dec. 31, 1943, and $16 








on June 30, 1943. 
Income Account for Six Months Ended June 30 
1944 1943 1942 194 
Income—Dividends ___~ $63,357 $71,851 $71,133 $72, 
ae en 3,133 1,882 1,939 2: 
Total iricome ~~~ $66,489 $73,732 $73,072 $74, 
Gen. & admin. expenses 15,517 14,068 13,829 15, 
Taxes other than Fed. 
taxes on income_____ 4,741 4,556 4,108 4, 
Int. on notes payable__ 1,624 2,511 3,386 3i 
Prov. for Fed. inc. taxes 1,800 2,100 See * 
Net income for period $42,307 $50,497 $51,749 $51, 


*No provision made for Federal taxes on income for the reason t 
losses realized on the sale of investments, determined for income 
purposes on the basis of the original cost, exceed net income for 


period. 
Balance Sheet, June 30 


Assets— 1944 194 
Comm i Sante ang on hands. ck $25,802 $35, 
ES eal e ee eee 4,054,281 3,993, 
INE, “III sata carnitien pent cited aoe escent 101,675 we 
Prepaid and deferred charges________________ 3,077 2, 

ap IE 1 aS eNO SN Somes $4,184,835 $4,032, 

Liabilities— 

Note payable to bank, on demand, secured per 

I chika scmsepchshne aceasta nie. ec iadadainsety-ieeillatceiiaccapeiaile $175,000 $200, 
i ns EE LE a AAR ce ieee ard 276,693 39, 
I ie cea anche daca asain clk ee 8,550 3 
hp AAR rae eee eee 20,969 pasa 
Convertible preference stock (200,000 shares, no 

(RARE SRN eS Ae A gale as STi PRS 2,000,000 2,000, 
oS Se Ye) eee hee 915,736 915, 
I a oe se cediiowaniontina 1,691,472 1,792, 
Undistributed net income from dividends and : 

interest, per accompanying summary___---~ 577,449 557, 


Cemames. 200658 int . COREE. 5 octane Dr1,481,034 Dri,481, 
$4,184,835 $4,032, 





Total 
—V. 159, p. 347. 


Central Maine Power Co.—Tenders Sought— 


The Old Colony Trust Co., trustee, 45 Milk St., Boston, Mass., 
until noon of Aug. 18 receive bids for the sale to it of lst & g 
mtge. 342% bonds, series H, due Aug. 1, 1966, to an amount suffici 
to exhaust the sum of $50,155, at prices not to exceed 10434 and 
crued interest to Aug. 21, 1944.—V. 160, p. 219. 


Century-Parkway Corp.—Tenders— 


The Mercantile Trust Co. of Baltimore, trustee, Baliimore. Cai 
and Redwood Sts., Baltimore, Md., will until 12 o’clock noon 
Aug. 25, 1944, receive bids for the sale to it of general mortgage 
sinking fund gold bonds due May 10, 1956, to an amount suffic 
to exhaust the sum of $12,400, at prices not to exceed par and inte 
All bonds accepted are to he delivered to the trustee for payment 
later than 2 p. m. on Aug. 30, 1944, when interest will cease.—V. 1 


Pp. 2345. 
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Central Ohio Light & Power Co.—Earnings— 









































12 Mos. 

‘Period Ended June 30— 1944—-3 Mos.—-1943 1944 
perating revenues_____-__-_ : $562,856 $520,636 $2,311,600 
perating revenue deductions_- 421,587 397,328 1,696,851 
Operating income —___--_--- $141,269 $123,308 $614,749 
her income __-_-- ee Trae Pe 672 741 4,279 
Gross income _-_--- ea $141,941 $124,049 $619,029 
meome deductions —......._.-.--.-. 44,505 50,658 206,242 
I OI as sie, canta , ‘ $97,435 $73,391 $412,787 
mort. of intangibles — 2ppraisal 
cost of financing. - - “ : 2,983 6,962 
rovision for Fed. income taxes 21,950 20,C00 135,756 
Balance tatininad $75,485 $50,408 $270,069 
V. 159, p. 1968. 
Century Shares Trust—Earnings— 
6 Mos. End. June 30— 1944 1943 1942 1941 
income . $321,483 $314,416 $276,309 $264,438 
xpenses 32,542 31,971 25,421 29,343 
Net invest. income $288,941 $282,445 $250,888 $235,035 
a@lance of amt. avail. 
for distrib. at begin- 
ning of period ‘4 658 2,103 1,891 440 
mts. set apart on sales 
and purch. of shates 
to equalize amt. per 
share available for 
distribution ~—- 1,085 1,750 2,249 830 
Amount avail. for dis- 

tribution $288,515 $286,298 $255,028 $236,365 
eserved for div. payable 284,591 283,520 250,362 233,197 
Balance of amt. avail. 

for distribution $3,523 $2.778 $4,666 $3,168 


Note—The above statement does not include realized or unrealized 
ains or losses on investmenis. 

Balance Sheet, June 30, 1944 
Assets—Investments, $16,348,440: cash in bank, $250,215; accrued 
ividends receivable, $144,328: accrued interest receivable, $658; ac- 
lounts receivable for investments sold, $17,639: account receivable for 
hares sold, $9,279; total, $16,770,559. 


Liabilities—-Account payable for shares purchased, $18,623; accrued 
xpenses, $3,081; accrued Federal capital stock tax, $1,313; reserve for 
ividend payable July 31, 1944, $284,991; capital accounts (represented 
y 662,770 shares of $1 par), $16,459,028: amount available for dis- 
ibution, $3,523; total, $16,770,559.—V. 160, p. 220. 


Central Soya Co., Inc.—Files Registration Statement— 


Company, of Ft. Wayne, Ind., one of the three largest soybean 
rocessors in the United States, has filed a registraticn statement 
vith the SEC covering an issue of $2,250,000 sinking fund debentures, 
haturing Aug. 1, 1959. The interest rate on the debentures is to be 
pplied by amendment. A sinking fund to retire the entire issue by 
nhaturity is provided. The proceeds are to be applied to the redemp- 
on of the company’s first mortgage bonds, due 1952, outstanding in 
he amount of $1,400,000, with the remainder of the proceeds added 
b working capital. 

According to the preliminary prospectus, consolidated net sales 
mounted to $13,842,618 for the fiscal vear ended Sept. 30, 1941; 
27,733,080 for the fiseal year ended Sept. 30, 1942: $44,949,652 for 
he fiscal vear ended Sept. 30, 1943; $38,010,368 for the nine months 
nded June 30, 1944. Consolidated net profit before provision for 
axes on income during each of these periods was $370,852, $1,392,998, 
,310,623. and $2.564,602, respectively. 

The public offering of the debentures is to be made by a group of 
hvestment bankers headed by Glore, Forgan & Co.—V. 157, p. 439. 


Certain-teed Products Corp. — Listing of Additional 
ommon Stock— 


The New York Stock Exchange has authorized the listing of not to 
ceed 374,660 shares of commen stock (par $1) on official notice of 
uance in exchange for outstanding shares of 6’ cumulative prior 
reference stock, pursuant to an offer of exchange dated July 17, 1944, 
ade by the company to the holders of such 6% cumulative prior 
reference stock, making the total amount applied for 1,000,000 shares. 
On July 17, 1944, the directors authorized an offer of exchange pur- 
ant to which the 374,660 shares of common stock have been offered 
b the holders of the company’s 6’, cumulative prior preference stock 
the basis of 20 shares of common stock for each share of 6% 
mulative prior preference stock. The offer of exchange will become 
fective upon acceptance thereof by such of the holders of the 6% 
mulative prior preference stock as elect to accept the offer, and will 
pire at 3 p.m. (EWT), on Aug. 21, 1944. If more than 18.733 shares 
6‘, cumulative prior preference stock are deposited for exchange, 
e 374,660 shares of common stock which are available will be appor- 
oned among the depositors of 6% cumulative prior preference stock in 
cordance with the number of said sheres deposited by each, pro- 
ded, however, that such apportionment will be to the nearest 1/20th 
a share of prior preference stock deposited. If less than 18,733 
ares of 6’ cumulative prior preference stock are surrendered for 
change, the number of shares of common stock to be issued will be 
duced accordingly. 
Holders of prior preference stock accepting the offer, to the extent 
such shares so exchanged, will relinquish their rights in respect of 
1 unpaid dividends accumulated on their prior preference stock 
amounting, as of Juné: 30, 1944, to $43.50, per share) to the date 
exchange. 
Transferable deposit receipts will be issued to depositing stockholders 
y Bankers Trust Co, depositary. The deposit of any shares pursuant 
b the offer of exchange may be revoked by the helder of the deposit 
ceipt at any time up to 3 p.m. (EWT), on Aug. 21, 1944, by notice 
a writing to the depositary.—V. 160, p. 532. 


Chesapeake & Ohio Railway—Equipment Trust Cer- 
ificates— 


The ICC on July 19 authorized the company to assume obligation 
ind liability in respect of not exceeding $2,500,000 1%4% serial equip- 
ent trust certificates to be issued by the Continental Illinois National 
ank & Trust Co. of Chicago. as trustee, and sold at 100.0875 and 
ecrued dividends in connection with the procurement of certain 
quipment. 

The report of the Commission says, in part: 

The certificates were offered for sale through competitive bidding 
nd invitations for bids were sent to §7 firms, the bidders being 
quired to name the rate of dividends, in some multiple of % of 1% 
er annum, to be borne by the certificates. In response, five bids, 
presenting 32 parties. were received. The best bid, 100.0875% of 
ar and accrued dividends, based on a rate of 1%4% per annum, was 
hade by Halsey Stuart & Co., Inc. On this basis the average annual 
st of the proceeds to the applicant will be approximately 1.73% .—- 
. 160, p. 324. 


Chicago Junction Rys. & Union Stock Yards Co.— 
Prince Defeats Stockholders’ Suit— 


A suit against Frederick H. Prince and the Chicago Junction Rail- 
avs & Union Stockyards Co. was dismissed Aug. 5 by Federal District 
dge John P. Hartigan at Providence, R. I. 
The court ordered dismissed also, 2s it pertained to the corporation, 
suit against the Chicago Stockyards Co. amd Mr. Prince. 
The actions were brought two years ago by minority stockholders, 
ho accused Mr. Prince and the companies of misrepresentation to 
ockholders in their stock transactions and sought the restitution 
undetermined sums on the bis of the plaintiffs’ former interests 
the companies. The transactions complained of date back 30 years 
more and involved an amount estimated to be about $30,000,000. 
Judge Hartigen dismissed the action against the Chicago Junction 
nilwavs & Union Stockvards Co.,. which was liquidated in 1940, and 
fr. Prince on the ground that the Chicago Stockyards Co., a Maine 





corporation, should have been a party to the action, since it was the 
legal owner of the stock claimed by the defendants. He dismissed 
that part of the second complaint involving the Maine corporation on 
the ground of venue. (N. Y. “Times” )—V. 150, p. 3815. 


_ Chicago & North Western Ry.—Secondary Distribu- 
tion— 

A group headed by Bear, Stearns & Co. on Aug. 3 acquired $3,500,000 
second mortgage 442° convertible income bonds, series A, due in 


1999, from the Northwestern Mutual Life Insurance Co. The bonds 
were resold privately. 


Promissory Notes— 


The ICC on July 28 authorized the company to issue at par not 
exceeding $366,204 of promissory notes in further evidence of the 
unpaid purchase price of certain equipment to be acquired under 
conditional sale agreements. 


Dividend Ruling— 


The New York Stock Exchange on Aug. 9 ruled that the dividend 
of $15 per share recently declared on the preferred stock, and pay- 
able Sept. 1 to stockholders of record at the close of business on 
Aug. 10, be not quoted ex-said dividend until Sept. 1. It was stated 
that this action was taken to keep margin accounts from becoming 
under-collateralized.—V. 160, p. 533. 


Chicago Produce District—$198,520 Bonds Called— 


There have been called for redempiion as of Aug. 15, 1944, a total 
of $198,520 of first mortgage income gold bonds dated Jan. 15, 1933, 
at 100 and interest. Payment will be made at the American National 
Bank & Trust Co. of Chicago, trustee and depositary, 33 North La 
Salle St., Chicago, Ill.—V. 135, p. 4220. 


Cincinnati Union Terminal Co.—Bonds Offered —A 
large group headed by Lehman Brothers on Aug. 9 of- 
fered $24,000,000 first mortgage 2°4% bonds, series G, 
due Aug. 1, 1974, at 101.85%. The underwriting group 
of more than 45 members includes, in addition to Leh- 
man Brothers, the following: A. G. Becker & Co., Inc.; 
Blair & Co., Inc.; Eastman, Dillon & Co.; Glore, Forgan 
& Co.; Hallgarten & Co.; Lee Higginson Corp.; Spencer 
Trask & Co., and Union Securities Corp. Net proceeds 
from the sale of bonds will be applied toward the re- 
demption on Nov. 1, 1944, at 106%, of a similar amount 
of presently outstanding first mortgage 342% bonds, due 
May 1, 1971. 


The issue was awarded a price of 101.08. 

Four other syndicate bids were submitted. Dick & Merle-Smith and 
associates named a price of 100.80; Halsey, Stuart & Co., Inc., and 
associates, 100.799; the First Boston Corp. group, 100.569, and Morgan 
Stanley & Co. and associates, 99.567. 


Capitalization— Upon completion of this financing, the capitaliza- 
tion of the company, in addition to the $24,000,000 first mortgage 
2%, bonds, Series G, due Aug. 1, 1974, will be $11,718.000 of first 
mortgage 33%%% bonds, due 1969; $2,800,000 first mortgage 2 6/10% 
bonds, due i971, and $3,500,000 of common stock. 


Bonds—Dated Aug. 1, 1944: due Aug. 1, 1974. Guaranty Trust Co. 
of New York,-Trustee. Interest payable Feb. 1 and Aug. 1. 


Guaranty—-Unconditionally guaranteed by endorsement as to prin- 
cipal, interest and sinking fund payments. jointly and severally, by 
Baltimore & Ohio RR., Chesapeake & Ohio Ry., Cincinnati, New 
Orleans & Texas Pacific Ry., Cleveland, Cincinnati, Chicago & St. Louis 
Ry., Louisville & Nashville RR., Norfolk & Western Ry. and Penn- 
Sylvania RR. 


Kedemption—The Series G bonds will be redeemable in whole or in 
part at the option of the company on not less than 60 days’ published 
notice, as provided in the mortgage on any interest payment date 
at the following prices (expressed in percentages of the principal 
amount) and accrued interest to date of redemption: If redeemed on 
or before Aug. 1, 1949, at 105%; if redeemed thereafter and on or 
before Aug. 1, 1954, at 104%”; if redeemed thereafter and on or before 
Aug. 1, 1959, at 103%; if redeemed thereafter and on or before Aug. 
1, 1964, at 102%; if redeemed thereafter and on or before Aug. 1, 
1969, at 101%~; if redeemed after Aug. 1, 1969, and prior to maturity, 
at 100%. 


Sinking Fund—-The supplemental indenture will provide for the pay- 
ment of the following sums as .and for a sinking fund semi-annually 
on Feb. 1 and Aug. 1 of each year, commencing Feb. 1, 1945, and 
ending Feb. 1, 1974: (a) $120,000 plus (b) an additional amount equal 
to the semi-annual instalment of interest on the aggregate principal 
amount of the bonds previously acquired by the sinking fund. This 
will result in annual sinking fund payments for the Series G bonds 
of $240,000, plus interest as indicated. Assuming acquisition of all 
bonds for the sinking fund at sinking fund redemption prices, it is 
estimated that a minimum of $10,357,000 of bonds will be retired 
through sinking fund operations by maturity, indicating an average 
life for the issue of approximately 24% years. To the extent that 
bonds may be acquired at prices below sinking fund redemption prices, 
the amount of bonds retired will be correspondingly increased and the 
average life correspondingly reduced. Payments may be made in cash 
or bonds or partly in cash and partly in bonds, with bonds taken at the 
cost price to the company but not in excess of the then sinking fund 
redemption price. These payments are to be applied by the sinking 
fund trustee to the purchase of Series G bonds if obtainable at or 
helow the sinking fund redemption price then in effect, and if not 
so obtainable, to the redemption by lot at the then applicable sinking 
tund redemption price (expressed in percentages of the principal 
amount) as follows: If redeemed on or before Aug. 1, 1949, at 
102'2‘.:; if redeemed thereaiter and on or before Aug. 1, 1954, at 
102’, ; if redeemed thereafter and on or before Aug. 1, 1959, at 101’2% ; 
if :edeemed thereafter end on or before Aug. 1, 1964, at 101%; if 
redeemed thereafter and on or before Aug. 1, 1969, at 100%; and 
if redeemed after Aug. 1, 1969, and prior to maturity, at 100%, in 
each case with accrued interest to the date of redemption. 


Issuance—The issue and guaranty of the above bonds and their sale 
to the several purchasers are subject to the approval of the Interstate 
Commerce Commission. 


Listing—-Company has stated that application will be made for the 
listing of the bonds on.the New York Stock Exchange.—vV. 160, p. 428. 


Cities Service Power & Light Co.—Sale of Traction 
Stock— 


The SEC cn Aug. 3 issued an order permitting the sale of all of the 
outstanding common stock of City Light & Traction Co. (subsidiary), 
consisting of 10,000 shares ($100 par) to Missouri Public Service Corp. 
for a base consideration of $1,257,000 in cash and a donation by 
Cities Service Power & Light Co. to City Light & Traction Co. of two 
6% demand notes of City Light & Traction Co. which are payable to 
Cities Garvice Powe~ * Tight Co. in the respective principal amounts 
of $1,231,588 and $26,000. 

Public Service was formerly a subsidiary of The Middle West Corp. 
Sale of Middle West's holdings of common stock of Missouri Public 
Service Corp., constituting approximately 31% of the outstanding 
common shares of that company, to R. J. Green of Kansas City. Mo., 
was approved by the Commission June 26, 1940. Upon acquisition of 
the common stock of City Light, Public Service will become the 
parent of City Light. It proposes, however, immediately to acquire 
all the properties and assets of City Light. assume its liabi'ities and 
cause it to be liquidated. Thus there will be no appreciable period 
of time during which a parent-subsidiary relationship will exist. 


Further Simplification of System Approved—See Em- 
pire District Electric Co.—V. 160, p. 533. 


City Light & Traction Co.—New Control—To Be Dis- 
solved—See Cities Service Power & Light Co.—V. 159, 
p. 1860. 


City Stores Co.—Further Reductions in Debt—Issues 
400,000 Class A Shares— 


Purther debt reduction of this company, involving elimination of 
all indentures and secured notes of the parent company, was an- 
nounced on Aug. 4 by Saul Cohn, President. To achieve this objective, 
the company has issued 400,000 shares of class A stock $5 par value 
which had been reserved for conversion of 10-year 6% Lit Bros. 
stock collateral convertible notes held by the Bankers Securities Co. 
to the extent of $2,000,000. In addition, the parent company has 
arranged new unsecured notes to the extent of $1,250 009 to ~.y of? 
secured notes of approximately that amount due Aug. 1, 1945, and 
Feb. 1, 1946. The new notes comprise a $zo0,uuu leyear aluve LO vase 
Chase National Bank due Aug. 1, 1945, and a $1,000,000 6-year 
note to the Bankers Securities Co., due Aug. 1, 1950, to be amortized 
semi-annually beginning Feb. 1, 1946, in equal amounts of $100,000. 

The class A stock will be entitled first to a dividend of 30 cents 
per share, after which the common stock will be entitled to a similar 
dividend of 30 cents per share. Thereafter, the class A and common 
stock participate in any further dividends, share for share. 

S a result of the debt reduction, the new capitalization of City 
Stores Co. will consist of: Class A stock of $5 par, 400,000 shares, 
$2,00C,000; common stock of $5 par, 1.209,540 4/12 shares, $6 047,702. 

It was further announced that this latest debt reduction move 
marks further progress in steps taken by the company since its 
reorganization in 1934 when notes of $10,000,000 were outstanding. 
After the reorganization in the fall of that year common stock was 
issued in lieu of $3,500,000 notes and $6,500,000 was set up in the 
form of new notes with stock of subsidiary companies pledged. This 
has gradually been reduced and ail indentures now eliminated. 

“This paves the way for the directors of this company to give 
consideration to the payment of dividends on all of the capital stock 
of the company,’’ Mr. Cohn stated. 

Subsidiarics of City Stores Company are Lit Bros., Philadelphia; 
Maison Blanche Co., New Orleans; B. Lowenstein & Bros., Inc., Mem- 
phis; Loveman, Joseph & Loeb, Birmingham, and Kaufman-Straus Co., 
Inc., Louisville-—V. 159, p. 2412. 


Clark Equipment Co.—Earnings— 
(Including Clark-Celfor Tool Corp.) 








ei Mos. End. June 30— 1944 1943 1942 1941 
“Operating income ____ $9,292,203 $5,649,470 $8,436,647 $3,855,220 
Miscellaneous income __ 168,239 118,879 74,434 49,246 
Total income _______ $9,460,441 $5,768,349 $8,511,081 $3,904,466 
Admin. & sell. expense_ 915,595 850,565 827,829 587,851 
Discount allowed 170,817 175,974 215,397 116,994 
Special emerg. facil... 300,418 297,081 250,604 Ciiiioned 
Interest paid ____.____ 70,064 31,336 20,659 568 
Nét inc. from oper... $8,003,547 $4,413,392 $7,196,592 $3,199,054 


Fed. normal 2and exc. 
profits tax _...._.- 


: $6,694,000 | 13,330,000 16,352,000 +2,218,000 
Prov. for cant bei 





of war contr. prices_ meee. Qa ee ee. 

Net profit ._______- $1,309,547 $978,671 $844,592 $981,054 
Divs. paid on pfd. stk. 44,815 44,815 44,904 66,416 
Divs. paid on com.. stk. 356,424 356,424 356,424 356,424 
Shares of com. stock 

outstdg. (mo par)___ 237,616 237,616 237,616 237,616 
Earnings per share____ $5.32 $3.93 $3.37 $3.85 


“After deduction of factory expense, including depreciation of 
$288,214 in 1944, $286,484 in 1943, $346,046 in 1942 and $336,220 in 
1941. Includes $1,270,000 in 1942 and $352,000 in 1941 for estimated 
increase in Federal normal and excess profits taxes. tAfter post-war 
credit of $387,000 in 1944 and $320,000 in 1943. 


Censolidated Balance Sheet, June 30, 1944 


Assets—Cash in banks and on hand, $5,969,221; U. S. Government 
securities, $4,500,000; accounts receivable (net), $5,076,215; inventories, 
$7,683,936; other assets, $1,243,383; land, buildings, machinery, etc. 
(less reserve for depreciation and special amortization of $8,582,374), 
$4,077,688; prepaid insurance and taxes, $27,193; total, $28,577,635. 


Liabilities—Notes payable, $5,000,000; current accounts payable and 
payroll, $2,698,177; taxes, etc., accrued, $477,427; reserve for Federal 
income and excess profits taxes and renegotiation of war contracts 
(less U. S. Treasury tax notes of $8,267,650), $6,208,818; reserve for 
post-war adjustments and war contingencies, $1,275,000; 5% cumu- 
lative preferred stock (par $100), $1,902,700; common stock (249,838 
shares, no par), $4,996,760; capital surplus, $417,115; earned surplus, 
$5,897,464; capital stock purchased for and held in treasury, 
Dr$295,825; total, $28,577,635.—V. 159, p. 1860. 


Cleveland Electric Uluminating Co. (& Sub.)—Earns. 


12 Months Ended June 30— 1944 1943 
Operating revenues ____.__.._-__....._._. _.. $46,465,255 $39,287,979 
Operating expenses writin sera wtih okay ts sense vo ion, » Ce 
a EO 
Taxes, other than incoms@ fax.............-. 4,047,590 3,964,480 
Provision for Federal income tax _.____--__.-_ 2,904,000 2,956,000 
Prov. for Fed. excess profits tax_.._______-____ 1,935,000 1,772,000 
Approp. for post-war adjustments____________ 2,023,000 1,371,000 
Provision for depreciation... ~............. 4,618,181 4,502,193 





Net operating revenues_____..____________. $7,324,404 $7,534.217 





Non-operating revenues ____---..--__.-_-_____ 155,657 51,993 
Gross income ___-_-- bivawt _..-.-.....~ $7,480,061 $7,586,210 
Deductions __..-. ccna sua eed epenen hana ane nai 1,414,441 1,421,599 





Net income __ -...-.-..--. $6,065,620 $6,164,611 


—V. 159, p. 2516. 
Coca-Cola Co.—Trade-Mark Held Infringed— 


“Polo Kola’ as a beverage brand name was adjudged an infringe- 
ment of the trade-mark ‘‘Coca-Cola”’ at Detroit on Aug. 8 by a decree 
of the U. S. District Court for the Eastern District of Michigan, 
Southern Division. The order of Judge Arthur F. Lederie overruled 
defenses of Alex Belinsky trading as Igloo Syrup Co., which was held 
guilty of unfair competition. 

The court perpetually enjoined the use of ‘‘Polo Kola or any other 
colorable imitation’’ of ‘‘Coca-Cola’’ and further enjoined the de- 
fendant from giving its merchandise ‘‘a color imitating or resembling 
the color of the plaintiff's product’’ unless the alternative product 
“reaches the ultimate consumer in a distinctive package’ and under a 
name ‘“‘not confusingly similar to . . ‘Coca-Cola’ or any part 
thereof.”’ 

The ruling requires the destruction of any materials bearing the 
name “Polo Kola’’ and cancellation of State and Federal registrations 
of that title -—--V. 159, p. 2517. 


Coca-Cola International Corp.—$5.60 Dividend— 


The directors on Aug. 5 declared a dividend of $5.60 per share on 
the outstanding common stock, no par value, payable Oct. 2 to holders 
of record Sept. 16. A like amount was disbursed on July 1, last, as 
compared with $5.55 on April 1. In 1943 the following payments 
were made: April 1, July 1 and Oct. 1, $5.55 each, and Dec. 15, $13.20. 
—V. 159, p. 1860. 


Colonial Stores, Inc.—July Sales Higher— 


Period End. July 29— _- 1944-4 Wks.—1943 1944-30 Wks.—-1943 
nes ort erie ents "$7,144,799 $6,442,828 $55,002,969 $49,887,376 
—vV. 160, p. 221. 


Colonial Utilities Corp.—Changes in Capital Approved 


At the annual meeting of the stockholders held on July 11 favorable 
action was taken by the holders of more than 74% of the outstanding 
stock with regard to the following items: 

(1) The re-election of Mord M. Bogie and Charles J. Gregory as 
directors of the second class to ho'4 office until the ahnual meeting 
of the stockholders to be held in 1947. 

(2) The reduction of the capital of the company in the amount of 
$915,261. 

(3) The change of the present no par value stock to the par value 
of $1 per share. ° 

(4) The elimination of article 11th of the Certificate of Incorpora- 
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tion, as amended, which was set forth in full in the notice of said 
annual meeting. 

In view of the change of the present stock from no par value to the 
par value of $1 per share, the unissued stock certificates of this 
company have had a legend imprinted thereon. It is not necessary 
that stockholders obtain a new stock certificate bearing the legend, 
but, if they so desire, they may obtain such a certificate by forward- 
ing their present certificate, by registered mail, to Registrar and 
Transfer Co., transfer agent, 15 Exchange Place, Jersey City, N. J., 
whereupon a new certificate bearing such legend will be promptly for- 
warded to them. att 

Negotiations are proceeding for the acquisition by Allied New Hamp- 
shire Gas Co. of the properties of Portsmouth Gas Co. and the pro 
rata distribution to the stockhoiders of Colonial Utilities Co. of the 
capital stock of Vermont Utilities, Inc., as a dividend in partial liqui- 
dation. Stockholders will be notified when and if such transactions 
are consummated, said E. M. Sampson, Secretary, on Aug. 2. (See 
V. 160, p. 6)—V. 160, p. 116. 


Columbia Broadcasting System, Inc.—40c. Dividend— 


The directors on Aug. 2 declared a cash dividend of 40 cents per 
share on the present class A and class B stock of $2.50 par value, pay- 
able Sept. 1 to holders of record Aug. 18. Like amounts were dis- 
bursed on March 3 and June 2, last. Distributions in 1943 were as 
follows: March 5, June 4 and Sept. 3, 30 cents each; and Dec. 3, a 
year-end of 90 cents.—V. 159, p. 1969. 


Columbia Gas & Electric Corp.—Agrees To Sell Three 
Units If It Can Keep Others— 

The corporation is willing to divest itself of its holdings in Dayton 
Power & Light Co., Cincinnati Gas & Electric Co., and Cincinnati, 
Newport & Covington Ry. Co. if it will be permitted to keep its 
natural gas system in the Ohio, Pittsburgh and Charleston areas, it 
has informed the SEC. 

This is a reversal of Columbia’s former refusal to consent to geo- 
graphic integration. As a result the SEC is expected to reconvene 
its hearing shortly under Section 11 (B) (1) of the Public Utility 
Holding Company Act. The Commission on May 2 instituted both 
integration and corporate simplification proceedings but the latter will 
be deferred. 

No statement was made in regard to disposition of New York and 
Seaboard preperties, which will be considered. later. , 

The company had previously objected to the Commission entering 
an order directing it to dispose of its electric properties and said it 
would agree to this step only if it was taken in conjunction with 
reclassification of present preferred and common into one new class 
of common stock. 

It is not indicated whether the company proposes to divest itself 
of its electric properties by sale or distribution.—V. 160, p. 533. 


Combined Trust Shares (Phila.)—Distribution— 


Upon presentation on or after Aug. 15 of the coupons then payable 
appertaining to the certificates for Trust Shares (of Standard Oil 
Group) issued under the agreement and declaration of trust dated 
March 25, 1929, at the Fidelity-Philadelphia Trust Co., trustee, Phila- 
delphia, Pa., or at the option of the holder, at The First National 
Bank, Chicago, Ill., the bearers of said coupons will be paid the 
amount of 16.686 cents per Trust Share due as a semi-annual distri- 
bution of said Trust Shares. On Feb. 15, last, a distribution of 
25.221 cents per share was made, as against 17.219 cents on Aug. 16, 
1943, and 19.771 cents on Feb. 15, 1943.—V. 159, p. 636. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities, for the week ended July 29, 
showed a 3.7% increase over the corresponding period of 1943. Fol- 
lowing are the kilowatthour output totals of the past four weeks 
and percentage comparisons with last year: 


Week Ended-— 1944 1943 % Inc. 
DE, edie timed mewn cane ---—.---- 190,208;,000 161,953,000 4.6 
@aly. 2D: 222-2 +4-~.--_..-.---.. 186,968,000 180,367,000 3.7 
PS , SR a Se _.-..---.~ 185,662,000 178,991,000 3.7 
Bas isang n enw a wapmiianc 187,279,000 180,526,000 3.7 


—V. 160, p. 428. 
Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended Aug. 3, 1944, amounted to 
247,745,€99 as compared with 240,971,001 for the corresponding week 
in 1943, an increase of 6,774,698, or 2.81% .—V. 160, p. 533. 


Cemmunity Public Service Co.—Earnings— 
Period End. June 30— 1944—3Mcs.—1943  1944—12 Mos.—1943 

















Gross revenues _______ $1,178,728 $1,065,197 $4,511,689 $3,983,456 
I, 587,710 513,913 2,238,291 1,956,638 
Maintenance _____.__ 2 79,145 62,346 296,674 209,570 
Prov. for renew. & re- 
placements _______ : 110,260 109,318 422,544 425,509 
Federal income tax____ 64,500 59,025 273,578 240,802 
Fed. excess profits tax 88,556 155,648 269,366 260,791 
Post-wer exc. prof tax_ Cr8,856 Cr15,565 Cr26,937 Cr26,079 
State income taxes.___ 1,050 892 3,424 3,568 
ar Sees oS. 63,932 67,806 271,966 271,543 
Net after taxes_.____ $192,432 $111,813 $762,782 $641,112 
Net from merch., etc., 
miscell. operations __ 63,931 82,515 199,938 184,273 
Bal. avail. for int., 
TE - $256,363 $194,328 $953,719 $825,386 
Int. on funded debt____ 68,000 68,540 273,440 275,453 
Amort. of debt disct. & 
I eee 2,007 2,025 10,616 10,777 
Sundry int. paid public 
| BABE SAS AS Roa 3,905 4,216 18,106 16,499 
Net income —..-.-_ $182,450 $119,548 $651,558 $522,656 
Bal., begin. of period__ 774,353 552,259 580,167 424,072 
Total income __.____ $956,803 $671,807 $1,231,724 $946,728 
Divs. on capital stock_ 91,640 81,640 366,562 366,562 
Bal., end of period__ $865,163 $580,167 $865,163 $580,167 


—V. 159, p. 2077. 


Connecticut Light & Power Co.—Retiring Bonds— 


Holders of first and refunding 7% bonds, series A, due in 1951, 
have taken favorably to the proposal made by the company on July 20 
to purchase the said bonds until Aug. 22 at principal amount, plus a 
premium of $250 per $1,000 bond ard accrued interest. As at the 
close of business on Aug. 7, holders of $2,176,000 face amount of 
bonds have accepted. This represents 63° of the $3,426,000 bonds af- 
fected by the purchase offer.—V. 160, p. 429. 


Consolidated Chemical Industries, Inc. (& Subs.) — 
Earnings— 





3 Months Ended June 30— 1944 1943 1942 
ll coy ll SS ERS renee oy ae eae $912,437 $773,573 $941,466 
it Ee ellos ial pe ae 146,730 141,341 2,937 
Federal and Argentine income and ee 
excess profits tax (estimated) _ 493,087 442,602 681,346 
EE eae $272,630 $189,630 $157.18 
*Earnings per share... | $0.78 $0.53 2 30.44 


*On combined class A and B shares. 


For the six mcntks ended June 30. 1944. net profit after charges 
end taxes was $465,230, compared with $389,479 for the first six 
months of 1943.—V. 160, p. 116. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on Aug. 9 announced that System output of electricity 
(electricity generated and purchased) for the week ended Aug. 6, 


1944, amounting to 171.500,000 kwh., compared with 202,100,000 kwh. 
for the corresponding week of 1943, a decrease of 15.1%. Local dis- 
tribution of electricity amounted to 160,800,000 kwh., compared with 
191,200,000 kwh. for the corresponding week of last year, a decrease 
ot 15.9°< .—V. 160, p. 533. 


Consolidated Gas Electric Light & Power Co.—Earns. 


Period End. June 30— 1944—3 Mos.—1943 1944—-12 Mos.—-1943 
Electric oper. revenues $13,123,426 $12,433,889 $53,104,067 $49,733,928 





























Operating expenses __- 7,097,698 7,092,158 31,183,507 26,153,463 
Depreciation —-_-_~-- 1,538,045 1,342,949 5,804,164 4,889,990 
Re RE ae 2,407,734 2,198,446 7,001,596 9,295,589 

Operating income - $2,079,949 $1,800,336 $9,114,800 $9,394,886 
Other income — 169,798 174,816 638,958 792,145 

Gross income $2,249,747 $1,975,152 $9,753,758 $10,187,031 
Int. & amort. of prem. 

on bonds, etc. 624,937 634,152 3,130,565 4.125,452 

Net income $1,624,811 $1,340,999 $6,623,193 $6,061,580 
Earns. per sharc 4 $1.12 $0.87 $4.58 $4.10 
—V. 160, p. 116. 

Consolidated Retail Stores, Inc.—July Sales— 

Period End. July 31— 1944—Month—1943 1944—-7 Mos.—1943 
Sales . 1 $1,192,475 $1,100,947 $11,173,008 $10,468,730 
—V. 160, p. 221. 

Consolidated Water Power & Paper Co. (& Subs.)— 
Earnings— 

6 Months Ended June 30— 1944 1943 1942 
Mfg. profit & other income (net) $2,425,964 $2,547,824 $2,943,548 
Prov. for deprec. & depletion 476,878 409,079 394.044 

Net profit from operations $1,949,086 $2,138,744 $2,549,504 
Interest on long term debt 50,375 55,250 38,414 
Bond expense 1,617 1,738 3,761 
Prov. for contingencies 120,000 . : ai. 
Prov. for inc. & exc. profs. taxes 1,195,141 1,423,325 1,880,667 

Net income r $581,953 $658,432 $626,663 
Earned surplus balance ra 7,263,459 5,821,047 5,416,219 

OT ee eae 2 $7,845,411 $6,479,478 $6,042,882 
Divs. paid, plus State tax : 412,000 412,000 453,200 
Unamort. disct. & exp. on bonds 

redeemed __~- ‘a ; eee haoeaeteind eetiotis ican 173,069 

Earned surplus - ~ renee _.. $7,433,411 $6,067,478 $5,416,613 
Earnings per share $1.45 $1.65 $1.57 


Condensed Consolidated Balance Sheet as of June 30, 1944 


Assets—Cash, $1,215,694; notes 2nd accounts receivable (less reserve 
for losses of $15,173), $1,567,911; inventories, $3,711,033; investments 
and other assets, $997,511; plants and equipment (less reserve for 
depreciation of $10,994,746), $11,150,922; land and riparian rights, $4,- 
359,043; timberlands (less depletion), $1,046,815; patents (cost less 
amortization), $86,757; deferred charges, $337,726; total, $24,473,411. 


Liabilities—Bonds maturing Nov. 1, 1944, $100,000; accounts pay- 
able, $287,340; property taxes, $290,659; income, excess profits, and 
capital stock taxes (less U. 8S. Treasury tax savings notes of $1,500,- 
000), $1,048,263; payrolls, interest, anc other accruals, $331,632; first 
mortgage bonds 314‘. series—due May 1, 1962, $1,300,000; first mort- 
gage bonds 344% series—due scrially Nov. 1, 1945, to Nov. 1, 1961, 
$1,700,000; deferred credits-royalties, $15,000; reserves for contingen- 
cies, $1,084,410; reserve for compensation insurance, $77,545; contri- 
butions in aid of construction, $1,488; capital stock ($25 par), $10,000,- 
000; earned surplus, $7,433,411; capital surplus, $803,662; total, $24,- 
473,411.—V. 158, p. $81. 


Continental Baking Co. (& Subs.)—Earnings— 























27 Weeks 26 Weeks 
Ended Ended 
Period— July 1, 44 June 26, ’43 
ERS =< Ee ae ee som ee ae me _. $49,869,555 $44,978,139 
Cost -of geods sold_.____..- ~e idesnseiieal 34,322,775 29,141,127 
Cost of delivery & selling exps. other than adv. 9,988,608 8,866,854 
Depreciation —__.__-_-_- aes Le 700,773 788,427 
Advertising - i tedeillocak satis Seal i" 1,579,409 1,576,908 
General and administrative expenses oh: ee 419,649 429,821 
mae Genre cnemed att... 1,484 5,602 
Net profit __- alee oe See ail _... $2,856,854 $4,169,397 
Other income ___--_. ns cgatiedicacas ial eet 161,652 147,796 
ee eee UN Be 
Loss on plant & equip. disposed of dur’g per’ 3,297 548 
 - a pears: pce esos 263,119 260,898 
*Provision for Federal excess profits tax as 510,460 1,510,195 
Estimated post-war credit ie Cr15,865 Cr31,140 
Provision for Federal income tax__ anaes 843,100 887,881 
Net income for period Le nn Wee A $1,414,394 $1,688,811 
Estimated additional Federal and excess profits 
taxes of prior years_- Siete ten cide al tthlan cnt 320,000 iecogh ions 
Bal. transferred to earned surplus mabe $1,094,394 $1,688,811 
Bal. earned surplus at begin. of year_________ 2,965,537 1,811,980 
Total earned surplus __________- -._-_.... $4,059,932 $3,500,792 
Dividends (at rate of $4 per share on 8% cu- 
mulative preferred stock)_...____________ x 966,000 966,000 
Balance at end of period _______ aaa 22,083-932 $3,534,791 
“After deducting debt retirement credit of $39,090 for 1944 and 


$133,200 for 1943. 


Consolidated Balance Sheet 
July 1, '44 Dec. 25, ’43 
$5,756,865 $7,510,823 


Assets— 
Cash in banks and on hand____ 





U. &. Treasury Notes, tax series C__...._...____ 3,616,168 3,013,352 
Trade accounts receivable_______ - os 1,192,519 1,591,208 
Sundry accounts receivable... 63,581 151,857 
Loans and advances to employees...” 10,647 10,326 
i RE PE a ee ne eee 6,309,197 6,722,776 
Sundry stocks, bonds & mortgages at cost____ 197,371 213,506 
Post-war refund of excess profits taxes_______ 164,010 148,145 
Maenpered: inamtemee 3s csc 293,451 221,730 
Erepesn canes gee ticenses....-- = *_ 122,265 164,132 
Deferred loan expense________ ne SSE PGS 56,973 59,347 
Sundry deferred charges._.._._____ mt. 233,756 200,056 
Plant and De. “AUNOUD 27.093,456 27,477,095 
ct Se A es a SE Poe mies 6,831,405 6,831,405 

PR ac tdi Waitara tidied DIS te oe os ne, $51,941,663 $54,315,758 

Liabilities— 
Muu I no $1,150,737 $1,186,174 
Employees’ payroll deductions for war bond 

purchases, withholding & social secur. taxes_ 379,945 344,806 
Accrued real estate & sundry taxes____.___ 564,690 526,078 
ee ee th, _, RESP EES Oe 215,191 209,313 
Dividends payable on preferred stock.__._-.._--5 ss =__ se 483,000 
Dividends payable on common stock__._.----- =» =e 537,715 
Funded debt installments falling due within 

EE oe ee cing ot le oo 682,500 687,000 
Est. liab. for Fed. inc. & exc. profs. taxes 4,448,124 5,623,429 
Salesmen’s guaranty deposits____- Mp Se EN oe 298,241 309,434 
Notes maturing semi-annually 1945 to 1956_-___ 15,175,000 15,520,000 
Pire. insurance reserve___._.____.....__. eS 40,756 40.756 
Miscellaneous reserves _________ pina a Oy eee 143,405 133,375 
8‘ cumul. pfd. stock ($100 par). pipi caglhis 24,150,000 24,150,000 
Common stock (1,075,429 shares, no par)______ 1,000,000 1,000,000 
Paraows Mires oes Ba eee, ora ro 599.141 599.141 
he Weds Marcia eee Ie Bl 3,093,932 2,965,537 





Total _. 


Sas __-____2 $51,941,6 4,315,75 
—V. 159, p. 1758. oe ae 


Continental Insurance Co.—Earnings — 

















6 Mos. End. June 30— 1944 1943 1942 1941 
Underwriting—premiums 

written -~--~~~~..~ $15,261,115 $14,036,257 $13,859,001 $13,143,76 
Increase in unearned 

premium reserve ____ 2,294,794 606,503 807,818 1,721,23 

Premiums earned____ $12,966,321 $13,479,754 $13,051,183 $11,422,5 
J Se eee 6,698,828 6,287,598 8,556,774 5,617,66 
0 een ee eee 5,944,891 6,064,525 5,432,944 5,591, 

Underwriting profit__ $322,603 $1,127,631 *$938,535 $213,3 
Inv.—Int., divs. and rents $2,356,548 $2,219,838 $2,317,084 $2,303,6 
| ee eee 350,436 308,120 127,765 303,30 

Net investment inc... $2,006,112 $1,911,718 $2,189,319 $2,000,3 

Balance ________.__.__ $2,328,715 $3,039,349 $1,250,784 $2,213,6 
Net surplus, Dec. 31___ 80,185,183 64,253,665 59,148,902 64,715,37 
Incr. in special reserves - Dr137,924 Dri6,591 Cr15,379 Cr44.11 
Inc. in market value of 

stks. and bonds (net) 7,827,770 14,546,758 %¢3,277,074 %41,316,42 
Profit on sales of stks. 

and bonds (net)_____ 76,345 94,656 30,456 21,36 





Total -— $90,280,089 $81,917,837 $57,168,448 $65,678,08 
Cash dividend declared 1,999,992 1,999,992 1,999,989 1,999,983) 





Net surplus, June 30_ $88,280,097 $79,917,846 $55,168,457 $63,678,09 


*Loss. +tDecrease. 
Balance Sheet, June 30, 1944 
Assets—-Bonds and stocks, $118,058,453; real estate, $165,780; agenf 
balances, $3,399,400; interest accrued, $297,242; cash on deposit a 
in office, $6,658,151; all other assets, $198,169; total, $128,777,294. 


Liabilities—Unearned premiums, $26,235,331; losses in process « 
adjustment, $7,328,007: reserve for taxes and expenses, $2,287,09¢ 
reserve for dividends, $2,000,000; reserve for all other claims, $127.67 
voluntary reserve, $1,000,000; capital, $5,000,000; net surplus, $84,799 
189; total, $128,777,294.—V. 160, p. 7. 


Covered Wagon Co.—Transfer Agent— 


The Manufacturers Trust Co., New York, has been appointed transf¢ 
agent for an authorized issue of 60,000 shares of common stock, par S$ 
—V. 160, p. 324. 


Cream of Wheat Corp.—Earnings— 





Period End. June 30— 1944—-3 Mos.—1943 1944—6 Mos.—1943 
Net profit after all chgs. 

a ae a $98,985 $87,193 $298,008 $317,1 
Earnings per share ~ $0.16 $0.14 $0.49 $0.9 


The net profit for the 12 months ended June 30, 1944, was $1,011 
907, equal to $1.68 per share, as compared with $874,611, equal f 
$1.46 per share in 1943. 

Earnings for 1944 are after setting up a reserve for all Feder 
taxes at the rate of 55% of net income, and an unexpended adve 
tising reserve of approximately $36,000 more in 1944 than was set 
at the same time in 1943.—V. 159, p. 1970. 


Crescent Public Service Co. (& Subs.)—Earnings— 
Period End. June 30— 1944—-3 Mos.—1943 12 Mos.,’ 











Operating revenues ______._______ $834,729 $807,753 $3,552.9 
I, SOU ns etree 162,543 163,378 688.94 
a Re Serie ere 32,374 33,336 146,66 
Operating expenses ______________ 281,630 266,293 1,143, 

ee 46,015 39,555 186,16 
Prov. for renew., replace. & retire._ 63,296 65,142 261,0 
Depletion Cote te is ame ee Pe, Re 882 €71 3.8 
Taxes, other than income taxes___ 65,305 67,084 259,18 
Prov. for Fed. inc. & State inc. 

taxes of subsidiaries___.________ 16,960 41,508 187,0 

Operating income ___- Ee $165,723 $130,788 $676,6€ 
Other income ________-_- A ai ete ald 1,520 1,631 9,26 

Re re ai re $167,244 $132,419 $685.84 
Income deducts. of subsidiaries____ 70,217 80,283 316,2 
Fixed charges of Crescent Public 

| ee a a ee 84,000 78,770 191.0 
Prov. for Fed. inc. & excess profits 

ee ers ae ee re 1,0 

Bal. transfer. to consol. surplus__ $13,017 *$26,634 $177,56 

*Loss.—V. 159, p. 1976. 

Crosley Corp. (& Subs.)—Earnings— 

6 Mos. End. June 30— 1944 1943 1942 1941 
Net sales ~ 249,088,606 $42,013,188 $12,023.053 $12,868.9 
*Net profit sca al 2,556,288 2,654,135 381.081 798.6 
+Earnings per share $4.68 $4.86 $0.70 $1.4 

“After all charges. including Federal income and excess prof 


taxes (taxes amounted to $6,322,582 in 1944 and $6,434,019 in 194 
+On 545,800 shares of capital stock. 

Dividends amounting to $272,900 were paid to stockholders duri 
the first half of 1944, the same amount as had been paid them in tk 
first six months of 1943. 

The company’s earned surplus on June 30, 1944, ws renorted 
$8,587,009 as compared with an earned surplus of $6,504,609 at tk 
end of the first six months in 1943. 

The various plants of the corporation in Cincinnati and Richmon 
Ind., are now engaged exclusively in the production of military red 
receiver-transmitters, gun-turrets for bombing p'anes, aerial gunsight 
blind landing equipment for air planes and other war products. 
peacetime, The Crosley Corp. manufactures home radio receivers, ele 
tric refrigerators and other electrical household appliances and t 
Crosley car. 

The company’s current report noted that ‘‘substantially all profi 
realized to June 30, 1944, by the manufacturing division and a portia 
of broadcasting division profits resulted from war contracts subject 
renegotiation and the amount which the company may be required 
refund is now undeterminable.’’—V. 159, p. 2193. 


(The) Cross Co., Detroit—Has Record Backlog— 


Milton O. Cross, Jr., President, reports approximately $7,650,000 
unfilled orders scheduled to be delivered within the next six or seve 
months. This is the largest backlog of orders in the company 
history. 


Crown Cork International Corp.—Earnings— 
(Including wholly-owned domestic subsidiary) 








6 Mos. Ended June 30— 1944 1943 1942 
Divs. & prof. real. in U. S. dollars $164,923 $114,964 $194.09 
Caer Ieee... nn antes 3,110 2 anadtons Dr*19,9% 

A a RE ES yp eee $168.033 $114.964 $174.14 
Sal. & oth. exp., less misc. income 26,575 17,840 20.4 
‘Peseral eneces: promis taw--.-..- 8 =~ tk} ah Ses = 19,0G 
Fed. inc. tax and surtax, and other . 

Federal and State taxes_______-_ eee >” edeeereek 34,7 

= | 

UD ; SE oi nas ink papescpi inl aie areola $124.694 $97,124 $99.87, 
Divs. declared on class A stk.____~- 95,811 38,324 40.1") 


*Deemed to be remittance of profits reported in previous year an 
i 


therefore credited against investment account. 

Note—Since Dec. 31, 1939. because of the indeterminahle effect ¢ 
the war, the company has not consolidated the financial statement 
of its subsidiaries located in foreign countries. 


Consolidated Balance Sheet, June 30, 1944 4 


Assets—Demand deposits in U. S. banks, $494 811; U. S. Govt. sern) 
ities at cost and accrued interest, $603,291; advances to Crown Co 


& Seal Company, Inc., $80,000; sundry amounts receivable, $4,26¢ 
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nvestments -(less reserve against investments in subsidiaries in Spain, 
provided in 1936 of $150,000), $2,653,083; office furniture and equip- 
ment, $1; total, $3,745,451. 


. Liabilities—Accounts payable to subsidiaries in foreign countries, 
$51,295; other acounts payable and sundry accruals, $18,651; dividend 
Payable July 1, 1944, $47,905; reserve for Federal and state taxes, 
$73,507; reserves for contingencies and post-war adjustments, $650,000; 
$1 cumulative participating class A stocx (191,623 no par shares), 
$1,217,060; $i noncumulative class B stock (200,000 shares, no par), 
$1,014,850; paid-in surplus, $259,303; discount on class A stock retired, 
$45,498; earned surplus, as annexed, $367,382; total, $3,745,451.— 
V. 159, p. 2517. 


Crown Drug Co.—July Sales Increased 5.91% — 


Period End. July 31— 1944—-Month—-1943 1944-10 Mos.— 1943 
Sales ___.___________ $929,506 $877,637 $9.395,362 $8,589,117 
—V. 160, p. 221. 

Curtis Publishing Co.—Special Offering — A special 
offering of 5,000 shares of prior preferred stock (no par) 
was made on the New York Stock Exchange Aug. 3 at 
$52% per share with a commission of 90 cents. The of- 
fering, made by Smith, Barney & Co., was completed 
in the elapsed time of 25 minutes. There were 49 pur- 
chases by 29 firms; 500 was the largest trade, 10 the 
smallest.—V. 159, p. 1758. 


Cutler-Hammer, Inc.—Earnings— 





» 6 Months Ended June 30— 1944 1943 
ross profit: from operations._.___..._....___-- $7,316,413 $9,461,552 
OE ES ae Te ae eee ge ee ea 1,102,218 1,011,841 
eneral and administrative expenses____-__~_~ 637,442 648,483 
Provision for depreciation and amortization___ 198,812 179,793 
Social security and unemployment taxes____-_ 480,273 374,858 
Provision for post-war adjusts. & other conting. 500,000 700,000 
Estimated Wisconsin income taxes____-_----~_ 209,167 331,747 
ER en oe Soctiassigtitinsgeatte 45,007 139,795 
Net profit from operations_____._.___._-__--_--_ $4,143,493 $6,075,035 
Other income (miscellaneous)__--_.-._-__---- 80,684 28,166 
Total income __ noon, 96,324,278 $6,103;901 


st. Fed. inc. & exc. profits taxes (less post- 


war credit) ........- hats : stip 3,264,550 4,948,305 


$1,154,896 





Net profit for the period___ ; au $977,628 
Earnings per common share a bias — $1.48 $1.75 
V. 159, p. 2078. 
Dallas Power & Light Co.—Earnings— 
Period End. June 30— 1944—-Month—1943 1944—-12 Mos.—1943 





Dperating revenues $799.665 $784,531 $8,697,898 $8,420,135 
Operating expenses 311,885 264,857 2,658,361 3,122,512 
ederal taxes 156,545 207,729 1,258,946 1,330,727 
Other taxes 84,430 62,020 950,760 729,714 
Depreciation 75,561 e sl 453,367 a 
Prop. retirem’t reserve 
appropriation 75,366 528,744 851,862 
Net oper. revenues_- $171,244 $174,559 $1,847,720 $2.385.320 
Dther income_. — é 865 476 9,071 2,911 
Gross income---__- $172,109 $175,035 $1,856,791 $2,388,231 
Mterest charges_____-~~- 48,823 48,427 561,675 886,366 
Net income.__.....-. $123,286 $126,608 $1,295,116 $1,501,865 
ransfer from surp. res. 5,893 bates 274,546 4 : 
Bal. carried to corp. 
earned surplus- $129,179 $126,608 $1,569,662 $1,501,865 


Dividends applic. to pfd. stks. for the period__ 507,386 507,386 


V. 160, p. 7. . 
Danbury & Bethel Gas & Electric Light Co. — New 
Ownership Contemplated— 


See Derby Gas & Electric Corp.—vV. 153, p. 98. 


Deep Rock Oil Corp.—Earnings— 








Six Months Ended June 30 1944 1943 
ales and oper. revs. and other inc. credits... $10,417,157 $9,754,781 
ost of sales and operating expenses 3,219,802 7,631,261 
Other charges $41,371 339,819 
Prov. for depreciation a.id depletion 640,668 596,788 

Gross profit $1.045,317 $1,186,913 
nterest on debeutures 109,132 139,505 
‘Prov. ior Federal and State income taxes 191,000 205,400 

Net income $745,185 $842,008 
et income per share $1.86 $2.16 

*1944 income taxes are estimated for the six-month period in ac- 
ordance with interpretations of effective income tax laws. 1943 
ncome taxes for the six-month period are reported in a _ revised 
mount representiz:g a ratio of income allocation of the aggregate 
ncome taxes disclosed by income tax returns submitted for that year. 


Current Assets 
As at June 30, 1944, current assets were $9,067.864 and current 
fbilities were $2,021,341, or a net working capital of $7,045,523. 
his coinpares with a net working capital of $6,743,407 as of Dec. 31, 
1943. 
Bank Loan—Retires Debentures 

During May, 1944, company arranged through First National Bank 
& Trust Co. of Tulsa, Tulsa, Oxla., fer a bank loan of $3,000,000, and 
alled its entire outstanding $3,538,425 12-year 6% sinking fund deben- 
ures (being the balance of an original issue of $5,500,000 due Jan. 1, 
N952), for payment on July 15, 1944. The redemption of the debentures 
equired the use of approximately $330,000 of funds from the com- 
pany’s treasury, over and above the amount of the bank loan and 
he amount previously deposited as a sinking fund. The $3,000,000 
bank loan wow constitutes the entire indebtedness of the company, 
other tian current bills and other than approximately $21,0000 cf 
pbligations of present and former subsidiaries in the hands of the 
public. The bank loan will extend over a period of ten years, with 
prepayment privileges, and will draw interest at the rate of 3’. per 
annum, resulting in a substantial reduction in interest payments. - 
. 199, 9. 2517. 


-Delaware Power & Light Co. (& Subs.)—Earnings— 


Period End. June 30— 1944—-6 Mos.—1943 1944—-12 Mos.—1943 
Total oper. revenues__._._ $6,225,637 $5,683,192 $12,219,356 $11,291,104 

















Operating expenses ___ 1,415,184 1,143,770 2,695,813 2,355,866 
rehased power & gas 1,588,326 1,416,030 3,096,141 2,692,290 
Maintenance _____-____ 244,607 208,197 452,694 412,806 
Prov. for deprec., renew. 
‘and replacements ___ 578,052 541,912 1,161,439 1,104,104 
ederal income taxes__ 468,487 444,722 948,587 939,734 
Fed. exc. profits, net of 
post-war credits taxes 626,381 351,631 1,052,848 609,260 
Other Federal taxes___ 122,267 121,441 248,486 242,010 
State & local taxes___ 171,417 172,296 234,865 336,080 
Net oper. revenues_._ $1,010,916 $1,283,193 $2,228,483 $2,598,954 
Dther income ___---_-- 6,474 Dr2,710 10,298 12,014 
Gross income ______ $1,017,390 $1,220,483 $2,238,781 $2,610,968 
Income deductions ____ 303,308 642,727 635,229 1.231,023 
Net income _.___--~- $714,082 $637,756 $1,403,552 $1,379,945 


V. 159, p. 2301. 





Dejay Stores, Inc.—Sales Show Gain of 32%— 


The corporation reports that sales for the second quarter of its 
fiscal year, the three months ending July 31, 1944, showed a gain of 
approximately 32% over the same period last year, when the same 
number of stores were in operation. The increase came primarily 
from apparel departments, the announcement said.—V. 160, p. 117. 


Delaware & Hudson RR. Corp.—Debt Reduction— 


J. H. Nuelie, President, on Aug. 2 announced the company had re- 
duced ibs first and refunding mortgage bonds, due May 1, 1963, 
outstanding in hands of the public, to less than $25,000,000 under 
the company’s plan of debt adjustment.A total of approximately 
$47,000,000 of these bonds was extended under the plan which became 
effective in 1943. 

Under the terms of the plan the company was prohibited from 
paying dividends on its capital stock until bonds in the hands of the 
public were less than $25,000,000.—V. 166, p. 429. 


Denver Tramway Corp. (& Sub.)—Earnings— 











6 Months Ended June 30— 1944 1943 
Operating revenue_____ Sh RAR Ra ea by Ga $3,445,062 $3,199,225 
Operating ENE Gee toe ft Sea Ne 1,771,514 1,518,371 
Depreciation es patna ee De Ee a EE ER By 337,213 345,465 
Taxes, other than Fed. and State taxes on inc. 210,602 179,542 

Met: eperating. income... - >. ._......_... -SA495,059. 91,166,007 
Gee see” 5 cued. TE TS eee 6,621 4,709 

ae Se Sie REN ate a $1,132,353 $1,160,555 
Int. on gen. and refund. bonds____________ —_ 72,888 100,000 

2g a nS a $1,059,466 $1,060,555 
Prov. for Fed. and State taxes on inc._-_ 494,900 491,000 
Net income pe = EERE th BO Ga args $564,566 $569,555 


—V. 159, p. 1971. 


Derby Gas & Electric Corp.—Purchase of Cities Service 
Unit— 

The Securities and Exchange Commission held a hearing Aug. 8 
on corporation’s plan to purchase Cities Service Power & Light 
Company's interest in Danbury & Bethel (Conn.) Gas & Electric Light 
Co. for a base price of $1,450,000 and its plan to finance the acquisi- 
tion. 

Cities Service Power & Light proposes to sell to Derby all of the 
securities which Power & Light owns of Danbury and Bethel, to wit: 

(a) 24,000 shares of common stock (par $25); 

(b) 175 shares of 7’» cumulative preferred stock (par $25); and 

(c) Two 6% demand promissory notes, payable to Power & Light, 
dated respectively Dec. 31, 1937, and Jan. 27, 1938, in the respective 
principal amounts of $367,000 and $12,000. 

The purchase price for the securities is ‘$1,450,000. 
is also entitled to receive 

(a) All net income of Danbury (either as a dividend or as an ad- 
justment on the purchase price) from Feb. 29, 1944, up to and includ- 
ing the closing date; 

(b) Al} accrued and unpaid interest on the notes and all accumulated 
and unpaid dividends on the preferred stock up to and including the 
closing date; and 

(c) A dividend of $10,000 payable cut of surplus arising prior to 
Feb. 29, 1944, to cover unbilled revenue. 

The purchase price is payable in cash on the closing date, which 
is specified to be on or before Sept. 1, 1944. 

The net proceeds from the sale of said securities will be applied by 
Power & Light to the prepayment of its bank loan notes in accordance 
with the terms thereof, as required by Power & Light’s custodian 
arama dated March 15, 1944, with the Chase National Bank, New 

ork. 

In connection with the purchase and acquisition by Derby from 
Power & Light of the aforesaid securities of Danbury, the following 
transactions are proposed: 

(a) Derby will issue and sell to the Equitable Life Insurance Society 
of the United States, the owner of all of Derby’s presently outstanding 
3% collateral trust debentures, an additional $1,450,000 of such deben- 
tures, to be known as the ‘3’. series due 1954’ at 100% of principal 
amount plus accrued interest. 

(od) Derby will issue and sell an additional number of its no par 
value eae shares to provide Derby with not exceeding $1,000,000 
in cash. 

(c) At the time of the acquisition by Derby of the aforesaid securi- 
ties of Danbury, Derby will sell to the aforesaid insurance company 
$850,000 of the new 3’, debentures referred tu in subdivision (a) above, 
and employ $350,000 of such funds, together with approximately $1,- 
000,000 to be received from the proposed issuance and sale of addi- 
tional shares of its common stock, to consummate the purchase of 
the aforesaid securities of Danbury from Power & Light: the remain- 
ing $400,000 te be received at such time from the aforesaid insurance 
company will be paid by Derby to Danbury in consideration for the 
agreement of Danbury to issue to Derby on Oct. 1, 1944, 16,000 shares 
of Danbury’s common stock of the par value of $25 per share. Derby 
will cause Danbury to employ said $400,000 together with certain of 
Danbury’s own funds to redeem at the earliest practicable date all 
of Danbury’s outstanding 16,000 shares of 7+ cumulative preferred 
Stock at the redemption price of $27.50 per share plus accumulated 
dividends on such stock. 


Power & Light 


(d) Concurrently with the acquisition of the aforesaid securities of 
Danbury, Derby proposes to make a2 capital contribution to Danbury 
by surrrendering the two demand promissory notes in the aggregate 
principal amount of $379,000 which Derby will acquire from Power & 
Light. 

(e) On Oct. 1, 1944, Derby will-sell to the insurance company $600,- 
000 of the new 3% debentures referred to in (a) above and pay such 
funds over to Danbury in consideration of the issuance and sale by 
Danbury to Derpy of 24,000 shares of Danbury’s common stock of the 
par value of $25 per share. Danbury will use $600,000 together with 
certain of its own funds to redeem at the next redemption date all 
of the outstanding $600,000 25-year 6% mortgage gold bonds, series A, 
due Aug. 1, 1948, at the redemption price of 101142‘ of the principal 
amount thereof plus accrued interest.—-V. 159, p. 108. 


Derby Oil & Refining Co.—Redemption Agent— 


The $4 cumulative convertible preferred stock which was recently 
called for redemption as of Nov. 15 at $60 per share, plus the then 
accrued unpaid dividends thereon amounting to $19.50 per share, will 
be redeemed at the Guaranty Trust Co., 140 Broadway, New York, N. Y. 
—V. 160, p. 429. 


Detroit & Cleveland Navigation Co.—New Directors— 


Culminating a prolonged dispute between a minority stockholders’ 
group and the management, Frank C. Gee and Ernest S. Dowd, both 
of Cleveland, Ohio, on July 31 were elected directors to represent the 
minority group, replacing Oliver S. Dustin and Ernest H. Fletcher. Of 
the 499,500 shares outstanding, 477,785 shares were represented. 

The date of the meeting had been set by Federal Judge Arthur J. 
Tuttle, who ruled. void both the stockholders’ meeting of April 18, 
which adjourned without election of a board directors, and an ad- 
journed meeting of the minority group.—V. 159, p. 1655. 


Detroit Edison Co.—Refund Ordered— 


An order for the company to cut its gress revenue $10,450,000 and 
to file a plan of distribution by Sept. 15 was issued on Aug. 4 by the 
Michigan Public Service Commission. The distribution, in the form 
of a refund to customers of the company, must be made “on a 
uniform basis’’ before Dec. 31. 


The Commission's order ended a long fight in which the City of 
Detroit acted to obtain for the public the money that the company 
i td would pay to the Federal Government in excess profits 
axes. 

The Commission ordered all other major utilities in Michigan to file 
reports on finances by Sept. 15 and it said efforts would be made to 
obtain adjustments on a voluntary basis. It was pointed out that 
unless the adjustments are made before Dec. 31 rate payers would not 
benefit and the excess profits would go into taxes, 


Prentiss M. Brown, Chairman of the Board, made the following 
Statement regarding the Edison rate case. ‘ 

“The temporary earnings of the corporations due to war activity 
have long been a temptation to our local taxing authorities. 

“Two attempts have been made by the City of Detroit to capture 
these so-called excess profits taxes from the Detroit Edison Co. One 
is by a rate reduction, the other by a tax known as an excise tax, 
designed. to take these profits (85%2% of which go to the Federal 
Government). Heretofore the Michigan Public Service Commission 
allowed these taxes as an expense of doing business. 

“Neither the ratepayers nor the city can get this Federal money 
without taking from Edison a part of the funds we desire to retain 
to carry us over the post-war period of adjustment. : 

“As it now stands by reason of the Commission’s decision, the city 
and the ratepayers both take the money, some $10,000,000 each, unless 
the city tax is declared invalid. The Commission must have assumed 
the tax was invalid. We do not know what the courts will do with it.” 
—V. 160, p. 429. 


Diamond Shoe Corp.—July Sales Rose 8.7%— 


Period End. July 31— 1944—-Month—1943 1944—-7 Mos.—1943 
Sales $2,146,648 $1,975,303 $17,413.814 $16,965,092 

The above sales include those of the A. S. Beck chain of shoe stores. 
—V. 160, p. 222. 


Diana Stores Corp.—July Sales Increased 19.5%— 


Period End. July 31— 1944—-Month—1943 1944-12 Mos.—1943 
$537,426 $449,376 $6,230,417 $4,972,957 


Dixie Cup Co.—Earnings— 


12 Mos. End. June 30— 1944 1943 1942 1941 
Net inc. after int. and 

Fed. income taxes____ $952,977 $899,564 *%$828,902 $888,183 
tEarns. per share on ‘ 

common stock ____)_ $2.50 $2.23 $1.89 $2.18 


*After excess profits taxes. tOn 202,666 common shares.—V. 160, 


p. 324. 


Doehler Die Casting Co.—Earnings— 








6 Months Ended June 30— 1944 1943 1942 
Net sales _.____- S Rhcieaded walla ieee Seine aleaee $28,949,142 $24,277,580 $14,686,416 
BODIE Aco cine on mek ey Soeeee 2 3,067,435 3,538,547 2,998,705 
Est. Fed. normal inc. & surtaxes__| 2,226,437 742,582,829 { *161,542 
Est. Fed. excess profits tax______~ j | *2,402,750 
Provision for post-war adjustments 205,517 267308 ..  eimstew 

Net profit after all taxes_______ $635,481 $688,509 $434,413 
Shares oi capital stock outstanding 297,113 297,113 297,113 
Earnings per share__ Pet We te $2.14 $2.32 $1.46 


“45° with respect to normal and surtaxes and 90% with respect 
to excess profits taxes. +After post-war credit of $227,511 in 1944 and 
$267,209 in 1943 and after deducting post-war credit of excess profits 
tax of $227,511 for 1944.—V. 159, p. 2392. 


Dunhill International, Inc.—Officers of Subs.— 


Arnold L. Ogden has been elected Chairman of the Board of Alfred 
Dunhill of London, Inc., and Mary Dunhill, Inc., subsidiaries, it was 
announced cn Aug. 1. Arthur Mainzer was elected President; Sydney 
J. Ballinger, Executive Vice-President; Maj Stephen A. Ogden (on 
leave with the United States Army) and Eric Dunston Vice-Presidents; 
and Walter B. Bonwit as Treasurer.—V. 159, p. 2195. 


Dow Chemical Co.—Annual Report—Willard H. Dow, 
President, states in part: 


The dollar value of sales for the fiscal year 1944 was the largest 
in the history of the company and amounted to $120,426,952, repre- 
senting a 14 increase, as compared with the previous fiscal year. 
The consolidated net income of the company and its subsidiaries 
amounted to $8,573,503, representing a 4% increase over the previous| 
year. Taxes amounted to $16,583,000. After deducting dividends on 
the preferred stock of $658,136, the consolidated net income was 
equivalent to $6.34 per share on 1,248,706 shares of common stock 
at the end of the year. This compares with $6.35 per share for the 
year ended May 31, 1943. With the payment of $4,404,254 as divi- 
dends on the preferred and common stock there remained $4,169,249 
for general company operations. 

During the year the previously outstanding 60,000 shares of 5% 
preferred stock were retired and 303,869 shares of new cumulative s4 
preferred stock, series A, were jssued. 

The total number of employees for all operations reached an all- 
time peak of 16,410 as compared with 16,340 for 1943. Wages paid 
out for the period amounted to $41,400,000 for the 12,300 employees 
of Dow Chemical Co. and its subsidiaries. 

Wartime Expansion 

Since the beginning of the present emergency, the company has 
cooperated to the fullest extent of its ebility with the various branches 
of the Services and of the Government in providing supplies for the 
conduct of the war. Since 1940 the company has carried out some 58 
wartime projects involving magnesium, styrene for synthetic rubber, 
high octane gasoline and basic chemicals required for the manu- 
facture of munitions, at a cost of $200,000,000, of which some 
$50,000,000 was provided by the company itself. It is a credit to the 
entire organization that every commitment made by the company has 
been carried through to completion. 


Magnesium 

As one of the largest tonnage items of the company’s war operations, 
Dow-operated magnesium capacity today stands at 200,000,000 pounds 
a year, which represents one-third of the preductive capacity of the 
nation. In providing magnesium for the war effort, the company 
has been responsible for and has led in most of the important new 
developments in the use of magnesium as a structural metal. 

As a result of an investigation the Truman Committee issued a 
special report on magnesium which not only cleared the company of 
charges of membership in a foreign cartel, of limiting production and 
of manipulating prices or otherwise engaging in monopolistic practices, 
but also recognized and commended it for the high service rendered 
to the war effort. 


Statement of Consolidated Income, Years Ended May 31 














1944 1943 
$ $ 

GING asc ciate sneds eee ents site nipepniitinenii annmeaniie: teeta 120,426,952 105,427,855 
Dividends received from associated company-_- 900,000 800,000 
Interest from associated companies_-....--~-- 158,732 155,610 
Fees received in connection with the construc- 

tion and operation of government owned plts. 2,680,009 1,877,805 
Other {ROGERS |. 3 nik aes eee en eten—e 491,087 506,229 

Total sales and other income_--------~------ 124,656,781 108,767,498 
Cost of sales... i nono s 83,208,320 68,228,637 
Provision for depreciation__.------.---~-~---- 4,118,785 | 3,722,973 
Provision for amort. of emergency facilities... 7,530,696 5,387,679 
Selling and administrative expenses__-.------- 5,814,088 4,426,085 
Int. and amort. of disct. and exp. on debentures 275,644 283,791 
Loss on disposal of property__-~--~- Risto pewin ine taten 819,559 __-_--,; 
Others inepme eharges......—-- ~~... ......---+ 174,675 90,976 
Minority interests in income of sub. cos.__---- 83,148 153,623 
Normal tax and surtax__..._---- SAIN ES 3,927,729 3,542,154 
Excess profits tax (less post-war refund and 

credit for debt retirement )_--.-.----------- 10,130,635 14,706,279 

Sueome.. for tik PORR op c eiocscaneiseee 8,573,503 8,225,307 
Balance earned surplus at beginning of year_-- 28,991,490 24,812,307 

Dotedl - SEG .o cadiewctnannte ene accent 37,564,993 33,037,608 
Commam GimiGONES .nnnee— seer nine mane meh 3,746,118 3,746,118 
Dividends on 5% cumulative preferred stock_- 174,984 300,000 
Dividends on $4 cum. pfd. stock, series A-_--- 493,193...  ‘stinmue 

Balance at end of year_._____------------- 33,160,739 28,991,4°O 
Earnings per common share__-~-~- icine pede $6.34 $6.35 
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, jabilities— ire District Electric Co—SEC Approves Plan for 
. ee id: I Sheet, May 31 Liabilities 199 - _Emp : : aie ‘ 
Comparative Consolidated Balance 1944 1943 Accounts payable, trade a aa 14,610,350 18 978,842 Simplification of Cities Service System— 
% $ U. S. Government contract advances 16,735,249 19,287,266 se . ia Ter > a 
Assets— 14.119.518 6,573,225 Dividend payable on preierred stock 1,899,957 1,899,957 The SEC on Aug 7 approved a pian for t . ae ification of the 
Cash : 6,884,153 2,325,000 Miscell. accounts payable, advances, etc.__ 21,400,642 24,503,833 Cities Service Power & Light Co. system throug the merger of four 
U. &. Government securities 12'114'827 10552.094 §Federal taxes on income, and liability with Missouri and Arkansas operating subsidiaries. ‘ ; 
Notes and accounts receivable 12,1 827 ,552,05 5 raanaet to renegotiation of war materials Under the plan Ozark Utilities Co., Lawrence County Water, Light & 
Billed and unbilled accounts receivable from contracts (estimated ) __-.. 10,229,076 17,113,487 Cold Storage Co. and Benton County Utilities Corp. will be merged 
U. S. Govt. and its agencies (other than for am : , , arr > hia 26,509,884 25,834,652 into The Empire District Electric Co. The surviving corporation will 
Chips 1,011,231 1,744,306 Other accrued liabilities . , _ _— ; : 
the sale of product) 9 101.841 7,925,690 Prov. for awards to employees under bonus issue and sell $10,600,000 first mortgage bonds at competitive bidding 
Finished goods and work in process 7540610 6.791.244 plan AAR. I AE 5,472,632 6,411,034 and 6,500 shares ($100 par) 5% cumulative preferred stock at private 
Materials and supplies eda ae Reserved for pensions- PM __.__ 37,385,263 38,231,818 sale, and issue 32,518 shares ($100 par) 5% cumulative preferred 
Notes receivabie and capital stock of asso 8,000 2,243,000 Reserve for depreciation and obsolescence 226,035,226 211,874,502 stock to be offered in exchange for 32,518 shares ($100 par) 6% 
clated compan‘es 756: 646 1.645.820 Reserves for insurance and contingencies. 32,461,989 31,613,430 cumulative preferred stock of The Empire District Electric Co. now 
-war refund of excess profits tax 1,565.8 ‘ona ; a ____ 168,885,000 168,885,000 outstanding and held by others than Cities Service Power & Light Co. 
wost-war 234 876,283 Preferred stock : , , ee 
Non-current notes and accounts receivable 60S, 12 529.340 Common stock ($20 par) 222,450,240 222,450,240 The plan also provides for the issuance and sale by the surviving 
Sundry securities (less reserves) ‘a aeahe 75,041,878 Surplus _ ally Bak ed 353,043,824 335,065,394 corporation to Cities Service Power & Light Co. of 350,000 shares ($10 
+Plant properties and equipment pyr "2'200 617 Common stock in treasury___---~- _... Dri,836,618 Dr1,696,486 par) common stock, the sale by Cities Service Power & = Co. bs 
t Housin roperties ae oy ; ¢ —_— ———— the public of the 350,000 shares ($10 par) common stock of the 
SPatents r ; aaa Pas Total ~awncna--a~—= 2,135,283;714 1,115.452,968 surviving corporation at competitive bidding, the ee ga by — 
Deferred charges ana : = wr OR , ; ; Empire District Electric Co. of the properties of Ozark Utilities Co., 
€ ; 139,616,329 119,008,314 10,000,600 shares at $24.70 a share in 1944 and $23 -4 eg Lawrence County Water, Light & Cold Storage Co. and Benton 
beat F 1943. ceeter age —— accounts: 4 de- County Utilities Corp., and the sales of such properties by such corpo- 
Liabilities eens 1,900,000 $3,004,351. Includes refun . sae ;; 1944 $166 015,907: 1943. $134.- rations te The Empire District Electric Co., the sale by Cities Service 
yom pageise agg wen nd sundry - : 5,328,462 5,588,505 or a “i. 2. 38. SOOUEHIES- 4 p . . : : Power & Light Co. and the acquisition by the surviving corporaticn of 
ee eee ee ant ‘059,968 2 39,007.—V. 160, P. . he ities of The Empire District Electric Co. held by Cities 
: : ; 059,968 20,078,139 t securities p b 
Federal income and excess profits taxes ae 000 - ings Service Power & Light Co. and the solicitation by The Empire District 
Serial Vos eateetay. Sais ue peer: eaee 1,123,227 East Coast Public Service Co. (& Subs.)—Earning Electric Co. of a holders of its preferred steck other than Cities 
Accrued payrolls - : ted as . po —_ Mos.,'44 Service Power & Light Co. for proxies approving the proposed merger 
as . End. June 30— 1944-3 Mos.—1943 12 Mos., o g p pp g propo 4 
Accrued taxes—social 9 Stead Federal capital 1.326.847 1,316,505 Pe te neeuians.”. sai hahaa $195,022 $184,413 $784,333 agreement. 
mutorens ae ae. 65,985 71,229 Purchased power 35,639 29,663 135,689 
Rents accrued __-------------. oss eo oe Senne prunes: -------—5----- ey a kn Engineers Public Service Co. (& Subs.) —Earnings— 
; iabilitie - , ’ eee Rn a ’ J, ’ 
ae eed oeomewes . 7,500,000 7,500,000 Prov. for renew., replace. & retire._ 27,840 27,775 120,498 Period End. May 31— 1944--Month—1943 1944-12 Mos.—1943 
Bt $y ie int i -- 4,500,000 5,250,000 «Taxes, other than income taxes_- 14,346 12,947 56,948 Operating revenues ___ $5,247,351 $4,827,900 $61,386,517 $54,880,388 
, ire and acci losses, damage <a 2 | RE RRS Se 2,001,211 1,808,170 23,104,436 19,287,287 
ae imme ge Rog Sun. veptasemsenta, and Operating income —~~_.-.-.------ $37,187 $25,237 $127,324 Maintenance ______-___ 385,501 337,329 4,066,073 3,521,526 
saaaed _.-------- 1,808,291 1,636,049 Other income ___-------- sabes 867 394 2,441 Depreciation -_____.__- 419,761 434,314 5,072,865 5,238,387 
, intasnata in. anbsidiarics._. ; 270,426 1,202,278 Amort. of plant acqui- 
Minority interests in subsidiaries- — 1,270, p= pom 138.768 
- series A___.. Fah 30,386,900 wa-=-- | a ee an $38,054 $25,7 $129, sition adjustments___ 45,672 16,151 319,415 80,754 
oe yee fe ie pa xF: __..-- 6,000,000 Interest on funded debt__..___-__- 16,718 18,411 66.456 Federal income taxes... 985,274 950,498 10,101863 11,115,372 
Common stock (1,248,706 no par shares)___--- 37,283,908 1 Interest on unfunded debt____---- 55 21 582 a or in lieu of ae. 
‘ Ries iteekn 638,8 i, : ne. taxes represent’g 
Geatier sep. ~.....-......--.-----+ 38, 
«Se 28,991,490 Bal. transfer. to consol. surplus_ $21,281 $7,300 $62,726 reduct. in taxes aris. 
Earned surplus ------------- ,; a 33,160,739 ’ al. | 
Aa, GR eee ed 22a eee 139,616,329 119,008,314 “Due to (a) extraordinary maintenance expenditures in 1943 for from refinancing 5 RE ------ 2,091,177 = _-2_.. . 
pried ‘reserves for doubtful receivables of $280,110 in 1944 and repatsing the somaee couned A & sone et aren, one Ba Seas sp Other ‘taxes —-..-..__- 431,443 376,333 4,853,468 4,470,225 
sale of properties o orthwes a . ie - : 
ar bah na for depreciation and amortization of $45,174,593 in dated Fo satan income ard excess profits tax returns of the company Net oper. revenues___ $978,488 $905,105 $11,777,219 $11,166,837 
1944 and $35,334,981 in 1943. nse and its subsidiaries for said veees rapee no nan Seeeee 7 Other income (net)___ 13,480 23,188 122,218 Dr240,255 
tLes ves reciation and amortization of $416,786 in 19 ing loss carryoved resulting from the aforementioned causes — 
ond omedeT fe — that, based on the Revenue Act of 1943 and regulations applicable ‘ —— ~---------- rg oneness er = | “scenes 
$Less reserves for amortization of $64,403 in 1944 and $56,943 in thereto, and estimated earnings, there will be no tax liability for nt. amortization___ 333, ’ ’ , ,812,214 
—V. ’ 0. — denatieted 
3943.—V; 189, p. 2079. oe POOF AER = 8. Sy MTOR ee $658,570 $609,288 $8,035,197 $7.114,368 
—_: i — P : Preferred div. requirements--.._-.........._.. ,153,802 2,144,611 
oe oa ae 8 arg oo ee, East Missouri Power Co.—Earnings— Amount applicable to minority interests_______ 15,427 22,182 
S agen ~ aden Aube 4 Proguaee <li 5 mary Period End. June 30— 19443 Mos.—1943 1944-12 Mos.—-1943 
Period End. June 30— = 1944—3 Mos.—1943 19446 Mos. 1943 Operating revenues_- $101,615 $101,738 $413,913 $411,393 Bal. applic. to Engineers P. S. Co...._______ $5,865,967 $4,947,575 
$ $ $ $ Operating expenses __~ 70,458 68,684 278,194 270,631 ag from on. _ ~ deducts. above: pit 
*Sales (net of returns, Taxes, other than Fed. . referred dividends declared_ De LESS. 9,999 49,999 
allowances, outward 0 inc. & exc. profits___ 4,528 4,495 18,305 17,459 Interest a re aa-4---= 70,440 63,650 
Ostet enuies . OB SEE Sas 42 FE oot Ta'30,443 18,174,605 Federal income taxes__- 6,000 5,500 23,450 22.826 Earnings from other sources." 178,373 208.416 
’ se oie cidabe hater: SHEE s Fed. exc profs. taxes__ 7,000 y , ' ¥ 
Charges in lieu of inc. Total income _-~_-_~- piel eaiomn aman cad --...--~ $6,164,978 $5,269,640 
PP ny ee oie ake 159,333,436 149,729,258 317,748,666 291,152,835 & ee. i, SEO. + | Seccpninee Pe ey 4 EE SE, 8,586 Expenses, taxes and interest__. ts 476,541 480.199 
ost of goods i Re EM ee FAG VEE 2 
operating charges _._ 98,178,881 87,363,965 193,352,824 167,714,761 Net oper. income-___ $13,627. «$14,909 $56,663 = $62,281 Bal. applic. to stks. of Engineers P. S. Co... $5,688,437 $4,789,442 
Seen en ©” 45 133,649 10,970,718 23,891,365 22,156,041 Other income 186 ba Land 360. Sivs.. 08 NS. steak of Engincers P. 8. Co... SAGAR: 2G 
SEP. © cin ctines eddantteiians te winapi an , , , , ’ ’ ’ ’ ———— — oma 
Deprec. & obsolescence 8,226,540 9,734,701 15,953,767 18,980,837 Gross income ___.-- $13,814 $14,977 $57,401 $62,622 Balance for common stock__._...___________ $3,432,353 $2,533,357 
Prov. for Fed. —— wee Int. & other deducts. _ 2,077 2,075 8,678 9,388 Earnings per share of common stock _.______ $1.80 $1.33 
oper. inc. (allocate % ntiiiabiaacie <inchattndaaines* siaaiaaigiaras zs 
portion) and fer lia- cat - tetas $11,737 $12,903 $48,722 $53,233 Time Extended for Purchase of Preferred Stocks— 
pos Bie Rage 2 ype —V. 159, p. 2302. The SEC on Aug. 1 extended to Dec. 14 the time in which the com- 
0 : pany may complete the expenditure cof $4,000,000 to reacquire publicly 
matetiais contrasts. 31,500,009 32,015,000 65,455,000 62,998.00 Eastern Gas & Fuel Associates—Earnings— held preferred stock. The company had spent $2,487,356 up to July 22. 
Operating income __- 9,204,366 9,644,874 19,095,710 19,302,196 12 Mos. End. June 30— 1944 ¥ el —V. 159, p. 2519. 
Divs. from Gen. Motcrs Tctal consolidated income____________--__---_ $16,198,6 , ’ . ‘ 
Corp. common stock. 7,500,000 5,000,000 15,000,000 10,000,000 proy. for income and excess profits taxes.____. 4.924.713 4,814,443 Equitable Investment Corp. of Mass.—Earnings— 
Inc. from invest. in con- Depreciation and depletion___........-...---. 5,189, ,516, 6 Months Ended June 30— 1 
trolled companies not m RE = 2~--~----~----------- 2,290,390 2,413,320 a Se el ree Ye te Prey A pay —* 
wholly-owned ______ 208,069 109,710 208,069 109,710 Debt discount and expense_--- iincakabids 563,672 582,139 Expenses 1557 1118 1 Cea 
Miscell. other inc. (net) 817,172 837,602 1,483,690 1,492,594 anaes Soe a a kn acca la a St 52 dvisitd ibaa ° 
184 I: SII cs ony as Sacha rear de eee $3,230,307 $3, . ; . : 
Total other income_. 8,525,241 5,947,332 16,€91,759 11,602,304 Divs. require on 4%‘ prior preferred stock-_ 1,108,729 1,108,729 Net income from divs. & invests. $6,592 $4,354 $4,233 
Prov. for. Fed. taxes on Portion of receipts from sale of 
other income (allo- Balance available to 6% preferred stock... $2,121,578 $1,919,158 is et oe ae pe ie ol 
cated portion) ___~- 920,000 776,000 1,735,000 1,349,000 Earned per share of 6% preferred stock______ $5.67 ae ee San ee me ete ane aren : en 
—V. 160, p. 8. 
Other income (net). 7,605,241 5,171,312 14,956,759 10,253,304 P deaeene Bg epee ad mp $6,236 $4,516 $4,288 
a Eastern Rolling Mill Co.—Changes Name— mat tees Gn Gales of secarttins.__ 4 
Net inc. for period__ 16,809,607 14,816,126 34,052,469 29,555,500 a oe on ~ 2,314 316 1,347 
Divs. on pid stock____ 1.899.957 1.899.957 3799 913 3.799.913 The stockholders on Aug. 1 voted to change the company’s name Adjust. of previous year’s tax prov. 61 8 Pees 
: Q Le inlet ie So tye inte to Eastern Stainless Steel Corp., effective Sept. 1.—V. 160, p. 429. ain an poor ae 
rinaligiertiucgina Suen aheren 4 $ 
Bal. applic. to com. stk. 14,909,650 12.916,229 30,252,556 25,755,587 yore , ' ' 
Com. shs. outstanding. 11,109,682 11,108,495 11,109,697 11,109,292 Eastorn Maines Steet Corp.—_New Name— Cash dividends paid -------_-_____ 5,312 3,621 3,478 
Amount earned per sh. $1.34 $1.16 $2.72 } $2.33 ee Eastern Rolling Mill Co. above. ae $3,298 $2,219 $2,157 
Du Pont sales figures do not include the value of products manu ; Citak Waee Sede anlar a8: conuetiien 34483 27°:075 16-782 
factured in U. 8S. Government-owned plants. ~ Compensation gs on Eastern Utilities Associates (& Subs.) —Earnings— : ’ , . 
structing and operating such plants (principally on a fixed-fee basis) Period End. June 30— 1944—Month—1943 1944—12 Mos.—1943 CRA dons Seti 5 4/5) 1-2 $31,184 $24,856 $14,595 


is included in ‘other operating revenues.” 

Note—du Pont company’s equity in profits of controlled cgmpanies 
mot wholly owned exceeded the dividends received from sveh com- 
panies by approximately: 3 mos.—1944, $255,000; 1943, $999,000. 6 
mos.—1944, $700,000; 1943, $1,000,000. 

Statement of Consolidated Surplus, June 30 


1944 


$ $ 
335,065,394 303,493,297 
34,052,469 29,555,500 


*15,500,000 *15,500,000 


1943 


Surplus at beginning of year_________________ 
Net income, six months___-_~_ sibel aR aR ES in tang sl inn 
Adjustment resulting from revaluation of in- 

vestment in Generel Motors Corp.___-_---_~- 
Refund from U. S. Government in respect of 


income taxes for the year 1936_.___._________ 1,189,768 





384,617,863 349,738,565 
3,799,913 3,799,913 
27,774,126 22,225,708 


Total 
Preferred dividends ___ 
»-Common dividends 





I a a *353,043,824*323,712,944 


*In accordance with a practice followed since 1925, the amount at 
which du Pont company’s investment in General Motors Corp. com- 
mon stock is carried was adjusted on the books of the company in 
March, 1943, to $231,500,000 ($23.15 a share) and in March, 1944, to 
$247,000,000 ($24.70 a share), which closely corresponded to the equity 
indicated by the consolidated balance sheets of General Motors Corp. 
at Dec. 31, 1942, and Dec. 31, 1943, respectively. The net amount so 
edded to surplus from 1925 to 1944, inclusive, is $189,378,242. Also, 
there was added to surplus in prior vears $4,364,113 as a result of 
revaluing a Canadian investment carried in ‘‘other securities and in- 
vestments.” 

Consolidated Balance Sheet 


June 30,'44 Dec. 31, 43 
Acsets— $ $ 
Cash (incl. U. S. Govt. advances of $31,- 
aR A ETS ce endian 160,838,878 170,127,496 
-tAccounts and notes receivable, trade (net) 46,685,923 45,131,499 
I on FE iE EE I i ne 85,143,599 83,320,060 
Miscell. accounts receiv., advances, etc.____ 13,119,029 11,793,480 
*General Motors Corp. common stock _____ 247,000,000 231,500,000 
Post-war credit with respect to excess 
profits tax (estimated)..___.._._________ $19,271,575 15,182,475 
Securs. of controlled companies not wholly 
= ee eee 14,637,668 14,127,663 
Other securities and investments______ | 25,738,082 25,786,896 
Plants and properties. at approximate cost. 481,053,767 474,341,642 
Goodwill, patents, trade-marks, etc._______ 40,016,891 40,035,810 
ey Gee 2 ne 1,772,302 4,105,942 





1,135,282,714 1,115,452,968 









































Operating revenues____ $921,902 $902,570 $11,377,227 $11,036,144 
IN ni ie eis 564,275 527,525 6,618,744 6,686,471 
Maintenance __________ 45,720 39,996 502,892 457,582 
Taxes (incl. inc. taxes) 137,429 154,495 1,864,893 1,540,735 

Net oper. revs.______ $174,477 $180,553 $2,390,699 $2,351,356 
Non-oper. income (net) 25,521 26,368 305,096 457,437 

SN, (2 ita weet gies ics $199,998 $206,921 $2,695,795 $2,808,793 
Retirement res. accruals 63,255 63,255 759,100 757,850 

Gross income________ $136,743 $143,666 $1,936,695 $2,050,943 
Interest and amort.____ 36,185 40,662 489,157 483,670 
Miscell. deductions _____ 49 217 22,146 15,289 

ERE SS eee $100,570 $102,788 $1,425,393 $1,551,985 
Pfd. divs. deductions, B. V. G. & E. Co.._._____ 77,652 77,652 
—V. 160, p. 8. 

Eastman Kodak Co.—Obituary— 

Albert E. Sulzer, Vice-President, died at Rochester, N. Y., on Aug. 6. 


—V. 159, p. 1861. 


Ebasco Services Inc—Weekly Input— 


For the week ended Aug. 3, 1944, the System inputs of client 
operating companies of Ebasco Services Inc., which are subsidiaries 
of American Power & Light Co., Electric Power & Light Corp. and 
National Power & Light Co., as compared with the corresponding 
week during 1943 were as foliows (in thousands of kwh.): 


—Increase— 

Operating Subsidiaries of 1944 1943 Amount Pct. 
American Power & Light Co... __ 193,246 185.881 7,365 4.0 
Electric Power & Light Corp.______ 104,700 103,836 814 08 
National Power & Light Co.___.____ 99,481 99,202 279 0.3 


The sbove figures do not include the system inputs of any companies 
not appearing in both periods.—V. 160, p. 534. 


Edison Bros. Stores, Inc.—July Sales— 


Period End. July 31-— 1944—-Month—1943 1944—-7 Mos.— 1943 
|| age a SE eae $3,469,185 $2,549,204 $25,418,425 $23,377,990 
—V. 160, p. 222. 


Electric Bond & Share Co.—New Director— 


Stephen Heard, Vice-President of the State Street Investment Corp., 
and a partner of the State Street Research & Managemnt Co., has 
been elected a director to succeed E. P. Summerson, formerly Secretary, 
who recently retired because of ill health.—v. 160, p. 534. 












































*Gains and losses on sales are determined’ ‘on the basis of cost of 
particular certificates sold, where identification is possible, which re- 
sulted in applying the cost of the earliest purchases to the first sales, 


Balance Sheet, June 30, 1944 
Assets—Investments at cost (aggregate quoted market value, 
$354,824), $305,088; cash in bank, demand deposits, $17,699; interest 
receivable, $29; dividends receivable, $1,344; total, $324,160. 
Liabilities—Accounts payable and accrued expenses. $713: 
stock ($5 par), $58,800; paid-in surplus, $295,831; deficit, 
total, $324,160.—V. 159, p. 2364. 


capital 
$31,184; 


(The) Equitable Life Assurance Society of the United 
States—Issues Semi-Annual Statement— 


Benefit payments totaling $3,275,000 have been made by the society ° 


to the families of 1,321 policyholders in the Armed Forces who have 
been killed in action or died in service from other causes, from Pearl 
Harbor through June 30, 1944, Thomas I. Parkinson, President, an- 
nounced on July 25 as The Equitable Society marked its 85th anni- 
versary. Plans for ceremonies to commemorate the founding of The 
Equitable on July 26, 1859, have been cancelled in deference to the 
nation’s war program. 

In addition, a total of $1,067,000 in benefits has been paid to the 
families of 266 civilians killed as a result of the war, principally the 
crews of merchant ships sunk at sea. This brings the total benefits 


paid out by The Equitable as a result of ‘“‘war deaths” to $4,342,000, | 


which represents 2.2% of the tocal death claims paid out during the 
war period. 

Total payments to policyholders and their beneficiaries since the 
organization of The Equitable amount to $5,326,700,000. These pay- 
ments, together with funds now held for future benefit payments, 
exceed the aggregate of premiums paid by policyholders since the 
founding of The Equitable by more than $1.000,000,000. 


The assets of The Equitable as of June 30 reached a new high of | 


$3,335,835,000. 


“For the first six months of this year the average size of the new 


policy issued was 18.3% higher than the average for the corresponding 
period of 1943,’ Mr. Parkinson stated. 
proved financial condition of the average American family, policy 
lapses showed a decline of 16 during the past six months and the 
total amount of policy surrenders dropped nearly 30%.” 

The Equitable’s aggregate life irsurance in force has reached a 
new all-time peak of $8,628,197,359, which represents an increase of 
$182.600,000 since the close of 1943 and a gain of $431,935,369 for 
the 12 months ended June 30. 

Total new ordinarv insurance paid for during the first half of the 
year was $186,986,751, an increase of $149,776.235, or 36.3%, 


the corresponding period of last year.—V. 160, p. 325. 


“Further reflecting the im- 
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Equity Corp.—Semi-Annual Report— 


The report of the corporgtion for the six months ended June 30, 
1944. shows net assets as of that date equivalent to $8,938.58 per 
$1,000 face value of assumed debentures, $90.74 per share of $3 
convertible preferred stock (preference in liquidation $50 per share 
and accumulated dividends, and $1.47 per share of common stock. 

Comparable figures for Dec. 31, 1943, were $7,188.87 per $1,000 deben- 
ture, $79.92 per preferred share and $1.03 for the common stock. Com- 
parable figures for June 30, 1943, were $7,008.59 per $1,000 face value 
of debentures and $76.32 per preferred share and 90 cents per share 
of common stock. 


Earnings for 6 Months Ended June 30 








1944 1643 1°42 1941 
Cash divs. on stocks of 
assoc. and suD. cos.: 
Gen. Reinsur. Corp. $76,974 $76,554 $76,254 $76,254 
Cash divs. on stocks of 
other corporations __ 84,321 95,340 111,463 121,187 
Int. earned on bonds 6,013 11,867 13,024 13,331 
Miscellaneous income 715,604 1,672 
pee ae ae egal a Oe $167,307 $199,365 $200,741 $212,445 
Operating expenses 54,399 43,643 42,217 45,475 
Interest on debentures 65,000 75,833 80,625 83,750 
Int. on bank indebt._- a ee we 846 ae 
Taxes refunded to deb. 
holders and taxes — 
at source c 2.377 3.263 2,154 2,182 
*Excess of income over 
operating expenses_ $45,531 $76,626 $74,899 $81,038 
Preferred dividends__ 295,862 301,131 153,227 159,610 
*Without giving effect to results of security transactions. +Net 


income in connection with a former agreement with Pantepec Oil Co. 
of Venezuela, C. A. 
Balance Shget, June 30, 1944 


Assets—Cash in banks and on hand, $638,308; accounts and divi- 
dends receivable and interest accrued, $19,650; general market securi- 
‘ties, at market quotations, $4,762,470; investments in securities of 
subsidiary company, $11,672,981; investment in security of assoc:ated 
company, $3,700,512; total, $20,793,922. 


Liabilities—Accounts payable, accrued expenses and taxes, $28, 104: 
accrued interest on debentures outstanding, $53,125; reserve for Fed- 
eral income taxes, $7,183; debentures assumea by the corporation, 
$2,250,000; reserve for contingencies (including $568,000 applicable to 
Federal income taxes on unrealized appreciation of General Reinsur- 
ance Corp. and General Market Securities), $593,701; capital stock, 
$675,958; surplus, $9,241.962; unrealized appreciation, $7,943,890; total, 
$20,793,992.—V. 160, p. 429. 


Erie RR.—Equipment Trust Certificates— 


The ICC on Aug. 3 authorized the company to assume obligation and 
liability in respect of not exceeding $3,620,000 1%%‘% serial equipment- 
trust ce:tificates, to be issued by National City Bank of Cleveland, «5s 
trustee. and sold at 100.1285 and accrued dividends in connection with 
the procurement of certain equipment. 

The rcport of the Commision states in part: 

The applicant invited 142 investment houses, banks, and insurance 
companies to bid for the purchase of the certificates, the bidder to 
name a rate of dividends to be borne thereby in multiples of ¥% of 17 
per annum. In response thereto, 4 bids were received. The best bid, 
100.1285’. of par and accrued dividends, based on a rate of 1%‘, 
was made by the Guaranty Trust Co. of New York, and has been 
accepted subject to our approval. On this basis the average annual 
cost of the proceeds to the applicant will be approximately 1.85” 
V. 160, p. 429. 


. Evans Products Co. (& Subs.)—Earnings— 
6 Mos. End. June 30— 1944 1943 1942 1941 


Gross profit on sales__ *$7,902,238 *$2,491,414 $1,374,005 $1,123,951 
Selling, advert., admin. 











SNES ae 1,068,416 722,223 663,452 668,698 

Operating profit __ $833,822 $1,769,191 $710,553 $455,253 
Other income ______~_~_ 39,323 21,931 75,077 26,238 

Total income $873,145 $1,791,123 $785,630 $481,491 
Interest, etc. __- 60,854 69,853 143,390 96,768 
Loss on sale of plant & 

equipment ieent 200,006 cate ie heist ae 
Fed. income tax, “ete... 371,270 $966,676 509,000 157,089 
Prov. for price adjust. 

and other conting._ 59,000 513,000 ss el aieigatbid 

Net profit _____ $182,021 $241,593 $133,240 $227.634 
tEarns. per com. share $0.75 $0.99 $0.55 $0.93 


*After deducting cost of products sold amcunting to $5,594,062 in 
1944 and $6,672,639 in 1943. %On 244,190 shares (par $5). §Com- 
puted at 1942 rates and includes provision of $722,700 for excess 
profits taxes. 

Consolidated Balance Sheet, June 30, 

Assets—Cash on hand and on deposit, $2,959,964; marketable securi- 
ties ‘(Dominion of Canada bonds}. at cost, $28,881; trade accounts and 
notes receivable (less reserve of $150,457), $1,415,652; expenditures 
for tools and dies and all other charges to be billed to customers, 
$16.377: advances to logging contractors, $148,639; inventories, 
$1,714,482; investments and other assets, $774,631; timberlands (less 
depleticn and reserve for revaluation of $360,114), $1,888,293; prop- 


1944 


erty, plant and equipment (net), $1.347,809; patents and licenses, 
$1; deferred charges, $175,049: total, $10,469,778. 
Liabilities—Notes payable to banks (under Regulation V), $2,100,000; 


other notes payable, $120,721: trade accounts payable, $147,140; pay- 
rolls and payroll taxes, $250,857; miscellaneous accounts payable, 
$177,396; accrued royalties, taxes, commissions, and other expenses, 
$142,546: reserve for renegotiation. $250,000; reserve for price rede- 
termination of war contract, $14,761; reserve for post-war rehabili- 
tation and other contingencies, $59,000: Federal, State and Canadian 
taxes on income (less U. S. Treasury tax notes to be applied in pay- 
ment thereof of $1,457,895), $234,172: portion of long-term indebted- 
ness maturing prior to July 1, 1945, $348,000; long-term indebtedness, 
$661,218; reserves, $394,554: capital stock (par $5), $1,220,953; capital 
surplus, $1,351,729; earned surplus, $2,996,730; total, $10,469,778.— 
V. 159, p. 2302, 1039. 


Eversharp, Inc.—Sales Up—New Director— 


Martin L. Straus II, President, said that sales and net profits, after 
taxes, for the first four months of the fiscal year were approximately 
double those of the like period last year. 

Carl G. Freis, formerly Vice-President in charge of engineering for 
the American Can Co., has been elected a director.—V. 160, p. 534. 


Exchange Buffet Corp.—To Modernize Restaurants— 


The stockholders were told at the annual meeting held on Aug. 2 
that the corporation has plans for the modernization of several of its 
restaurants but it is impossible at present to obtain the materials 
needed. The corporation, however, has the necessary funds and is in 
position to go ahead with modernization as soon as this is possible, 
officials said.—V. 160, 9. 325. 


Fairbanks, Morse & Co.—Extra Distribution— 


The directors have declared an extra dividend of 25 cents per 
share and the usual quarterly dividend of 25 cents per share on 
the common stock, no par value, both payable Sept. 1 to holders of 
record Aug. 11. Similar distributions were made on March 1 and 
June 1, this year. In 1943, an extra of 50 cents was paid on Sept. 
1 and one of $1 on Dec. 1.—V. 159, p. 1972. 


Federal Water & Gas Corp.—Files Amendment to Plan 
—Hearing Aug. 18— 


The corporation has filed with the SEC an amendment to its integra- 
tion plan proposing a number cf transactions as steps to divest itself 





of its interest in the Alabama Water Service Co., 
transactions are summarized as follows: 

(1) Federal will borrow $750,000 and will issue a cne- -day unsecured 
note therefor. 

(2) Federal 
Alabama. 

(3) Alabama, with the censent of its sole three bondholders, will 
sccure the release of its electric properties from the lien of its mort- 
gage by depositing with the trustee sufficient funds to retire $1,008,000 
principal amount of its bonds at a call price of 103.9% of par. In 
order to accomplish this, Alabama, with the consent of its three bond- 
heiders, proposes to execute and deliver a supplemental indenture 
which will provide (a) for the release of the electric properties upon 
the retirement of the bonds as stated above; (b) that upon the sale 
o1 its largest remaining water property (located at Bessemer) all of 
the remaining bonds will be retired, and (c) that the present annual 
sinking fund of $21,000 will be maintained over the life of the bonds 
instead of being increased as is contemplated by the original indenture. 

(4) Alabama will retire 6,793 shares of its $6 preferred stock 
(being all of said stock now in the hands of the public) at the call 
price of $105 per share, such retirement of stock requiring an expendi- 
ture of $713,265 by Alabama. The 3,643 shares of $6 preferred stock 
held by Federal are to remain outstanding. 

(5) Alabama will distribute to Federal (then Alabama’s sole stock- 
holder) Alabama's electric utility properties, including materials, sup- 
plies and accounts receivable pertaining to said properties without 
the surrender by Federal of any of Alabama’s stock owned by Federal. 

(6) Federal will sell the said electric properties, including materials, 
supplies and accounts receivable of the Cities of Andalusia, Elba, and 
Opp and the Alabama Electric Cooperative, Inc., for $2,500,000, subject 
to certain adjustments for constructicn, retirements, depreciation, and 
current assets between Dec. 1, 1943, and the date of closing; the 
respective prices to be paid before considering closing adjustments 
being: Andalusia, $302,175; Elba, $40,925; Opp, $81,900; Cooperative, 
$2,675,000; total, $2,500,000. 

(7) Federal will use proceeds from said sale, or an amount equivalent 
thereto, to retire Federal’s debentures within 24 months frem the date 
of said sale. Federal will immediately, upon the consummation of said 
sale, repay its one-day bark loan of $750.000 and at the next following 
redemption date will call for redemption $1,750,000 of its debentures 
and will within 24 months from the date cf said sale call for redemp- 
tion an additional $750,000 of its debentures. 

The proposed transactions are stated to be steps in the consumma- 
tion of Federal’s plan for the divestment by it of its interests in the 
businesses and properties of Alabama Water Service Co., which plan in 
this respect was previously approved by the Commission.—V. 160, p. 8. 


a subsidiary. The 


will contribute $1,350,000 to the paid-in surplus of 


Fidelity-Phenix Fire Insurance Co.—Earnings — 


6 Mos. End. June 30— 1944 1943 1942 1941 
Underwr. prem. written $11,925,273 $11,295,852 $11,313,424 $9,967,080 























Increase in unearned 

premium reserve_-_--_~- 2,012,871 327,633 963,724 842,720 

Premiums earned____ $9,912,403 $10,968,219 $10,349,699 $9,124,360 
Losses eis se 5,156,015 5,008,708 7,517,433 4,446,034 
eee 3 4,478,753 4,990,867 4,388,804 4,328,250 

Underwriting profit__ $277,634 $1,058,644 *$1,556,537 $350,076 
Net investment inc.____ 1,683,184 1,741,734 1,816,775 1,772,263 

Bete) coescZ ._.... $1,960,818 $2,800,378 $260,237 $2,122,338 
Net surplus Dec. 31___ 64,418,309 50,370,859 46,360,302 50,615,645 
Profit on sale of stocks 

& bonds (net)____-__ 93,516 127,437 *4,674 19,375 

$66,472,643 $53,298,674 $46,615,864 $52,757,358 

Inc. in market value 

of stks. & bonds (net) 7,304,925 12,823,092 Dr2,726,645 Dr1,279,570 
Increase in special res._ 50,514 Dr36,575 Dr13,357 Cr46,628 
Cash divs. declared____ 1,499,996 1,499,996 1,499,995 1,499,995 

Net surplus June 30__ $72,328,087 $64,585,195 $42,375,868 $50,024,422 

*Loss. 

Balance Sheet, June 20 

Assets— 1944 1943 
Bonds and stocks__________~- otek YT ae ‘$96,973,069 $86,417,950 
Pa 5's aah acne etree ieee ar tre shes See as ,% yy ee © ee 
Real estate__.___..__ aD Ce Pe 164,378 171,407 
Premiums in course of collection...-__________ 180,705 2,307,732 
Botemet. &. T6058 ebereehs. .wos isc. ctnstia 151,476 137,934 
I ce exhib ovcicmcite es doen ad chabaltand ind ecescaea iene 4,952,250 5,896,204 

ESE ee EN ce ee Dans es $104,685,675 $94,931,227 

Liabilities— 
Wnearned premiums... ...... Jeaadcceteagle leds $19,962,677 $18,597,204 
Losses in process of adjustment __..______ 6,507,256 5,807,693 
eR EA Se Cs eee ee 879 900,000 
Reserve for dividends__ selina benathbinepaiticandogiteensianas 1,500,000 1,500,000 
Reserve for taxes and expenses rd ea wate 1,863,290 1,652,700 
Vas. SOOSEWR. 2... nc cansehcgnatnaiasaaie 300,000  _...._ 
Ce Ge. kde ewadnad et eniicainnd 3,750,000 3,750,000 
FE each ine iiciencgne ohana ctnspalandtee bgt 70,301.574 62.723,630 

II ss tn Asse concep ig to chen denen ect radileadidaien tla $104,685,675 $94,931,227 
—V. 160, p. 9 : 


First National Stores, Inc.—Annual Report— 


Comparative Income Account, Years Ended 
Apr. 1, ‘44 Mar. 27, '43 Mar. 28, ’42 Mar. 29, '41 














Stores (number of)____ 1,463 1,585 1,746 1,923 
$ $ $ $ 
Sales ________________ 164,924,978 187.839,592 174,378,933 142,680,922 
Cost, expenses, etc. 158,435,645 180,764,909 169,516,421 138,253,888 
Depreciation 955,488 986,380 1,004,866 972,868 
Profit - 3 5,533,845 6,088,303 3,857,646 3,454,165 
Int. & divs. receiv., net 54,747 123,643 146,033 199,770 
Total nese. —....... 5,588,592 - 6,211,946- 4,003,678 3,653,936 
Interest paid  ........~. 95,156 109,681 48,112 23,180 
Loss on sale of assets__ 53,062 118,186 237,774 314,941 
Write-down of invests._ 15,270 Le Goa - oh ea eee 
Pederal tazes ....... 1,282,000 1,307,000 1,093,254 807, 095 
Fed. exc. profits taxes_ 1,908,100 *2,212,000° 244,244 se oe Save 
Net profit baad 2,235,104 2,465,079 2,380,295 2,508,719 
Preferred dividends pea ncitiaetness GS ee PON te 1,993 
Common dividends ____ 2,046,420 2,046,420 2,046,420 2,046,417 
Surplus _____- _.. 19,496,819 418,659 333,875 460,399 
Earns. per com. ‘share_ $2.73 $3.01 $2.90 $3.06 


*After deducting $246,000 for debt retirement credit. 
Comparative Balance Sheet 





Assets— Apr. 1, 44 Mar. 27, '43 
Cash in banks and on hand__-_-_____________ $7,077,565 $7,4C7,762 
U. 8. Government securities.___............_.. 94,800 94,800 
Accounts receivable, less reserve_____._.______~ $11,351 396,806 
Accounts receivable, officers and employees____ 5,267 8,960 
pe cf erie Bhar 2 a PG SL ee 18,737,698 19,665,199 
SIRE, -HUIDG. : cscs. ci.anev-cieciinglh minonnibonns aingiccstsiaenrirtadennal 1,064,596 388,872 
I, OI ot cite cesses wiaiin asspenat ggiwrennh 953,958 — 775,493 
I RED IEE EE IIS IE eee RE a 9,269,653 10,034,995 
IIL thi cptiichcous sphasehl isan angieanaile adh aiaiabaabadaso manned 1 1 

TEE eps: siti dnetnominceoarsotnesh aennnie glade tiie settee dipaaciicleepintiaact $38,014,889 $38,772,888 

Liabilities— 

Note pay. to bank (portion due within 1 year) $640,000 $640,000 
ROORDES: QO OIIR - *isnist es -cid- mcsitgirmnbintaticciktnees bitin 3,695,817 4,421,861 
Accrued local and State taxes and other exps. 2,088,811 1,876,545 
Employees’ investment certificates__._.__.._____ 241,940 259,220 
Reserve for est. Fed. inc. and exc. profits taxes 2,455,312 2,220,985 
Note pay. to bank (instalments due after 1 yr.) 2,080,000 2,720,000 
i ee Ee I eS ae EE A ae Ye ry eee 579,911 589,863 
Common stock (827,694 no par shares)_______~ 6,977,422 6,977,422 
maewen: SUNS: 262 oss ea ee as 19,496,819 19,308,135 
Common stock held in treasury___..__-____-_~-_ Dr241,143 Dr241,143 





FS sii ulin witnianibndtab hens pi dies aint ge liiclisaaeinicdh $38,014,889 $38,772,888 
—V. 159, p. 1146. 


(M. H.) Fishman Co., Inc.—July Sales— 


Period End. ~~ 31— 1944—-Month— 1943 1944—-7 Mos.— 1943 


rat 3 $569,449 $552,762 $3,281,831 $3,369,870 


160, p. 222 


Freeport Sulphur Co.—Earnings— 


Period End. June 3¢— 1944—-3 Mos.—1943 1944—-6 Mos.— 1943 


“Met proetite <i... $664,436 $864,495 $1,265,862 $1,504,259 
Earns. per com. share_ $0.83 $1.08 $1.58 $1.88 

*After all charges, including depreciation, depletion, reserve for 
taxes, etc. 


Notes—(1) Federal income and excess profits taxes for the quarter 
ended July 30, 1944, totaled $393,000 and in 1943 $286,000. For the 
six months ended June 30, 1944, taxes were $645,400 and in 1943, 
$499,000. 


(2) The company’s portion of the net earnings (included above) 
of the Cuban-American Manganese Corp. was $112,354, or 14 cents a 
share for the second quarter of 1944; $33,994, or four cents a share 
for the 1943 quarter; $176,655, or 22 cents a share for the first six 
months of 1944, and $123,391, or 15 cents a share for the first six 
months of 1943.—V. 160, p. 9. 


(Robert) Gair Co., Inc. (& Subs.) —Earnings— 


Period End. June 30— 1944—-3 Mos.—-1943 1944—-6 Mos.—1943 
Net sales to customers 


























Cas ee aaa $7,219,111 $6,980,725 $13,780,551 $12,917,092 
Profit before deductions 

shown below ____--__ 1,179,550 1,036,683 2,011,945 1,676,455 
Prov. for depreciation _- 205,408 198,995 410,614 397,464 
Divs. on pfd. stock of 

subsidiary company-__ 9,750 9,750 19,500 19,500 

Prof. from U. S. oper. $964,392 $827,938 $1,581,831 $1,259,491 
Profit of Gair Co., Can- 

ada, Ltd., after prov. 

for Dominion taxes__ 47,928 39,993 97,823 91,423 

| ANE 2b $867,930 $1,679,654 $1,250,914 
Prov. for int. on inc. 

notes __. ae 56,591 61,720 113,334 127,504 
Prov. for Féderal in- 

i a ee 80,700 103,800 161,300 189,400 
Prov. for Fed. excess 

OPOCIS tOS.. nccinnnn at 687,300 442,200 1,074,700 619,600 

Profit for the period $196,729 $260,211 $330,320 $414,410 
Pfd. div. for the pericd 55,918 55,918 111,835 111,835 

Profit avail. for com. 

RII ® eis aditeicnstaiin $140,812 $204,293 $218,484 $302,574 
Profit per share on 

1,133,822 shares of 

com. stock outstandg. $0.12 $0.18 $0.19 $0.27 
—V. 159, p. 1861. 

General Cable Corp.—Earnings— 

6 Months Ended June 30— 1944 1943 
CAPER: ‘DEST ~ OR PRIOR thle ees os ee rdnen $9,310,752 $8,447,064 
Product service, administrative and gen. exps. 887,377 1,134,183 
Other operating charges (met)________________ 289,772 237,317 

Met operating protit.._. 2 nn ne kde $8,133,603 $7,075,563 
Deprec. & amort. on plant, machinery & equip. 336,609 401,042 
Deprec. & amort. on war facilities___.________ 974,072 833,221 

TOE GDOTERINE -OCOTT. Soc el ne $6,822,922 $5,841,301 
Cone eee Clier oo a ee 30,549 26.390 

Et A PEO TEST a ot $6,853,471 $5,867,690 
Interest on first mortgage bonds______________ 71,006 85,986 
Amortization of bond premium and expense____ 37,406 69.816 
Provision for ‘Federal taxes cn income_________ 5,620,000“ 4,670,000 

Met Wee fo oS 2 eee ae $1,125,058 $1,041,888 


Note—Income has been adjusted to reflect estimated renegotiation 
liability on Government business.—V. 159, p. 1760. 


General Motors Corp.—75-Cent Common Dividend— 


The directors on Aug. 7 declared a dividend of 75 cents per share 
on the outstanding common stock, par $10, payable Sept. 9 to holders 
of record Aug. 17. A similar payment was made on March 10 and 
June 10, this year. In each quarter during 1943, a dividend of 
50 cents per share was paid. 

The directors also declared the usual quarterly dividend of $1.25 
per share on the $5 preferred stock, payable Nov. 1 t» holders of 
record Oct. 9. A like amount was disbursed on Aug. 1, this year, and 
in preceding quarters. 


Changes in Directorate and Personnel Announced— 


The directors on Aug. 7 accepted the resignation of Pierre S. 
du Pont from membership on the board and in his place elected 
Angus ob. Echols, Chairman of the Finance Committee of E. I. du Pont 
de Nemours & Co. Mr. Echols was elected a member of the Audit 
Committee in place of Henry B. du Pont, who was elected a member 
of the Bonus and Salary Committee in place of Walter S. Carpenter, Jr. 

The «airectors also elected Thomas P. Archer a member of the 
board and a member of the War Administration Committee. Mr. 
Archer, a Vice-President of the corporation, ‘recently was appointed 
General Manager of the Fisher Body Division, succeeding Edward F. 
Fisher, who resigned as a Vice-President of General Motors and a 
member of the War Administration Committee. The board also 
accepted the resignation of Lawrence P. Fisher as a Vice-President 
but both he and Edward F. Fisher remain as members of the board 
of directors. 

The board elected W. F. Armstrong a Vice-President. He succeeds 
Mr. Archer in charge of the manufacturing staff and will continue 
as Chairman of the War Contract Termination Committee of the 
Central Office staff.—V. 160, p. 535. 


General Outdoor Advertising Co., Inc.—Earnings— 











3 Mos. End. June 30— 1944 1943 1942 1941 
Operating revenues_____ $4,030,873 $3,166,408 $3,551,322 $4,176,076 
BIE occ crtaluumt dunes 3,064,185 2,603,058 2,850,363 3,264,556 

Operating profit __-_ $966,687 $563,350 $700,959 $911,520 
Other income __------- 115,093 19,707 19,582 44,559 

Total income __-__~_-~ $1,081,781 $583,057 $720,541 $956,079 
Amortization ..-:..... 229,240 234,233 243,983 247,059 
int. wees; dadeets:: . - “caked... peedee | Voce 1,584 
Prov. for Fed. inc. tax 355,000 Cheese. tease 125,143 

Net profit ___-_-- ace $497,541 $285,824 $476,558 $582,294 


—vV. 160, p. 325. 
General Precision Equipment Corp. (& Subs.)—Earns. 
Period End. June 30— 1944-3 Mos.—1943 1944—-6 Mos.— 1943 
*“Net profit $270,160 $376,644 $589,106 $669,726 
Earn. per common share $0.46 $0.64 $1.00 $1.14 
*After depreciation, depletion, Federal income and excess profits 
taxes, renegotiation and contingencies.—-V. 159, p. 1761. 


General Printing Ink Corp.—Earnings— 








6 Mos. End. June 30— 1944 1943 1942 1941 
Operating profit _____ $561,174 $586,445 $575,405 $896,042 
Other income ________ 31,376 29,806 33,326 37,294 

Total income _______ $592,551 $616,252 $608,731 $933,336 
Other deductions _____ 89,434 94,840 104,572 134,394 
Federal taxes ____.___ 223,266 230,891 291,152 271,405 

ee. MEME: cin ns $279,850 $290,520 $213,007 $527,536 
Earnings per share on 

common sterk __ $0.24 $0.25 $0.15 $0.58 


—V. 160, p. 
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General Railway Signal Co. — Listing of Additional 
Common Stock—Acquisition— 

The New York Stock Exchange has authorized the listing of 10,051 
additional shares of common stock (no par) upon official notice of 
issuance in connection with the acquisition of the outstanding capital 
stock of Electrons, Inc. (Del.), making the total applied for, 331,051 
shares of common stock 

At a meeting of the board of directors of General, held July 5, 1944 
it was reported that pursuant to the contract with D. V. Edwards, the 
company had acquired 983 shares of stock of Electrons, Inc., being 
al of the outstanding stock of that company Upon motion, it was 
resolved, that there be issued to Donald V. Edwards, 10,051 shares of 
the common stock of General, thereby increasing the number of issued 
shares to 331,051 V. 159. p. 1761 


General Refractories Co.—Earnings— 


Period End. June 30 1944—-3 Mos 1943 1944—-12 Mos 1943 
Net sales $4,636,910 $6,124,445 $21,210,617 $26,336,749 
Cost of sales & expenses 


of operaticns 4,197,559 5,490,685 18,973,072 22,481,094 

Gross profit $439,351 $633,760 $2,237,544 $3,855,655 
Other inc. from vari- 

ous sources 63.548 29,325 276,686 223,260 

Profit $502,899 $663,085 $2,514.230 $4,078,915 
Depres. & amortization 188,852 180,239 744,648 712,351 
Depletion 7,988 9,423 35,235 41,078 
Corp. & property taxes 80,225 147,630 422,458 570,416 
Amort. of 3%% note 

expense & premium 

on note retirement, 

COG css 4 1,369 1,810 3,495 5,023 
Interest 19,244 21,951 78,776 90,836 
Other deductions - 6,293 10,680 100,964 305,934 
Fed. & Penn. income 

taxes & excess prof. 

profits tax (est.) 106,227 140,471 370,276 1,344,637 

Net income ___- $92,700 $150,882 $758,375 $1,008.640 
*Earnings per share $0.20 $0.32 $161 $2.15 


*On 469,713 shares of capital stock. 

Por the six months ended June 30, 1944, net income was $218,377, 
equa! to 46 cents per share, and compares with earnings of $373,101 
during the corresponding period of 1943, or 79 cents ver share. 


Balance Sheet, June 30, 1944 


Assets—Cash in banks and on hand, $2,218,199; U. S. Government 
securities, $552,000; accounts and nuctes receiva»le, less reserve, 
$1,970,974; dividend receivable, $40,000, inventories, $3,389,223; accrued 
interest receivable, $3,746; post-war refund of excess profits taxes 
(estimated), $4,421; miscellaneous investments, $17,814; investment in 
Worthwest Magnesite Co., $1,188,551; deferred accounts, $285,434; 
repair parts, etc., $525,205; employees’ war savings bond account, 
$58,582: real estate, buildings, machinery, equipment, mineral lands, 
etc. (less reserve for depreciation and depletion of $7,126,847), $10,- 
983,089; total, $21,237,148. 


Liab ‘lities—-3'4°7 notes due within one year, $100,000; acccunts pay- 
able, trade and others, $437,832; accrued accounts (net), $651,866; 
3%% promissory notes due Jan. 1, 1957, $2,046,000; reserves for con- 
tingencies, $192,171; reserves for employees’ group insurance, $493; 
collections from employees for purchase of U. S. war savings bonds, 
$58,582; capital stock and surplus, $17,750,203; total, $21,237,148.— 
V. 159, p. 2303. 


General Shareholdings Corp.—Div. in Stock or Cash— 


The directors have declared the usual quarterly divideng of $1.50 
per share on the $6 cumulative convertible preferred stock (optional 
stock dividend series), payable on Sept. 1 to holders of record Aug. 15. 
In lieu of cash, stockholders, at their option, may receive common 
stock at the rate of 44/1,000ths of one share for each share of pre- 
ZYerred stock. A similar distribution was made on March 1 and Juné 1, 
last, and on March 1, June 1 and Sept. 1. 1943, while on Dec. ‘1, 1943, 
the corporation paid a dividend of $2.75 per share in cash, or 
4121/1,500ths of a common share.—V. 160, p. 327. 


General Telephone Corp. (& Subs.)—Earnings— 








Period End. June 30— 1944—-6 Mos.—1943 12 Mos., '44 
Operating revenues ___....._______ $14,556,241 $12,336,757 $28,760,239 
Maintenance —______ ere 2,082,486 1,418,248 4 114,610 
Prov. for depreciation & amort.___ 2,109,420 2,030,381 4,199,019 
Traffic, commercial, general office 

Salaries & other oper. expenses__ 4,035,346 2,698,450 8,074,704 
ES EES Se 1,133,658 1,066,010 2,310,346 
Federal normal income & surtaxes 734,951 763,367 1,624,764 
Federal excess profits tax_.___..___ 2,298,505 1,796,112 4,119,716 
Miscellaneous deductions (net) ___ 61,762 77,550 119,403 
Interest deductions ____.___.______ 1,193,594 1,190,361 2,373,914 

RESO, 1) SARIS ah $856,519 $896,278 $1,823,763 
Divs. on pfd. stock of corporation__ 218,750 218,750 437,500 

Income balance ___._____________ $637,7€9 $677,528 $1,386,263 


—V. 159. p. 2080 


General Time Instruments Corp. (& Subs.)—Earnings 


12 Weeks Ended— June 17, '44 June 19, '43 June 13, '42 
I $5,530,130 $3,733,938 $3,620,136 











Operating costs and expenses______ 4,276,569 3,372,933 3,097,163 
Net operating income___________ $1,253,560 $361,005 $522,973 
Other income, net of expense______ 9,133 Dr1,608 3,012 
0 ae ere mee eee $1,262,693 $359,398 $525,985 
Prov. for Fed. & Canad'n inc. taxes) 115,497 
Prov. for Fed. & Can exc. prof. tax} 932,757 151,003 174,299 
Proy. for est. additional Fed. taxes} 114,863 
Reserve for contingencies_._______ 52,781 38,233 30,000 
Net balance to earned surplus____ $277,156 $170,162 $91,325 


Zarnings per common share (333,- 
243 shares outstanding) _______ $0.67 $0.35 $0.20 


For the 24 weeks ended June 17, 1944, net profit was $602,985, equal 
to $1.49 a share on commen, compared with $244,196, or 41 cents a 
common share for the 24 weeks ended June 17, 1943. 


Note—Net income of the Canadian subsidiaries consolidated, after 
translation into United States dollars at appropriate rates of ex- 
change, amounted to approximately 7.8% in 1944, 7.5% in 1943. and 
16.6% im 1942 of the total consolidated net balance before reserve for 
contingencies.—V. 159, p. 1972. 


General Water, Gas & Electric Co. — To Sell Stock 
Equity In Boise Water Co.— 

‘ rar! meer id of International Uti'ities Corp., has con- 
racted to sell its stock equity in Boise (Idaho) Water Corp. for 
$800,000. ' 

The transaction is to be closed on or before Oct. 1, with 4”) annual 
interest accruing on the purchase price thereafter in the event the 
transaction is not completed by the latter date. 

General Water, meanwhile, is to take dividends of $50,000 out of 
the Boise company. 

General Water will apply part of the proceeds of the sale to pav- 
ment of the $100,000 balance of a bank Jean end to eliminating $3385,- 
700 indebtedness to its International Utilities Corp. parent. 


General Water also has arranged the sale of its equity interest in 
Rockland Gas Co.. Inc., to Rockland Light & Power Co. The base price 
is $635,000, effective Jan. 31, 1944, with an adjustment for subsequent 
increase or decrease in net werth of Rockland Gas to the date the 
transaction is completed. 

The Rockland Gas sale is subject to approval of both the Securities 
and Exchange Commission and the New York Public Service Commis- 
sion.—V. 158, p. 190. : 


General Tire & Rubber Co. (& Subs.)—-Earnings— 


6 Mos. End. May 31— 1944 1943 1942 1941 
Net sales, less discts., 
returns & allowances 
and excise taxes 
Cost of goods sold, sell., 
general and adminis 


$33,367,327 $25,296,563 $13,591,741 $16,391,801 





expenses 29,108,322 20,821,288 12,150797 14,196,108 

rofit from oper $4,259,005 $4,475,275 $1,440,944 $2,195,693 
Other income 724,740 247,233 168,380 107,478 

Total income $4,983,745 $4,722,508 $1,609,324 $2,303,171 
Depreciation 385,353 340,272 288.187 279,215 
Interest on borrowed 

money, etc i 14,149 35.930 
Prov. for Fed. ine. tax_/ 43,300,000 | 400,G00 *650,000 *850,000 
Excess profits taxes { } 72,750,000 
Prov. for contingencies 250,000 125,000 
Divs. on pref. stock of 

Aldora Mills a 8,583 8.583 
Miscellanecus charges 88,831 19,971 6,195 

Net profit $1,209,560 $962,264 $642,210 $1,004,443 
Earns. per sh. on com. 

stock $2.02 $1.70 $1.09 $1.77 


*Includes excess profits tax +After deducting $300,000 for post-wa! 
refundable portion tIncludes provision for estimated renegotiaticn 
refund. 

Note—The results of the operations of two wholly-owned subsidiaries, 
viz., The Colonial Network, Inc., and a corporation which owns the en- 
tire outstanding capital stock of The Yankee Network, Inc., are not in- 
cluded in the earnings for the 1943 period.—V. 159, p. 1862 


Georgia & Florida KRR.—Earnings— 

Period— 10 Days End. July 31 Jan. 1 to July 31 
1944 1943 1944 1943 
Operating revenues $59,300 $60,470 $1,340,034 $1,148,719 
—V. 160, p. 535. 


Georgia Power & Light Co.—To Refund Bonds— 

The SEC will hold a hearing Aug. 29 on the company’s proposal to 
issue and sell, at private sale, to Northwestern Mutual Life Insurance 
Co. of Milwaukee, Wis., $2,500,000 first mortgage bonds, the proceeds 
of which, together with other ccrporate funds, are to be used to redeem 
or otherwise retire a like principal amount of the company’s out- 
standing first mortgage bonds, 5% series, due 1978. (At the time of 
redemption it is contemplated that this will be the total aggregate 
amount of such bonds outstanding. In connection with pending pro- 
ceedings involving the recapitalization of Georgia Power & Light Co., 
provision is made fer reducing Georgia's present indebtedness to 
$2,500,000 principal amount.) ‘The proposed purchaser, owning at the 
present time in excess of $850,000 of first mortgage bonds, 5‘ series, 
due 1978, of Georgia Power & Light Co., has agreed to buy the 
$2,500,000 of new first mortgage bonds at 10342‘ of par, and with 
an interest rate of 35%’* per annum.—V. 159, p. 2416 





NOTE—For mechanical reasons it is not always { 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 








Gillette Safety Razor Co.—Income Account— 





6 Months Ended June 30— 1944 1943 
Prefit from operations = —_ $6,846,427 $5,225,913 
Depreciation ______ — he 134,649 137,502 
Foreign and domestic income, excess profits 

and U. S. capital stock taxes 4,890,637 3,530,072 

Net income for period____- a a a $1,821,141 $1,558,339 
Amount earned per share of preference stock $6.47 $5.54 
Amount earned per share of common stock $0.56 $0.42 


Note—Net income tcr the six months ended June 30, 1944, is subject 
to renegotiation, so far as it arises from Government contracts. How- 
ever, it. is not expected that renegotiation will materially affect the 
income as reported, if at all.—-V. 160, p. 9. 


Gosnold Mills Corp., New Bedford, Mass.—New Offi- 
cers and Directors— 


The stockholders are receiving checks in payment of their stock in 
accordance with the purchase offer recently made by Joseph W. 
Powdrell, representing the textile firm of Powdrell & Alexander, Inc. 

Former Gosnold Mill directors and officers tendered their resigna- 
tions and the following new directors and officers were named: 

Joseph W. Powdrell, President; Allan Barrows, Vice-President and 
Treasurer the is the former Treasurer); James Bolton, Vice-President 
and Agent; Albert Biakely, Clerk and Assistant Treasurer. Mr. 
Powdrell, Mr. Barrows, Mr. Bolton, H. H. Rapp, of Danielson, Conn., 
and Henry J. Nichols, Vice-President of the National Shawmut Bank 
of Boston, are directors. 

The total purchase price paid Gosnold shareholders already exceeds 
$1,500,000 and when all the outstanding shares have been presented 
the total price will exceed $1,750,000. (‘‘Boston News Bureau.’’)— 
V. 159, p. 2634. 


Gotham Hosiery Co., Inc.—Private Financing—R. E. 
Tilles, President, announced Aug. 9 that an agreement 
has been made by the company with the Metropolitan 
Life Insurance Co. for a long-term loan of $2,000,000. 
This loan is to be consummated in the near future, and 
the proceeds of the loan, when received, will be used, 
to the extent necessary, to redeem all the outstanding 
7% cumulative preferred stock. 

Income Account, Six Months Ended June 36 (Including Subs. ) 


1944 1943 1942 
Consol. net operating profit_..____ *$238,098 %+$329,855 $391.896 
Earnings per common share____ $0.46 $0.68 $0.79 


*After a provision of $123,030 fcr U. S. and Canadian taxes on 
income and after deducting $100,440 for depreciation and amortization 
and $28,515 for funded debt charges. ftAfter deducting $99,005 for 
depreciation; $25,851 for funded debt charges, and provision of 
$68,701 for Canadian subsidiary income and excess profits taxes. 
No provision was. required for U. S. taxes on income, as_ allowable 
deductions, including losses on sale of plants, were sufficient to offset 
taxable income.—-V. 159, p. 1353. 


-Graham-Paige Motors Corp.—Chairman Elected—Ac- 
quires Warren City Manufacturing Co.— ° 


Election of Joseph W. Frazer, leading automobile executive, as 
Chairman of the Board of Graham-Paigé Motors Corp., and the acqui- 
sition of Warren City Manufacturing Co., Warren, O., as a wholly- 
cwned subsidiary, was announced on Aug. 9 by Raymond J. Hodgson, 
President of Graham-Paige. 

Following Mr. Frazer's election. he confirmed reports current in 
automotive circles for the past week that he and a group of New York 
associates had acquired a substantial part of the Graham-Paige stock- 
holdings of Joseph B. Graham and the Graham family. He said the 
company would undoubtedly re-enter the automotive field at the end 
of the war as well as expand its farm machinery business. ; 

Mr. Hodgson, President for the past three years, continues in that 
capacity in the expanded organization and will also act as General 
Manager of both the Detroit and Warren, O., operation. 

Mr. Hodgson a!so announced that in addition te Mr. Frazer, Oswald 
L. Johnston, prominent New York attorney and member of the firm 
of Simpson, Thatcher .& Bartlett, and a director of the Atlas Corp., 
the Manufacturers Trust Co., General Baking Corp., and other leading 
companies, had been elected to the board. Directors who resigned are 
E. R. Harrell, R. E. Stone and W. L. Eaton. 

Mr. Frazer said that the purchase of stock in the Graham-Paige 
company which he and his associates had made, would run well into 
seven figures and was made solely for investment purposes. 

In commenting en the purchase of Warren City Manufacturing Co. 


by Graham-Paige, Mr. Hodgson said: ‘The acquisition of the capital 
stock of Warren City Manufacturing Company, which becomes a 
wholly-owned subsidiary of Graham-Paigeg gives us exceptional manu- 
facturing facilities which will be extremely valuable in future opera- 
tions The Warren plant was constructed in 1942 at a cost for plant 
and equipment of $9,000,000 This, coupled with our own Detroit 
plant which is considered one of the most modern mass production fac- 
tories in this area will give Graham-Paige two excellent factories for 
post-war operations. 

“The combined volume of war production of the Detroit and Warren, 
O., factories is currently about $60,000,000 annually,”” Mr. Hodgson 
concluded.—V. 159, p. 2416 : 


Granby Consolidated Mining, Smelting & Power Co., 
Ltd.—Contract Extended— 

The company has extended its contract with the U. S. Commercial 
Co. of Washington, D. C., for the sale of an additional 15,000 tons of 
copper concentrates. Delivery of this tonnage is to be made prior to 
Nev. 15, 1944, the company said. Copper production of Granby in the 
second quarter was about 8% below the first quarter rate of outpui,. 

V. 159. p. 2197 


Grand Union Co.—Sales Up 12!2%— 

4 Weeks Ended July 29 1944 1943 

Sales . $3,920,932 $3,485,025 
V. 160. p. 535. 


(W. T.) Grant Co.—July Sales Up 1.1%— 

Period End. July 31 1944—-Month—1943 1944-7 Mos.—-1943 
Sales - $12,311,015 $12,171,323 $85,572,733 $85,058,174 
—vV. 160, p. 223. 


Great Northern Railway—Notes— 

The ICC on July 13 authorized the company to issue at par @ 
promissory note in the face amount of not exceeding $3,002,877 in 
further evidence of, but not in payment cf, the unpaid purchase price 
of certain equipment to be acquired under a conditional saie agree- 
ment.—V. 160, p. 326. 


(H. L.) Green Co., Inc.—July Sales Off 5.9%— 


Period End. July 31— 1944—Month— 1943 1944— 6 Mos.—1943 .- 
Sales $4,850,602 $5,153,311 $29,688,524 $30,342,975 

During the month of July, 1944, the compand had 148 stores in 
operation, as compared with 151 in the same month last year.—V. 160, 
p. 223. 


Gulf Power Co.—Earnings— 


Period End. June 30- 1944—-Month— 1943 1944—-12 Mos.— 1943 

















Gross revenue $354,777 $361,077 $4,139,351 $3,292,456 
Operating expenses 157,537 157,342 2,214,914 1,455,361 
Prov. for deprec. and 

amortization 24,900 18.750 304,500 225,000 
Provision for taxes 121,863 77,105 1,070.382 1,025,111 

Gross income $51,377 $47,879 $549,554 $586,983 
Int. & other deducts 9,485 13,633 156.528 169,789 

Net irmmome : $41,892 $34,246 $393,027 $417,194 
Divs. on pfd. stock 5.513 5,513 66,156 66,156 

Balance $36,379 $28,733 $326.871 $351,038 
—V. 160, p. 10 

Hackensack Water Co. (& Subs.) —Earnings— 

6 Months Ended June 30— 1944 1943 1942 
Gross operating revenue _ $2,189,625 $2,178,840 $2,122,069 
Gross non-operating revenue 6,928 5,866 4,292 
Net earnings - me i 1,059,359 1,082,423 1,047,140 
Interest charges (net) 263,780 263,225 264,024 
Retirement H 169,540 165,480 164,029 
Normal and surtax 162,500 215,500 216.650 
Excess profits tax 107,500 52,000 55,350 

Balance available for dividends $356,038 $386,219 $347,087 


—V. 159, p. 2635. 


Harnischfeger Corp. (& Sub.)—Earnings— 


6 Months Ended June 30— 1944 1943 1942 
Gross profit, excl. of houses division $5,243,578 $8,014,075 $6,681,269 





Selling., eng., admin. & gen. exp 2,259,133 2,057,014 1,420,025 
Houses division toss from oper.___ eps is. sa cere, BR 31,785 

Profit from operations_.________ $2,984,445 $5,957,061 $5,229,459 
Otter: income —...-....-._-._ 116,693 107,196 71,935 





Total income _____ $3,101,138 $6,064,257 $5,301,394 





Loss cn disposal of capital assets__ oN ee Sees 4,597 
Interest on V-loan_______----__- a 26,464 oes wee). 0 Sa 
Fed. income & excess profits taxes 2,356,800 4,726,000 4,314,509 
Wisconsin income taxes______--_-- 164,800 372,500 315,500 
Approp. for poss. future inventory > 

price declines _______ a Ms 240,000 300,000 90,000 

Balance of income______________ *$309,252 *$665,757 $576,797 


“Before credit for estimated post-war refund of Federal excess 
profit stax. 
Consolidated Balance Sheet, June 30, 1944 
Assets—Cash, $2,073,571; notes and accounts receivable, trade (net), 
$2,344,813; inventories, $6,600,338; other current assets, $205,249; com- 


pensation imsurance fund, $108,285; other assets, $1,656,013; fixeg 


assets (less reserves for depreciation and amortization of $4,291,318). 
$3,895,109; patents, patterns, drawings, jigs development, etc. record 
value, $1; deferred charges, $91,094: total, $16,974,474. 
Liabilities—Notes payable, banks (under V regulations), $2,400,000; 
accounts payable, trade $785.628; other accounts payable and miscel- 


-laneous accruals, $651,416: accrued wages and commissions, $348,128; 
-accrued real estate and general taxes, $433,475; advance payments on 


contracts from customers, $40,998; reserve for Wisconsin income 
taxes, $164,800; reserve for Federal income and excess profits taxes, 
$6,100,795, and reserve for renegotiation of 1942 profits, $1,150,000; 
tetal, $7,250,795 (less U. S. Treasury notes, tax series, at cost, -ef 
$6,900,00G), $350,795; reserves and deferred credits, $3,263,285: 5% 
cumulative preferred stock ($100 par), $79,600; 5% cumulative pre- 
ferred stock, second issue ($100 par). $1,502,500: common stock ($10 
Par), $2,852,190; capital surplus. $1,347,173; earned surplus, $2,754,484; 
total, $16;974,474.—V. 158, p. 984. . 


Harriman Building Corp., N. Y. City—New Securities 
Ready for. Distribution— ; 
_ See Broadway-Trinity Place Corp. above.—V. 159, p. 110. 


Hawaiian Pineapple Co., Ltd.—25-Cent Distribution 


The directors on July 25 declared a dividend of 25 cents per share 
on the capital stock, par $5, payable Aug. 25 to holders of record 
Aug. 15. This compares with 50 cents paid on May 25, last, and 26 
cents on Feb. 25, 1944. Last year, the following distributions were 
made: Feb. 25, 25 cents; May 25, 50 cents; Aug. 25, 25 cents; and 
Nov. 24, 50 cents.—V. 159, p. 1273. - 


(Walter E.) Heller & Co.—Preferred Stock Oversub- 
scribed—F. Eberstadt & Co. on Aug. 4 headed a nation- 
wide group of underwriters who offered 27,500 shares 
of 542% cumulative preferred stock (par $100) at $104 
per share, plus accrued dividends. Each share carries 2 
warrant for the purchase of two shares of common a 
$15 per share on or before Sept. 30, 1947, and at $17.50 
per share thereafter until Sept. 30, 1950, when the war 
rants expire. Part of the shares were first offered by 
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the company in exchange for 62,927 shares of 7% cumu- 
lative preferred stock ($25 par) and acceptance for ex- 
change of 8,980 shares of 54%% preferred stock (with 
warrants) was received. 


Capitalization Giving Effect te Present Financing 
Authorized Outstanag. 


Serial notes, 242% tc 3%, due Aug. 1, 1949 to 


| ES. Eh oe A EE some 
4‘. debs., series A, due Sept. 1, 1951___.____ 1,000,000 800,000 
Pid. stock ($100 par) (shares)_......_-_____ eek te 
542: cum. pfd. stock, with warrants (shares) ____ 27,500 
Common stock ($2 par) (shares)_____________ *600,000 254,172 


Including 55,000 shares reserved for warrants and 10,000 shares 
reserved tor sale to executive employees. 

Transfer agent, Continental Illinois National Bank & Trust Co. 
of Chicago. Registrar, Harris Trust & Savings Bank, Chicago. 
Cumulative Preferred Stock—Entitled to cumulative dividends 

of $5.50 per annum, payable quarterly Merch, June, September and 
December. Redeemable in whole or in parton 30 days’ notice on any 
dividend date at $110 per share prior to Oct. 1, 1945; at $107.50 per 
Share thereafter but prior to Oct. 1, 1947; and thereafter at $105 per 
share, plus accrued dividends. -On voluntary liquidation to receive 
the redemption price then in effect, and on involuntary liquidation, 
par value plus accrued dividends. Entitled to benefit of preferred 
stock purchase fund. 

Warrants—Each share of 5'2% cumulative preferred: stock will 
carry a hon-detachable warrant entitling the holder to purchase two 
shares of common stock at $15 per share on or before Sept. 30, 1947, 
}and at $17.50 per share thereaiter but on or vefore Sept. 30, 1950, 
when the warrants expire. 

Business—Company is engaged principally in financing the sales and 
other current operations of manufacturers, distributors, dealers, mer- 
chants and ethers, by purchasing or making advances on their accounts 
receivable notes, acceptances, instalment paper and other obligations 
or documents or otherwise; also in making direct loans or advances 
against inventory, machinery, equipment, chattels,’ real estate or 
other tangible and intangible assets; and in otherwise lending funds 
and giving financial aid to business concerns. The company’s assets 
consist almost entirely of receivables and obligations acquired through 
its operations, and cash and Government securities. 

Earnings and Dividend Reeord—Company has realized net profits in 
every year of its history, with the exception of approximately 13 
months immediately following its organization in 1919. It has paid 
quarterly dividends without interruption on its preferred stock from 
time to time outstanding since original issuance in 1925, and on its 
common stock since the initiation of dividends in March, 1921. 


542% 


*Net Profits Divs. Paid 

Calendar Consol). Preferred Per Sh. of Per Sh. of 

Years— Net Profits Divs. Paid Common Common 
halle SE a eee Se $353,327 $114,682 $0.98 $0.05 
ay... pee oat 476,074 113,908 1.48 0.70 
ees eee _ 485,798 110,273 1.53 0.75 
SED <: iclysinniescr ok chap aipot-eres 510,009 110,135 1.59 0.80 
th RS Ee 581,176 110,122 1.86 0.95 
REESE ae 535,030 110,122 1.68 0.90 
CE ce 518,888 110,122 1.62 0.90 
lc REE  NSER 472,585 110,122 1.43 0.80 
1944 (to June 30)_____ 225,081 55,061 0.67 0.30 


*Based upon the number of shares of common stock outstanding at 
the end of the year. 

The total preferred dividends payable on the 27,500 shares of 542% 
eumulative preferred stock, with warrants, now offered, which will 
be the only preferred stock outstanding after the contemplated retire- 
ment of all 7% cumulative preferred stock outstanding, amount to 
$151,250 per year. 

Use of Preceeds—To redeem all outstanding 7% cumulative preferred 
cumulative preferred stock, with war- 


stock not exchanged for 5'2‘« 
rants. 

Listing—Company has applied for the listing and registration of its 
5's cumulative preferred stock, with warrants, on the New York 
Curb Exchange.—V. 160, p. 431. 


Hazel-Atlas Glass Co. (& Subs.)—Earnings— 








3 Mos. Endec——— Years Ended——- 
Period— July 1,44 June 26,'43 July 1,44 June 26,'43 
INet sales, royalties and 
—- 3 Mos. Ended— Year Ended 





other oper. revenues_ $13,811,519 $14,873,448 $53,913,153 $51,156.068 



































Cost of goods sold___ 9,289,274 10,474,182 38,053,607 37,121,792 
Prov. for depreciation _ 187,143 187,348 763,698 787,554 
Gross mfg. profit_.___ $4,335,104 $4,211,918 $15,095,808 $13,246,722 
Sell., gen. and adm. exp. 891,321 892,955 3,490,582 3,456,145 
Gross oper. profit___ $3,443,783 $3,316,963 $11,605,266 $9,790,578 
Dither income ..__----.- 27,810 27,094 152,760 82,848 
ES Ey ae $3,471,593 $3,346,057 $11,758,026 $9,873,426 
Prov. for doubtful accts. 
and contingencies_.-.  §$------ ee 55,250 55,250 
OSS ON prop. retired or 
aed (act) ..-..—..-. 936 462 10,869 5,159 
Settlement of law suit__ “ ne A Es ee EONS 227,500 
Miscell. deductions---_-- 4,663 1,479 5,078 34,091 
Prov. for Fed. income 
Tee CONG.F 5 xsr-aacee 2,781,795 2,618,430 9,089,190 7,244,515 
SS Eee - $684,199 $725,686 $2,597,639 $2,306,912 
Re ees Se 543,011 543,011 2,172,045 2,172,045 
apital shares outstand. 434,409 434,409 434,409 434,409 
Earnings per share___- $1.58 $1.67 $5.98 $5.31 
V. 159, p. 1973. 
Hershey Chocolate Corp. (& Subs.)—Earnings— 
. 3 Mos. End. June 30— 1944 1943 *1942 1941 
ross profit on sales__ $4,591,027 $3,438,906 $3,540,785 $3,533,927 
Shipping, sell. and gen. 
administrative exps.__ 1,716,546 1,269,742 1,407,862 1,591,208 
Operating profit. __ $2,874,482 $2,169,164 $2,132,924 $1,942,719 
Dther income____------ 166,926 241,801 202,095 148,280 
Gross income--___---- $3,041,408 $2,410,964 $2,335,019 $2,090,999 
ash discount, etc._---- 720,493 225,337 249,308 195,673 
oss on sale of assets__ Ay Se SS pee ene 
ederal and State taxes 710,984 675,221 875,570 } r 
Prov. for Federa] excess } 874,746 
profits taxes (est.).-. 1,004,261 569,318 250,000 
Net income.__._.__-_--- $1,101,788 $941,088 7*$960,141 $1,020580 
onvertible pfd. divs.__ 253,844 252,844 253,844 253,844 
ommon dividends_--_-_- 514,312 514,312 514,312 514,312 
i ETE EE TS $333,633 $172,932 $191,985 $252,424 
ns. of com. stk. outst. 
2 are eee 685,749 685,749 685,749 685,749 
earnings per share__-_~ $1.14 $0.91 $1.03 $1.12 


*As reported in 1942. *The revised net profit amounted to $1,047,426, 
r $1.06 per share on common stock.—V. 159, p. 1863. 


(A.) Hollander & Son, Inc. (& Subs.)—Earnings— 





6 Months Ended June 30— 1944 1943 1942 
Ponsolidated net inc. bef. Fed. tax. %1$835,753 +$1,018,257 $511,588 
Prov. for Federal inc. taxes____---~~ *415,000 *695,000 275,000 

ge eae $420,753 $323,257 $236,588 

arnings per common share__-_--- $2.01 161.54 $1.13 


*Computed at prevailing rates, after applying entire year’s excess 
rofits tax credit. +After depreciation of fixed assets and amortization 
leasehold improvements of $62,240 in 1944 and $62,415 in 1943 and 
her deductions of $138,685 in 1944 and $143,170 in 1943. tHad the 


djusted invested capital base which existed on Dec. 31, 1943, been 
sed to determine excess profits taxes for the perior ended June 30, 





~Gross earns. from oper. 


1943, earnings for that period per share would have been $2.75 instead 
of $1.54.—V. 159, p. 1148. 


Holly Development Co.—Earnings— 





6 Mos. End. June 30— 1944 1943 1942 1941 
Net profit after deduct- 

ing depreciation, de- 

pletion and inc. tax_ $20,219 $32,599 $15,401 $27,663 
Dividends paid ________ 18,000 18,000 18,000 9,000 

Peete $2,219 $14,599 *$2,599 $18,663 
Earns. per share on 

900,000 shrs. of cap- 

ita] stock (outstand- 

ter Per) 2... $0.02 $0.30 $0.02 $0.03 

*Loss, 

Condensed Balance Sheet, June 30, 1944 


Assets—Cash in banks, $417,299; U. S. Treasury obligations, af cost, 
$38,012; accounts receivable, $11,194; crude oil, at posted field prices, 
$696; investment. in and advances to Wyoming-California Petroleum 
Co., $198,000; marketable securities, at cost;’ $12,500; -oil leases, at cost 
(less reserve for depletion of $507,500), $12,773; wells and equipment, 
at cost. (less reserve for depreciation of $694,712), $92,825; deferred 
charges, $1,199; total; $784,498. 

Liabilities—Accounts. payable, $7,267; accrued miscellaneous taxes, 
$5,429; dividend payable on July 25, 1944, $9,000; reserve for Federal 
income tax, $3,773; capital stock ($1 par) $900,000; earned surplus, 
$362,572; distribution to stockholders in years prior to 1930 in excess 
of earned surplus at dates of distribution, Dr$503;542; total, $784,498. 
—V. 159, p. 1863. ; , 


Houston Lighting & Power Co.—Earnings— | 
Period End: June 30— 1944—-Month—1943 1944—-12 Mos.—1943 














Oper. _revs.—electric___ $1,685,245 $1,683,836 $19,638,793 $18,343,779 
Crate 608,755 691,268 7,061,703 6,406,956 
Maintenance ee 125,743 98,665 1,673,301 1,269,634 
Prov. for maint. &° re- 

pairs deferred as a 

result of accelerated 

ee eo ccs. owed 1,300,000 1,300,000 
Amort., deprec., renew- 

als and replace. re- 

serve appropriation__ 108,333 108,333 Semee ** sacked. 
Provis. for Fed.. income 

and excess prof. taxes 371,888 308,979 4,012,453 3,678,670 
All other taxes______ s 102,21. 106,958 1,270,229 1,298,282 

Net operating rev.._- $368,310 $369,633 $4,071,107 $4,390,237 
Other income______—_ 856 603 10,738 4.635 

Gross income_______ $369,166 $370,236 $4,081,845 $4,394,872 
Interest charges... __- 94,061 97,081 1,189,917 1,160,997 

Net income_________ $275,105 $273,155 $2,891,928 $3,233,875 


-—V. 16060, p. 1L. 


Houston Oil Co. of Texas—Earnings— 
(Including Houston Pipe Line Co.). 


Period End. June 30— 1944-3 Mos.— 1943 1944—6 Mos.—1943 
$2,380,318 $2,205,950 $5,024,194 $4,273,899 
Oper. & genl. exps., in- 




















cluding taxes (other 

than Fed. inc. taxes) 1,225,743 1,174,672 2,354,520 2,086,801 

Income from oper.___ $1,154,575 $1,031,278 $2,669,674 $2,187,099 
Other income _..._.--_- 23,808 18,808 52,100 35,749 

Amt. avail. for int., . 

deprec. & depletion $1,178,383 $1,050,086 $2,721,774 §2,222,848 
Int. on bonds and notes 85,260 90,472 170,557. 180,993 
Amortiz. of debt dise. : 

and expense __-_.__- 6,150 6,526 12,300 13,051 
Deprec. and depletion. 383,077 395,882 766,192 792,233 
Prop. retired & aband._ 716,089 32,067 129,692 82,730 
Fed. income taxes (est.) 171,400 69,067 469,325 325,507 

Ee a $456,406 $456,073 $1,173,708 $828,334 
Earn. per com share_- $0.29 $0.29 $0.82 $0.57 

Consolidated Income Account for 12 Months Ended June 30 
1944 1943 1942 
Gross earnings from operations.___ $9,910,211 $7,948,293 $8,026,555 
Oper. and gen. exps., incl. taxes ‘ , ; 

(other than Fed. income ‘taxes)_ 4,658,890 3,830,349 3,885,560 

Income from operations_____.____ $5,251,321 $4,117,945 $4,140,995 
re | ee Ee ea. epee 406,340 64,112 52,288 

Amt. avail. for interest, deprec. 

A $5,657,661 $4,182,057 $4,193,282 
Interest on bonds and notes______~ 342,916 366,098 384,822 
Amort. of debt discount & expense . 24,725 26,228 27,674 
Depreciation and depletion_____~_- * 1,527,943 1,578,374 1,574,341 
Property retired and abandoned_-_-_ 320,537 252,668 353,851 
Federal income taxes {est.)______- 1,003,818 658,198 503,783 

ae) bet rs oe eS ee $2,437,722 $4,300,491 $1,348,813 
Earnings per common share___--~-- $1.73 . $0.69 $0.70 


Note—Federal income tax deducted in the above statement repre- 
sents normal income tax based on the prevailing rates. No liability 
for excess profits tax is indicated to be due for the periods shown. 
—V. 159, p. 2304. 


Huyler’s—To Wipe Out Dividend Accruals— 

The directors have declared a dividend of $1 per share on the $2 
cumulative convertible participating first preferred stock, par $1, 
payable Sept. 1 to holders of record Aug. 15. The company announces 
that this payment represents the final payment of the arrearages on 


aforementioned issue. 
A distribution of $2 per share was made on the first preferred 


stock on May 1, last.—V. 159, p. 1973. 


Illinois Central RR.—Earnings of Company Only— 


June— 1944 1943 1942 1941 
Gross from railway____ $18,567,220 $16,961,252 $14,290,062 $9,457,687 
Net from railway___-_-- 6,701,929 5,249,113 4,859,460 2,441,908 
Net ry. oper. income_-_-_ 2,146,601 2,577,257 1,689 ,922 1,684,478 

From January 1— 

Gross from railway_.-_~ 110,633,377 103,693,662 81,009,873 56,619,262 
Net from railway. _-- 40,150,120 34,991,800 26,951,132 16,118,325 
Net ry. oper. income___ 14,054,795 17,244,685 11,585,352 11,618,885 


—V. 160, p. 432. 


Indiana & Michigan Electric Co.—Proposed Financing 


The SEC will hold a hearing Aug. 23 on the following proposed 
transactions: 

(1) Indiana & Michigan proposes to issue notes to not more than 
six New York City banks in the principal amount of $7,880,000, the 
proceeds from such notes to be used to purchase from American Gas & 
Electric Co. at its cost of $3,596,749, plus accrued dividend 36,017 
shares of the 6‘7 and 7% preferred stock of Indiana & Michigan and 
to redeem at $110 per share plus accrued dividends, 38,976 shares of 
said 6% and 7% preferred stock of Indiana & Michigan -now in. the 
Pands of the public. It is proposed that all of the shares to be ac- 
quired be cancelled and that Indiana & Michigan will also surrender 
for cancellation 310 shares of 72 preferred stock from its treasury. 

(2) Upon the acquisition and cancellation of all the presently issued 
preferred stock, Indiana & Michigan proposes-to accept the Indiana 
General Corporation Act of 1929 and to restate its charter in con- 
formity therewith. The charter as restated will provide that the au- 
thorized shares of Indiana & Michigan will consist of 250,000 shares 
($100 par) cumulative preferred stock and 1,250,000 shares (no par) 
eommon stock 

(3) Indiana & Michigan proposes to issue and sell under competitive 
bidding 120,000 shares of the newly authorized ($100 par) cumulative 


‘mon, $5,250,000; 


preferred stock, the bid or bids thereon to fix the dividend rate and the 
price to be paid to the company. 

(4) Indiana & Michigan also proposes to issue and sell to American 
Gas for cash in the amount of $3,000,000 the remainder of its now 
authorized but unissued common stock consisting of 129,024 shares. 
(5) The proceeds of the sale of the preferred and common stock 
in the estimated amount of $15,000,000 are proposed to be applied by 
Indiana & Michigan to the payment of the notes to banks in the 
amount of $6,880,000, to the acquisition of certain utility properties in 
or near the property now being served if such acquisition can be ef- 
fected, and to the completion of its construction program. 


Acquisition Approved— 


The SEC on Aug. 4 issued an order approving the acquisition by 
Indiana & Michigan Electric Co. of all of the physical property owned 
by St. Joseph Heating Co. used or held for use in the distribution of 
steam for heating and other purposes at a price equal to the cash 
cost incurred by St. Joseph in the reorganization of the company and 
the construction of such properties less accrued depreciation as shown 
on the books of St. Joseph at the close of the month preceding the 
sale or at a price of $35,000, whichever is the lower. At April 30, 
1944, such cost amounted to $191,675 and the depreciation reserve 
amounted to $165,879, or a net amount of $25,796. 

St. Joseph will thereupon liquidate the remainder of its assets, 


‘discharge its obligations to its creditors (othe: than to American Gas 


& Electric Co.) and dissolve, transferring its assets, to consist of cash 
in the estimated amount of $218,691 and preferred stock of Indiana 


-& Michigan, having a par value of $3,000, to American Gas in satis- 


faction of advances in the amount of $222,401 and in exchange for 
all of its capital stock having a stated value of $300.—V. 160, p. 119. 


Indianapolis Water Co.—Earnings— 





12 Mos. End. June 30— 1944 1943 1942 1941 
Gross revenue_______.__ $3,371,505 $3,165,524 $3,080,858 $2,906,698 
Operating, maint. & 

retirment or depree. 1,109,144 1,113,658 969,205 902,485 
All Fed. and local taxes 1,126,001 964,103 926,158 708,242 
Interest charges_______ 504,875 504,875 504,875 504,468 
Other deductions______ 80,663 1,610 72,266 71,208 

Balance available for 

Gyments $550,822 $581,278 $608,354 $720,294 


Balance Sheet as of June 30, 1944 
Assets—Utility plant, $24,720,108; cash, $658,492; U. S. Government 
securities, $600,000; accounts receivable, $355,999; materials and sup- 
plies, $104,458; other investments, $11,943; prepayments, $7,899; post- 
war refund of Federal excess profits tax, $51,729; special deposits, 
$280,601; unamortized debt discount and expense, $757,911; deferred 
debits, $58,246; total, $27,607,388. 


Liabilities—Capital stock, preferred, $1,054,900; capital stock, com- 
long term debt, $14,425,000; customers’ deposits, 
$108,349; other current and accrued liabilities, $140,956; matured 
interest, $254,838; unamortized premium on debt, $27,849; customers’ 
advances for construction, $214,138: revenues billed in advance, $1,731; 
taxes accrued, $1,063,219; interest accrued, $18,303; contributions in 
aid of construction, $87,212; reserves, $2,336,007; earned surplus, 
$2,234,837: capital surplus, $390,048; total. $27,607,368. — 


Note—$252,438 of the amount shown in special deposits is the deposit 
made with trustees in June, 1944, to pay for interest due July 1, 1944, 


‘on funded indebtedness. This amount is shown in the liability section 


as matured interest, and on July 1, 1944, the deposit will be applied 
to extinguish this liability —V. 160, p. 119. 


Inland Steel Co. (& Subs.)—Earnings— 
Period End. June 30— 1944—3 Mos,—1943 19446 Mos.—1943 





*Net income _....-... $10,483,377 $9,605,551 $20,088,928 $21,467,165 
Int. on bonds & serial 

AONE... cee modininniere ace 251,418 251,425 502,843 547,862 
“Deprec. & depletion... 2,529,937 2,338,730 4,868,667 4,390,649 
“Prov. for Fed. normal ‘ $ 

income tax ___-___ 1,449,000 1,435,000 2,884,000 2,910,000 
Prov. for Fed. excess 

profits tax ___..-_-_ 3,594,000 3,068,000 6,662,000 7,611,000 

Net earnings _____-- $2,659,022 $2,512,396 $5,171,416 $5,807,654 
Earnings per share___- $1.63 $1.54 $3.17 $3.55 


*Aftetr deducting adminjstration expense and all charges for repairs 
and maintenance. 

Note—Net earnings for the six months ending June 30, 1943, are as 
previously reported and do not refleit a proportion of the $1,000,000 
set aside for “provision for post-war and other adjustments’’ as shown 
in the annual report for the year 1943. 


$1,400,000 Serial Notes Redeemed— 


The directors have authorized the redemption of the balance of its 
1% serial notes outstanding, viz., $1,400,000. These notes have been 
paid and the company has secured a releuse of the indenture covering 
this issue, This reduction of the capital debt of the company will be 
applied against its excess profits taxes for 1944 to the extent allowed 
under the provisions of the Internal Revenue Act. 

The report for the six months ended June 30 further states: 

The rate of operations has been mainiained at a high level not- 
withstanding the shortage of labor and other adverse conditions. Ingot 
production during the first six months of 1944 was 1,856,235 net tons, 
or 109.7% of capacity, against a production of 1,781,842 net tons, or 
107.2% of eapacity, for the first six months of 1943. ‘While this pro- 
duction indicates increased sales for the six months of 1944, profits 
decreased somewhat due to the increased cost of production. 

For the past several months officials of the company have par- 
ticipated in hearings before a special panel appointed by the War 
Labor Board to consider the very substantial new demands for direct 
and indirect wage increases made by the ClO. The company has felt 
obligated to its stockholders and the public to resist there demands 
vigorously, because of the disastrous effect on the economy of the 
country if they should be granted. The hearings are now concluded 
and a decision may be expected shortly.—V. 159, p. 2521. 


Institutional Securities, Ltd.—Bank Shares Dividend 


A semi-annual distribution of 2.75 cents per share has been declared 
on the Bank Group Shares, payable Sept. 30 to holders of record Aug. 
31. A similar distribution was made on April 1. In 1943, the follow- 
ing dividends were paid on these shares: April 1, two cents; and Sept. 
30, 1.822 cents. In addition, a 242% steck dividend was paid in 
Bank Group Shares, on Jan. 2, 1943.—V. 159, p. 2636. 


International Business Machines Corp.—Promotions— 


The corporation.on Aug. 3 announced the promotion of Byne B. 
Waters from General Secretary to the President to Secretary of Manu- 
facturing. He will serve in a liaison capacity between IBM World 
Headquarters in New York and all its plants, working with Thomas J. 
Watson, President, and C. A. Kirk, Vice-President in charge of manu- 
facturing. 

The company also announced the appointment of Harold Christensen 
as Genera) Secretary to the President. Prior to his present promotion 
he was a member of the secretarial staff of Mr. Watson.—V. 160, p. 536. 


International Salt Ce.—Earnings— 


6 Mos. End. June 30— 1944 1943 1942 1941 
*Net earnings__---~--- $274,349 $344,264 $245,202 $407,832 
tEarnings per share__ $1.14 $1.43 $1.02 $1.70 


' *after all expenses, interest, depletion, depreciation and estimated 
Federal taxes. tOn 240,000 shares capital stock.—V. 159, p. 1354. 


Interstate Department Stores, Inc.—July Sales— 


Period End. July 31— 1944—-Month—1943 1944—6 Mos.—1943 
Sales $2,876,301 $2,957,167 $18,930,218 $19,414,476 
—V. 160, p. 119. 


Interstate Power Co.—Sale of Properties— 


The company has filed with the SEC two applications covering its 
plan for the sale of electric and water properties in 10 northwestern 
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Minnesota counties comprising the ‘‘Bemidji-Crookston” district and 
the purchase of electric properties in northern Iowa and southern Min- 
nesota. 

Otter Tail Power Co., Fergus Falls, Minn., would pay a base price 
of $3,000,000 for the Bimidji-Crookston properties through the issu- 
ance and sale of $1,500,000 of 3%. series 1974 first mortgage bonds 
at 101%, and 12,901 shares of $4.25 dividend preferred shares at $101 
per share. 

Interstate would purchase the Iowa-Minnesota properties of Central 
States Power & Light Corp. for $2,750,000 with proceeds from the sale 
of Bimidji-Crookston properties. 

The transactions would be a step toward limiting the operations of 
Interstate to a single integrated system, the application said.—-V. 158, 
p. 487. 


Interstate RR. (Virginia)—Notes Authorized— 


The ICC on July 17 authorized the company io issue not exceeding 
$1,000,000 of serial promissory notes, consisting of 20 notes in the 
amount of $50,000 each, to evidence a loan of like amount, the pro- 
ceeds to be used to pay a portion of the cost of constructing certain 
equipment. ; ' 

The notes are to be issued in serial form in the denomination of 
$50,000 each, and will be dated as of the date of issue, will be pay- 
able to J. P. Morgan & Co. Incorporated, or order, and will bear 
interest at the rate of 2%‘ per annum, payable semi-annually. The 
notes will mature serially in the amount of $50,000 semi-annually, the 
first note to mature six months from the date thereof, and the last 
note on or before 10 years from the date thereof.—V. 155, p. 52. 


Investment Co. of America—Earnings— 


6 Months Ended June 30— 1944 1943 1942 
Dividends from investments in stks. $84,316 $83,211 $88,092 
Interest on investments in bonds 787 1,965 1,421 

(OE ‘j $85,103 $85,176 $89,513 
TS onlin Hr ope soie wneos 29,158 27,342 28,102 
Expenses relating to amendments of 

registration statement__-~~~-- ; 1,277 3,473 3.513 
Federal capital stk. and misc. taxes 925 2,421 1,282 

Sareea) " $53,742 $51,940 $56,617 
Tax provision for prior year no 

aeer reeuised.....-.._.-- F — 2,100 abides 
Profit (net) from sale of securities 107,593 69,867 Dr156,236 

DED ilaceticetmcinc i nktl $161,336 $123,907 *$99,619 

*LOSS. 


The net asset value per common share outstanding at June 30, 1944, 
with securities owned valued at market prices at that date, was $25.87 
per share. This compares with a net asset value, similarly computed, 
of $22.66 per share at Dec. 31, 1943, and $22.84 per share at June 30, 
1943. 

Balance Sheet, June 30, 1944 

Assets—Cash in banks, $361,555; interest and dividends receivable, 
$12,470; accounts receivable for securities sold, $1,881; investments, 
$2,993,619; total, $3,369,524. 

Liabilities—Accounts payable for securities purchased, $6,707; divi- 
dend payable July 1, 1944, $40,176; other accounts payable and un- 
claimed dividends, $2,851; accrued taxes other than Federal income 
taxes, $1,965; capital stock (par $1), $160.482; capital surplus, $1,476,- 
218; earned surplus, $1,681,125; total, $3,369,524.—V. 160, p. 224. 


Investors Syndicate—New Treasurer— 


Donald W. Green, Vice-President in charge of the Investment De- 
partment of Investors Syndicate and its subsidiary and affiliated com- 
panies, Investors Mutual, Inc., Investors Syndicate of America, Inc., 
and Investors Syndicate of Canada, Limited, has been elected Treas- 
urer of Investors Syndicate. 

He will continue to head the Investment Department of the Syn- 
dicate group of companies in addition to his duties as Treasurer.— 
V. 160, p. 536. 


Iowa Public Service Co.—Earninzgs — 














12 Months Ended June 30— 1944 1943 
Operating revenue___________-_-- PHtembtamens  QGaeeeee? 46458681 
| 2 ee le 
I i thie Se ns cls thease nets eet jm cnipecenctie > wap a 320,777 294,140 
Provision for depreciation_________________- in 708,710 696,981 
*ederal income and excess profits taxes________ 674,712 506,179 
Chare in lieu of additional Federal income tax 

Se eeess wrote tax...................-.... 47,068 i 
ER ERIE T Rs 2 ES lS Raa 574,363 566,317 

Net earnings from operations._____._._.________ $1,274,839 $1,378,637 
iene esi reprigtg sor ots om miee msg Sak aepe 40,780 27,149 

SRI ED de Ce SE ee $1,315,618 $1,405,786 
EE SS ae 644,910 695,248 

I Ne is sed deck Ser macs Sis $670,708 $710,538 
Dividends accrued on preferred stocks_________ 334,903 334,903 

I Saeed mee a ot _---  $335.805 $375,635 
Earnings per sh. (412,000 shs. of common stock $0.81 $0.91 


—V. 159, p. 2636. 


Jantzen Knitting Mills Co. (Ore.)—New V.-P.— 


Paul DeKoning, former Production Manager, has been elected Vice- 
President in charge of production.—V. 159, p. 639. 


Jewel Tea Co., Inc.—New Vice-President— 
William C. Macey has been elected a Vice-President.—V. 160, p. 536. 


Jones & Laughlin Steel Corp. (& Subs.)—Earnings— 


. Period End. June 30— 1944—-3 Mos.—1943 1944—6 Mos.—1943 
Total earnings ______ $8,943,930 $11,441,961 $17,078,810 $23,917,131 
Deprec.,. deplet. & amort 





of war emerg. facil._ 3,910,794 3,516,503 7,525,294 6,781,440 
Deduct interest charges 392,301 412,260 787,329 825,074 
Est. prov. for Fed. inc. 

& excess profits taxes 2,761,000 5,101,950 5,178,000 11,500,000 

Net income —________ $1,879,835 $2,411,248 $3,588,187 $4,810,617 
+Earns. per sh. on com. $0.71 $1.05 $1.32 $2.09 


*After deducting all expenses incident to operations. 
Shares outstanding.—V. 160, p. 536. 


(E.) Kahn’s Sons Co., Cincinnati, Ohio — Exchange 
Offer— 


Company, meat packers, Cincinnati, are offering to holders of their 
outstanding 7% preferred stock, the privilege of exchanging that stock 
ie pee * > ee bie par), on a basis of 2%sth shares of new 

are o % preferred. The exchan eri il 
= — cm hs to Aug. 16. eee ee 
underwriting group headed by Westheimer & Co.” Cincinnati 
has underwritten the new issue of 35,000 shares of 5% preferred stock. 
The shares not taken in exchange by the old stockholders will be of- 
fered to the public by the underwriters, at $50 per share and accrued 
dividend after the termination of the exchange period. 

Proceeds from the sale of the unexchanged will be used to redeem 

= — og — Bee en ay so all of the unexchanged shares 
s 5 e b V 
Geun¥ fas oo alance will be added to working 


Kennecott Copper Co.—Sale of Steamship Concern— 


This corporation has sold its 100% stock interest in the Alask 
a> > 4 5 ae nod & aa “A Seattle, Wash., for an cadie~ 
; -_ o. mnard, President of K 

announced hn $s. ennecott Copper Co., 
. Stannard said that the Alaska line was acquired originally b 
Kennecott for use in connection with the company’s phon ee thd 
operations, and that since ore bodies in the Alaskan mines have since 
po ony et no longer requires the steamship facilities. 


7On 1,602,488 


Kildun Mining Corp.—Dissolution Proposed— 

The stockholders on Sept. 7 will vote on the proposed dissolution 
of the company. 

Arthur E. Whitney, President, informed the stockholders that the 
American Smelting & Refining Co. over the past several years had 
advanced more than $1,500,000 to Kildun for exploration, development 
and diamond drilling. In 1934 American Smelting invested $990,000 
in Kildun, for which it received 600,000 shares of stock, or about 
38% of the total outstanding. 

Mr. Whitney added that the American Smelting & Refining Co. had 
demonstrated to its satisfaction and that of the Kildun board of direc- 
tors the futility of further exploration, and had called upon Kildun 
to repay the advances to it and had instituted legal proceedings to 
collect the more than $1,500,000 adyanced. 

The letter stated that American Smelting agreed that if Kildun 
stockholders interpose no obstacle to its claim, it will pay the cost 
of liquidation and dissolution of Kildun and will pay up to $96,288 to 
provide a distribution of 10 cents on each of the 962,886 shares of 
Kildun stock held by its stockholders, other than American Smelting 
& Refining Co.—V. 156, p. 1417. 


(S. S.) Kresge Co.—July Sales Dropped 3.3%— 


Period End. July 31- 1944— Month— 1943 1°44—-7 Mos.—1943 
Sales $15,290 925 $15,809,665 $110,350,283 $106,510,453 


V. 160, p. 224. 
(S. H.) Kress & Co.—July Sales Slightly Higher— 


Period End. July 31— 1944—-Month— 1943 19447 Mos.—1943 
Sales _____ Ltt $9,516,661 $9,507,301 $66,872,449 $65,187,530 
—V. 160, p. 224. 


Laclede Gas Light Co.—Earnings— 





12 Months Ended June 30— 1944 1943 
Operating revenue -_---------- — $8,644,711 $8,173,668 
Operating expenses __.-- 3,318,515 3,130,555 
ee REP SRE Set aT 341,944 302,929 
Previeien for vetisqments........i...<--6--«--- 544,455 537,532 
State, local and miscell. Federal taxes__.__-~~ 817,090 810,151 
St. Louis gross receipts license tax__.__--.--- 433,109 406,817 
Provision for Federal income taxes_-_- 990,100 668,300 
Provision for State income tax___---__------- 21,100 20,950 

Operating income -_-~--- gies Sn $2,178,397 $2,296,433 

454,458 454,200 


Non-operating income —-_-. 


$2,632,854 $2,750,633 
2,018,212 2,031,207 


$719,426 





Gross income —-.-.-_.- ee IO GE REET 
Deductions from gross income__. et 


$614,643 





Net income —~ ES ne Mae tek, i Oe SE LL eee 
—vV. 160, p. 119. 


Lane Bryant, Inc.—July Sales Up 24.5%— 


Period End. July 31— 1944—-Month-—1943 1944—-7 Mos.—1943 
WEEE mawiagdn dent enwd . $2,127,978 $1,708,846 $19,564,428 $16,835,448 


—V. 160, p. 224. 
~~ 
Lawrence County Water, Light & Cold Storage Co.— 
Merger— 
See Empire District Electric Co., above.-—V. 121, p. 458. 


Lerner Stores Corp.—July Sales Rose 19.4%— 


Period End. July 31— 1944—-Month—1943 1944—-6 Mos.—-1943 
| So ER a ey eee. $6,870,213 $5,751,918 $40,875,857 $36,855,022 
—V. 160, p. 328. 


Lindsay Light & Chemical Co.—Earnings— 


6 Months Ended June 30— 1944 1943 1942 
Net earns. after all chgs. and taxes $36,088 $38,769 $26,768 
Earnings per common share_- $0.45 $0.50 $0.30 


—V. 159, p. 1864. 


Line Material Co.—25-Cent Distribution— 


A dividend of 25 cents per share has been declared on the common 
stock, par $5, payable Aug. 15 to holders of record Aug. 5. This 
compares with 30 cents prid on Nov. 1, last year, and 20 cents on 
Sept. 1, 1943.—V. 159, p. 2522. 


Lion Oil Refining Co. (& Sub.)—Earnings— 


6 Mos. Ended June 30— 1944 1943 
sth hile ce aly et i elmer ene $626,750 $673,796 
Earnings per common share_--- snips teiooldantnistateacest $1.44 $1.55 


—V. 159, p. 2084. 


Liquid Carbonic Corp. (& Subs.)—Earnings— 
Period End. June 30— 1944—3 Mos.—1943 1944—-9 Mos.—1943 





 & ' ea $6,038,881 $5,893,876 $16,329,997 $13,619,589 
Net profit before chgs. 

BOIOW Wicd iG bi 1,473,776 1,468,419 3,146,278 2,534,673 
Interest charges \___-_-_ ciauitnaiiad a ee 48,311 
Depreciation - uu... --- 223,768 220,873 677,701 666,156 
Prov. against war eon- 

tract contingencies. --..-- nee 225,000 
Prov. for income taxes 371,000 492,435 860,916 757,297 
Prov. for exc. prof, tax 411,591 250,000 620,230 250,000 

Net profit __.___---_ $465,416 $403,456 $987,430 $587,908 
+Earnings per share___ $0.59 $0.51 $1.21 $0.67 


—vV. 159, p. 1975. 


Long Island Lighting Co.—Changes in Plan Asked— 


The directors have been asked by New York Public Service Com- 
mission to consider three suggestions with respect to the company’s 
recapitalization plan which is now before the Commission for approval. 
These are: 

(1) To give preferred stockholders a vote. 

(2) To reduce stated value of common stock from $5 to $1 a share. 

(3) To leave to the Public Service Commission the disposition of the 
reserve created by writing down the company’s stocks under terms of 
the recapitalization plan.—V. 160, p. 433. 


Long Island Water Co.—Sale Authorized— 

The Associated Gas & Electric Corp. was authorized recently by 
Federal Judge Vincent L. Leibell to dispose of its entire interest in 
the Long Island Water Corp. to John M. Lancaster, Chicago, for a 
base price of $825,000. The sale will be made through the NY PA NJ 
Utilities Co., which owns the water property. One condition of the 
sale is that 6% interest from Jan. 1, 1944, to the closing date of the 
sale on $825,000 is to be paid by the purchaser.—V. 151, p. 2354. 


Los Angeles Railway Corp.—Earnings— 
Period End. June 30— 1944—-Month—1943 1944—-6 Mos.— 1943 














Operating revenues___._ $1,814,355 $1,659,981 $10,700,211 $9,698,930 
Operating expenses ____ 1,116,932 960,045 6,619,303 5,823,564 
Depreciation ~_____-__-~- 160,376 143,423 963,250 857,478 
Net operating revenue $537,047 $556,512 $3,117,658 $3,017,888 
UE anes otek gins 214,416 321,389 1,767,697 1,715,819 
Operating income _-_-_- $322,631 $235,124 $1,349,961 $1,302,069 
SS RS a ee cf Fe ees EEE > & dita iia 
Miscellaneous income--__ 58 449 426 936 
Gross income_____-__- $327,584 $235,573 $1,358,093 $1,303,005 
Int. on funded. debt_--__ 40,204 49,845 254,177 343,487 
Net income________-_ $287,380 $185,728 $1,103,916 $959,518 


—vV. 160, p. 12. 


Louisiana Ice & Electric Co., Inc. ( & Sub.)—-Earnings 
Period End. June 30— 1944—3 Mos.—1943 12 Mos., 44 











Operating revenues $582,313 $532,784 $1,987,047 
Purchased power : 39,654 34,815 154,061 
Operating expenses _- a as 348,781 319,652 1,196,255 
SS GP eae 49,968 36,823 182,460 
Prov. for renew., replace. & retire. 23,750 23,750 95,000 
Taxes, other than income taxes____ 22,119 21,424 85.773 
> 
Operating income _._____.___- £98,030 $96,321 $273,499 
en? GE ee ES Sw 1,258 1,523 7,544 
4 Eee ences $99,888 $97,844 $281,043 
Income deductions __.___ Zs 6,529 6,735 26,856 
Prov. for Fed. & State inc. taxes__ 13,467 20,525 60,142 
eee a EY aa $79,892 $70.584 $194,045 


—V. 159. p. 1765. 


Louisiana Power & Light Co.—Earnings— 
Period End. June 30— 1944—-Month—1943 1944—12 Mos.—1943 














Operating revenues _ $1,061,808 $944,210 $13,079,457 $10,797,97 
Operating expenses - 488.349 477,280 6,850,549 5,499,864 
Federal taxes ______ 199,633 127,984 1,329,145 912,352) 
Other taxes __________- 67,864 64,661 756,490 775,77 
Prop. retir. res. approp. 136,287 112,758 1,384,392 1,300,437 

Net oper. revenues___ $169,675 $161,527 $2,758,881 $2,309,543 
Other income (net)___-_ 1,632 115 747 24,161 

Gross income _- $171,307 $161,642 $2,759,628 $2,333,704 
Interest charges ___ 88,849 79,383 1,994,351 949,121 

Net income ........- $82,458 $82,259 $756,277 $1,384,58 
Divs. applicable to pfd. stock for the period 356,532 356,532 


~V. 160, p. 13. 


Louisville Gas & Electric Co. (& Subs.) —Earnings— 


Period End. June 30— 1944-6 Mos.— 1943 1944—-12 Mos.—1943 
Operating revenues ___ $10,242,686 $9,203,631 $19,685,231 $17,288,890 

















Operating expenses ___ 5,116,548 4,734,417 10,019,629 8 684,64 
Taxes, other than inc. 605,036 661,051 1,193,236 1,155,972 
Federal income taxes__ 615,356 575,561 1,197,192 1,118,315 
Fed. excess prof. taxes 1,749,141 1,140,761 2,939,983 2,183,63 
State income taxes____ 62,672 57,066 124,606 104,564 
Net oper. income____ $2,093,932 $2,094,774 $4,210,584 $4,041,754 
Other income _________ 192,154 101,351 361,366 209,35 
Gross income ___--_ $2,286,086 $2,196,125 $4,571,950 $4,251.10 
Income deductions ____ 796,925 803,236 1,581,994 1,536,385 
Net income Sei iniicass ake $1,489,161 $1,392,889 $2,989,956 $3,714,722 
Bal., begin. of period__ 809.173 1,346,273 815,511 1,454,964 
Miscell. additions ____~_ apie wenden! Sh eee eae — 20 cecilia 4 
Total oe te a $2,298,334 $2,739,162 $3,805,467 $4,174,016 
Preferred dividends 538,006 538,005 1,076,012 1,076,01 
Common dividends ___ 775,381 775,381 1,550,763 1,550.76 
Miscell. deductions ___ 3,458 610,265 197,203 731,73 
Bal., end of period__ $981,489 $815,511 $981,489 $815,51 


—V. 159, p. 2622. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











™ McCord Radiator & Mfg. Co.—To Recapitalize— . 


The directors on Aug. 4 announced that a special meeting of stock 
holders has been called fur Sept. 12 to vote on a recapitalization plar 
and to change the corporate name to some shorter form. 

Authorization is asked for an issue of 37,947 shares of new no pa 
preferred stock, carrying a $2.50 cumulative annual dividend rate and 
redeemable at $50 a share. 

Approval is also asked for a change in name of the present no pa 
class B stock to common stock and an increase in authorized share 
from 303,400 to 306,523. 

Under the proposed plan, each class A stockholder will be entitlec 
to receive 1.4 shares of new preferred stock and 1 share of commo 
stock for each class A share held, plus surrender of rights to accu 
mulated unpaid dividends which amounted to $19.50 a share of t 
A stock as of Aug. 1. 

The recapitalization plan will not affect operation of the sinkin 
fund for the retirement of the company’s present funding stock, whicl 
Since 1938 has been reduced from 27,325 to 12,069 shares. 


In his letter to stockholders, A. C. McCord, President, pointed ou 
that upon issuance of preferred and common to the class A holder 
the latter will immediately receive the number of common shares 
which they would be entitled if they were to exercise existing conversio 
privileges on class A. In addition, preferred stock obtained in th 
exchange insures the former class A holders a preferred position as 
dividends and in the event of liquidation.—V. 160, p. 13. 


McCrory Stores Corp.—July Sales Increased 5.81% 


Period En1. July 31— 1944—- Month—1943 1944—-7 Mos.— 1943 
TIS Seca tsestinrtoneabtbeeiaccabecs $5,472,429 $5,172,072 $36,091,648 $35,339,62 

In July, 1944, the company operated 202 stores, the same number a 
in July, 1943.—V. 160, p. 225. 


McKesson & Robbins, Inc.—Retirement Plan Voted— 


An employee retirement plan which affects some 4,000 workers wa 
approved on June 16 by a majority of the holders of the outstandin 
common stock, William J. Murray Jr., President, announced. 

The program, which is non-contributory and would operate under th 
trustee method, provides for the payment of retireemnt income 
eligible employees who have reached 65 years of age, and under certa 
ee ay gen ag those who have reached 60. (See V. 159, p. 2199. 
—V. 160, p. ; 


McLellan Stores Co.—July Sales Up 44%— 

Period End, July 31— 1944—-Month—1943 1944—6 Mos.—1943 
Sales $2,959,257 $2,835,285 $17,338,417 $16,360.14 

To Vote on Recapitalization— 


The stockholders will vote Sept. 19 on approving a plan of re 
capitalization whereby the dividend rate on the preferred stock woul 
be reduced beginning Nov. 1, 1944, from 6% to 5% per annum an 
the redemption price of the same issue reduced from $110 to $10! 
per share on and after Nov. 1, 1947—V. 160, p. 434. 


MeVittie-Graham Mines, Ltd., 
Plans Distribution— 


Toronto, Canada 





The company has announced a plan to distrihyte 700,000 sharel 


- of Conwest Exploration Co. stock to its shareho’¢ers. to wind up th 


company and to turn over the balance of their holdings te a n 
rr to be formed under the name of McVitttie-Graham Minin 
0., 4 

A special general meeting of stockholders wil’ be held on Aucust 
to approve or disapprove the proposal cf the directors. The compan 
now holds 746,330 shares of Conwest and 700,000 shores will be dis 
tributed on the basis of one share of Conwest for each five share 
of McVittie-Graham Mines, Ltd., held. All other assets, consistin 
chiefly of properties in the Sudbury district, will be transferred 
the new company in return for 350,000 shares of stock in the ne 
company. The shares in the new company wil! be distributed 
shareholders of the old McVittie-Graham Company on a basis of on 
share for each 10 old shares held. 
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Marshall Field & Co.—Earnings— 


Period End. June 30— 1944—3 Mos.—1943 1944—-6 Mos.— 1943 
Sales & rental income_ $34,944,904 $32,723,491 $68,364,145 $64,165,400 
Prof. before Fed. tax__ 4,403,276 4,138,061 8,058,041 8,216,151 
Prov. for Federal tax__ 3,331,519 2,874,428 5,962,950 5,707,198 





Net prof. after Fed. 


tax __.-__.________  $1,071.757 +$1,263,633 $2,095,091 +$2,508,953 





a ae 2” eee A ee oe 500,000 
Balance, surplus __. $1,071,757 $763,633 $2,095,091 $2,008,953 
Earns. per com. share_ $0.44 *$0.53 $0.85 *$1.06 


*Before deducting reserve for inventory decline. +The profits of 
$1,241,418 and $2,464,845 reported a year ago for the three and six 
months’ periods ended June 30, 1943, proved to be $22,215 and $44,108 
too low, :espectively, in the light of Federal tax requirements not 
accurately determinable until a later date. The adjusted profit figures 
of $1,263,633 and $2,508,953 are therefore presented for purposes of 
comparison. 

In the tirst six months’ period last year $500,000 was reserved for 
possible future decline in market value of inventories, and the balance 
of net earnings, or $2,008,953, was transferred to surplus. In 1944 no 
comparab.e provision was made, and the tetal reserve for this purpose 
remains at the 1943 vear-end level of $5,000,000. 

Hughston M. McBain, President, states: 

“The second quarter profit in 1944 was adversely affected by an 
additional $73,095 Federal tax provision supplementing that previously 
made for the first quarter. The 1944 Federal tax provision, which 
has been increased to 74% of our profit before taxes compared with 
69.5% lest year, is computed on the basis of the Revenue Act of 1943, 
but necessarily is an estimate.’’—V. 159, p. 1865. 


Massachusetts Mutual Life Insurance Co.—Officials 
Promoted— 


Five officers of this company were given promotions by the directors 
at their ouarterly meeting on July 26, according to an announcement 
by Bertrand J. Perry, President. 

Harry H. Peirce, Actuary, was elected Vice-President and Actuary; 
Albert D. Shaw, Financial Secretary, Second Vice-President and Fi- 
nancial Secretary; Ralph R. Coombs, Assistant to the President, Second 
Vice-President: H. S. Payson Rowe, Manager, bond department, 
Second Vice-President, and Homer N. Chapin, Assistant Financial Sec- 
retary, Assistant to the President.—V. 159, p. 844. 


Melville Shoe Cerp.—Tenders Sought— 


The National City Bank, 55 Wall St.,. New York, N. Y., and the 
Irving Trust Co., One Wall St.. New York, N. Y., retirement fund 
agents, will until and including Aug. 21, 1944, receive bids for the 
fale to either of them of 5’, preferred stock of the above corporation 
to an amount sufficient to exhaust the sum of $1,160,435 at prices 
not to exceed $105.41%3 per share.—V. 160, p. 225. 


Mengel Co.—Definitive Debentures Ready— 


Definitive 3%4‘. sinking fund debentures, due April 1, 1959, are now 
available in exchange for temporary debentures at the Guaranty 
rust Co. of New York, 140 Broadway, New York, N. Y.—V. 160, p. 434. 


Merchants & Miners Transportation Co.—Earnings— 








3 Mos. End. June 30— 1944 +1943 1942 
ne ne $301,595 $357,054 $374,612 
Net income from opers. after de- 

preciation but before prov. for 

I aa 72,265 59,776 59,817 
Net gain on other profit and loss 

I ee ee ais *283,523 19,407 335,711 

Net income (before prov. for Fed. 

income and excess profits taxes $355,788 $79,183 $395,528 
Prov. for estimated Fed. income & 

excess profits taxes........_.._. 99,581 30,667 178,141 

ERS EL tg i A AEM $256,207 $48,516 $217,387 
Earnings per common share _______ .$1.36 $0.26 $1.15 


*Includes profit of $282,619 arising from settlement of claim for 
property requisitioned in 1942. ~+Revised figures.—V. 159, p. 1865. 


Mexican Light & Power Co., Ltd.—Earnings— 
(Expressed in Canadian Currency) 
Period End. March 31— 1944—-Month—1943 1944—-3 Mos.—1943 











Gross earns. from oper. $985,133 $1,011,020 $3,134,267 $3,047,842 
Dper. exps. & deprec._ 848,747 793,359 2.464.033 2.058.952 

Net earnings ______~- £136,386 $307,661 $670,234 $988,890 
—V. 160, p: 120. 

Michigan Consolidated Gas Co.—Earnings— 

12 Months Ended June 30— 1944 1943 
meareting revenues. ......-...-=-- _....... $32,260,036 $30,123,380 
Net operating income after exp. and taxes 4,477,548 4,280,245 
panmer. insome. (net)............. anc 32,442 203,873 

Ee ae en ee _. $4,509,990 $4,484,119 
Income deductions _____--_-- sta icin eee 1,775,941 1,943,841 

2 a aa eee __..------ $2,734,049 $2,540,278 
Dividends on preferred stock_______.___-_--_~- 137,500 120,000 

Eee eee eR Af $2,596,549 $2,420,278 


—V. 159, p. 1975. 


Micromatic Hone Corp.—Preferred Stock Offered—An 
underwriting group of investment bankers headed by 
Watling, Lerchen & Co., Detroit, on Aug. 3 offered 75,- 
000 shares of 5% cumulative convertible preferred stock 
at $10 per share. Other members of the offering syndi- 
cate include Cruttenden & Co., First of Michigan Corp., 
Townsend, Dabney & Tyson and E. H. Schneider & Co. 


The preferred stock is redeemable at $10.50 per share and may be 
exchanged for common stock on a share-for-share basis, at any time 
prior to five days preceding the date fixed for retirement of such 
preferred stock. In terms of the sinking fund provisicns relating to 
the retirement of preferred stock, the company is required to deposit 
annually 26° of its net income, after deduction of preferred dividends, 
but nct less than $25,000, nor more than $75,000, with respect to any 
one fiscal year. 

Business—Corporation, which was incorporated under the name of 
Jeschke Tool Corp., in Michigan, March 15, 1928, directs its principal 
effort to the further development of the honing process to generate 
extremely close accuracy and size tolerance and cptionally controllea 
surface finish in production manufacturing. Manufacturers who use 
this process benefit from improved operating performance and longer 
life of their products. Corporation’s products are now divided into 
four classes, namely, Micromatic honing tools, abrasive honing sticks, 
workholding fixtures and honing machines. 

Corporation owns 137 domestic and foreign patents relating to 
honing and has approximately 26 domestic and foreign applications 
pending. 

During the pre-war period the corporation enjoyed diversified out- 
lets for its products, the sale thereof being principally to the manu- 
facturers of automobiles, trucks and tractors: internal combustion and 
Diesel motors: oil well drilling equipment; airplanes; certain house- 
hold appliances, such as refrigerators, vacuum sweepers, washers and 
ironers: farm machinery; electric and hydraulic pumps; motorcycles; 
mill machinery: printing presses; textile machinery, and ordnance. 

Corporation was forunate in that there was no serious problem in 
converting from peace-time to war-time production. The war-time 
demand changed only the use for its preducts and the corporation 
still continues to furnish its products to its customers which they are 
now using in the war effort rather than in the former purposes. 
It is to be noted, however, that in recent years the business operations 
and financiaj] results of the corporaticn have been affected by numer- 
ous factors, among which are progressively higher costs and tax rates 


as well as war-time conditions. Its volume of sales has greatly ex- 
panded over its former peace-time sales. 


Bank Credit—As of March 31, 1944, the corporation executed a bank 
credit agreement with the National Bank of Detroit, under Regula- 
tion V of the Federal Reserve System, providing for a revolving bank 
credit of $2,000,000 for a term ending Sept. 30, 1945, and a 90% 
guaranty by the War Department. As of Aug. 3, 1944, the maximum 
amount which had at any one time been outstanding, under this 
agreement, was $1,300,000. This bank credit agreement superseded a 
former agreement, dated Nov. 2, 1942, with the same bank, providing 
for a revolving bank credit of $1,500,000 for a term ending March 31, 
1944, with a 90% guaranty by the War Department, under which the 
maximum became outstanding. 


Capitalization Giving Effect to Present Financing 
*Authorized Outstandg. 
5% cum. conv. pfd. stock ($10 par) (shares)__ 75,000 75,000 
Common stock ($1 par) (shares): *#210,000 *130,945 


*At April 30, 1944, the book value of each share of common stock 
then outstanding was $12.52 a share and the net tangible asset value 
thereof was $11.95 a share. tOf this amount, 75,000 shares are 
reserved for and respensive to the conversion privileges of the pre- 
ferred stock, on a share-for-share basis; 4,055 of these shares are 
also reserved for sale to officers and employees of the corporation. 


Purpose—Corporation will receive from the sale of the 75,000 shares 
of preferred stock, after payment of expenses, etc., approximately 
$655,000, which will be added to the working capital and used in the 
transaction of its ordinary business affairs in conjunction with other 
working capital 

Underwriting—The names of the underwriters and the respective 
number of shares of preferred stock to be purchased by each are as 
follows: 


Shares 
Watling, Lerchen & Co. EI Sk Rees PO 29,500 
Cruttenden & Co. __. att nets Me . 13,500 
First of Michigan Corp. eae ocak Seating 13,500 
Townsend, Dabney & Tyson __________ ta OE ee eee 13,500 
BE. H.. Schneider & .Co.. .:......< a “a 5,000 


Comparative Income Statement 


9 Mos. End. Year End. 7 Mos. End. 
April 30, '44 July 31, '43 July 31, '42 
*Gross sales, less discts.., returns & 

allowances 


Period— 


$6,929,007 $8,612,233 $2,538,683 











ge AR ip in 5,373,557 6,758,225 1,861,538 
Selling, gen. & admin. expenses. 552,939 645,403 254,787 
Provision for doubtful accounts____ 900 3,833 790 

Net operating profit__._______- $1,001,611 $1,204,771 $421,568 
Oamer THRONE kok ocean 11,831 12,804 2,801 

Total ineome. ...2.....2........: §1IBI SS Bis $424,369 
Other charges _ CEO NT. ea 59,441 32,805 1,698 
Normal income tax and surtax____ 45,000 44,000 19,393 
Fmeeens Bette tS. ni}. ne 643,000 783,000 264,030 

I on $266,001 $357,771 $139,247 
Dividends ie a EE emma tes ans 25,467 


*And after provision for renegotiation adjustments as determined 
for 1942, and in prospect for 1943 and 1944, in amounts of $170,000, 
$180,000 and $460,000, respectively. tAfter deducting pcst-war refunds 
of $29,500, $87,000 and $71,000, respectively, for the periods ending in 
1942, 1943 and 1944.—V. 160, p. 225. 


Mid-Continent Airlines, Inc.—To Increase Facilities— 


The corporation will more than double passenger facilities within 60 
days as a result of the delivery of three Douglas DC-3 transports, 
J. W. Miller, President, announced. ‘It is the plan of Mid-Continent 
gradually to replace its present planes with DC-3 aircraft,’ he said. 
The planes have been turned over to Douglas Aircraft Corp. for re- 
conversion to transport requirements, he added.-—V. 159, p. 1449. 


Milwaukee Electric Railway & Transport Co.—To Pur- 
chase Securities— 


Company proposes (a) to redeem on Sept. 16, 1944, at par plus 
accrued interest $400,000 first mortgage 4‘ bonds owned by Wisconsin 
Electric Power Co. and pledged as collateral to the latter company’s 
mortgage and deed of trust dated Oct. 26, 1938, and (b) to purchase 
for cash at par for retirement 10,000 shares of its capital stock of 
the aggregate par value of $1,000,000 from Wisconsin Electric Power 
Co. Wisconsin Electric Power Co. seeks authorization of the SEC to 
surrender the bonds and the stock on the basis described.—V. 159, 
p. 2418. 


Minneapolis-Honeywell Regulator Co.—Earnings— 
(Including Domestic and Canadian Subsidiaries) 


Interim Statement of Consolidated Income 
Period End. June 30 1944—3 Mos.—1943 1944—-6 Mos.—1943 
*Net profit from oper.. $3,600,764 $2,553,209 $6,620,234 $4,647,623 











Other income credits__ 15,377 15,870 37,845 31,886 

Gross income __-~ $3,616,141 $2,569,079 $6,658,079 $4,679,509 
Fed. inc. & cap. stock, 

Canadian (inel. exc. 

prof. tax), & State 

DO i iatinads andectabncaie <a 474,200 472,372 943,200 930,128 
Fed. excess prof. taxes 2,384,780 1,442,900 4,296,000 2,508,409 
Miscell. taxes__- wie 113,364 90,632 218,974 159,143 

eS ne $643,797 $563,175. '081,199,904 $1,081,838 


Post-war refund of Fed. 3195 


excess profits taxes 238,478 144,290°'**' 429,600 250,840 





Net income for period $882,275 $707,465 $1,629,504 $1,332,678 
Earns. per com. share $0.64 $0.52 $1.20 $0.98 

*After providing for estimated refunds to United States Government. 
—V. 160, p. 225. 


Minnesota Power & Light Co.—Earnings— 
Period End. June 30— 1944—-Month—-1943 1944—-12 Mos.—-1943 














Operating revenues $780,642 $807,770 $9,182,463 $9,519,358 
Operating expenses 192,710 188,457 2,315,893 2,653,348 
Federal taxes 151,515 163,673 1,793,300 1,621,746 
Other taxes _._ 3 78,701 77,374 919,036 939,922 
Prop. ret. res. approp. 62,500 62,500 750,000 750,000 
Amort. of limited-term 

investments —__ ‘ 577 574 6,908 6,876 
Net oper. revenues_ $294,639 $315,192 $3,397,326 $3,547,466 
Other income ........ 1,225 350 9,494 7,522 

Gross income ___-~- $295,864 $315,542 $3,406,820 $3,554,988 
Interest charges ___-_-_~ 135,271 125,262 1,579,557 1,591,148 

Met inco@ie .-.....- $160,593 $190,280 $1,827,263 $1,963,840 
Divs. applic. to preferred stocks for the period 986,994 988,909 


Files Recapitalization Plan— 


The company, subsiidary of American Power & Light Co., has filed 
a recapitalization plan with the Securities and Exchange Commission. 

The plan is designed both to effect the necessary adjustments de- 
gmanded by the Federal Power Commission, to reduce property account 
to the basis of original cost, and to satisfy requirements of the 
Public Utility Holding Company Act. 

The plan is not to be voted on by stockholders but will become 
effective by court order after its approval by ‘the SEC. 

Company’s surplus as cf April 30, last, amounted to $7,339,125. 
This figure fell far short of the $19,264,222 amount which the Federal 
Power Commission ordered charged to surplus to take care of prop- 
erty write-downs. 

In order to preserve the subsidiary’s surplus account the parent 
company, American Power & Light Co., proposes as part of the plan 
to donate to Minnesota 865 shares of 7% preferred, 225 shares of 
6% preferred, 878 shares of $6 preferred and 1,450,000 Non rang shares 
of the latter company, as well as Ameriean’s ent “interest in 

t 


‘ ; 


‘4 


Superior Water, Light & Power Co., Pike Rapids Power Co. and 
Topeka Land Co. 

The investment so surrendered by American Power & Light has a 
book value of $17,575,635. The latter would still retain control of 
Minnesota through ownership of the entire common stock which upon 
ecnsummation of the plan would comprise 550,000 shares of ($10 par) 
compared with 2,000,000 such shares at present. 

As part of. the plan Minnesota's publicly held 7% and $6 preferred 
stocks would be exchanged for new $100 par 5% preferred on a shafe 
for share basis. In return for this holders of present senior stocks 
would receive cash payments of $6.66 and $3.33, respectively, for 
each share of 7% and $6 stock so exchanged, plus accrued dividends 
to the effective date of the plan. 

The new preferred stock will be redeemable at $105 a share and 
in the event of the year’s default in dividend payments holders of the 
stock will have the right, voting as a class, to elect a majority of 
the board of directors. 

Under terms of the plan dividends on Minnesota Power & Light 
Co.’s common stock would be prohibited until stated capital for the 
shares equals at least 20% of the company’s total capitalization. 

Common dividends thereafter would be limited to 50% of available 
earnings until stated capital and surplus together equal at least 25% 
of the company’s total capitalization.—V. 160, p. 225. 


Minneseta & Ontario Paper Co. (Minn.)—Earnings— 


(Including that of directly or indirectly wholly owned United 
States and Canadian subsidiaries) 
Period End. June 30— 1944—-3 Mos.—1943 1944—6 Mos.—1943 











Net sales --...-~ $6,134,874 $6,260,931 $11,865,190 $11,950,995 
Cost of sales (incl. 

deprec. and deplet.)_ 5,068,311 4,807,264 9,840,716 9,305,465 
Selling, admin. and gen. 

a A ae 481,844 473,255 959,910 911,408 

Net profit on oper.__ $584,719 $980,412 $1,065,564 $1,734,121 
Other income (net) ___ 44,987 21,514 63,201 30,748 

Total income ______- $629,700 $1,001,925 $1,128,765 $1,764,869 
Canadian newsprint price 

Stabilization ________ Cr72.476 63,090 Cr61,551 189,858 
Int. on ine. mtge. bonds 88,107 105,289 183,043 213,756 
Prov. for income and 

excess profits taxes__ 246,400 473,600 410,000 678,200 
Gain on income mtge. 

bonds purchased ____ Cr2,242 Cr18,657 Cr10,468 Cr38,971 

Consolidated net ine. $369,917 $378,604 $607,741 $722,026 
Earns. per com. share_ 3.30 $0.27 $0.45 $0.54 


—V. 159, p. 1975. 


Mississippi Power Co.—Earnings— 


Period End. June 30-— 1944—Month—1943 1944-12 Mos.—1943 











Gross revenue ________ $483,477 $458,933 $5,700,602 $5,116,816 
Operating expenses ___ 201,486 250,323 3,172,978 2,281,944 
Prov. for depreciation__ 37,750 37,500 451,500 441,000 
Provision for taxes____ 161,491 93,273 1,187,038 1,370,675 

Gross income ______ $82,750 $77,837 $889,086 $1,023,197 
Int. & other deducts.__ 24,514 23,087 280,494 288,328 

Net income ________ $58,236 $54,750 $608,592 $734,869 
Divs. on pfd. stock ____ 20,693 20,693 248,316 248,316 

Balance ____________ $37,543 $34,057 $360,276 $486,553 
—V. 160, p. 14. 5 


Mississippi Power & Light Co.—Earnings— 
Period End. June 30— 1944—-Month—-1943 1944—12 Mos.—1943 











Operating revenues ____ $749,373 $699,975 $10,334,550 $9,361,842 
Operating expenses __._ 411,510 402,241 5,832,734 5,252,109 
Federal taxes _________ 111,709 86,593 1,321,474 754,433 
Other taxes __________ 42,051 52,758 746,064 799,270 
Prop. retir. res. approp. 61,000 80,000 846,000 870,000 

Net oper. revenues___ $123,103 $78,383 $1,588,278 $1,686,030 
Other income -__----~ 746 136 4,977 . 807 

Gross income --_---~ $123,849 $78,519 $1,593,255 $1,686,837 
Interest charges __~~ ~~ 90,653 76,246 991,409 914,354 

Net income _____----~ $33,196 $2,273 $601,846 $772,483 
Divs. applicable to pfd. stock for the peroid 393,804 402,867 


Seeks to Refund 5% Bonds— 


The company has proposed to the Securities and Exchange Commis- 
Sion that the company sell at competitive bidding $12,000,000 first 
mortgage bonds, due 1974 and $2,000,000 promissory notes. The inter- 
est rate on the bonds will be named by the successful, bidder. A 
hearing will be held on Aug. 16. : ; 

Proceeds are to be used to redeem at 102% and accrued interest 
the company’s first mortgage 5% bonds of 1957, outstanding in the 
principal amount of $15,000,000. 

The Electric Power & Light Corp., the parent company, proposes 
to transfer to Mississippi 20,182 of the latter’s preferred stock which 
it had acquired through purchases made with SEC authorization. 
These shares would be canceled by Mississippi which will restate the 
value of the common stock entirely owned by the parent to $4,750,000, 
from $2,500,000 at present. This increase is accounted for by transfer 
of face value of the surrendered stock from preferred to common 
stock account and by transferring also a portion of surplus.—V. i60, 
p. 14 


Missouri Edison Co.—Earnings— 


Period End. June 30— 1944-—3 Mos.—-1943 1944—-12 Mos.—-1943 














Operating revenues $80,900 $76,968 $324,127 $338,169 
Operating expenses -_~_- 50,995 49,545 210,160 221,380 
Taxes, other than Fed. 

inc. & exc. profits. —_ 4,755 4,455 18,944 18,278 
Federal income (axes- 6,900 6,500 26,350 21,707 
Charges in lieu of inc. 

ORROR.. Sade nccccee qitsinidite!.--lstegatin 52: Qe 4,509 

Net oper. income_-__ $18,249 $16,468 $68,672 $72,295 
Other income ---~----~~- 43 76 203 229 

Gross income ctiaodien $18,293 $16,544 $68,875 $72,523 
Int. ‘& other deducts.__ 6,100 6,432 24,742 28,530 

Net income __-_-~- 4 $12,192 $10,112 $44,133 $43,994 
Pfd. stock divs.___-_--~~ 3,216 3,216 12,866 12,866 

Balance dettiies eugacteioe $8,976 $6,896 $31,267 $31,129 


—vV. 160, p. 120. 


Missouri Public Service Corp.—Acquisition— 
See Cities Service Power & Light Co.—V. 160, p. 14. 


Mohawk Carpet Mills, Inc.—Earnings— 














6 Mos. Ended— July 1,°44 July 3,’43 June 27, '42 June 30, ’41 
Net sales _____________ $16,492,242 $18,461,018 $16,908,162 $13,893,669 
Cost of sales, exps., etc. 14,332,710 16,287,187 13,310,876 10,793,001 

Profit on operations. $2,159,532 $2,173,831 $3,597,286 $3,100,668 
Cther income (net) __ 65,648 99,496 68,829 57,515 

Total income _______ $2,225,180 $2,273,327 $3,666,114 $3,158.183 
Fed. income tax (est.)_ 1,558,375 *1,487,500 *2,800,000 *2,200,000 

__ 8 . See $666.805 $785,827 $856,114 $958.183 
pe Ae > 531,000 531,000 536,450 543,500 

ures ....we th . $135,805 $254,827 $329,664 $414,683 
Shares cap. stock out- 

standing ($25 par)__- 531,000 531.000 531.000 543.500 
Earnings per share___- $1.25 $1.48 $1.63 $1.76 


*Including excess profits tax of $1,218,375 (net post-war refund of 
$135,375) in 1944. $1,265,000 (net post-war refund of $126,500) in 
1943 and $2,400,000 in 1942. 
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Condensed Balance Sheet, July 1, 1944 

Assets—Cash in banks and on hand, $4,749,327; accounts receivable 
(less reserves), $1,752,993; inventories, $9,551,486; notes receivable, 
non-current, less reserve, $235,164; investments, $91,325; prepaid ex- 
penses (incl. inventory of repair parts, etc., $165,234), $606,217; post- 
war refund of excess profits tax, $602,488; property, plant and equip- 
ment (less reserve for depreciation of $9,867,982), $4,281,524; total, 
$21,870,524. 

Liabilities—Accounts payable, trade, $931,564; customers’ credit bal- 
ances, $116,281; Federa] taxes on income, incl. excess profits tax of 
$2,308,750 (less U. S. Treasury tax notes on hand to be used in 
payment of Federal income taxes, $2,777,484), $214,808; other accrued 
taxes, $191,846; other accruals, $231,253; reserves against future ae- 
cline in inventory prices, $1,520,000; other reserves, $700,000; capita) 
stock (par $20), $11,000,000: capital surplus, $424,113; earned surplus, 
$6,777,190; company’s stock in treasury (19,800 shares}, $236,531; total, 
$21.870,524.—-V. 159, p. 866. 


Missouri Pacific RR.—Secondary Offering— 


Blyth & Co., Inc., on Aug. 3 made a secondary offering of $8,210,- 
000 Missouri Pacific certificates of deposits for 5‘° bonds. The offer- 
ing comprised $6,310,000 due 1977, $900,000 due 1978 and $1,000,000 
due in 1981, all priced cat 66'2 flat, with « one-point concession to 
NASD members.—V. 160, p. 569. 


Montana Power Co. (& Subs.)—Earnings— 
Period End. June 30-— 1944— Month—1943 1944-12 Mos.—1943 











Operating revenues $1,656,155 $1,694,957 $21,892,802 $21,244,595 
Operating expenses 441,031 457,686 6,124,865 5,743,199 
Federal taxes ___-.- 413,611 380,196 5,411,792 5,025,993 
Other taxes __._- 135,686 159,727 1,643,573 1,778,109 

Prop. ret. & deplet res. ; 
appropriations _ 168,200 170,293 2,052,906 2,103,593 
Net oper. revenues $497,627 $517,055 $6,659,666 $6,593,701 
Other income (net) 5,529 14,366 109,162 137,473 
Gross income __._-~- $503,156 $531,421 $6,768,828 $6,731,174 
Interest charges ___--- 201,624 204,628 2,466,997 2,684,389 
Net income ___--- : $301,532 $326,793 $4,301,831 $4,046,785 
si 957,534 957,534 


Divs. applic. to preferred stock for the period 


To Seli Oil Properties— 

Hearings were. held Aug. 8 by the SEC on the following proposed 
transactions by American Power & Light Co. and its subsidiary com- 
panies, The Montana Power Co. ana Glacier Production Co. 

Glacier presently owns and operates oil and gas production prop- 
erties and a gasoline absorption plant. It also owns 32,894 shares 
(32.42%) of the capital stock of Inland Empire Refineries, Inc. 
Glacier has securities outstanding consisting of $650,000 of notes 
payable to American, $3,690,000 of debentures, 6s due 1946, owned 
by Montana, and 6,000 shares of common stock (stated value $660,000) 
also owned by Montana. 

Montana proposes to sell and American to buy all of the securities 
of Glacier owned by Montana, consisting of the 6.000 shares of 
common stock and the $3,690,000 of debentures, for a cash considera- 
tion of $10,000,000 plus adjustments for prepaid insurance, certain 
automotive equipment, additions since date of contract to sell, and. 
net current assets, and less an amount of cash computed at the rate 
©f $60,000 per month since the date of the contract to sell. As addi- 
tional corsideration American agrees to cause Glacier to convey, or 
to itself convey, title to the natural gas properties of Glacier to 
Montana and to cause any successor in interest to the oil properties 
to continue the operation and development of the gas properties to be 
80 conveyed to Montana. , 

American will then cause Glacier to pay off in cash the $650,000 
of notes plus accrued interest held by American. American will then 
surrender to Glacier the $3,690,000 of debentures acquired by American 
from Montana and Glacier will transfer to American in liquidation 
and dissolution all. of the above-mentioned properties, subject to any 
outstanding liabilities which may then exist. : 

American will then sell to Union Oil Co. of California the oil 
production properties and gasoline absorption plant and the 32,894 
shares of capital stock in Inland Empire Refineries, Inc., for a cash 
consideration equal to the price to be paid by American to Montana 
as above set forth exclusive of the payment for the net current assets 
of Glacier, which will be retained for the benefit of American. As 
additional consideration Union, as the successor in interest of Glacier, 
has agreed to enter into a contract obligating itself to continue the 
development and operation of the gas production properties to be 
conveyed to Montana by American in accordance with the undertaking 
to that effect given by American to Montana under the contract 
between them. 

American will then convey and Montana will acquire the gas 
production preperties and facilities in accordance with the contract 
of purchase of the Glacier securities between Mcntana and American. 
—V. 160, p. 14. 


Montgomery Ward & Co., Inc.—July Sales Up 5% — 
Period End. July 31— 1944—-Month-——1943 1944-6 Mos.— 1943 
$ $ 


$ $ $ 
Ps aa _.----- 43,888,354 41,811,462 280,299,546 302,342,971 
—V. 160, p. 435. 


Mountain States Power Co.—Proposed Acquisition— 


The company has proposed to the Securities and Exchange Com- 
mission to acquire certain properties owned and operated by T. W. 
Allen and Bessie E. Allen, trading as Mill City Light & Water Co., 
for a consideration of $75,000. The Commission has given interested 
parties until Aug. 12 to request a hearing in the matter.—V. 159, 
p. 522. 


Mcuntain States Telephone & Telegraph Co.—Earnings 
' Period End. June 30— 1944—-Month—1943 19446 Mos.—-1943 




















rating revenues __.__ $3,591,959 $3,315,936 $21,123,125 $19,246,826 
Uncollectible oper. rev._ 3,244 5,881 28,736 36,804 

Operating revenues $3.588,715 $3,310,055 $21,094,389 $19,210,022 
Operating expenses ____ 2.435.621 2,154,466 14,586,461 12,320,889 
Operating taxes _.______ 746,394 711,725 4,112,371 4,290,225 

Net operating income $406,700 $443,864 $2,395,557 $2,598,908 
Met income —......... 266,120 292,610 1,562,409 1,707,544 
—vV. 160, p. 120. 

Munsingwear, Inc.—Earnings— 

6 Months Ended June 30— 1944 1943 1942 
Wet sales ______ CT a Te, dpa a $5,517,605 $7,275,849 $4,749,319 
Cost of merchandise sold____ 4,496,648 5,931,507 3,768,916 
. Gross profit on Sales___...._____ $1,020,957 $1,344,341 $980,403 
Oper. exps., incl. adver., distrib., 

general and administrative... __ 904,269 902,350 825,424 

Net operating protit_....._ $116,687 $441,991 $154,979 
Miscellaneous income (net) _____ 3,959 6,548 9,245, 

Net income before taxes on inc. $120,647 £448,539 $164,224 
Provision for taxes on income- 60,323 *285,000 82,112 

I a $60,324 $163,539 $82,112 
Earnings per common share_______ $0.43 $1.16 $0.58 


*Including net Federal excess profits tax in 1943, $198,000. 


Notes—-(1) As a result of renegotiaticn proceedings it has been 
determined by the War Department Price Adjustment Board that no 
refunds are payable in respect of sales prior to Dec. 31, 1942, under 
Government contracts because ny excessive profits were realized 
thereon. The company has made sales subsequent to Dec. 31, 1942, 


under contracts which are subject to renegotiation, but in cpinion of 
Menagement no excessive profits were rea'ized thereon and no refunds 
will be required. 


(2) Charges included in the income account for depreciation of 








buildings, machinery and equipment amounted to $55,905 in 1944, 
$52,556 in 1943, and $42,043 in 1942. 
Comparative Balance Sheet, June 306 

Assets—— 1944 1943 
Cash in banks and on hand__ eee Ce $698,052 $616,982 
*Customers’ accounts receivable- ities 1,130,136 1,409,651 
Other nctes and accounts receivable_____. 56,605 21,340 
Reserves for cash discts. & doubtful accounts Cr94,748 Cr84,115 
War contracts termination claim________-_-~~- 94,604 tel 
a SOS eee ee ee 2,785,793 3,100,348 
SS ES ae 97,562 104,796 
Other assets — —s" 2 sinaiiltie tea Senile 298,360 185.731 
Investments in and advances to subsidiaries 22,500 73,000 
Physical properties See eat 1,020,977 1,013,068 
Goodwill, trade-marks, patents, etc. * . 1 1 

ge BSE: Lwahiet ----5-- $6,109,843 $6,440,801 

Liabilities — 
Accounts payable __ aa alae ici os Si ai $401,927 $306,898 
Accrued expenses _ NS PEE Tapio Fi 298,263 421,053 
Dividend payable _ an tee: ns 140,000 
tReserve for Fed., State and local taxes____ 301,276 664,531 
Reserve for contingencies. Cen tn Et. Ft. 100,000 100,000 
tCapital stock ie Oe _ Eth Beel 2 1,500;000 1,500,000 
Capital surplus : leesrees 3,044,181 3,044,181 
Earned surplus . re wt he 2 ies 464,196 264,139 

i i ESSIEN a ae ed See ae eh eaten $6,109,843 $6,440,801 


*Including amounts cf $264,348 and $575,327 due under U. S. Gov- 
ernment contracts at June 30, 1944 and 1943, respectively. tAfter 
deducting U. S. Treasury tax notes of $500,000 in.1944 and £300,000 
in 1943. ‘*Represented by 140,000 no par shares.—V. 159, p. 1866. 


(G. C.) Murphy Co.—July Sales Gained 3.88% — 


Period End. July 31— 1944—-Mconth—-1943 1944—-7 Mos.— 1943 
Sales $6,697,322 $6,447,164 $45,716,142 $44,296,569 

Stor2s in operation in July, 1944, amounted to 207, the same number 
as in July, 1943.—V. 160, p. 226. 


Murray Corp. of America—Arranges $25,000,000 VT 


Credit— 

The corporation has completed negotiations with the National Bank 
of Detroit for a $25,000,000 VT revolving credit. The credit; which is 
immediately available, will be used as needed to finance war orders 
held by the corporation, now primarily engaged in the production of 
air-frame assemblies for the Superfortress, Flying Fortress, Liberator 
and Thunderbolt. 

The Manufacturers National Bank, the Detroit Bank, the Manufac- 
turers Trust and the Guaranty Trust, both of New York and the 
Continental Illinois Bank & Trust Co. of Chicago are participating 
in the credit.—V. 160, p. 225. 


Mutual Life Insurance Co.—Business Up— 


Gains in new business and in the volume of insurance in force,. an 
increase in benefit payments to policyholders, and a further reduction 
in operating expenses were reported on July 27 by the company in its 
statement for the first six months of 1944, issued by Lewis W. Douglas, 
President. 

The report also showed that, because of generally improved economic 

conditions, voluntary surrenders of insurance were 27% less than in 
the first half of last year, while lapses were 31’ less. The company’s 
mortality experience was slightly higher than in the first half of 1943, 
Mr. Douglas said. 
_ War death claims represented only 2.9% of the total mortality claims 
in the first half of the year. From the date of Pearl Harbor through 
June 30, 1944, the ‘company’s war mortality experience was only 2.6% 
of total death benefits paid in the same period. 


Since the start of the war, 874 war death claims for $3,193,874 have 
been paid by the company. In addition, there are pending claims for 
$324,293 on the lives of 121 policyholders who have been reported 
“missing in action.’’ The company’s experience indicates that a large 
percentage of those reported missing are finally found to be alive. 


New life insurance established by the company in the first half of 
1944 totaled $91,806,542, an increase of $9,325,534, or 11’,, over the 
total established in the first half of 1943. In June, new insurance 
issued was 26% greater than in the same month of last year. The 
average size policy purchased from the company in the first half of 
1944 was $3,492, or 18% larger than in the first half of 1943. 

Insurance in force on the lives of nearly 1,000,000 policyholders on 
June- 30, 1944, stood at $3,679,507,999, an increase of $35,947,398 over 
the figure on June 30 last year. 

Benefit payments to policyholders and their beneficiaries in the first 
half of this year amounted to $55,662,142, or $2,822,217 more than in 
the first half of 1943. Of this amount, 52’, represented death 
claims, while the remaining 48% represented ‘‘living benefits,’ includ- 
ing payments under endowments and annunities, disability benefits, 
cash surrender values and dividends to policyholders. ; 

Total operating expenses of the company in. the first half of 1944 
were $353,053 less than in the same period last year, amounting to 
$11,578,079, as compared with $11,931,132 in the earlier period. 

On June 30, The Mutual Life's holdings of U. S. Government , 
securities totaled $808,066,000, an increase of $144,427,000 over the 
same date a year ago. U. S. Government holdings now account for 
48’, of the company’s total admitted assets. 

The company’s balance sheet as of June 30, 1944, shows total 
admitted assets of $1,683,194.778, an increase of $64,404,368 over the 
totai on the same date of 1943.—V. 160, p. 120. 


Mutual Telephone Co. (Hawaii)—Financing Program 


A financing program of $8,000,000 has been approved by the stock- 
holders. Informal approval for the new plan has been received from. 
the Territorial Public Utilities Commission. The program ‘inéludes 
issuance of $3,000,000 3's‘, mortgage bonds, series C, to redeem a 
4% series A now outstanding, a $1,000,000 increase in capital stock 
and the issuance of series D 4% bonds up to $4,000,000 as collateral 
mag vd for temporary financing the company may undertake.—V. 157, 
p. 2351. 


Po 5 aun Electric Co.—Files $31,500,000 Issue with 


Company on Aug. 9 asked the Securities and Exchange Commission’s 
approval of the issuance and sale of $31,500,000 of series A 3’: first 
mortgage bonds due in 1974. The bonds would be offered under com- 
petitive bidding. The proceeds, together with other cash, would be 
applied to the redemption at 105% of the company’s series A 3‘; first 
mortgage bonds, due in 1966, of which $31,732,000 is outstanding. 
The new bonds would be issued Oct. 1 and the old series redeemed 
within the next 30 days. 

Company, a subsidiary of New England Power Association, expects 
, ao - least 103 for the new bonds, the application states.— 

‘ an . 


Nassau & Suffolk Lighting Co.—To Sell Bonds Pri- 
vately— 


The company, an indirect subsidiary of the Long Island Lighting 
Co., has made arrangements to sell $3,000 000 of five-year 3%‘: bonds 
to two insurance companies, it was reported July 31. 

Approval of the sale, proceeds of which would be used to retire on 
Feb. 1, 1945, $3,000,000 first mortgage 5% bonds, will be sought from 
the Public Service Commission within the next two weeks. Closing 
date for the transaction has been set for Nov. 1.—V. 160, p. 435. 


National Automotive Fibres, Inc. — Common Stock 
Offered—Offering of 86,310 shares ($1 par) common 
stock was made July 28 by a banking group headed by 
Reynolds & Co. The stock was priced to the public at 
$11.50 per share and has been oversubscribed. Other 


~ refund.—V. 159, p. 


members of the offering group include Schwabacher & 
Co., Laurence M. Marks & Co., Hemphill, Noyes & Co., 
Cray, McFawn & Co., Ball, Burge & Co., Grubbs, Scott 
and Co., A. C. Allyn and Co., Inc., and Burr & Co., Ine, 

Transfer Agents, Guaranty Trust Company of New York and the 
Bank of California, N. A. Registrars, National City Bank of Néw 
York and Wells Fargo Bank & Union Trust Co. 

Listing—Company’s presently outstanding common stock is listed on 
the New York Stock Exchange and San Francisco Steck Exchange. 
Company has made application to iist the above additional shares on 
these exchanges. 

Purpose—It is proposed that the entire amount of the proceeds will 
be used to increase the company’s working capital for war purposes 
and for anticipated post-war business, particularly in the automotive 
field. 

Capitalization After Giving Effect te Present Financing 


Authorized Outstanding 
*23,% notes payable to banks $3,000,000 $1,200,000 
6‘- cumul. conv. pfd. stk. ($10 par)__ 200,000 shs. 200,000 shs, 
*Common stock ($1 par)_____________ 1,200,000 shs. 599.184 shs. 


*On Aug. 30, 1943, company entered into an agreement under Regu<- 
lation V, providing for a bank credit up to but not exceeding $3,000,- 
000. To the extent that the maximum authorized credit is not used, 
the company is required to pay a commitment fee of % of 1% per 
annum. 

+Of the authorized common stock 200,000 shares are reserved for 
iesuance in connection with the conversion rights pertaining to the 6‘s 
cumulative convertible. preferred stock. ' 


History and Business—Company was incorporated Jan. 23, 1928. in 
Delaware, and commenced business on that date. It represented a con- 
solidation of the Automobile Batting Department of the California 
Cotton Mills Co., of Oakland, Calif., and of the physical properties, 
water rights and business of Little Falls Fibre Co. of Little Falls; 
N. Y. Both components of this consolidation had been engaged in the 
manufacture of cotton batts and padding primarily used in the manu- 
facture of automobile upholstery ard, in addition, Little Falls Fibre 
Co. had been engaged’ in the manufacture of wadding for the automo- 
tive industry and other commercial uses. 


Company's subsidiary, Canadian Automotive Trim, Ltd., was organ- 
ized in Province of Ontario June 27, 1938. ‘ 

Company is engaged principally in a textile specialty business whose 
products prior to 1942 were sold largely to the automobile industry. 
This business prior to 1942 included the cutting and assembly of ma- 
terials into seat cushions and backs for installation in the interior 
trimming of automobiles and also into interior door panels for the 
same purpose. The covering fabric, or material, used for this purpose 
was neither produced nor purchased but was supplied to the company 
by the automobile manufacturer. Company was also engaged in the 
production of pads, padding, batting and wadding, principally used in 
the upholstering of automobiles. The business of the company also in- 
cluded the production of silencer pads; the cutting and binding of 
floor carpets and the production of other items used in the interior 
trimming of automobile bodies, the manufacture of sisal batts and 
batting for the upholstery trade, and the embossing of designs on the’ 
covering cloth for automobile seat cushions, backs and door panels, 
and on materials for other purposes. f 


Company estimates that approximately 9.03%, of its sales in 1941, 
82.77% in 1942, 90.30’. in 1943 and 83% in the six months ended 
June 30, 1944, represented sales to the Army, Navy and other various 
Governmental instrumentalities under prime contracts or subcontracts. 
Company had unfilled war production contracts of approximately $13,- 
084,337 as of Dec. 31, 1942, approximately $7,774,110 as of June 30, 
1943, approximately $3,705,183 as of Dec. 31, 1943, and approximately 
$6,078,643 as of June 30, 1944. On June 30, 1944, there were approxi- 
mately 50 war production contracts covering the various products sup- 
plied by the company. Two of these contracts were for aerial cargo 
chutes at an aggregate contract price of approximately $1,782,855: one 
contract was for Human chutes at a contract price of $728,440, and 
one contract was for harnesses for human chutes at a contract price 
of $674,182. The largest other contract that the company had on 
June 30, 1944, was for $75,000. 


Underwriters—The names of the underwriters and the number of 
shares underwritten by each follows: - 














Name— Shares Name— Shares 
Reynolds & Co. : 16,610 A. C. Allyn & Co., Inc.__ 8,500 
Schwabacher & Co._- 16,600 Cray, McFawn & Co._ 6,000 
Laurence M. Marks & Co. 16,600 Ball, Burge & Co.. 6,000 
Hemphill, Noyes & Co. 8,500 Burr & Co., Inc.___ = 5.000 

Grubbs, Scott & Co..._._._ 2,500 
Consolidated Income Statement, Years Ended Dec. 31 
1943 1942 1941 
Gross sales, less returns & allows. $22,971,436 $18,646,408 $13,057,230 
Cost. of goods sold@.-.. 18,610,976 16,300,325 10,626,484 
Selling, gen. & administrative exps. 1,059,955 931,913 915.762 
Provision for doubtful accounts 2,762 4,305 3,565 

Gross profit i . $3,297,742 $1,409,864 $1,511,419 
Other income Ba fae 4 221,390 378,049 298,700 

Total ineome ____~ $3,519,132 $1,787,913 $1,810,119 
Other deductions ae 169,995 211,563 153.616 
Federal normal and surtax_ 340,000 335,000 325,000 
Excess-profits taxes ; 1,980,000 558,000 520,000 
Provision for Canadian tax. on inc. 131,531 161,261 36,818 

Net income _____ ha ea $897,606 $522,089 $774,586 
Preferred dividends Recckonee 120,000 120,000 120,000 
Common dividends ______ ee 256,437 pata tia 307,724 


—V. 160, p. 570. 


Nation-Wide Securities Co.—Quarterly Report— 


Net assets of company, with securities at market quotations, were 
$3,040,102 on June 36, 1944, applicable to 2.265.425 voting shares 
outstanding. 








_ The net asset value of company’s shares increased 10.41% in the 
six months ended June 30, 1944. , 
Statement of Income 6 Months Ended June 30, 1944 
Income—Cash dividends _______ RL hme? aR AS gags $66,465 
Net cash proceeds from sales of securities received as : 

taxable dividend distributions_ whine Gis, at spells pla ie 2,584 
iil aes Alta aaa piel ape le Ll ball Legriccecthins Ak "935 
(ea eabi pena tac nhac de ene eee ’ 

Se i ei em Ko ayia ti eae 
- > 

Net income (excluding securit rofits and losses) __ 5 
Dividends bi Sporty Sake 


ine Ad enaraa eg es iets ain a gh eepemn eactogs ete ead onan a 64,333 
Balance Sheet at June 30, 1944 ‘ 
Assets—Investments at cost determined on the basis of a lyi first 
costs against first sales, $2,456,582; cash held by Chearante teen Co: 


of New York, trustee, $81,848: dividends receivable and interest - 
erued, $10,270; deferred charges, $836: total, $2,549,536. ee 


ee 
Liabilities—-Accounts payable and accrued expenses, $4,988: capita] 
stock (par 25 cents), $566,356; capital surplus, $1,611,636: earned 


surplus, $366,555; total, $2,549,536.—V. 158, p. 1174. 


National Candy Co., Inc. (& Subs.)—Earnings— 


Period End. June 30— 1944-3 Mos.—1943 1944—6 Mos.— 1943 
Net earrings after all 

charges and taxes___ 
*Earnings per share_ 


$626.074 
$2.89 


$212,654 $322,352 
$6.93 $1.49 


*On the 192,815 shares of common stock. 


$430,176 
$1.83 


Note—The income and excess profits taxes for the six months perind 
of 1944 are calculated at the rates provided by existing law, no effect 
being given to any possible benefit from the carry back provisions nor 
to the over all 80% tax limitation which may or may not be applicabie 
on an ennual basis, and no effect being given to the right for postwar 
1976. 
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National Aviation Corp.—Earnings— 











6 Months Ended June 30— 1944 1943 1942 
Dividends received ____-~ spin cdlatanaaeks $176,852 $158,292 $117,137 
Interest received ; fF tt Mpa 2,258 1,711 414 
- Total income _- a $179,110 $160,003 $117,552 
Operating expenses__-_-~---_- : 37,999 37,921 43,592 
Fed. normal income tax and surtax 2,338 Nee Se 

Profit — me TRRER.. Nee = $138,773 $122,082 $73,960 
Profit from sales of securities 27,211 298,257 Dr17,093 

Profit ics $165,984 $420,339 $56,867 
Est. Federal norma! inc. taxes and 

surtax rj BD ak Bo *3,391 57,878 $7,336 

Net income $162,593 $362,460 $49, 532 
Dividends 111,619 111,619 59,409 

*Estimated Federal income tax on security profits. {At 40% rate. 
Balance Sheet, June 30, 1944 

Assets—Cash in banks and on hand, $926,318; U. S. Govt. securities 
-—at cost, $450,000; stocks in portfolio (market value $6,847,506 )—at 
average cost, $5,761,518; investment in National Aviation Research 
Corp. (75’- owned )—at cost, $50,000; dividends and interest receivable, 


$7,939; prepaid charges, $7,836; total, $7,203,672. 


Liabilities—Accounts payable and accruals, $3,254; reserve for taxes, 


$8,031; dividend payable—July 25, 1944, $111,619; capital stock (par 
$5), $2,386,373; paid-in surplus, $4,139,369; shares in treasury (30,800) 
—at cost, Dr$243,127; carnmed surplus since Jan. 1, 1938, $798,154; 
total, $7,203,672.—V. 160, p. 120. | 


National Cash Register Co. (& Subs.)—Earnings— 


(Excluding Subsidiaries in Enemy Territory and War Zones) 





6 Mos. End. June 30— 1944 1943 1942 1941] 
Sales ....--. $50,074,418 $50,523,033 $37,230,790 $22,017,367 
Profit att. deprec., etc. 6,482,149 11,550,028 8,479,121 1,985,054 
Fed. & fgn. inc. taxes_ 691,131 } § 568,798) 

Excess jrofits taxes 4,126,000 {9,907,266 /|6,339,586; 660,362 

Net profit ~ $1,665,018 $1,642,762 $1,570,737 $1,324,691 
Earnings per share on 

common stock -_- $1.02 $1.01 $0.96 $0 81 


For the quarter ended June 30, 1944, net profit was $815.673, after 
charges, provision of $1,476,854 for domestic income taxes, reserves for 
renegotiation and other contingencies, etc. The above net is equal to 
$C.50 a share on the 1,628,000 shares of capital stock. This compares 
with a net profit of $780,521, or $0.48 a share for the quart:r ended 
June 30, 1943, when domestic income taxes totaled $3,949,558. Net 
Sales for June quarter amounted to $24,807,447 in 1944 against $25.- 
234,987 in 1933. 


Net profit for the 12 months ended June 30, 1944, was $3,486,208 
equal to $2.14 a share, compared with a net profit of $3,201,677 o: 
$1.96 a share for the 12 months ended June 30, 1943. Domestic in- 
come tax provision for the 12 months period totaled $1,370,865 against 
$9,948,882 in the like period a year earlier and net sales were $102,- 
317,997 egainst $96,852,453.—V. 159, p. 1976 


National Dairy Products Corp.—Listing of Additional 
Common Stock— 


The New York Stock Exchange has authorized the listing of 105,750 
additional shares of common stock (no par), on official notice of issu- 
ance, upon the exercise of the purchase privileges, making the total 
applied for 6,360,997 shares. 

The stockholders at their annual meeting held on April 20, 1944, 

approved. an Employees’ Share Purchase Plan, providing that the 
board of directors may in its discretion, from time to time, grant to 
key employees of the corporation and its subsidiaries, privileges to 
purchase, at a price of not less than 105’ of the average market 
price during the 30 days preceding the time the respective privileges 
are granted, an aggregate number of shares, not exceeding 300,000 of 
the authorized but unissued common stock of the corporation. A com- 
mittee of not less than three nor more than five directors, who are not 
officers of the corporation and are not eligible to participate in the 
plan, will make allotments out of said 300,000 shares to such em- 
ployees and in such amount as the committee shall in its sole discre- 
tion determine, provided that not more than 5’ of the shares shall 
be allotted to any one employee. Privileges to purchase stock under 
the plan shall expire if not exercised on or before May 15, 1954. 
'. The directors at a meeting held June 1, 1944 (a) reserved, out of 
the corporation’s authorized and unissued shares. of common stock, 
300,000 shares for the purpose of issue from time to time upon the 
exercise, on or before May 15, 1954, of privileges to purchase such 
Shares which may be granted by the corporation pursuant to the 
employees’ share purchase plan; (b) granted to 21 key employees privi- 
leges to purchase, out of the 300,000 shares, an aggregate of 105,750 
shares of common stock, at $21.75 per share.—V. 159, p. 1866. 


National Distillers Products Corp.—Earnings— 
(Including Wholly-Owned Subsidiary Companies 


6 Months Ended June 30— 1944 1943 
Earns. from oper, after depreciation & reserves $17,816,279 $12,918,203 


Interest and amortization expense__________ 527,304 653,098 
Prov. for Fed. income, capital stock and excess 
I OS ee eine ~ fee 7,625, 663 


ERA Ee | Oe Pe ee eee __ $5,671,113 $4, 638, 445 
Earnings per share on 2, 045, 451 common shares $2.48 $2.2 
—vV. 160, p. 576 


National Lead Co.—Consolidated Statement of Income 


6 Months Ended June 30— 1944 1943 
Sales ye be ee iain ona: an eT ees te 
Cost of goods taxes (except Federal in- 
come) and other expenses__ 


sold, 
69,236,740 61,045,499 











Depreciation and depletion... =| 2,379,528 2,550,886 
Gross profit esr ash Cons phen 8 ae oe __ $8,834,372 $6,774,887 
Other income _______- ee Foes bee See Te 1,005,699 499,260 
Total income _____-_ =e eee ll Re Shy 
nannies se allt it cea 58,101 eee 
Federal income and excess profiis taxes___ 6,250,906 4,754,917 
Additions to resegves: 
ee ee nT ee naewene 227,108 270,277 
eee SR ee Se Sten bs ety ee hd Fe 122,928 Lae aig Hae 
ES LE DAA TET RE Sot E as SS 63 oe ee 
ll ees RRO te Eh AER i $2,881,029 $2,248,954 
TE atl ts lh oN: en 783,276 783,276 
ig ed Me Ae fp de eS Lei 232,386 232,386 
nnn, 7S se Fe Se cee 772,666 772,666 
Earned per share of common stock-_____---_~- $0.60 $0.40 


Consolidated Balance Sheet, June 30, 1944 


_ Assets—Cash, $10,140,634; U. S. Government securities at cost (at 
‘market quotations, $23,719,730), $23,682,489; other marketable securi- 
ties (at market quotations, $4,064,720), $519,435; accounts and notes 
receivable (less reserve for losses. of $1,151,527), $14,969,608; notes 
receivable from employees, $37,036; inventories, $21,117,698; invest~ 
ments in and advances to affiliated companies, less reserves, $3,808,627; 
miscellaneous investments; less reserves, $1,242,754; plant property and 
equipment (including intangibles) (less reserves for depreciation and 
‘depletion of $43,813,677), $52,563,532: patents and licenses, less 
amortization, $63,825; prepaid expenses, deferred charges, etc., 
$1,157,067; post-war refund of excess profits taxes, $996,000; total, 
130,298,707. 

Liabilities—Accounts payable and accrued Jiabilities, $5,928,470; 
payable to affiliated companies, $276.360; provisions for taxes, in- 
cluding Federal income and excess profits taxes, $18,032,228; dividend 
payable Aug. 1, 1944, on class B preferred stock, $116,193; reserves for 
fire insurance, $4,797,284; reserve for employer's liability, $426,664; 
reserve for pension, $2,137,269; reserve for contingencies, $4,015,000; 
reserve for general inventory, $700.340; reserve for amount equal to 
post-war refund of excess profits taxes. $926.000; miscellaneous re- 

$81,624; 7% preferred class A stock (€100 par), $24,367,600; 


Serves, 





6% preferred class B stock ($100 par), $10,327,700; common stock 
($10 par), $30,983,100; capital surplus, $336,673; earned surplus, $32,- 
388,818; reacquired capital stock, Dr$5,612,626; total, $130,298,707.— 
V. 160, p. 15. 


National Malleable & Steel Castings Co. (& Subs.)— 
Earnings— 











3 Months Ended— July 1, 44 July 3, '43 June 27, 42 June 28, ’4) 
*Net profit from oper._ $664,182 $475,860 $1,636,312 $1,203,163 
Int., divs., rents and 

miscellaneous ______ 9,291 23,393 12,916 27,592 

pret sees. 2 oe $673,473 $493,253 $1,649,228 $1,230,754 
Other deductions _____ 81,585 12,278 12,785 225 
Prov. for income taxes_ 421,675 295,000 1,370,500 757,000 
Post-war refund of Fed- 

eral excess prof. taxes Cr26,600 Sane cee re Ne ee 

es / eee. < -—-... $196,813 $205,975 $265,943 $473.529 
Earns. per com. share_ $0.41 $0.43 $0.55 $0.°8 


“After deducting provision for depreciation of $324,999 in 
$267,419 in 1943, $146,512 in 1942 and $132,159 in 1941. 


Note—A considerable part of the company’s business is contracted 
directly or indirectly with agencies of the U. S. Government. Thecc 
contracts are subject to the laws regarding renegotiation and any 
liability which may arise from such renegotiation cannot be deter- 
mined at the present time.—V. 159, p. 2639. 


1944, 


National Pole & Treating Co.—Earnings— 
Period End. June 30— 1944——-3 Mos.—-1943 1944—-6 Mos.— 1943 











Net sales. ____- a $335,382 $403,951 $671,381 $707,449 
*Cost of sales. 281,857 328,480 568,689 585,030 
Selling, admin. and gen. 

CEGRED: nin nk as a 27,044 24,656 54,909 48,423 
Net profit cn oper. $26,481 $50,815 $47,773 $73,989 
Other iucome (net) ____ 952 Dri2,024 Dr213 Dr11,230 
Total income --_- $27,433 $38,791 $47,560 $62,759 
Int. on funded debt___ pres | 1,712 ers Kael 3,753 
Prov. for income and 

excess. profits taxes_. 11,500 14,700 20,000 24,000 

Net income - : $15,933 $22,379 $27,560 $35,006 
*Includes deprec. ched. ~ 8,908 9,002 11,882 17,718 
—V. 159, p. 1976. 


National Sash Weight Corp.—Tenders Sought— 


The Mercantile Trust Co. of Baltimore, trustee, Baltimore, Calvert 
and Redwood .Sts., Baltimore, Md., will until. 12 o'clock noon on 
Aug. 25, 1944, receive bids for the sale to it of first mortgage 15-year 
6% sinking fund gold bends dated Feb. 1, 1929, to an amount suf- 
ficient to exhaust the sum of $7,100, at prices not to exceed 105, flat. 
All bonds accepted are to-be delivered to the trust company for pay- 
ment not later than 2 p. m. on Aug. 30, 1944.—V. 141, p. 760. 


National Steel Corp.—Earnings— 


Period End. June 30— 1944—-3 Mos.—-1943 
*Profit from oper. & 
inc. from int. & divs. 


1944—-6 Mos.—1943 


$11,860,247 $12,233,760 $22,991,203 $24,609,530 








Deprec. & depletion __ 3,692,663 3,508,999 6,986,730 6,435,576 
Interest charges 429,269 436,746 866,015 880,089 
Prov. for Fed. taxes on 
ee eee “ 4,875,000 5,750, 000 9,725,000 12,075,000 
Net -pretit,._.._.—__:. $2,003,328 $2,538,015 $5,413,458 $5,218,865 
*+Net profit per share__ $1.30 $1.15 $2.45 $2.36 


*After deducting cost of sales, selling and general expenses, etc. 


#On 2,206,267 shares.—V. 159, p. 1866. 


National Supply Co. (Pa.)—Reduces, Arrearages— 


A .dividend of $1 per share has been declared on the $2 10-year 
preference stock, par $40, payable Sept. 30 to holders of record 
Sept. 18. This dividend represents a regular quarterly dividend of 
50 cents per share and a payment of 50 cents per share against 
arrears, which will be reduced to $6.50 per share by this distribution. 

A dividend of $1 per share was made on the $2 preference stock 
on June 30, last, as compared with 50 cents on March 31, 1944.—V. 
159, p. 2419. 


National Tea Co. (& Subs.)—Earnings— 

24 Weeks Ended—- June 17,'44 June 19,'43 June 18,’42 June 14,’41 
Net profit after deprec., 
| We Ss a ae $222,830 

*Earnings per share ? $0.30 
*On 622,650 shares of commen stock. 
Note—The earnings are after providing reserves for Federal income 

taxes of $165,000 in 1944, $130,000 in 1943, $70,000 in 1942 and 

$20,000 in 1941.—V. 160, p. 579. 


$51,494 
$0.02 


$96,520 
$0.10 


$169,748 
$0.21 


National Tool Co., Cleveland—New Director— 


Hon. Glenn C. Gillespie of Pontiac, Mich., has been elected a director, 
succeeding the late Arthur J. Brandt. He has been for a number of 
years an active officer of the consulting engineering firm of A. J. 
Brandt Co. of Detroit, and thus hes acquired a familiarity with the 
affairs of the Nationa] Tool Co., of which Mr. Brandt was President.— 
V. 160, p. 15. 


Nebraska Power Co.—Earnings— 


Period End. June 30— 1944—Month— 1943 ~1943 


1944-12 Mos.- 











Operating revenues $901,933 $828,765 $10,943,560 $10,006,955 
Operating expenses 449,140 398,192 5,505,005 4,389,590 
Votersi tates: 22..+.-- 98,023 85,696 1,047,588 1,119,820 
Other taxes : 80,414 78,235 953,995 891,540 
Frop. ret. res. approp. 60,900 60,900 730,000 730,000 
Amort. of limited-term 
investments ______-~ 760 790 9,841 9,467 
Net oper. revenues__ $212,696 $204,852. $2,697,131 $2,866,538 
Other income —_- bn 451 171 3,855 571 
Gross income Site $213,147 $205,023 $2,700,986 $2,867,109 
Interest charges __--~~ 91,707 90,223 1,080,788 1,063,580 
Net income --_------ $121,440 $114,800 $1,620,198 $1,803,529 
Divs. applic. to preferred stocks for the period 499,100 499,100 


—vV. 160, p. 121. 


Neisner Brothers, Inc.—July Sales. Off 8.16%— 


Period End. July 31— 1944—-Month—-1943 1944-7 Mos.— 1943 
Net sales $2,764,157 $3,009,777 $19,123,899 $19,252,551 


Group Insurance Extended to Employess— 


. This. corporation, which operates a chain of more than 100 retail 
variety stores throughout the country, has extended the benefits of its 
group insurance program to employees not previously eligible for the 
coverage, Fred Neisner, President, announced. 

The plan, which has been in operation since 1939, will continue to 
be underwritten by the Metropolitan Life Insurance Co. on a co- 
operative basis ‘whereby the employees contribute fixed amounts and 
the employer bears. the balance of the entire cost. 

The plan is.now open to all full-time Neisner employees with at 
least 12 months of service. The benefits range from $500 to $7,000 
life insurance.—V. 160, p. 121. 


New England Gas & Electric Association—Output— 


For the week ended Aug. 4, this Association reports electric output 
of 12,749,029 kwh. - This is an increase of 162,712 kwh., or 1.29% 
above production of 12,586,317 kwh., for the corresponding week a 
year ago. 

Gas output for the Aug. 4 week is reported at 96,628,000 cu. ft., a 
decrease of 516,000 cu. ft., or 3.53% below production of 97,144, 000 
cu. ft. in the corresponding week a year ago. 


Electric and Gas Output Lower in July— 


For the month ended July 31, 1944, the Association reports electric 
output of 49,497,094 kwh. This is a decrease of 2,511,272 kwh., or 
4.83‘ below production of 52,008,366 kwh. for the corresponding 
month a year ago. 

Gas output in July 


is reported as 418,846,000 cu. ft., an increase of 














232,000 cu. ft., or 0.06’¢ above production of 418,614,000 cu. ft. in the 
corresponding month a year ago. 
Consolidated Earnings for First Half of Year 

12 Months Ended June 30— 1944 1943 
ry? en $19,256,893 $18,268,601 
Gparnee. Geeecs.. . oS ee 9,798,037 9,261,934 
Maintenance GA pap hip. Seas, 2 1,312,241 1,146,120 
Prov. for retirements of ‘prop., plant & equip. 1,695,795 1,673,631 
Prov. for taxes other than income____________ 2,043,592 2,097,971 

eB” a RR Re pth IR ca $4,407,228 $4,088,945 
Other income______ PSE he See ae 128,438 87,059 

Teta! - income: _.2.. = w $4,535,666 $4,176,003 
Other deductions from income—subsidiaries___ 396,138 342,976 

TEI ~ en ae _.._.. $4,139,528 $3,833,027 
New England Gas & Electric Association____ 1,988,130 2,033,220 
Prov. for Federal income taxes_______________ 1,003,890 879,560 

BeGe SOON ois anc ce Btn se cies $1,147,508 $920,247 

Statement of Income (Parent Company Only) 

12 Months Ended June 30— 1944 ~ 1943 
ee NPIS peer fet .2) Rear Ge Fed $2,655,713 $2,611,500 
Expenses Pts. eS Bu edlt ssa so 8 161,684 153,736 
Provision for taxes “other than inceme________ 2,041 Dr317 
Other deductions from income_______-____-~_~- 1,988,130 2,033,220 
Provision for Federal income taxes______-___~- 15,077 11,432 

met OCs. oo Sn ees See $488,781 $413,430 


—V. 160, p. 570. 


New England Power Association—Output Up 1.16%— 


The Association reports the number of kilowatt hours available for its 
territory for the week ended Aug. 5, 1944, as 62,309,477, compared 
with 61,594,137 for the week ended Aug. 7, 1943, an increase of 1.16%. 

Comparable figure for the week ended .uly 29. 1944. was 62 #“6 51, 
a decrease of 0.50% under the corresponding week last year.—V. 160, 
p. 435. 


New England Telephone & Telegraph Co.—Earnings— 


Period Fnd. June 30— 1944—Month—1943 1944—6 Mos.—-1943 








Operating revenues $8,687,756 $8,503,650 $51,416,943 $49,858,491 
Uncellect. oper. revenue 8,656 7,918 51,140 43,588 

Operating revenues. $8,679,100 $8,495,732 $51,365,803 $49,814,903 
Operating expenses 5,904,323 5,661,802 34,964,330 33,425,181 
Operating taxes __ 1,569,541 1,528,943 9,085,549 8,679,841 

Net oper. income.____ $1,205,236 $1,304,987 $7,315,924 $7,709,881 
Net income -....... 773,868 827,752 4,579,810 4,759,877 


—V. 160, p. 330. 


New Orleans Public Service Inc.—Earnings— 


Period End. June 30— 1944—-Month—1943 1944—12 Mos.—-1943 
Operating revenues ____ $2,460,467 $2,217,324 $29,530,057 $26,042,587 








Operating expenses ____ 1,165,086 960,787 13,639,259 11,263,474 
Federal taxes __.__-_-_- 469,324 382,187 5,631,398 3,517,895 
Omer tanto i. 254,771 253,383 3.073.736 3011,331, 
Prop. retir. res. approp. 294,500 294,500 3,534,000 3,752,507 

Net oper. revenues___ $276,786 $326,467 $3,651,664 $4,497,379 
Other: inconté; (net)_.-.- ~~ ---,2- 2,338 17,851 20,417 
Gross income _________ 276,786 328,805 669,515 4,517,796. 
Interest charges ______ 167,036 180,865 , 126,886 225,485 

Net income ---- _--- $109,750 $147,940 $1,542,629 $2,263,612 


Divs. applicable to pfd. 
—vV. 160, p. 570. 


New York Central RR.—Plans Issue of Equipment Cer-- 
tificates— 


The company has asked the Interstate Commerce Commission for 
authority to issue $15,500,000 of equipment trust ¢ertificates toward 
the purchase of $21,067,000 worth of new equipment. 

The certificates would be dated Sept. 1, 1944, and be issued in 10 
series of equal amounts maturing on Sept. 1 from 1945 to 1954, 
inclusive. The carrier said 194 firms and institutions are being invited 
to bid for the certificates and the dividend~ rate will be fixed in 
accordance with the most favorable offer received. 

The equipment to be acquired consists of 4,000 steel box cars, 1,000 
steel hopper cars, 50 locomotive tenders, one 4-8-4 type locomotive 
and tender, 30 Diese} switching locomotives and one 6,000 horsepower 
Diesel passenger locomotive.—V. 160, pp. 15, 436, 570. 


New York, New Haven & Hartford RR.—Notes— 


The ICC on Aug. 5 authorized the company to issue at par not 
exceeding $4,925,520 of promissory notes in further evidence of the 
unpaid portion of the purchase price of certain equipment to be 
acquired under a conditional-sale agrement.—V. 160, p. 436. 


New York Power & Light Corp.—Files Plan With SEC 
to Exchange Old Preferred for New— 


The corporation has filed an application with the Securities ond 
Exchange Commission to issue 240.000 shares of new cumulative pre- 
ferred stock (par $100) with a dividend rate not in excess of 5%. 

The company proposes to exchange the new stock for outstandirg 
7% and $6 preferred on a share-for-share basis, plus cash in the 
amount by which the redemption prices of $115 and $105, respec- 
tively, exceed the proceeds per share to the company. 

Company plans to sell at not less than par value any new shares 
not issued in the exchange. The company. would use the proceeds, 
together with other corporate funds, for the redemption of unchanged 
7%, and $6 preferred stocks. 

The petition states that if the plan is carried out, Niagara Hudson 
Power Corp., parent, will cancel $20,550.000 owed to it by New 
York Power, providing this will not result in any taxable income 
to New York Power.—V. 160, p. 121. 


N. ¥. & Queens Electric Light & Power Co.—FEarns. 














Period End. June 30— 1944—-3 Mos.—1943 1944—-12 Mos.—-1943 - 
Operating revenues__.__ $7,849,686 $7,165,963 $30,484,096 $29,234, 624 
Operating expenses____ 3,995,462 3,771,015 15,488,922 15,100,692 
Maintenance __--___- ~~ 318,997 249,723 1.153.208 994,862 
Depreciation _______~- 4 578,000 586,000 2,469,000 2,613,000 
STON. eh cnbitwncusl—ae 1,722,661 1,670,002 6,718,473 6,960,758 

Operating income___. $1,234,566 $889,223 $4,654,493 $3,565,312 
Non-operating income-_- 1,960 1,939 5,851 5,944 

Gross income_-___-~ _. $1,236,526 $891,162 $4,660,344 $3,571,256 
Income deductions__-_-- 331.873 331,555 1,296,873 1,297,030 

Net income__--____-_-- $904,653 $559,607 $3,363,471 $2,274,226 
TMVEONEES < Sei Ci a eee 104,575 104,575 

AIAG ks a obi Set en ho ah $3,258,896 $2,169,651 


*Includes adjustment of Federal income tax accruals for the 1943 


period.—V. 160, p. 227. 


New York State Electric & Gas Corp.—Rates Cut— 


A further revision in electric service rates charged by this corpora- 
tion in five of its districts were announced on Aug. 2 by the New 
York Public Service Commission. The reductions, effective Aug. 1, 
are expected to result in savings by consumers as follows: Binghame 


stock for the period 544,586 544,586 
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ton, $26,500: Oneonta, $12,000; Corning-Hornell-Perry, $13,100; Elmira, 
$24,000: Ithaca, $3,300. The Commission also announced authorization 
for the company to serve Canisteo, Sieuben County, N. Y., with 
electricity V. 159, p. 2524. 


New York Steam Corp.—Earnings— 


























Period End. June 30 1944—-3 Mos.—1943 1944-12 Mos. —1943 
Operating revenues.... $2,980,880 $2,708,690 $15,755,648 $13,034,918 
Operating expenses 1,696,395 1,599,861 10,084,065 7,887,651 
Maintenance 240,846 192,983 1,043,255 777,175 
Depreciation 185,000 136,000 952,000 818,000 
Taxes 437,544 424,152 2,055,421 1,749,986 

Operating income ~~ $321,095 $355,694 $1,620,907 $1,802,106 
Non-operating income 7,354 3,010 28,808 24,374 

Gross income $328,443 $358,704 $1,649,715 $1,826,480 
Income deductions 233,853 285,475 1,151,954 1,145,990 

Net income-. $44,596 73,229 $497,761 $680,490 
Approp. net income for 

acquisition of bonds 

or of new property 50,00U 50,000 250,000 250,000 

Balance *$5,404 $23,229 $247,761 $430,490 

*Deficit.—V. 160, p. 227. 

New York, Susquehanna & Western RR. — Annual 
Report— 

Years Ended Dec. 31— 1943 1942 1941 : 
Railway operating revenues_-_- $5,793,872 $4,430,670 $3,692,676 
Railway operating expenses 3,131,291 2,541,351 2,227,886 
Railway tax accruals_____ 807,389 453,394 362,906 
er | ea a es 765,923 519,515 444,031 

Net railway operating income $1,089,268 $916,410 $657,853 
Other income -_- iiiealiacs 63,481 74,277 $2,188 

I a, cxenmique _ $1,152,749 $990,686 $740,041 
Miscellaneous deductions from inc.-_ 11,444 29,247 8,494 

Total inc. avail. for fxd. charges $1,141,305 $961,439 $731,547 
Fixed charges -__---.- Metis csew akiode 640,502 692,506 647,331 

Se en eee = $500,802 $268,934 $84,216 

General Balance Sheet, Dec. 31 

Assets— 1943 1942 
Investments —-_. pas Lie etn > _... $38,016,136 $37,606,601 
ee eee pest adss > af 1,679,109 1,267,146 
Temporary cash investments- Ce i Bans 1,880,225 1,250,000 
is icc eals cnesiav eoiniean @ Senesiain 262,928 241,902 
Net bal. receiv. from agents & conductors_-_--_- 290,258 379,307 
Miscellaneous accounts receivable___._..-__- 447,261 310,241 
Material and supplies_________- a REG ae 321,449 255,868 
Interest and dividends receivab!e___-__-~ ew 94,145 65,902 
Giles current aesete:..-...... = =~... -=-----=- 15,035 6,852 
Deferred assets _____. “i a te ae © ES 71,145 26,008 
i EL, Sin a Ne ne ey a 180,770 244,830 





ee . $43,258,460 $41,654,656 


Liabilities-— 
Common stock 


..--- $12,816,319 $12,816,319 


Dr NR ns et v. 12,964,844 12,964,844 
Stock liability for conversion_____.________- 223,236 223,237 
Long-term debt ~-..__-___--_- 5 awaniininal 12,998,452 13,070,947 
Loans and bills payable______ poe tre eek ye pt x 800,000 800,000 
Traffic and car-service balances (Cr) _- 1,510,984 1,352,804 
Audited accounts and wages payabie__- ee 888,214 688,450 
Miscellaneous accounts payable.__._________- 10,381 237,680 
interest matured. unpaid____________.___-__-__ 8,920 23,492 
Unmatured interest accrued__.________ Lapis 17,499 17,500 
Unmatured rents accrued__________ itches 292 292 
Accrued tax liabilitv.__ Lee Dae 410,398 165,252 
Other current liabilities......._.___-_-________ 138,733 24,509 
Deferred liabilities __._.______ aes hy se f 3,613,993 3,088,137 
Unadjusted credits _._._____ di at 787,863 618,289 
Funded debt retired through inc. & surplus___ 50,000 50,000 
Profit and loss, debit balance__ EEE. 3) 0. ga 3,981,671 4,487,096 


~~ $43,258,460 $41,654,656 





cc caticigticc ty toese beeen 
—V. 160, p. 570. 


_ 
New York Telephone Co.—Earnings— 
riod End. June 30—- 1944-3 Mos.—-1943 194412 Mos.—1943 
$ a 


$ $ 
63,783,567 263,442,788 244,460,284 
38,847,066 161,473,429 154,985,197 


$ 
66,915,486 
40,062,440 


Operating revenues 
Operaiing expenses ___ 














“Operating taxes _____ 18,786,815 16,340,739 67,080,095 57,569,044 
Net oper. income_____ 8,066,231 8,595,762 34,889,264 31,906,043 
Other income (net)-.__. Dri71,016 Dr308,351 873,450 Dr891,026 
Total jncome _______ 7,895,215 8,287,411 +35,762,714 31,015,017 
Interest deductions 951,915 1,136,760 3,873,442 4,859,001 
Total het income____ 6,943,300 7,150,651 31,889,272 26,156,016 
Dividends __..._______ 6,319,500 6,319,500 26,331,250 25,278,000 
Balance ______ oe 623,800 831,151 5,558,022 878,016 
*After deduction of excess profits tax credit of 10’. tOver $4,- 


000,000 resulted from transactions in the latter part of 1943 which may 
not be expected to recur regularly. 


Officials Promoted— 


Oscar M. Taylor, Vice President-Personnel, on Aug. 2 was appointed 


Vice President (Operation) to succeed Carl Wh h 
jt orb yom Hy itmore, who was recently 


Clinton W. Phalen has been appointed Vice-President (personnel 
advancing from Assistant Vice-President.—V. 160, p. 436. 6 i. 


New York Water Service Corp. (& Sub.)—Earnings— 











12 Months Ended June 30— 1944 1943 
Gperating sevenuss: 22. $3,289,331 $3,153,787 
ey: men COUNNG ren er ee 2,170,058 2,020,551 

i I RS oe a ee a Sp aM ta 1,119,27 
Other income Cee he de a PAE, Ys Spade a ie a isa nace 

BR Ae eae la an a de 1,122 
Og ra ee . "eos '381 ay es 

I ONION Ss oss a ec ee $318,846 $302,155 


Consolidated Balance Sheet, June 30, 1944 


Assets—Utility plant, $28,586,037: investments in and loan to sub- 
Sidiary companies not consolidated. $1.339,624; miscellaneous invest- 
ments and special deposits, $41,805; cash, $495,805: U. S. Treasury 
tax notes. at cash redemption value. $172,622; U. S. Treasury cer- 
tificates, at cost. $100,000; accounts receivable (less reserve of $27,035 ) 
$181,632; accrued utility revenues, $168.945; materials and supplies, 
a. oaeen pene Bi ad prepaid taxes, insurance, etc., $28.583: 

> : ; commiss § 
UE Abay: total eanee en jon on sale of preferred stock, 


Liabilities—6% cumulative preferred stock $4,653,200; comm 
$2,601,500: long-term debt, $3,981,000: accounts payable $66 1b: cae” 
tomers’ deposits and accrued interest thereon, $146,259; accrued liabili- 
ties, $423,937; deferred liabilities, ¢208.449; reserves. $9.464 858: con- 
om = gro aid of construction, $546,937; surplus, $141,142: total 


Recapitalization Plan Filed With SEC— 
The corporation, a subsidiary of Federal Water & Gas Corp., has 


Tiled with the Securities and Exchange Commission its vol 
zecapitalization plan. untary 


Funded debt will remain undisturbed. The present 46,532 shares 
($100 par) preferred stock and $2,601,500 of common stock will be 
replaced solely by common shares. 

These will be in the authorized number of 1,000,000 shares, of 
which 465,320 shares will be issued in exchange for present preferred 
stock on a ten-for-one basis. 

The plan calls for cancellation of the common stock owned wholly 
by the parent company, and for cancellation also of unpaid dividend 
accumuletions on the preferred shares.—V. 159, p. 2087; V. 158, 
pp. 2050, 677. 


(J. J.) Newberry Co.—July Sales Off 1.2%— 


Period End. July 31— 1944—-Month—-1943 1944-7 Mos.—-1943 
Sales a ter $7,161,771 $7,252,278 $48,551,609 $46,357,804 
V. 160, p. 226. 


Niagara Hudson Power Corp.—Hearing Date Set— 


The SEC has set a hearing for Aug. 24 on the following proposed 
transactions: 


Niagara Hudson proposes to’sell and New York Power & Light Co. 
proposes to purchase all of the outstanding securities of Hudson 
Valley Fuel Corp., consisting of 67,000 shares of common stock (no 
par). In consideration therefor, New York Power proposes to issue 
to Niagara Hudson 192.105 shares of its common stock having a stated 
value of $7,824,436. Thereafter, Hudson Valley will be merged into 
New York Power. 


New York Power proposes to refinance its outstanding 240,727 shares 
of cumulative preferred stock (144,639 shares of the 7% series, $100 
par, and 96,088 shares of $6 series, no par) by making an offer to 
the holders of such stock whereby they will be afforded the oppor- 
tunity to exchange each share of stock held at present for one share 
($100 par) cumulative preferred stock, with a dividend rate not in 
excess of 5% per annum, plus a cash payinent in an amount represent- 
ing the difference between the redemption prices of the stocks out- 
standing at present and the offering priee (to be not less than par 
and to be determined by competitive bidding) of the new cumulative 
preferred stock. A total of 240,000 shares of the new stock will be 
issued. Any shares not exchanged will be called for redemption at 
the redemption price ($115 per share for the 7% and $105 per share 
for the $6 preferred stock). 

Niagara Hudson proposes to exchange its holdings of 36,019 shares 
of 7% preferred stock and 19,181 shares of $6 preferred stock of New 
York Power pursuant to the offer of exchange and also proposes to 
cancel advances totaling $20,550,000 owed to it by New York Power, 
providing there be obtained a closing agreement executed by the 
Commissioner of Internal Revenue with the approval of the Secretary 
of the Treasury to the effect that such cancellation will not result 
in any income taxable to New York Power.—V. 160, p. 227. 


Noma Electric Corp.—Subsidiary Secured Option— 
See Triumph Explosives, Inc., below.—-V. 159, p. 1767. 


North American Co. (& Subs.)—Earnings— 


Income Statement (Company Only) 


12 Months Ended June 30— 1944 1943 1942 
Income—dividends __- _..--...~ $17,366,056 $17,145,855 $21,088,325 
Interest need ee RET: (5 yas 168,219 10,141 317,609 





Total income _ .$17,534;275 $17,155,996 $21,405,934 


Expenses —_- Eee. 986,767 945,584 1,088,194 
Federal income tax__--__--- isle 526,000 677,000 818,000 
Other taxes ____-- is ne eee 130,582 67,374 311,088 
Interest on debentures. sania aa 372,850 1,466,561 1,849,468 
Int. on bank loan notes pe 514,716 rage sah te 
Amort. of. disct. and exp. on deb. 7,202 29,855 38,459 








$14,996,158 $13,969,622 $17,300,725 


Balance for divs. and surp._.-- 
is 3,821,249 3,821,253 3,821,254 


Divs. on pfd. stock____ 





Balance for com. divs. and surp._ $11,174,909 $10,148,369 $13,479,471 
Earnings per common share : $1.30 $1.18 $1.57 


Consolidated Income Statement 
Period End. June 30— 1944—-3 Mos.—-1943 1944—-12 Mos.—1943 
$ 

















$ $ $ 
Operating revenues 41,803,339 38,467,705 168,426,043 152,600,642 
Operating expenses _- 16,742,315 15,011,905 69,126,974 58,911,932 
Maintenance leet 2,997,544 2,427,098 11,615,050 9,246,988 
Taxes, oth. than inc. 
ae 3,772,255 3,755,842 14,822,583 14,945,468 
Fed. and State inc. taxes 3,127,730 3,005,376 12,986,214 12,411,486 
Federal exc. prof. taxes 3,446,476 3,041,240 9,072,156 9,379,656 
Appropriations for post- 
war adjustments __ 694,900 343,000 2,575,100 1,371,000 
Portion of loss on sale 
property ___.__-- fons ble the + gee 1,253,389 a Pacha 
Appropriations for de- 
preciation reserves___ 4,264,996 4,026,854 17,500,538 17,057,528 
Net oper. revenues___ 6,757,123 6,856,396 29,474,039 29,276,584 
Non-oper. 1evenues____ 1,554,661 1,646,914 6,598,603 6,774,848 
Gross income________ $8,311,784 $8,503,310 $36,072,642 $36,051,432 
Net interest charges__- 2,413,030 2,462,933 9,854,651 11,032,726 
Pref. divs. of subs._- 1,182,041 1,182,041 4,728,166 4,728,167 
Minority interests in net 
ine. of subs... 5. _- 303,561 310,836 1,315,823 1,242,114 
Other deduction_______ 125,000 125,000 500,000 500,000 
Balance, surplus_____ $4,288,152 $4,422,500 $19,674,002 $18,548,425 
Divs. on pfd. stock of 
North American Co._ 955,312 955,313 3,821,249 3,821,253 
Balance for com. divs. 
and surplus_-_-_-__ $3,332,840 $3,467,187 $15,852,753 $14,727,172 
Earnings. per share of 
common stock _____ $0.39 $0.40 $1.85 $1.72 


—V. 160, p. 570. 


North American 
Report— 


Valuing security investments on the basis of June 30, 1944 market 
quotations and after providing for the additional Federal income tax 
at current rates (approximately $43,000) which would be payable if 
the unrealized appreciation were realized, net assets as of June 30, 
1944 amounted to $5,639,444, equivalent to $93.99 per share of its 
preferred stock outstanding, as compared with $5,075,897, or $84.60 
per preferred share on Dec. 31, 1943. 


North American ‘Co. owns all of our preferred stock and 80.62 
of the common stock. North American Co. has been directed by the 
Securities and Exchange Commission to sever its relationship with 
the corporation. In August, 1943, North American Co. submitted a 
plan to the Commission designed to accomplish the purposes of the 
Commission’s order. The play is now pending before the Commission. 


Utility Securities Corp.—Quarterly 


Earnings for Six Months Ended June 30 





1944 1943 1942 
NING ob OOS. Be“ ee $136,324 $130,998 $133,349 
Miscellaneous expenses ______. __ 943 904 991 
Provision for Federal income tax___ 8,100 7,800 5,800 
Provision for other taxes_________ | - 450 450 2,000 
ee MING Nee Sete os ot $126,831 $121,844 $124,558 


Balance Sheet, June 30, 1944 


_Assets—Investments in securities, $4,940,214; U. S. Treasury cer- 
tificates of indebtedness (at cost), $150,000; dividends receivable, $42.- 
662; interest accrued on U. S. Treasury certificates of indebtedness, 
$18; cash, $54,147; total, $5,187,041. 


Liabilities—-Second preferred stock (60,000 shares) and common 


stock (466,548 shares), $1,500,000; capital surplus, $3,385,248; undis- 
tributed income, $282,051; dividends unclaimed, $304; taxes accrued, 
$19,437; total, $5,187,041.—V. 159, p. 641. 


North Continent Utilities Corp.—Ruling By Curb Ex- 
change— 

The following rulings have been issued by the Committee on Security 
Rulings ot the New York Curb Exchange: 

The plan of the corporation under the Public Utility Holding Com- 
pany Act of 1935 has been declared effective as of July 2, 1944. Pur- 
suant to the provisions of the plan, holders of the corporation's first 
lien collateral and refunding gold bonds, series A, 542‘, due Jan. 1, 
1948. are required to surrender said bonds ‘to City National Bank & 
Trust Co. of Chicago, trustee, whereupon the trustee will (a) stamp 
thereon an appropriate legend that the bond is subject to the pro- 
visions of the plan, (b) detach therefrom all coupons due on and after 
Jan. 1, 1945, (c) attach thereto a form of registration therefor, and 
(d) register the bond in the name of the person surrendering same 
or in such name as directed in the letter of transmitta!. 

In accordance with the further provisions of the pian, all future 
payments of principal and interest, respectively, will be made by the 
trustee by mailing its check therefor to the owrers of the bonds who 
are registered of record as of the respective record dates established 
therefor, and interest will, as heretofore, be paid on January and July 1t 
in each year at the rate of 542% per annum, except that such interest 
will be payable only on the amount of principal from time to time 
unpaid. 

in view of the foregoing, the Committee on Security Rulings rules 
that transactions in the bonds made on and after July 20, 1944, must 
be settled by delivery of bonds in registered form and stamped with a 
legend that the bond is subject to the provisions of the above plan. 

The first ratable payment on unpaid principal of the above bonds 
will be made on Aug. 1, 1944, to registered ownefs of record at the 
elose of business on July 25, 1944, in the amount of 8° ($80 per 
$1,000 bond). Accordingly, the Committee on Security Rulings rules 
that on and after July 20, 1944, the above bonds shall be dealt in as 
“8% redeemed bonds” and quoted.on the basis of a percentage of the 
unredeemed principal amount of said bonds, the purchase price being 
computed by multiplying the unredeemed principal ($920 for $1,000 
original face value) by the quoted price of the bonds. 

In view of the fact that the amount of interest to be paid on the 
above bonds may vary as of each semi-annual interest period on 
account of future payments against principal, the Committee on 
Security Rulings further rules that on and after July 20, 1944, said 
bonds shall be dealt in ‘“‘flat.""—-V. 159, p. 1867. 


Northern Indiana Public Service Co.—Offers to Ex- 
change Stock— 


Company on Aug. 4 announced offering the holders of its 7%, 6%, 
and 542% preferred stock the opportunity to exchange their shares 
for shares of 5‘, cumulative preferred stock. 


The exchange will be share for share, plus cash payments of $13.533 
on the 7%, $5.766 on the 6‘-, and $3.133 on the 5'2’ preferred 
stock. The exchange offer is being made by a group of approximately 
750 security dealers headed by the First Boston Corp. The offer 
expires Aug. 31. =o 

Holders of the 220,078 shares of stock who accept the exchange 
offer are required to deposit their stock with either the Continental 
Illinois National Bank and Trust Co., Chicago, or the Chase National 
Bank, New York. 


Any shares of the new stock not taken in exchange will be sold 
by the company at not less than $102, plus acerued dividends. 


The company wiil apply the proceeds from any such sale of unex- 
changed stock, together with other funds in the treasury, to the 
redemption of all of the present preferred stock still outstanding. 
Redemption prices per share, exclusive of accrued dividends will be 
as follows: for the 7‘ stock, $115; for the 6% stock, $107.50, and 
for the 542% stock, $105. The redemption date is expected to be on 
or about Oct. 20. 


Upon completion of the issuance of the new 5% preferred, a total 
of 231,394 shares of that stock will be outstanding. The total common 
stock (no par) outstanding remains at 2,161,550 shares. Company 
has a long-term debt of $45,000,000 first mortgage bonds, Series C, 
3%‘; $1,604,000 of 5% first mortgege bonds, Series A, of Indiana 
Hydro-Electric Co., which it assumed when the latter company was 
absorbed on June 21 last; $2,700.000 of 2%%‘+ serial notes, due semi- 
annually to Aug. 1, 1949, and $3,600,000 of 234% serial notes, due 
semi-annually to Oct. 1, 1951. 


Extension Granted— 


The SEC on Aug. 7 extended until Oct. 5 the time in which Northern 
Indiana and a subsidiary, La Porte (Ind.) Heat Corp., may complete 
the acquisition of La Porte Gas & Electric Corp.’s electric, gas and 
heat properties.—V. 160, p. 469. 


Northern Paper Mills, Green Bay, Wis. — Common 


Stock Delisted— 


See Bunt2 Brothers.—V. 159, p. 2524. 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended Aug. 5, 1944, 
totaled 41,193,000 kwh., as compared with 39,420,000 kwh. for the 
corresponding week last year, an increase of 4.5%. 


Electric output of this company for the week ended Julv 29, 1944, 
totaled 40,283,000 kwh., as compared with 39,339,000 kwh. for the 
corresponding week last year, an increase of 2.4%.—V. 160, p. 469. 


Northwest Airlines, Inc.—50-Cent Distribution— 


A dividend of 50 cents per share has been declared on the no par 
value common stock, payable Sept. 1 to holders of record Aug. 18. 
A similar payment was made on Sept. 1 of last year and on Sept. 1, 
1942. 


Passenger Traffic Increased— 


Increases in both the number of revenue passengers carried on the 
NWA system between Chicago, the Twin Cities and the Pacific North- 
west and in passenger revenue for the first six months of 1944 were 
reported by the corporation. 

Croil Hunter, President and General Manager, disclosed that NWA 
planes carried 65,942 revenue passel.gers, exceeding the figure for the 
previous six-month period. Passenger revenue was $2,.247.217. Pas- 
sengers during the first half of the year were carried a total of 
44,377,006 revenue passenger miles. 

Air mail leads for the same period totaled 2.640.072 pounds, the 
report disclosed. These loads were flown 2,201,237,162 pound miles. 

Mr. Hunter also reported 8,333.123 pounds of express were carried 
e total of 498,548,569 pound-miles during the first six months of 
the year. 

He also pointed out that gains resulted chiefly from the return of 
edditional aircraft to the company after service with the Army. Six 
DC-3 type planes have been re-assigned to Northwest by the Army 
and three of them already have been put in service on the NWA 
system. The others will be put into service when conversion work on 
them is completed.—V. 160, p. 469. 


Norwalk Tire & Rubber Co.—20-Cent Dividend— 


A dividend of 20 cents per share has been declared on the common 
stock, no par value, payable Sept. 1 to holders of record Aug. 15. 
A similar distribution was made on March 1, this year, and on 
Feb. 1 and Sept. 15, 1943.—V. 159, p. 2420. 


NY PA NJ Utilities Co—Hearing Aug. 11— 


Hearings were held Aug. 11 before the SEC on the proposal of the 
company to bid for the outstanding 712.411 shares of common stock 
of its subsidiary, Jersey Central Power & Light Co., which are to be 
sold at public auction on Aug. 17, 1944. 

At present NY PANJ is the owner of 341,359 shares of the common 
stock of Jersey Central, and of $16,050.000 of the $20,000.000 National 
Public Service Corp. secured gold debentures. 5% series due 1972. 
Pledged as security for the loan are the remaining outstanding 712,411 
shares of Jersey Central common stock. 

NY PANJ proposes to bid 5,365,000 for the stock, and pay 
therefor in cash or cash and debentures, as provided in the indenture. 
—vV. 159, p. 2524. 


(Continued on page 667) 








Volume 160 Number 4307 THE COMMERCIAL & FINANCIAL CHRONICLE 633 






























































































































































DAILY - WEEKLY - YEARLY 
NOTICE—Cash end deferred delivery sales are disregarded in the day’s range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 
- a s 
United States Government Securities on the New York Stock Exchange | 
Below we furnish a daily record of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Corporation coupon bonas on the New York 
Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point. 
Daily Record of U. 8. Bond Prices Aug. 5 Aug. 7 Aug. 8 Aug. 9 Aug.10 Aug. 11 Daily Record of U. 8. Bond Prices Aug. 5 Aug. 7 Aug. 8 Aug. 9 Aug. 10 Aug. i 
Treasury High aK par d aes bate Bee Ene Treasury { High iin 100.6 sou pyre? te 
4%s, 1947-52 Low seni nie re —— juga Sistas 24s, June, 1964-1969_________ { Low pe = & 100.6 re eh ye he 
Close — on an anna anni cee (Close rhe aa 100.6 ae S mip “ee 
Total sales in $1,000 units._.._____- — a Sones waite apa ew Total sales in $1,000 units____.c__ er rage 3 - - Ares 
| ee an row inte anime ails { High ie ait ‘ou dish 100.7 
4s, 1944-54 ae eas ith ae pee alts 2%s, Dec., 1964-1969________ aan: Me ~ aia 100.7 
| Close --- --- — epee oom aon (Close se caries eiabiid tae aaiel 100.7 
Total sales in $1,000 units.________ --- --- --- = om — Total sates in $1,000 units_______- : “om sin ri ee 1 
High —— oxen cones oils saiisets aie { High —_ ~ Pek 100.7 100.7 100.8 
3%s, 1946-56 low -—— --- --- _— ~— nie SURG BOG Tes ee nnncncntine Low me 100.6 100.7 100.3 
Close —_— one ‘ame satin jiaties itn Close ee 100.7 100.7 100.8 
Total sales in $1,000 units__._____- --- --- =<- noo ants oll Total sales in $1,000 units___._c._. 2 7 1 7 
High oui oie an- seis sitio compel High iain has a eotves pee es estiien 
3¥%es, 1946-49___ Low — --- —- = wae ups 2%s, 1967-72 Low sci pes ae ‘eaie a ee 
| Close ome — one gue contin onto (Close oionine cocina np eninge didaiuk neni 
Total sales in $1,000 units__._____- -—— aoe Po oatip oot le Total sales in $1,000 units________ ous pAERE ‘te pane wigs ae 
High oldie ood A fe oh Pat cee { High --- -<= =< o-- oe a 
aE eT | be ost on re — ee 2%8, 1951-53_ {Low _. = = a = an 
| Close ees ae ote ee si wae (Close --- --- --- --- — — 
Total sales in $3,000 units.__--_--- a ~—m— —_— aoe a a Total sales in $1,000 ee aed ome ose -—— _—_— -—_ 
Hign taping ons ~a ooo — ae 2%s, 1952-55 d pie te par peat ae ad 
30, 1946-48 ie SS CS we — —: =. Bae eee 
oo =ge -—- oom — one Tot les in $1,000 units__..____ poe pe me: oa ih 
Total sales in $1,000 units___._____ ane om “me witeii Cae ‘nll al ening 7 01,000 unite High pa SES = wee Tore Paty 
“ eee oe. gee! ges ee ee 2%s, 1954-56 a Se ee ee 
3s, 1951-55__ | Low --- --- --- --- --- --- Close ... onmee ania avast ones ‘inion 
Close Betz ow sine pare ante apices Total sales in $1,000 units_._.______ dons wate jay nie ian pas 
Total sales in $1,000 units.-----_- --- Noten --- --- ---- --- mee. “eee a cial esha vim wade 
High 112.11 112.10 112.9 112.9 112.8 ns 2%s 1956-59--.-----_________ Fe ata thie ae eictee PE cee dae 
iit GR cccniincinrnemonen Low 112.11 112.10 112.9 112.9 112.8 : : ose --- --- ~-- --- --- --- 
_? Close 112.11 112.10 112.9 112.9 112.8 dai Total sales in $1,000 ———« --- ~-- “re one toon wiki 
entttcus. cae 10 10 10 10 10 ae 8 --- --- --- --- --- a= 
Total sales in $1,000 [High 2s, 1947 1 Low sat E PED Re Sines ea nam 
-—— -—-= = = aia ow Close ain csieidin pees i ates ae 
2%s, 1945-47__- } Pe se --- --- --- --- --- --- Total sales in $1,000 units________ iis ectile Sin sail sans sala 
-—— --- —- --- aw “— High ee tenah are: sii mone 
Total sales in $1,000 units__-____- --= --- --- --- --- --- 2s, March 1948-50__________ nll ie oats otis nian pol ‘ai ed 
High ___ he tins wane BA sa Close ___ aia wens i aaah meme 
2%s, 1948-51_ SO = on ~<- — --- --< Total sales in $1,000 units__.______ one Saw connie dim anes nes 
Close sega owe ao wre aneoen aren High now ane ene tien wae deans 
Total sales in $1,000 units__--_-~. --- — --- --- --- od 2s, Dec. 1948-50 { Low --- --- --- — maw a 
f High ae pare paras al caaiahe enna Close --- --- --- -—=— owe eon 
2%s, 1951-54__ aa Bras ie ae nes Rae Total sales in $1,000 units____... —_.. — eoean ne pace asia 
. Close gor ee pend: d pies ee ae High --- --- --- o-- —_ eet 
Total sales in $1,000 units________ ar bot ites ome auies awe Ss, June, 1949-51-----------_- low --- --- --- --- --- --- 
High --- --- --- --- --- --- Total estes iu $1,000 nits = lata rt etd as seh 
2%s, 1956-59 a --- --- --- --- --- --- Rucoyey f ~~ THigh = ___ pene aa yee, pie pit: 
ose ade ae aati oan ovnih _ ssrent et alae bape a 
- - 2 i 2 ne fics oavade miei 
Total sales in $1,000 units_______- --= --- --- --- --- ne 2 an Close ees es ko pests pa: eM 
ES ae pe pal sae ‘au init Total sales in $1,000 units... ___ ahs pcs ae pin yh 
2%s, 1958-63__ Low --- --- --- --- --- --- High -.- --- --- --- — oye 
(Close ‘asnithin = makes oom Sonia — 3s, Dec., 1949-1951_________ -__{ Low Bhat oie pas Pages pee IM cas 
Total sales in $1,000 units_______- — --- --- --- --- ae Close --- --- --- evens —_ jan 
Hign  __ 2 ly a = a oie Total sales in $1,000 units________ --- --- --- one mies wba 
© Low ae wees aS Pat ahd ae ae High --- --- --- — ome olaies 
3%s, 1960-65 {Lew — pol > 3 ca ~ a 2s, March, 1950-1952_________ SO - e iain aes eded ee ote 
CR EAS, se ‘Ris cu s yas re ad Close --- --- — one oun ‘evant 
Total sales in $1,000 un a . Total sales in $1,000 units________. pide i. 8 eal — oo oe 
x shane o-<e ines my aoe High dnainas alles EER sainas hme ee 
2%s, 1945 {aw --- --- --- --- --- --- 2s, Sept., 1950-1952__________ Low -_. eekal ies alba nate ate 
--- --- --- ies aii aaa (Close ee met sive Leda Lg ‘cites 
Total sales in $1,000 units___-_-_- --- --- --- --- --- -<< Total sales in $1,000 units_.____.__ re fre hava ata ona satee 
{ High ___ eat 2 ‘eae janet ikea High 100.18 rs ee oe 
2%s, 1948__ pe in sci eis sake selins i AIR Ecce tdcthcbtcats Low 100.18 ee 5 Kia RS a 
| Close sau ones sali a a oon Close . 100.18 ae ned ‘pies ora 
Total sales in $1,000 units_._______ ine ones wale a — — Total sales in $1,000 units___.___- clea 1 eas aS ert Bae 
High pee. fa et pS Lee eeaiiad Sones High --- “= mee --- --- — 
ee Low ~--- --- --- --- --- --- Se, 1961-66 an en = — o6e ond on 
Close — --- = --- --- --- wah: rn — me — — 
cet tie ie tet ain. ac i — = a Total sales in $1,000 units... -- — ‘ona pai oa 
High High 100.11 . mets sian fri 100.13 
oon eeaoes — ere — —? Se ee oe 100.11 : ira a a etl 100.12 
2s, 1950-52 { low --- ~—— wee on ne ——- Close 100.11 mt ‘2, WE spied 100.13 
Total sales in $1,000 units________ eis oo -_— ~~ --- --- See ae OFON8 cater ioe es MEW es ee . 
~~ inte “em alia pos wii ae Oe ictitiiiinsictcctcn > ane nie prion hic aes ate 
2%s, 1952-54 . _—_ o<- --- --- --- --- Close on sia snin sieidh ist ch a 
[Close ipa — — -—— --- -— Total sales in $1,000 units__-_~--- — — inna nial ee: Riek Be 
Total sales in $1,000 units___.____ a oe --- --- --- ase High wow sane ont pate FR para 
{ High dase iets aiaiie eae ‘aii — eee Se — wane pane para ra ai, a 
-58 Low ao Staite mee pate: janie as Close --. ome ennias sags Bait sues 
Sie, 1956-6 —. o~ = -— — = Total sales in $1,000 units__--_-_- aa “ie ps pas pane peor: 
Total sales in $1,000 units._... -_- actin paren ane wind aa ‘canal 
{ High sla aati ome a ome --- Home Owners Loan 
2%s, 1962-67 lchees --- --- --- --- -—- --- ane 100.26 = 
ose een sities dunia Ee onan Pon . ra tag 
SS eeeer Low ‘ “ i pe . 
Total sales in $1,000 ee sitio wit a i --- — hsiedl bated a Close ; ie renee “ES Be: 
g Sacre satin edie --- --- tal sales in $1,000 units________ us st: #BY, ee ee eae 
2%, 1963-1968. cas } "Loe 7 ” Me 100.7 a yt Total sales in $1,000 units_ eae. 3 Ye _--- pes = 
| Close adel em Siac 100.7 aK ice x Registered transaction on Aug. 3, 2¥%2s Dec. 1964-1969 5 bonds at 100.2. *Odd lot sales. 
Total sales in $1,000 units_____-_-- one eee — 1 anne on tTransaction of registered bond. 
Cc —— ee = | 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1943 
Aug. 5 Aug. 7 Aug. 8 Aug. 9 Aug. 10 Aug. 11 the Week EXCHANGE Lowest Highest Lowest ~ Highest 
$ per share $ per share $ per share $ per share $ per sfare $ per share Shares Par $ per share $ per share §$ per share $ per share 
62 62 62 62 62% 622 *62 3=63 *62 63 *614%2 625 500 Abbott Laboratories__......._Wo par 52% Feb 21 644% Jun 23 51% Jan 63% Mar 
#11142 113 *111% 113 112 112 *111% 112 *111% 112 *111%2 112 70 4% preferred_ 100 109% Jan 17 114 Jun 12 108 Nov 115% Sep 
*55 61 *55 = 60 *55 60 *55 ~=6.: 60 *56 60 *56% 58 --- Abraham & Straus_-___----~ _No var 47 Jan 24 60 July 7 35% Jan 52 July 
8% 875 8% 9 re) 8% 9 842 858 812 854 852 9 9,30¢ A C F Brill Motors Co______.__2.50 8% Aug 8 9%4 Aug 3 SEP TAT tindag 
63% 6312 *63 65 *63%2 65 6412 6442 6342 63% *63 64 500 BRIE GIN Be kdkctendnemitiwicewss 25 53 Jan 3 64% July 17 41% Jan 57% Sep 
11% 12 11% 12 12 12 117g 12% 11% 12 12 12% 2,500 Adams Express _______-_____ neal 10% Jan 27 13% July 12 7% Jan 13... * Apr 
30 30 *30 31 a *30 8=— 31 *30 31 *30 31 100 Adams-Millis Corp_-----~-- No. Par 26¥2 Jan 31 31% Jun 16 25%2 Feb 32% July 
23 23 *22%4 23% 22% 22% *22'4 23% *22%2 23% *22%4 23% 200 Address-Mutigr Corp__---------- 10 19% Jan 6 24 Jun 27 14% Jan 21% Mar 
39% 395% 395% 40 395%, 39% 3954 39% 3942 3934 3934 40 5,100 Air Reduction Inc____------ No par 37% May 18 43 July 15 38% Jan 48% Jun 
*88 93 *88% 93 *89%q 93 *89) 93 *89 93 *89 93 --. Alabama & Vicksburg Ry-~----- 100 75 Jan13 92% July 3 67 Jan 762 Sep 
6% 65% 65, 67% 65% 634 65, 63% 634 q 6% 1%, 12,100 Alaska Juneau Gold Min  __.___- 10 54% Apr 18 75% July 13 3% Jan 7% Apr 
144 144 *144 149 *144 «149 *144 146%2 144 145 14434 14434 50 Albany & Susquehanna RR__-_~- 100 124 Jan 3 161 Jun 3 85 Jan 128% Dec 
25%, 23% 25% 23% 212 23% 212 252 2% 234 25% 234 20,000 po i a 1 2 Mar 29 3 July 14 Jan 3% Juiy 
30% 305% 30% 30% 29% 3022 29 "2 30 29%, 3034 31 31% 8 2nn 5%% pl A with $30 war______ 100 23'%2 Jan 3 34% July 14 5 Jan 32% Sep 
*54 55% 54 54° 52 533% "52% 53%4 53%2 5334 *54 54% 600 $2.50 prior conv preferred_No par 37 Jan 4 58% July 14 13. CJan 45% Sep 
26% 2642 26% 26% 263% 2634 2642 26% 2642 2642 27 27 1,7u0 Alghny Lud Stl Corp__-______ No par 24% Apr 19 29% July 5 18% Jan 31% July 
*81% 83 *82 83 *82'%, 83 82 82 82 82 *82 83 40 Alleg & West Ry 6% gtd________100 70 Jan 21 85% Jun 13 64 Jan 75 May 
13 13 13 13 13 = 13% "13-13% *13 131% *13% 14 800 Allen Industries Inc 1 9%Jan 3 14% July 5 7 Jan 11% Jun 
148% 148% *147% 143%2 14742 147'2 147'4 147% 147 14842 147%4 148%2 1,300 Allied Chemical & Dye _..__ No par 141 Apr 26 152% July 14 140% Jan 165 July 
°15% 17 Se *156- 16% *15 15% 15 15 nh 16% 100 Allied Kid Co ee 13% Mar 18 16% Feb 5 10% Jan 14% May 
*29% 2058 29% 29%. 29% 295% 29% 29% 29% 29% *291%, 2952 600 Allied Mills Co Inc. No par 29% Jun 6 35% Mar 27 16% Jan 37% Nov 
For footnotes see page 643. 
———— — 
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ae is Low Aue HIGH SALE PRICES STOCKS rR 
aturday onday uesday Wednesday Thursda F rw - . ange for Previous 
Aug. 5 Aug. 7 Aug. 8 Aug. 9 Aug. i. ping ino Woe scuas ——— since January 1 Year 1943 
$ per share $ per share $ per share $ per share $ per share $ per share Shares nay ocr cunt auighest 
19% 20%, 19% 19%% 1914 195s 19 19% 19% 19% 19% yer oi aa Par $ per share $ per share $ per share $ per share 
1015 1017. *100 102 *100 = 101% *100 §=101'% 100 101% 101 101% ; 200 ry me id <: AE SOY: = 100 9614 rm 3 103 July ¢ a on oo 
37% 37%2 37% 37% 37%4 3772 37%. 37% 37% 38 371% 38) 6 iat ain <i ty an 3 uly 7 73%4 Jan 97 Dec 
| 114. 114 114. 114 114. 114 113% 115 oseeae at2 PK in, a — — pgp ena -ant manana ——--——— No par 3% Apr 24 40% July 5 26% Jan 43% July 
21 211% 21 21 2024 21's 620% 211% 20M 21 203% 213% - 300 Al ball P ees yn ang ae ara pe 100 105 | Apr 19 118 July 5 3 bee ar 
3'2 342 3% 342 342 35% 348 342 34% 314 31% 35, 1 100 cain taates Oe i ------ No par 1% e Apr 19 23%. Jun 28 175% Jan 2334 Sep 
©4034 4142 *40%, 41%2 "40%, 41 40%, 40% 40 4024 4024 41! "300 6 - 0 ne... 1 2 Jan 4 4 July 14 % Jan 23% July 
10214 104 102's 102%'s 102 102 103 102 a1 . 7 $ %conv preferred_____________ 50 28% Jan 12 411% July 13 13% J: 
28 « 28 28% 28% 27% 277 an on 103 a +f 104% 1,200 Amerada Petroleum Corp___No par $2 Mar 29 11034 July 17 x67 4 5 ber _ 
74 73 74 7434 3%, 743, 74 743, za — & eee ease . joe rma Agricultural Chemical_No par 26 May 17 3142 Jan 14 23. Jan 34 y Sep 
*20 20% 20 20% 193, 20 20 20 “9 20 1, ante ans prt erican Airlines (ic -_-___ -----10 98 Apr 25 75% July 27 52 Jan 76% July 
651% 67 6514 65% 65 65 “641, 65 = aa 20% a0 . 1,200 American Bank Note_----_______ 10 16 Apr 25 23% July 6 854 Jan 1834 Dec 
©1614 16% Il 17% 165, 175% 17 17 17. «171, 64 "2 66 140 6% preferred________-________ 50 60 Jan 14 68% July 18 47 Jan 61 4 a 
$423, 435, 4343 423, 435, 43 3% 43 13° oar #1500 aan tee ‘shoe eee a7 a. fae 4% Jan 9% Apr 
. 321. e1 322 . 3 64: 33 Mp on onan aan ake Shoe Co____.____No par 7% Jan 14 4434 Jun 3¢ 27% Jan 3 
£0'4 90" 4 90'4 91 093, 902% 8914 sea. so 12 va 12% 12%, 35,700 Amer Cable & Radio Corp_______-1 8 Mayi12 14 July 12 336 Jan 9 \, seen 
*176% 178 1762 176% 17635 178 176% 177 71 17736 ane : a , “oo —— Can_---__--_________- 25 82 Mar 1 95% July 13 71% Jan 9134 July 
ae a ae =. 2878 7 3 39-39% 392 397% 980 Ameiean Carb 90... ee en 8 183 uly io «1 Mev = 188 eval 
794 81 °“7 80 95, 9 “7g! 80 ; << No par 33% Apr 18 42%% July 14 24% J: a1 
28% 81, 7% 90 19% 75 794 80 = 80 8042 80% 400 7% non-cum preferred-______100 68% Ja 2% July : i‘ Nov > a 
> 26'2 D's 29's 25%2 26 2542 26 2534 26! 25 26% « Fi : - wart an k,. 822 July 20 59%2 Nov 80 July 
113. 117 114115, 115 1 11342 111 ; Ys tite aa: 2,400 Am Chain & Cabie Inc____- No par 23 Jan 26 275% July 15 18% J 3 
116% 118 117-117 117%, 118 117% 117% «11734 1173 “Lite 117) > iio ee aa 100 108% Jan 20 115% July24 107 Nov _—«116%4 July 
bs ©13! ‘ 137 1, 13! <a “maa 1% 1% 300 American Chicle_______--_-- No par 108%Feb 18 120. Mz Be ge sal 
site Hse AB Sadie ade SETH THE iss “HAS 00. Amerenn Gotortg Go” 10 “tomsan 8 ‘tem suy sem sen age Mae 
103’ 103% *103 10342 ©1034 103! *103% 103'2 10344 103% = *103% 10342 = TRF oe thn oa Re gy etpamncae 01d, BRT 10 418 July10 =: 13% Dee 18% Feb 
2542 25% 2514 2514 25 25he 25 25 25 25 24% 25% 3.100 -Auee Watling Oo tamed) 3° aoe 40 ye ee 
314 a 3% ‘ 3% 48 4'%% 4} Ye 41 \, Se gs ee ee, eee ne 2 Jan 2 Dec 547 
975 10 *9%4 10 9 9%4 9% 97%, 0935 97% 97 o% ae American Encaustic Tiiing——-----1 2% Mar 6 4%, Aug 8 1% Jan 4% aan 
*25'2 2642 *26_ 26% 26-262 26 = 26 26 86-26 26 265% 100 ee rere Paee.....--B0: Par 8 Apr 25 10% July 7 6% Jan 10 Apr 
3% 4 3% 4 Vi 4 4 4% 4% 4% 4! Png ie = a Export Lines Inc_______1 23 Jan 26 29 Mar 22 22% Nov 29% May 
90 91 91 91! 90 (91 8912 89) 90 91 9214 93 a? ae we gar 3 Jun 5 5% Mar 16 1% Jan 9 May 
20% 20% 20% 20%. 20% 21 205% 21! 207% 215% 2142 22 8,300 $7 24 preferred A... a a Ses oe 87% Jun 
“2 8 “814% 83% 80 8342 *Bl¥2 82 “81%, 833, 83%, 83% 100 $6 preferred______________ ——- 2 = Saas 7 Jan 26 July 
34¥2 35% 35!2 35) 35 35 34%, 3414 3434 35 35 35 ‘ie Manne... 6 anne a. lhc lS 78*2 Jun 
*41 : 44 “a ‘ J 8 . 4% *4%'% ? aa 5 : 5 5s 5% 5% 6,900 American Hide & Leather__._____1 3Y, rq = ot tag ye “7 1 oF ae 36% Apr 
: 41 44 40 43's “40% 43% #41 43 6% conv preferred 5 bg a 3 6 July 10 2% Jan 42 Apr 
"7 “ae 70% 70% 70 70% 70 70% 70% 70! x71 71 1,400 American Home Products_-_____- SS Mera? 18% . a ee = 
5 . : +30 7 rf a ,2V0 American nome Frroaucts.________ 92 L . “ 
$6932 72 : $693 72 y “69 ; 72 ‘ a p. . onnat oon an a 9,200 American Ice___--__--__~__ No par 4 Jan 10 = Vo Stor 31 ay - ra be nad 
BM 8%,% 812 Ble 81, 84% 8% 8% 83% 83% $33, ‘944 a Pct wtonned ce nmmenae 4 vo ¥ Jan 19 72) Mar 25 37% Jan 662 Sep 
S% = 8°s = B%s *B8'2 9 B7n 868% ot) 9% 9 9 ‘900 American Invest Co of Il... lhe oo a o% July 7 4% Jan 9"2 May 
“49% 50, 4912 te 50 50 4942 49%, 49%2 49% 49 49% 290 5% conv preferrea___.__.____~ .: in aco ove ae 7. = 
7% i ‘e 2 772 1712 cose iat 17% 1M 1 1 4 ‘ ene ae ae a 7) un 39'2 Jan 47 Oct 
oom bi Boe go, ba sort gate gore wag” dest, gaue 28M $780 American Locomotive "Wo per ayy Feb 4 0, July 17% Nov 11% Mag 
16 16% 16 16% 16 164 164, 16% 16% 16% $164 16% at: detain adie Ge ae 100 80% Jan 4 93% July12 68 Nov 82% Sep 
*10% 10% 10% 10% 105 105 “1042 10%4 10% 10% Sages ‘oan keene = pce raacate No par 14% Feb 29° 16% July 1 12% Jan 15% Jun 
22% 23 23-23 2214 223, *22%2 23 2214 221% ©2214 23 ‘a ‘minis De > 8% Jan 4 12% July 5 7% Feb 10% Jun 
125% 125% 9123 125 123) 124 124 = 126 124% 124% 124% 127 "40 Gh ae ee, ee dns 18. ; 26 ee 27% Apr 
36% 37 36% 36% 365% 37 36% 37% 3642 364% *36% 37% > Ln anh...aN ee ‘t an at- ene ae... 
2 2 2 2 oi, 2h, 25, 2% 23, 3! 3 3h, a a an 2 2July24 x26 Jan 36 Oct 
48% 49° 49% 4934 495, 50 497% 5034 =" a” 52 4 pipes — ae tod a ammearsinn No par 2 Jun 6 3% Aug 10 *% Jan 4% May 
44%2 44% 4442 45 45 46 4514 46% 46 «47 47.—«477, 9900 eo No par 44% Feb 21 52% July 5 18% Jan 48%, Oct 
2 11 11% 11% 11% ll 11% 11% 11% 11% 11% 11% 11: a4 81'500 Pi =o a oe ye inept No par 40 Feb 14 495% Mar 22 16% Jan 45% Oct 
176 180 “176 180 *176 180 *176 180 ©175 182 °177 185 , + : A and San’y_____ No pur 9 Jan 3 12% Jun 27 6% Jan 11% Jun 
15 15% 15% 15% 15% 15% 15% ° 15% 153% 15% 15% 15% 8,100 Amerean Rding ua a oe a ee ees ee es ee 
72% 72% 73 «(73% 73 13% 7234 73%4 122 73% 73% 73! 410 4%% conv preterred_...... Z- TT:. ESESs UeS tod 
Tia aka m4 2 2 A 00 624%. Jan 3 75% July 13 54 Jan 692 July 
2 a 542 Va *1642 17 *16y. 7 % 1%, 
*15¥2 155% 15% 15% 15% 1514 15% 16 te, ie = 2 +4 : Es Stone sewed seer Siriaas - 18.50 13% Jan 7 18 July 17 842 Jan 15% Apr 
i eo 30-30. *29'2 30 2934 29% 28% 29% 299 2914 600 Amer Muip Building Co... i E+ ed SE + tle = le a a 
ooe 2 3934 3936 397% 39% 397% 39% 39%, 397%, 40 4000 40% 4.300 ‘enue Ps cation yo ------ No par 26%Jan 3 31 July 10 25 Dec 32% Mar 
152% 152% 1527 153 152% 154 155 156 155% 156% 156 156% 330 ~ sand moreno yatta 8------ No par -_-36%Jan 3 43%July10 36 Dec 47% Apr 
ss, ine wae _s “42% 44 *43 44 °42%, 43% ©42% 4312 iasteiten tne 2 Li 2 eRe — 5 iF tp 7 — —— ~ — a = — 
2 iV *14742 150 *] 5 Ps yy, — Se ae ae eran a ‘ge May uly 4 Jan 5 r 
(24% 24% 24-24% 24%_ 2414 oe a het oe > Meath as sea iieoion ae a TS eee Oe... ae Aug 
18 18 '% 18% 18% 18 18% ©1734 18 18 e 2 te 5 4 4,500 Amer Steel Foundries... _ No par 22% Jun 10 27% Mar 16 19% Jan 29% May 
21% 21% 21% 21% *21% 2134 245, 2234 620 20% a 1,300 aoe Stores_—_------___ Nopar 15 Jan 20 195 July20 11% Mar 16 Dec 
‘i $3 432 4342 43% 4344 4312 44 44 44% 47 46% » 463 a a oe TE No par 16% Jan 3 2714 Inlv 12 12 Jan 17% July 
be big 7”, Pama ‘ie 126. 126 125° 125 *123% 126 125 125 1'300 Seemered +9 SNR 100 ii pd "4 1291 oa a” a 135 = 
8 * 58 8 282% 2835 es 3 a Pt Rr a een teases ingen te ehtecince emer a 294 duiy 4 an 15 Au 
163 163% 16244 163% 16212 163% 162% 16204 AP. 2 saan oaks - SS. No par = 626% May17 = 31% Jun 16 = 31% Jan 32% Aug 
*70 71 70% 71 70% 7015 7014 70% 70 70 aie aa, 9,100 Amer Telep tee Ge... 100 156 Jan 6 164 July 3 127% Jan 158% July 
71 861% *70 705% 70% 7114 701% 70% 70% 70% oa on 1,200 American Tobacco__---_-______- 25 56% Jan 3 75 July 14 42% Jan 6334 July 
147% 148 147%4 148 148 «148 148 148 14744 14714 147% 1672 2,400 Common class B--------_--_-- 25 57% Jan 3 75 July li 43% Jan 65% July 
12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 4c aa% Fe oa ae —- ~-->-~-~------- 100 139) Jan 7 152% July 6 129% Jan 146% July 
: 4412 44% 4442 445% 44 4412 44 44% cent 44% “au 50 mer Type Foundries Inc_______-_ 10 8% Jan 3 13% Jun 19 6% Jan 1238 July 
119 120 #119 120 *119 120 119 119 310% 190% “a (2 v2 2,000 American Viscose Corp___-___-_-- 14 39%, Apr 19 49 Jun 28 32 Jan 49% Sep 
8% 85% 85% 8% B%: B% 834 9% a nee 19% 120% 100 5% vreferred_______________- 100 = 116% Apr 26 120% July11 115% Jan 121% Aug 
*95 97% *96 97% “96 97% . 97%, 97% e974, 9 bing ‘ 9% 10 Ys 140,200 Am Water Wks & Elec__.__ No par 6%Jan 3 106 Aug 11 3% Jan 9 May 
7%. 8 8 8 8%. B85, 81, B3, ou nae 97% 98% 100 $6 1st preferred__________ No par 8442 Jan 10 9744 Aug 9 53% Jan 885% Nov 
87 = 884 8854 88% 8812 8914 89 8934  ee% Pe 9 5,300 American Woolen___-__--__ No par 6% Jan 3 9% Mar 16 3% Jan 854 July 
te 5 5% 5% 5 5 4% 5 - Fr ; se 2,500 Preterted...__._...-_-----.-- 100 6742 Jan 3 91 Aug 2 55% Jan 79' July 
os 56° *52 56 *52 56 #52 55% #59 ° 55). Pm: 5 M% 3,100 Amer Zips Lead & Smeit______-_-_-- 1 4 Jan 3 6% July 5 3% Nov 7% Apr 
2534 26% 25% 26 2534 26 2534 257 “ p72 52 55 ia $5 prior conv preferred________ 25 44 Feb 16 5478 July 26 425% Jan 5434 Mar 
3 30 2934 30 30 3014 30 30 8 ah 26 26 26% 14,600 Anaconda Copper ee 50 245% Jan 26 28 July 6 24% Nov 31% Apr 
*27% 27% 27% 27% 2753 275% 6271, 275 30'2 30 "2 30 ¥a 30% 780 Anaconda Wire & Cable_____ No par 25 Jan 24 3354 July 17 24 Jan 2934 Apr 
*115 1162 *115 11642 "115 116% #115 1161, ¢ 27% 27% 2738 27% 700 Anchor Hock Glass Corp_____-_ 12.50 20 Jan 7 283% July 20 16% Jan 23% July 
*11% 11% 10% 1042 10% 1042 10% 11 115, 116. *115 116 Pe $5 div preferred__________ No par 114 Jan 6 117%2May26 111% Jan 116 Mar 
4 4 3% 3% 3% 4 4 4 10% 10% *10% 11 400 Andes Copper Mining------__~~- 20 9%Jan 10 12 July 5 8% Dec 14% Apr 
eee oe ai a 4 4 44a 4% 2.100 , A P W Paper Co Inc__-_--___-__- 5 2% Jan 2 4% Jun 24 1% Jan 3% Feb 
14 14 4 51 5114 50 50 . P 
5% 6 8% 6 + . ¥ y 50 50 50 50 900 Archer Daniels Midl’d____-_-_ No par 42 Jan 3 57 Jun 16 34 Jan 47%, Sep 
*B89%, 9014 90%8 9033 89 : 89 833, 893; Sie 4 6 6% 12,900 Armour & Co of Illinois____.___-~- 5 4%, Apr 19 67% July 5 3 Jan 6% Sep 
oe “106, 106% 106 106 108 105 101 °° 108°" 103 * 10312 350 ie aeneaeed ao | eee 2 ees. 6 Oe “ oe 
“4 34 43 421, #491 v, . 2 % preferred —_-.-—~--.._.-- an 119 Jan 7 Jan 4 Dec 
eit 11% *11 11'% *11 ° a rh Me a 42% 4276 42%, 2,400 Armstrong Cork Co__-_--~- No par 35% Apr 18 465% Jun 28 30 8=6Jan 40% Jun 
‘ 11% 12% 12 12 12 12 12 12 0316 11 8 ett @ 11% 100 Arnold Constable Corp___.___---- 5 9% Feb 17 12% July 10 6% Jan 10%, Jun 
115 117 *115 ‘117 *115 116% 11511614 et a3 11%4 12% 600 Artloom Corp---------~---- No par 82 Jan 3 13%4 Jun 28 4% Jan 10% Jun 
16% 16% 16% 16% 16 1634 16 16%, a 116% 116% 116% 10 7% preferred__.....-._..__-- 100 102 Jan 4 116% Aug 11 92 Feb 110 Oct 
106% 107 10642 107 105 10612 105% 106% - hig x16 16 16% 3,300 Associated Dry Goods_-_---.___-- 1 1242 Jan 4 173¢@ July 13 6% Jan 15% Jun 
16034 101% 10112 10115 101 101% 10142 101'. 5104 8 06. *105 106 280 6% ist preferred.._.._-_______- 100 90 Jan 3 107 Aug 2 72% Jan 97% July 
ad, Sein ite aie lame” ih emer ite ‘eau dee | Sue 
"8 @ @ 10658 *1045% 1 & 5 "8 ates = ssoc Investment Co..___--_- oO par May 19 38 July 10 an %— Oc 
65%, 66% 6524 6615 6475 ro; 4 au *104%_ 106 1045, 1045% 90 $4. sree... 100 103%Jan 19 108 July11 100 Jan 108% Nov 
96% 96% 96 96 9414 9415 9514 951 oe 66" 66142 67% 7,900 Atch Topeka & Santa Fe____~-_- 100 5342 Jan -3 71% July 20 44% Jan 67% July 
38% 38% 385, 385% 38 3874 383 383, 35% 96 9542 95% 2.200 Se preenee ne 100 82 Jan 7 98 Jun 27 66 Jan 90% July 
28% 28% *273, 28% "2715 28 23. «(Og ene 39% 39% 39% 4.700 Atlantic Coast Line RR_______- 100 25% Jan 3. 44 May 31 24% Nov 338 May 
"61% 63 *61%2 63 *61l, 63 61% 63 21 28 *27%2 28 200 Atl G & WI SS Lines______-_-_- 1 -25 Feb 15. 30 Mar23 19 Jan 36% Oct 
30% 307 3055 307 303, 31% 31. 31%; 61% 63 "6142 63 ae 5% non-cum preferred_____-- 100 59% Jun 7 65 Mar 15 44 Jan 68 Oct 
109 +=109 109 110 10934 110 10924 110 . 31%4 32% 32% 32% 12,300 FT ee 25 24% Jan 14 32% May 17 18% Jan 285% May 
14 14 14 141% 14 14% 141, 14%; 139 110° 111 lll 410 4% conv pref series A___---- 100 10753 Feb 18 113 July 6 106 Mar 113% Sep 
55 55 55 55 #543, 55 *54%, 55 1442 14% X14'2 14% ee Sa 5 11% Jan 3 15% Jun 29 6% Jan 13% May 
58 58 5812 59 58 5B Ne 58. 58 oe © X547%% 54% 1,800 OF - SNE pene 50 53%Jan 7 £456 Feb 24 50% Jan 57 Sep 
*119 12034 #11912 12034 *11912 1202, 119% 1203 . 58% 58% 59 59 440 pe ea eae No par 52% Apr 19 62 Jun 12 52 Jan 68% July 
“17 18 *17 18 *17 18 “17 - 18 119% 120*4 *119'2 120% ae 5% conv preferred____--___-- 100 112 May26 119%Aug 1 113 Jan 123. Jun 
an ze 10% 10% 10% 10% 10% 10% aa 3 1% ie san — ka «hn ane No par 14'— Mar 31 18 July 31 1% a os i 
*74 "6 74 : ; ; ; "8 8 , ustin Nichols __No par 7 Jan 25 134% May 8 2% Jan ug 
4%, 456 4% 5 4% om 7 " bh 74%2 742 73 74% 80 pS See et No par 66 Apr 19 841% May 9 2842 Jan 85% Aug 
‘4 5 5's 4% 5'% 63,200 Aviation Corp of Del (The) ----3 35, Jan 3 53g Aug 8 3% Nov 6% Apr 
20% 20% 20% 207% 20% 2034 203% 2054" 7 Y 5 
8's 82 844 83% 8% 6% 81, 83, 20% 21% 21% 22 13,400 Baldwin Loco Works v t +33 18 Apr 24 23% July 15 10% Jan ~* 20% Dec 
1542 15% 15% 15%4 15 157% 153, 153, aoa 8% 8% 8% 15,800 Baltimore & Ohio 100 55, Jan 3 10% July 5 3% Jan 10 Apr 
11%, 11% *1l42 11% 11% 11% ll% 113, astze | 16% 16% 16% 7,000 4% preferred__ 100 9%, Jan 3 18% July 5 6 .Jan 14% Apr 
64'2 6412 *64% +65 °64% 65 aaeear ~~ 11% =11%4 1l% 11% 800 Bangor & Aroostook__._.________ 50 9%,Jan 3 13% July 20 5% Jan 12% Apr 
2342 231% *23% 23% 23% 2314 sete oak “oer o% 65 65 80 Conv 5% preferred_________- i00 060 60 Jan 4 66 Jun 3 34% Jan 63% Dec 
*16'— 17 w..- 29 1634 16% *16. 1634 23% 23% 240C—24 1,300 Barber Asphalt Corp___._______- 10 21% Apr 25 26% Jan 24 12 Feb 28% July 
49% 50 49%, 50 *49% 51 $494 50 4 16 8 165% *16%q 16%4 300 Barker Brothers No par 12 Jan 4 18 July 5 5% Jan 15% Sep 
16 16 16 16% 16 16 16% 16 ¥, 49% 50 *49%2 50 270 5%% preferred 50 43 Jan 24 50 May 23 30 Jan 47 Sep 
15% 15% 15% 155% 15 15¥ 145, 1s 1648 16% 16% 16% 2,800  Barnsdall Oil Co__..__._________ 5 15% May 15 18% Mar 17 12% Jan 19% July 
£30 30% 29% 30 29% 291, 291% 291; snake 15%. 15% 15% 8,200 Bath Iron Works Corp___-______-1 14% Aug 9 1858 Mar 15 13% Jan 20% Mar 
3478 635% 35% 35%4 35% 3515 35, 353, 7 9 295% + 29% 29% - g00 Bayuk Cigars Inc__________ No par 25% Feb 15 31% July 10 23% Jan x29 May 
. 107 107 106% 107 106% 10655 °106% 107, e 35 35% *35 3534 500 Beatrice Creamery______________25 31 May 22 35%, Aug 2 24% Jan 33% July 
ean? 22 9% 9% 9g 954 9% 9% 106% 107 | 10634 106% 200. | $4.25 preferred__-_______ -No par 105% Jun 24 10812 Feb 28 105% Dec 110 Sep 
s 34 35 *34 35 #34 35 *34 3414 one 9%e : 9%8 9% 4,200 Beech Aircraft Corp__..._______- 1 4Jun 8 11%, Jan 3 7% Nov 14% Sep 
14 117 *114 #117 *114 (117 “sda> ase aq 34% 34%% 35% 60 Beech Creek RR... 50 Pn Jan 11 3534 July 11 25% Jan 33% july 
11% 12% 11% 12% #1134 42 *11% 12 39% 115% - °118 119 _. 100  Beech-Nut Packing Co___________ 20 111%Jun 12 117 Feb 15 93 Jan 114 Aug 
11% 12 11% 1134 11% 11% 11% 1% 11% 11% 11%4 12 * 700 Belding-Hemingway.____...No par 10%Jan 3 13 July 6 9% Dec 11% July 
38% 38% 38% 38% 38% 3855 38% 3850 11% 11% 11% 11% 3,700 Bell Aircraft Corp 1 105% Apr 25 15% Jan 11 9% Nov 20% Mar 4 
a 3842 38% 39° 39% 3,100 Bendix Aviation R 3315 Jan 13 423% July 13 33 Nov 39% Apr j 
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Saturday odie ane 1nGH SALE PRICES 
Aug. 5 Aug. 7 Aug. 8 poy ag Thursday Friday Sales for NEW caaar a 
$ per share $ per share $ per share 8 per porn Aug. 10 Aug. 11 the Week , ee Range since January 1 Range ae Previous 
18% 18% 18% 19 19 19 19 19 é age bly- nt $ per share Shares Pp sou Highest Lowest i ichent 
5 8 z . a , ’ * ar 
38% 38% saab a 4 58 “56 58 a _ ; aoe + 1,300 Beneficial Indus Loan_____- No par Fa gaba.cqis $ per share $ per share $ per share 
18%2 18%2 1842 185% 1815 18% 38% 38% *38 3834 38% 38% --- Pr pfd $2.50 div series '38_No par 53% ye $ 19% July 14 13% Mar 17% Sep 
60%. 61 607, 613 . 18% 18% 18! 1 " 700 Best & Co pr2l = 56% Jan 24 54% Feb 
12414 1253 60 e 61% 6012 613% 601. 3 ‘a 18% 1858 18% 3.300 cent Se No par 33% Jan 28 4034 J 2 oe 57 Nov 
2442 125%8 124%. 125 124% 1241 ‘ 2 6042 60%. 615% 61% 62) : est Foods —.-------~.--------- 1 15% J —- 0 22% Jan 38 Jul 
3 = 46%, 47% 47%e 47% ar = “124 = 6125%%4 ©124 125% *00 ore pee! es OM.-—-—- No par 56% Jen "4 oe% July it .” ee a Jun 
2: 22 ¥, 2% : y 7 ‘47 
3%. 10" os ee 22% 225 ©22%— 22% ae 47% 47% 3 une. teeeeceee a Sep unease Feb. 5 asec guly io 130% Sam 69% Apr 
18% m4 9% 10 934 9% 93, 9% 23% 22% 224%2 22% 1,900 Black & i -_ ------ No par 37% Feb 24 48% Jun 19 me Tan 130 aw | 
Me 1842 18% °18% 19 s 0 10 934 10! ; cker Mfg Co__...No par 16% Jan 3 ~ 40 =Dec 
“16 17 *16 16% 16's # 1842 18'2 18142 18% 18 ms s 4,600 Blaw-Knox Co__---_-.— No par 73, 22% Aug 3 16 6 Jan 19% Ma 
100 106 100 106 £100 36% "16% 17 £16, 17% . 19 500 Bliss & Laughlin Inc ner ‘Jan 3 11%July 5 6% Jan Fridge 
7 . 106 2 2 16% 17! 5 16 Jan 4 207 11% Jun 
13% 14 13% 14 13: 100 106 :100 ; ; ° 40 Bloomingdale Brothers Ye July 5 13% Jan : 
; ; 3% 14 1 106 *100. 106+ ~ #«  _..... Blumenthal & Co preferred_- NO per 14% Mar 14 a I 
4842 4812 *48 49 487 os 134% 13% 135% 133 --~ Blumenthal & Co preferred 100 ly 18 July 15 9% Jan 19 
: ; 13% 14! _--.. Blumenthal & Co preferred----- 93% Mar 4 106 Jul Jun 
9414 94% #93! 943 9 coe 48% 48 4872 487 49 $ bd J8 6,300 Boeing Airplane Co__.~-----~--~- 5 125 ‘ uly 5 76. Jan 100 Ju 
rete pn *50% 51 : 31 : + ig pots ps, 94% 94% B --, Mn ben | gery aye & Brast...26. 5 45 = Jen 26 sate jun 21 ae _ 33% Mar 
2 2 e410 41% 41 41 <A 51° 5 he “NO par = 88% Apr 18 95 ° 56%2 May 
114 115 *114 115 115 40 41 *4Q1 1 1 100 0 Da N Fy Feb 4 85 Nov 96 ¥ 
115 1143 3 2 41% 41 41 aan Gian ieee Mt oO par 4642 Jan 4 52 July 7 Pi 4 July 
32 32 32! \, : 4 114% 114 4 . ¥ 7 Behe Shores T6.. ~~~... y 38% Jan 51 
3842 38%2 38 38% Petes +s, 32% 32% 32% = wer ere te 2 100 4'2% preferred eeactinentea Fh ing = Bong July 8 17 Jan 35 — 
“5 5% 5 536 ; sia 3842 38% 385, 39 39%, A dog 2.500 Borden Co (The) lo 28% Jan 3 34 — 4 * 22% Jan SE ag 
40 42 41% 41% 40 4136 aa Si 5 5 5% 5M 3.500 Borg-Warner Corp__---—----~---- 34% Jan 3 417 ~ ae 22% Jan 30 Oct 
16%" 17% i IE Oi 17% 18% i. ton "40, 41% 40 41% “oe Bower FP nag tho bile pana te 3% Jan 3 714 July 3 gin lon “346 ape 
5 uu 7%, 58 7354 173 2 yeaa tte \y, ; Ve A 
11% 11% 11% e 52,52 ‘5134 52% A agli A sane 10,000  Braniff Airways Inc__-------- 2.50 air a 43 July 1 28% Jan 38% Dee 
<3 : , 8 ll’, 11% 11} 11¥ 52 52% 300 Brew “4 Jan 3 18% Aug 3 1] 
35%4 35% 35%, 363 35 i. : a A 11 113 Ey , ing Corp. of America____—_~ 15 x ; % Nov 144% Nov 
6% 42 ae 4 35% 357% 3554 357% 36% > 37 8 11% 11% 3.500 Bridgeport Brass Co_---~-- No par <o — 1 52% July 12 20 Jan 45 Nov 
47% 47% val a% 48 46% 47% ae | ie oT 37% 7600 Briggs Manufacturing-----.No par 27° Jan an ae July 5 8% Nov 12% Apr 
2032 20% 203% 20% 2034 Spit 7s — *48 49% Rays >A = we S Stratton___-__---- No par 39 Jan 14 oo yas 7 a = 30% Jun 
20% 20% 2034 21! , bir . ristol-Myers Co -_-------------- 5 40 an 44 Jul 
44% 45 sats - dam ue ee io se 4 4 ae 5,200 Brooklyn Union Gas__---~-- No par oahe — < oo jay i gto ~~ 44% May 
2 21 2034 21 205 4 ~ 4 *44 44% 44 Yy , ® Jan 18% Jun 
10% 10% s 20% 2034 21% sa IT ea ‘ 44 V2 100 Brown Shoe Co__--~~------- N - 
11713 11932 at Ro Ry, Bg oak 10% so% peta roby rete yo ae a entt No oo be ro 5 7 2? cae | te Jan 42% July 
10'2 11 105, 11! : 119 119% 119! 110% 1a 6,000 ucyrus-Erie Co 5 8% J , Jan 20% July 
186 186 186 187 184 saste 10% 10% 16% 10%4 * 10% mn onan 7% preferred_____- “300116. Jan 3 21 yn . % 7 oe 10% May 
67 69% 68 68% Ss. oe 187 187 ee gee SS eee ee 
9° 10 : 9 , 214 3 "O1/ ~ ae 0 FS IE ES Sn 10: ; 7 , 
£18 4 187 10 10% 97% 10% 95% 1G% + 69'2 6942 69% 620 $5 preferred —.----------- No _ 98 v2 Jan 5 190 July 10 76% Jan 116% wey 
18 i184 19%4 19's 19’, 19% £1834 1934 + 4 10% 10% 10% 8.600 Budd Whee! No Pp 47% Jan 3 712 July 8 43 Nov 54Y, pred 
a. on (184% 18% 18 18 ¥%3 ©1734 1814 o. 639 19% 19% 300 Buffalo Forge C =“ 7% Apr 19 11% Jun 29 6% No nay om 
3844 39 =3815 3912 38 4 oe + 175%, 18% 18! 18} : ge O- n= 1 17 Jan 4 1, 4 10% Apr 
a. aay *38 42 : 0 39. «39 a 4 18% poe No ¥/ 20% July 13 14% Jan 18% Jul 
2 31 31! 1 ° : 3834 39% 1 9} ¢ par 16%4 May 19 Vo 2 ouly 
Pea 3 2 31 31% 31% 31% are aa 39% 39% 300 Bulova Watch._-------.---- No par . 31. M y 20'2 Feb 24 «916 Nov 29% Apr 
14 14 14 <7 . ot 109 110 109 , 110 r ~ . ed 1,800 woe Mills Corp__---------- 1 275% ar = Ye yer i poteg Jan 35% July 
55 oa 4. 35% , 13% 14 % 400 ee 0 , Jury “a Jan 311 
a p 8 h 4s 2 5% 6% s%- «CG 3 abt 14% 14% 7.300 Burroughs Adding Mach_---No oor ster Ton é ie) eS Ae ee 109% Oct 
47 48 - af 65 69 65 69 PP i a i, 6% 6% 4500 Bush Terminal 1 om 15% Jun 30 9% Jan 15% J 
11% 113 pot: He a ow * 47% 48 a ae 65% 68 ee 6% preferred —__------ ae Ye 6% July 5 2% Jan 6% May 
30 8 ili 113% 11% 11% 10% 11% a 472 “47% 48 150 Bush Term Bldg 7% referred__ y, on 6 72) Jun 27 41 Jan 15 M 
33 30. 29%4 30 29% 30 30 20 10% 10% 10%4 11 4,400 Butler Bros A ene 43% Apr 25 52% Mar 6 21% Jan 49 Oct 
3%8 = 3% 3% 3% “3%, 3% 3%, 33 30 8=—_ 330 29% 30 600 5% conv preferred__---------- 10 8% Jan 4 12% July 12 5% Jan t 
14 14 141. ‘ 4 33% 33 33 a ; preferred___._-.--.-- 30 28 Feb 8 : 10% July 
a 14% 14% 14 144 13% 14 Be 5 a ae oe 1.100. Butte Copper, & Zine———--——-—- a. BS Beles ee ce 
oat ‘a1! B04 80% 8: 81% 82 + : 4% Me 1,600 yers Co (A M)_--------_-- No ; 4g July @ Jan 5% A 
2 21% 2042 21 20% 21% nan” 6 oii oa 82% 82% 40 Participating preferred__--__- 400 oT _ 18 =: 16% July 10 9% Jan 18 %4 July 
214 2 22 22 400 Byron Jackson Co.___--._-- No par 20 ht 1 3 86% July 10 65% Nov 83% Apr 
pr 18 24%2 July 12 16 Jan 25% May 
285% 28% 2812 287% 28% 2 A C 
5 : 29 28% 289 28: ; : 
54 55 54 54 54 oe is - 28% 29! 283 Ey 
55 F “ <3 /4 28% 293% 2,80 Calif f 
eo aa 1 1% oh 5 As 54 «55 - "io regen Ree 4 ing___-----No par: 24% Jan 3. 30%July 5 23% Jan 30% Ju 
ig NP day 6% 6% 6% 6% 6% 6% oe. 1 1% 6.600 Callahan Zinc-Lead__--—---—---- " al he 56% Mar 8 53% oun 56 Mat 
28 § 19s 19% 19%2 19% 19% 20 Ses P+, 5% 6% 2.900 Calumet & Hecla Cons Copper_---5 “ee 2 -% ii Jun +28 % Jan 1% Mar 
ye i 27% 28% 27% 28 275% 27% - 20%2 20% 20% 1,700 Campbell W & C Fdy No par 15¥ — 9 7% July. 6 6% Dec 9% Apr 
4 41 41% 41%. 41% aaa, ae 28 28 28% >'990 +©«Canada Dry Ginger Ale_—_-- Y44Jan 3 . 21% July10 213% Nov 1 
10% 10% 10% 11 10° . Ye 42 41% 42 41% 4: y Ginger Ale__-------— 6 23%4Feb 8 30% July 7 7 oe Apt 
‘ : 4 il 10%4 10% Ye 42. 2990 Canada Southern Ry Co------- 3 4 13% Jan : 27% De 
ay eae pty o% 482 48% 48% 50. — — be 11% 18,800 Canadian Pacific  Mecpancziane 3 = “ie — : ads oe i = oe 38 Mar 
7 “B83 “8 8% 8% #83 87; = : ror & 400 Cannon ,Mills----—------ x + a ee 1% Ma 
in 13% ht Rs ins Pe 49 *49 5 50 ¢ gy -— = PA 100 Capital Administration dass a" ‘Gre Feb 13 30” coe 6 oth ne “a suly 
; +--+ 2 111% 111% 111% ; 30 $3 preferred A sa y , Jan 9% Apr 
30,31 "3031 302 111% 111% 111% 111%  *111% 111% Re : 43% Jan 4 50% July27 40 
4 3 303 1 re Yq 111% 2490 Carolina Clinch & Ohi + peter Jan. 46% Jul 
es, Ste SVs : a 30% 31%. 30%4 31% °30% . 31% 240 Coen Seank. Oe oRy----100 97, Jan 4 112% July 20 x85 ‘Jan 9714 Dec 
ve 5% 35% 35% 35% 35% 351 a 5’ 5% 5M, 5% 1.000 Carriers & General C = ¥2Jun 6 31% July 8 25% Jan 31% Ma 
eee 147-149 149 149 ia” 88 35% 35% 35% 36 3400 Case (J I) Co 1 ener 35 4 jn 6 es 3% Jan 5% Apr 
49%, 4912 4912 4912 4934 49% 491% 497 *150_ 151 149% 150 140 Preferred ment ee ee a A. — 19 39 Mar 16 32% Dec 39% Dec 
aad . c 97% 497, 50% 50% 50% 2.400 Caterpillar Tractor___——- No par S Hp phan 12 151 Mayi13 127% Jan 147 Dec 
Lda ao tt 3414 3412 34% 3312 34% 333 ee ee aaa ¥4 Jan 12 54 July 10 40 Nov 54% July 
99% 995% 5, 99% 9934 997 993 Fe 33% 2 35 35 3.500 Celanese Corp of A f 
118 . ‘s 9934 997% 997 a : 3. Pp MOP ancoue No par 315% Apr 24 40% 3 
ea" aR TBS lg st GBT, SMR Th ial pated sie fun t 100N Ae So sabia Be 
1 : =" 2 - poterre.........- nee = OR wath a --- 
18° 18% 1844 Be 8 eB ee ee 14 14% aine =O Ce ——————--— ee ee ee ee a 
4 4 l, 21% 21! 511 iY —— 2 2 18% 180 5% preferred —------------- ‘ a en 4% Apr 
at toast? 1M or 21% 21% 214 21% 214 21% 2100 Central Aguirre pwn ennee eee a. Bete 
‘111 112% 111° 112%, *111. 1 RP 4. 4 v4 4Me 3.300 Central Foundry Co 5, _ % Jun 
P ae ae *10% 10% 10 10% 10 ae ere 133% *11l'% 112% 10 Central Il Lt 4% % a 107 Jan 31 133% ~~ 19 97% ton ~~ 
9% 9% “aee nn ie - "22% 24%. ‘231q 24% OM Beis 300 Sontead Wiel roe nents 100 8% Apr 22 15° Mar 20 3. Jan 718 Ye oan 
aan je 2 vy 10% 10 10! : 4 entr oleta Sugar Co---------- 20%4 Apr 19 y 
1157 8 8 * 10 101 3 ‘ ’4 Apr 2742 Jun-2 
43 . "35 te a << ot 115% 11632  *115% 11642 611534 1164 tie Raper oe sa wie {oo 1 0." Feb 19 11% Jun 23 3 Jan “8% Nov 
* & i 3% 3414 3412 #34 341 ee - ~—< -- “<< 10 Feb 19 116 Mar 28 
este ase Ras, 6% 64% 6% 64% 6% 6% 6% wet — 1,500 Cerro de Pasco Copper------ No par 3012 Feb 15 37%2 Jan‘ 4 a33 ‘ne "a op 
. 4 4 99% 97 99 9742 98% 98 9834 98% ana 16,100  Certain-teed Products 1 45% Apr 19 9 Jun 27 3 Jan 1% A 
19% 19% *19 19 Vy 19 i. ie ‘e ‘2 18 1,770 6% prior preferred --100 57 May 1 110 July1g -32% Jan 125% o 
*25%4 26% “26% 27 26% 263, e+. “19-19% 19% 19% 400 ny, : 
osadis p 26% 26% 26! 26, ; is Chain Belt Co _-No par 17% Apr 13 20% July 2 16 
Boe Re GR EM" RS TRS eee ea yas By ee pe ae 
191 aa ) 38% 39 3 239 1, preferr -- 108 Jan 4 114% July1 99% ; 
12% 13 12%, 13 123; ? 39% 40 39% 40 1,200  ouy 33 S gan 109 Dec 
1 ~ ¢ . 4 13 13 13 1 ; at ’ Checker Cab Mfg. 5 277 Jan 4 46% July 1 
“oa, 6 “Gee 6% 46% 46% @ 4632 46% 46% 46% 46247 400 Chesapeake Corp of Va.---------= S 2 teh 18 1344 July 28 ee a 
Sm. | 6% io oi 646% 656 6% me a% oy. 98 11,308 Chesapeake & Ohio Ry---------- 25 44 Apri19. 48 Mar 6 33% Jan 50 July 
5% 6 5%, 5% ae - 34, 83 15. 15% 15% 15% 2/600 "Class lal 2. rn lite Jan 3 1858 Mar 35 7% Jon arg wd 
23 23 onie Er “4 va 53% 53% ; Ye Jan 4 Mar 25 7% Jan 
aata dg = Ps ot 22% 222 22% #93. 93%% mF, fe, 5,008 Chicago Great West ER Oo.....-- 50 A Jan 3 1% Mar 22 2% Jan aie may 
~~, & 25 1 14%% 25% 245, 25 1, , preferred___-------------~ an 4 25% Mar 22 10 4 
16', 167 Sie 3634 ae a 62%_ 63% 62% 6278 one: aoe 17200 Chicago & Northwest'n wi--No par = 21% Apr 25-29% July 13 ye alg rag cy 
oe het, on. 16% 16% “16% 16% 16% 16% rtrd +t ag mi ~~ Brae a 100 51% Aprig8 65%July13  -- --- ve: ieee 
‘ 9 Va 834 Ve 1834 183 oan 4 é cago Mail Order Go----—----5 15%, Feb 24 18% Jun 27 6 Ja 16% Dec 
Mt, a a. 47 4747 45% 47%e canta am B+, beh, 1,200 Chicago Pneumat Tool__----No par 16% Jan 3 21% July 12 15% tn > re 
15% 15% e154 ~ Ag 5142 5214 52% 53 “53 53! 53 e 47% 300 $3 conv preferred___.----No par 38% Jan 7 47 Jun 36% Nov 41% Me: 
ie aoa 7 A : 15% 15% 15% 15% 15% 16% oan a 120 Pr pf ($2.50) cum div__--No par 47 Jan 6 53 Apr 27 48 Dec 54 May 
a Hy 1 “16 161% £16 16% °163 18% 15% 15% 400 Chicago Yellow Cab-~------ No par 13. Jan 4 19% July 10 11% Jan 15% Apr 
_3% 2% Pe 33% 3 th il 16% 16% > Gees Cn C—O eS. eS 23 13% Jan is an 
r% 91% rete +m *265%. 28 ©26% 28 £96 28 PP. San oa 4,600  tChilds Co----------------- No par 1% Jan 3 342 May 8 1 Dee 3% May 
ra » 89% 91 3914 90 a oe - E 10 Chile Copper Co 25 24 May 29 30 July 5 24% Jan 32% Apr 
wink 26% ie anme RS apes ; @ 91% 9,800 Chrysler Corp 5 77% Feb 7 98% Jun 19 67% Jan 85% July 
105 106% 10533 106% 106. 106 - 20%2 20% 20% 21 21 oat 1,7 
) 106 106 : : , 100 City Ice & Fuel__----------No par 14% Jan 5 25% July 3 10% Jan 153 
_ 7 *, 62 614% 61% 604 62 - 106 *106 106% 110 642% preferred 400 104 Jan 12 107 Feb 5 96% Jan abe Va ane 
46. 46 4634 47 Pra aoe 92 9% *9% 9% co io ; as city 40 a =~ a ais ion 4 71% Jan 7 
_ 46 ~ 4 6% £45 47 7 L i o y res ned 6% Jan 12 10%2 Aug 4 2% Jan 8% Ju 
= - 155 185 155 185 *155. 185 oaae 4 my Py - ty, 4612 600 Clark Equipment—.--—~----- No par 35% Feb 17 47% July 26 32% Nov 39% july 
er 1 Ee "85 88 285 87 285 oe = 185 ~~  €.C. Cc. & St. Louis Ry. Co.---- 100 148 Jan 7 185 Jun 22 123 Mar 5 Dec 
"42% 44 tos, 42%, 423g ak 114 114 113% 114 10 one et ailum 84.50 ato be 3d jan 3 ey san: 3 100K gan tem Ang 
“ Prt *42%4 42% 44 = 42%, 2 um —=—--NO 9G od 5 oom Jan =«:116% A 
ae eS ee ee a |S See a ee ite eee ae Be 
eaRV, F , " 7 *941% 96% 2 --- Pp ar Jan 12 101% Jan 1 
53% 5612 #5315 57 *531% 56% #5234 cit p ~ a re 60 os & ye ty og 71% std_—-- 92 | Jun 16 96 Aug 11 84 Jan on Sep 
; / v4 Saat pecial stock__------- 52%2 Mar 22 342 July 22 50 Feb 54 
£331 33% 33% 33% 33% 33% ed 
37 37 3642 37% 3614 3634 33 33% 33 33% 33%, 33% 1.700 Climax Molybdenum No par 30% May 3 3842 M 
*146 148 *146 148 145. 148 36% 37 97 ——«8 37 37 , <9 ~ Seeman ; : aan cme (Se ae | rh ~~ 
: ; 1 : V4 1.800 Cluett.Peabody & Co___.----No par 34% Apr y July 
133% 133% 134% 134% *133 134 2iss — *145 148% *145 148% 20 Preferred ia 100 (14 ” Feb rr} 133” suly a 1a oe 153 Bep 
mt ae ai a. "61% 62% 62 62 ete: °K — is 500 Coca-Cola Co (The)-------- = par 111 Feb 26 146% Julyll 68 ° Jan 123 July 
/4 ‘8 Ly, 28} 41 Class. -- te) Ls Dec 
Sin. 107% 10742 *107% 10734 107% lors _ 28% 28% 28% 29% 2.400 Colgate-Paimolive-Peet_-----No par 33ie Jan 6 $9% Jun i 16% Jan 25 Des 
ain K- Ye <a 5 33. 33% 3254 33% we em “107% 108 200 6 rie “--INo par 103% Mar 2 108% Jun 7 103% Dec 109% July 
; Ve *112% 113 *112% 113° 4 4 Va 1,400 ins & Aikman No par 25% Apr 25 35%July 5 (17% Jan % 
#173 , ° 
Bop, RR oR a ae ieee It Bee ee Fo 
, y *181 Y * _-----No par : 
19%: 18% 8h 1934 19% 20° 20 ~ “19 19% 350 Colorado & anon, ae i134 Jan 3.33 May 27 OM Jan 19 ‘Be 
- 18% 18% *18% 19 *18% . 20 20 *20% 21 380 4% tion-cum. ist preferred___100 12%Jan 4 24% May 27 3% Jan 1 
30% 31% ve 19% 18% 19% i y % 9% Sep 
os0% 31 4 a 31 31% 31% 31% 31% 91% si pa a, 19% 70 4% non-cum 2nd preferred_-_100 13 Jan 4 23 May 26— 3 Jan 17% Sep 
31 3034 31% ue eS ee oe 31% 32, 1.500 Columbia Br’d Sys Inc cl A----2.50 26% Jan 4 33% su 28° 415% Jan % Dec 
V2 2 31% 600 Class B. oS ae 25% Jan 4 32% July 10 15% Jan 26% Dec 





Por footnotes see page 643. 
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Saturday Low 
Mond AND HI 
$ ir ale Aug. 7 naw ues 2 ~Y 
4y, _— $ ner share y nanan gin ym _ Thursday 
303, 4% 4Y a per share $ ; Aug. 10 Friday 
*80% 81% 81 a 4% 4! * per snare Aug. 11 Sales for STOCKS 
‘7124 34 ; 81 an ae 43 : $ per share the Week NEW YORK 8 
*90. 91 72% 73} 1 81% 6 «6% 2 $ per share EXCHA _— 
19% 1 90 90 12 73 73 81% 82 4% 5 * Shares NGE R 
ee as 19% 19% , an: = So an: = 111,500 ©o Le: Pema = he Range for Previ 
in a% 4 4% at .. ae an 20% 203 874 91 1575 2.800 ee eitiend knee a Par _—$ per share Highest GO. 3 
*105 106% 5 +, 41% Ya 444 Ya 203 90 370 ae ae $ per west 
, 1% 4% 45% 20% 20% 90 5% pref ries A__ 4 A share §$ Highest 
46% 47 4 105 106% 10 2 41% 41% ze =44Y, + 19% : 300 Co erred__ —----100 pr = y per sh 
5 1% 41%, 4% 45} a 20% ‘ lumbia Ee Be 16 J 5% Ma are $ 
16 «16% os @ » i, I a % «41% 42% 44% 45 4.200 Columbia eccrine ~< o6%e Mar 18 1% per share 
1 14 16 16% 6% 47 47 44 106% «106 2% 41% iat q bia Pictures___ ------No par Feb 7 80 v2 Mer 14 401 Jan 5% Ju 
Paes 2 te eS a re eee ee eke ge ek 
/2 : a 
es 84, 1 16% p 7 47% == 4% ae ar 39% 221 19% Oct 
21% 21% 21% 21% win: 06 Oe om 16% 16% 16% §.300 ota % conv preferred_—--————- 310 37% eJan 250 47, jan 38 — tno 
18 © Ma , 27. ‘ 84% 847 1Y¥ ° Comme ot coe =p 105 43%2 J % Jan 4 July 
26% 26% 16% 17¥ 4 27% 275% s 85 +3 28.900 Co rceial Solvents ----Ne par Feb 11 106% un 19 25% 41 Jul 
°26 27 8 26% 27 16% 17 neat 27% autiie 85% 2200 mmonwealth & Southern __ No par 40% Feb 15 % Jan 10 Jan 44 y 
° 26 Y 16% 17 27% 28 ° $6 Southern 14¥ 50% J 104% J Jun 
97 97 ¥ 26 26 Ye 27 °2 >, 27% preferred se --No par v2 Apr 18 @ July 15 29 an 107% 
, ‘ 25 6 26% 16% 16% e 28 ries_____ 5 18% Jun % Jan 4 Sep 
3% 3% 97, 97% a ore 25% . 2 16 ¥ 6,700 ---No par % Feb 1 16 4412 
y q mead 5% 25% 26% 27} Ye 16% Common 79 «J 1% J 9% Ja Jun 
24% 24% 3% 4 97% 97, 2 25 ¥, 1s 27% 2 200 Co wealth Ediso an 3 87% uly 13 S e 16 Jul 
106% 106% 24 24% ¥,. 4 ia 97% 4 26 2 e 27% 3.00 nde Nast Pub I n Co_______25 7% Mar 11 Jan ; y 
; 24 241 3% 4 9742 97% 6 26% 3.000 Congoleu ne_~___ 24% J 36% Jan Ye May 
5 1g 515 106 “a 1064 106) 24% 243 ZY, 72 97 Yp 9734 2.100 Co m-Nairn Ine — par 4 Jan 3 28 82 Dec 
23% 24% pve 5% 6% 106% ar ae aoe 54 37 50 nsolidated Cigar__-—__-__. aia atm oy 5: es 
12 12% 24% 24% 2 {bie oe > Ye AN os% 24° Fone cottid pretetred -————---- No pa igen 2? 28 Jun ie , ae 27 
; , 241 5 , 107 4% 24% . Con {= r 20 28 2% J Jul 
BH diy dy ily te ae or, oT he goncel Servers Shs site @ Bu tw i low 3 ‘e— 
‘ i y 31% 2 12 24 24 5% 5% « $5 ome oy 3% FP 842 Ju Ja un 
24 24 s 12% 13% Ye 31% : ’ ‘ 2 4.60 preferred -- oO pa 2 Feb 17 n 13 n 247 
‘ 4 12¥ j 31% 315 12% 12%, 24 24Y .600 Consol sane r 21! 4% Jul oa ¥e Nov 
13% 13% 24 24% > 4 13 Vy 78 aes /% 1% 14 4 2 00 Pilm Ind No 78 Feb 23 y 5 -—— 
Ky y : 24 13 13 31% 313 2% 123 .000 $2 ustries par 102% J: 25 Jul 3% De pe a 
16% 16% 12% 13% a4 ‘ 31%, +4 1.5 partic pref 1 e Jan 15 uly 10 e 63 
- . 12 7’ 23% 13¥, 1% 313 .500 Con erred____ 3 107 ¥, 15% J ¥%, Apr 
ae SR We i he ae me omnia ees ie fase REE lee x 
, Z : 48 *16 161 12% 13 2334 24 ’ Consolid ural Gas____---1 73 5% Ju Ye Ja uly 
253% 255% 106% 106% 106 49 s 6% - 3 135, ‘ 1.70 cat Cities Atami... : 15 73%, Jan 3 n 22 n 3% 
; 06% ; 48 4 16% 16% 3% 13% -700 $1.25 tee Aircraf 24 13% J 7% Ja May 
8% 85 25% 25% potty 106 Ve 106! 9 481 6% 16% Ya 3300 Co conv pfd Or PEER 1 Jan 12 3214 uly 19 o¥, n 19% M 
111 112%, ° 82 8%, 25% 25% 25 V4 106% Rte, 48% +48 Ya 16% 1.000 = RR of Cuba | Fr agers No par 11%Jan 3 6 Aug 2 ° LP Feb ay 
: - V, ' y ‘ , 6% 18% 15% J 4% No Sep 
39% 40 (2 111% 112% i 82 B° : 25% 2 4 107% 1073 49 ; 2 nsolidation C pid ane Jan 3 & uly 11 v 29% 
111% BY 3 25% 25% 1% 107% 00 $2.5 oal Co_ 12 2442 A 9% N 6 Oct 
11 11 39 39% 2 112% *4 2 8% @ 25% 25 ¥, 2 4 0 preferred _-_----------- Aug 8 2 Aug 2 ov 211 
1 / 38% 11% 112! BY, 5% 25% 90 guamemten Dow 24Gb oak 143 , 16% Mz 174% N Yo Mar 
de yy ty 8 Bt pe ie EM 1300 Sentalner corp af america —s me tee Oe ans 
4 / 9 4 3, . ‘ Ps = av 1 
283% 29 va 1%, BY, 44% 45% : 11% % 38% apie 111% ntinental Baki merica_____- 2 102 “2 Jan 2 Feb 21 Jan 181 ug 
‘ , ie ++ 5V Hy 114 ve 9% 40 100 8% ing Co- 0 20 =F 5 107% July 33% Ja ¥4 Dec 
28% 29% 28% 28% 7 en aa “wae oa =a 11¥ 2,600 Co preferred___-__---__-. No par iu 2 het oe — 47% D 
16 16% 3% 29% 2B 29% a a” 2 45 ae 1.4 ntinental C 100 7% Jan 27 duly 7 Jan 107 Oct 
44 3/ J 4 7% 5 45} .400 Conti an Inc__ 105: 10 Mz 16 6OJ Oct 
44% 4534 16% 16% 28 Y2 29% 29 Y, 29 237 V4 1% 71 /2 1.600 Cc nental Diamond Fibre__-___- 20 16 May 5 111! ar 10 x4% an 23% J 
°115% 11% *44% 45% 16% 16% 16% 29% 99% 29 ms et. 65.8 ontinental I Pibre____ 32% Feb 1 1% Aug 11 Jan 11% Jun 
omane ; j ‘ 9% 29% 29! 55.800 Conti nsurance — 10 0 43% J 96 J Ye Jun 
50% 52 11% 11% on & 44% 16 2 16% Py #29 ¥, 4.300 Co nental Motors_____._.__. $2.50 May 24 13% un 27 263 _ 110} 
#115 an . 3%4M 6% Ja Ye Sep 
21% 21% *50% 51% *11% 11% “uM 45 o4 Kes 16% 1654 30 100 c A aa 1 41% Jun 16 hy ar 16 . n 36% J 
*48V4 483% 21% 21% 50% 51% “5 Ye 11% 4% 45 ar 16% ontinental St a esendamtanal 5% Jan 46% July 19 Jan 155% ao 
y ‘ ‘ ¢ 03/ Aa 11¥ 44%, 443 900 Coo eel Corp — 281 3 8% 40% J ‘6 Jun 
58 58 ‘ 48% 48% 21% 21% 2 Ps 51% Py - v2 12 ‘ per Bessemer Corp_____- No 8%, Aug 7 Jun 29 an 491 
/ € 0 */ a 12% 12} 10 $3 P er Corp par 941 33) 4%, J Vo Sep 
“178% 181 - 58% 58% 48%, 48% 1% 21% 50% 51% gan 1.2 prior preferred. ._--__- No 24% Apr 1 e Jan 22 251 an 7Y, 
; 58 ¥ 49 4 21% 213 50% 51% 200 Cop erred___- par 123 9 30 J 5% Jan 4 May 
6% 6% 17842 181% PE ne 58% , 49 s Va 2 perweld Ste need 4 Apr 24 _ July 19 183 3734 
My. 4 180 583 7 a &: 2 22Y -- Co 7 ae par 38% 19% Ju 8% Ja % July 
— om oe i ae * 180 58% 59 49% 49% 3555. Cen Beet 5% serten ———___--8 $ l0%Jan 4 13 ‘a pe 1% duly 
Baa a Ye 3% 4 4% 6% 6%, 178% 180 v 59% 595% ‘ 190 Corn te gwd a a 47 eter a 13% July 5 ie eC oak sae 
cs 2 a - . 4 4% "6% 8% ter — ae oe Rea BE ae as oi 8% ee 2 53 duly 31 x9% Jan = 15 Apr 
255% 25% 109 25% "9 e@ 4% 2% 6% 1 referred — ~pereeser 2 44% Jan V4 July 12 an 53 r 
4% 4 4y ae gunner! ——————=-———} 5 52) 10 50 J 13% Dec Aug 
21%, 21% *25 25% 109% 109% 109% 25 25 v4 6.200 5 EEE RAE 100 ; Apr 28 60% Jun 30 9 17% A 
*35% 36% 21% 22 25% 252 09% 109% 1 25% 25 ¥ , Coty Internat | < 173% Apr 2 0% Jun 9 Jan 47 ug 
s Y 25, 09% 109%, 5Y2 25% Corp__ 1 29 184% J 53% Ja Apr 
485% 50 8 36 36 21% 22 “2 ,o 25%; 9 Vi, 1091 “4 + RE EE REE Jan 3 4 uly 10 n 61 
5 Y2 109% 900 Cra ----1 TV July 173. ~De Y% Ma 
18% 19 *48% 49% 35% 36% 1 21% a. . 32 #253 y 1,370 ne Co-. Jan 6 uly © 27 ~ 186% Sep 
102% ° 18% 4 49%, 49} 35% 36 V2 22% .200 Cream ee 18%, ig Jan May 
a a 33% 33% 102% . a, 49% — *48%4 49% 20% 30% 3,708 eran oh ae 7 42 27% Jun 28 4h ee 
23% 23% “717% 19 . 33 Ye 33° 102% 10 9 Se a : vowh Cork & Sccl_________ No pa 20 Jan Ye July 21 an 22 
2V~_ 1031 Ve 19%, 100 $2. Seal___ par 163 3 25%, J 95 Ja ¥% July 
14% 1456 23% 23% 11% 19 e 3 33% 33! 8 BV, x102 4 2.200 25 preferred —— _No par 6% Jan 3 & uly 11 161 n 108 4% 
£140 150 14% 14% 22% 23% 774% 79 7 Y2 33% 10234 : aon LL co... N 27% Feb 23% July 1 Y2 Jan Aug 
- 8Y 34% 34 550 ierbach Co Oo par 1 38%, 2 9 J 23% Ma 
294 24%, 140 150 P 145, 14% 22% 221% 29% 18% 19 Va 2.100 $5 conv prefer TIE 45 Jan 3 4 July 5 18 an 23% r 
*25 5% 26 4 *24 25 140 150 e 14% 14% rete. 23 23 "300 Crucible Steel aes Se ee No par 15% Feb 9 49%, Aug 9 3 % Jan 31 ‘2s July 
©107 108 "25% 26 24 = 24% 140 150 oe ee 1 23% 57 5% preferred Amer___-__No ee ee ae ae ee ke 7% Jan LE we 
107 #2554 ’ %24Y, 3 140 144} 5 15%, o Cube ER OO greierset. par 2 103 ¥ 11% Ja Oct 
ao m4, 8% ye OO *107 A _ 25% a a% rt io 144% 7,700 Qube Hit 6% preferred_——-—--100 : Ss 36% suis a ora Jan _ Pen 
*50 52 *125 128 ‘ 81% 8% 7 108 0147 26% é ; 25% 1 gow 1% prefe a 20% Jan 1% July 5 ‘4 Dec ‘ ug 
/ * 7 10 25% 261 ,400 Cud Sn mpgs RI ica 10 1134 3 28% x66 N 38 Jul 
5% 5% 50 51 125 130 8% 8% 83 8 107 ®, 26% 300 hae +... i00 4 Feb 10 s Mar 10 9 ‘OV 82% 1 y 
*16% 16% 5 5Y, 50 51% 125 125 12: Hg 9 87, 108 Cuneo Press a ~ c 30 112 Jan 25 17 %e July 5 Ya Jan 22%, uly 
e112 117 16% 16% 5 5M 5151 23% 124 Ye oY -- 4% . 22% Ja 140 July 1 7% Jan 4 Aug 
511 ° 122 1 12,100 preferred__ 5 nig 29% 1 105 14% J 
*24% 25 *313- «=. 837 f 16% 16% 5 5% Y2 51% 5 23 29 Curtis Pub Co siesta 100 22% Jan 4 Vo Mar 15 Feb 115 un 
24%" 25 e112 117 16% 16% 5 5M 2 53 . : ee No 101 J 26% Jul 10% Jan ie ines 
‘ 5 1,00 erred__ --No an 4 y 6 25 
2% 35% 24% 25 a se saee. uae n= adi... oe REF sate AB 108 Aug 2 100, Jan 26% Jun 
24% 25% 117 am 16% : Curtiss-wW N 97 A 10% July 1 Jan Jun 
Ve 25 112 1 2,900 right o par pr 25 y 13 1% 107 
25% 17 Class A 41 A 140 Julyl 4 Jan Qct 
25 25% EE maa. gun 6 55% July14 27" Jan 116" Dee 
ea esate a ory | a 
*912 10 r Inc___.______No pa 114% May 33 17% July 12 Bs Dec An Sep 
s21 3s “8 59% °9% 1 > “See ae. sem har te 4% Nov 24's Apr 
14% 5 wn" 2 ° @ July 17 + 119 
*112% 113 14% 14% 2125 8% 10 15% Jan % Nov 
29% *112¥Y, nd 14% 143 *21 25 *8% 10 26% Jun 
42% (43% ao. = ti i oe 28% 10 D 
*35 tr 42% ron 29 29 *112% 113 . octet 14% r+} 25 100 Davega Stores 
*20% "4 35 35 42 421 *28Y%, 29% V4 113 14% es 5% — 
3314 34 3ai Pes 19% 35 35 42% 42 be "29% 30%, a Davison "Chemical Co yp (The). “35 iss4 a 10 
Vg D 2 4 —s ana: J 
20% 204 1% 8 33% 3434 19% 19% 34% 34% 42° 42% 800 ‘Decca Records In 4h % pid--—i04 ao ao 2. le 
*60% 64 20 = 204 1% 8% 33% 34% i9, 19 34% 35 5,000 Deere on Inc “300 «111 May2a 113% Jul 17 Jan 7% Oct 
1 *60 Ms 193 ° TY 34% 353 #19 ay 2,000 ay 24 113% Apr 12. J 19 Mar 
37% 37% 64 va 20 a TY 35 Y% e 20% Preferred N 21% J 4 Apr 1 an 
32° 320 A os 19% 20% 8 8% 35% 36% 500 _Delsel-We a par 3642 Apr ; * aaa me sen 2% 
*39 39% + 32% Ro, 38% a 64 ~ ig 20% = 8% By | we reacts y ag ior eM - 32% prod 18 45% Jun 27 = ~ 24, - 
. 9% 1 203 , Del ee a oe 17% 4 Ju an 4 Sep 
15% 15% si — 399, 3994 “31% aaa 38% 4 62% — enateny Bn Western___--- “$0 aaa: a. _—- = ae 3% ME 
7 7 D 3 mien 4 a 
ae oe ee So tom 2 8 2 mesmees S mea wee a Rae 
*17% 17% 8% 100 2 * 32% Ye 15% 40% Diamond 8 A__- No ° 52 Feb July 5 4 Jan 10%, 
*4642 4 "17% 173 *99 100 ™ 31% 32 15% 15% ; 200 6 Match --No par 29 Y, 3 64 Au 16% Jan 0% May 
41% ali a» cali Ml o99 1 31M 31 15% 15% partie peederved_----38 Bhjun 8 32% —.. nae aoe "aoe 
24 24 41% 41% 472 47% 17% 17% = 17 pe Be ey SE annn-38 8% Mar 31 32% Jan 31 we 3844 Juy 
51% 52 235% 24 *40% 41% *47Yo 47% 17% 17% 99 100 ,700 Distil Co otor Car Co 41 Feb 8 26 Jan 2 July 
125% 125% 52 235% 24% 40% 41% *47% 47% pb 17% 900 5% no tone al eee 13% Jan 11 37 0 Jan pi tng Mar 
108 109° 125% 125% 1% 52 so a a. # Pie og | Se ema = Ve ua oie S 8% Ja = 
8 1 4 — n 
9% 97 2a aa ee i003 o124%4 127% — *1gash 5242 24% 24% 300 Doehler D oper "eden 3 ie —S) Soo 17_ May 
“16 «17 Ye RY bi 36% 36% eae 107% *124% 1275% Footy 53% byt es, ae Co__ “a aed 43% Jan : 18% July 12 + Jan Rt ba 
152 152% Ss 639 0 10 6% 36% 08% 108% Ye 126% , Douglas Air a 33% Ja Ye Aug 11 Jan 1 c 
. * a 104 emical Co No par ay 12 y 10 22 45 J 
sag gE I ee ee 31, «2.00 reser ‘Mie Conn No per 114% Apr 26 Biwi ig igs gen ie Bee 
1193 1253 2 154 #15 3,000 “peerless opar 1 131. 44 No Se 
¥ 119% 0119% 130 ti 125% clanae 134% 4,109 mre international -No par een oe ss 112 July . ee; Nov PL te May 
V4 120 4 126 ' Du P a 844, A 39% Jun 2 @ Dec ay 
120 120 500 $4. e Nemours (EI) & No par 11% pr 19 sou. F 6 oo" 2 107% 
Feb M2 Feb 2 n 35 Dec 
*12% 12% 20 50 preferred oi eFeb 11 17% J 5% Jan %e Jun 
6 12% 12% Duquesne Light 5% ist pf P ee aes Ris, She et Jan 36% Des 
3, Be Be BERR BE cg Hie: Geel 2 BS 
Y% 4 13% 38% 2% 4 Jan 20 
“183. 185 163% 163% saate 13% ate 38% 13% 12% sek 115% Dec 131% a 
ee soe 163% 163 13% | 138 Yt 38%. 38% 2,700 Eagle-Pich r 
42% 4234 20 20 48 48% *183 186 *163%2 164 4 15 — Sn stares er Lead Co i 
11% 11% 43 43% 20 «20 47%, 48 183 186 183% 164 600 Eastern pret 105% Feb 
ie 1% 1% 11K “2% -a%°  aaee eee tate 48%4 48% 4B 1000 Beetmen Nodat ones: ae 3 som Jugie 34 
wt 4% 4% 4% 11% 11% 42% 42% 20% 20% 48%, 48% end A geting “No oie. eae Ja Se 11% 
87 88% 4% 4% 4% 4% 11% 11% 42% 43 20% 20% 555 Siete daeoahastanion par 157 Feb Stee ae Dee 
*82%, 842 *88 90 4% 4% 45% 454 11% 11% 42% 43% 900 ‘ Edison at Co... 100 175. Jan al 171 Jun 29 ‘ 3% Jan “% July 
43 4 *82% 841 *B7% 4 bog *4% 7 11% 11% 3,100 Electri Stores Ine___________' 4 41 184 Ma 46% Jan %e May 
33 = 43 43 Va 83 V2 ow *8814 By 4% ps 4% 4% 6,400 Biectric Aute-Lite (The) 2 16% — 50 = x173. ‘Sep 170 May 
64% 64% *33% 35 42% 43 83% 84 91 92 5% 5% 1,900 Elec & my ts . faa « wens 1% Fee uly 
105 06 4 i 65 "34 38 42% a" 86 86 92% % 30,300 | mel Be bey § shares___ -3 10 2 ioe 18 tt July 8 ae — on July 
i ton 12% ‘43 *1oas 1067 am eee =" a pot nn 1,200 Light---No par 3% Jun 9 ao. oe Jan 39% July 
cas" sanae Be aoe iS% “< = 10534 oan aie che Evi 5.500 Electric gene B No oa 81% ae 3s ou July s tn = aoe ear 
102% 101 99% 13% 106 Ye 67 El Paso N attery__._N 78 A 4 Mar 3 > = 6% May 
102% 103 101 101. 93% 13% 1 1 300 Endi atural Gas ---No par =—s_- 39% pr 24 94%M 31% Jan % May 
11% a «ee Ye 102% % 101% 99% 99% 3% 14¥ 70 4% pref rp.__- 27% Feb 475% July 11 an 88 
11 11 *100 4 1013 % 8 18.4 preferred 50 7 33% Ja % Nov 
58 58% ry: 118 11% 11% : Ye = +100 a ge 101% saree 370 $5 esd Service____ ~e 101% an 19 88% Suly 20 pong Jan an —- 
% 58% Ye 11% 1% 11% Y= 1Y%, 00 170 $5% a on 8% J % Jun 3 a 58 guy 
58% 58% 11% 11% 11% 11% 1% 1% 100 $6 p peeteeses No par 87 Jan 3 14% Aug 10 101% Dec 10 gee 
58% 58% lie 11% 11% 11% 35.400 teeuhable Of a ol} oe = = Ou Sep 
% «58% 58% 11% Ss fe a a —. 2 oe at im ae a" a 
59 2'400 Ctfs of benef ee por % Apr 25 1% pe 4 1 62% Jan 92% Sep 
5% pref series A o par a. on iS % Jan Dec 
100 én 4 Jan 3 131, a = 8Y% Jan 1% Mar 
% Jan 3 59% J ar 22 8 Jan 16% May 
uly 17 39% Jan ie Mey 
ay 
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Volume 160 Number 4307 THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK STOCK RECORD 
LOW AND HIGH SALE PRICES STOCKS 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 weer te = 
Aug. 5 Aug. 7 Aug. 8 Aug. 9 Aug. 10 ear 2 
s + ale : nh $ &. Aug. il the Week EXCHANGE Lowest Highest Lowest Highest 
be share rj ond oe y ty share 2 ig _ $ ver share $ per share Shares Par $ per share per share $ per share §$ per share 
v2 oe 63" 85 83" 85 83% 83 "2 *83% 86% "8312 86% 10 Erie & Pitts RR Co_ 50 18% Feb 15 84 July 31 68% Jan 78 
10% 10% 10% 10% 10% 10% 10% 10 : Nov 
0 ) 8 10% 10% 10% 10% 2.000 Eureka Vacuum Cleaner__.___-_-- 5 6% Apr 19 11% July 14 3% J 
13% 13% 13% 13% 13% 1334 *13% 13%; 3 \, 5 x, y 4 Jan 9% Jun 
a ; ; ; 2 13% 13% 135% 13% 2.400 Evans Products Co . 9% Apr 18 15% Jun 29 5% 
36-36% 36 36% 36% 36% s: ss \ +4 , Jan 14% Jun 
4 4 4 4 4 4} °3% 43 36, 36% 3642 37% 2,600 Ex-Cell-O Corp______-.__________ 21% Jan 3 37%Jun19 20 Nov 29% Mar 
8 8 18 3% 4 *3% 4% 500 Exchange Buffet Corp__....___ 2. 50 2% Jan 25 4% July 14 % Jan 3% July 
*33% 39° 39% 40 40% 40! 40'2 401% X39% 39% 39% 39% 1.400 Fairbanks Morse & Co _N 
40 ‘ 0 9 : a Fa 33% Jan 3 41% Jun 21 30% Nov 42 
23 ae , ee aE fe A 24% 24% 25. 25% 3,000 Fajardo Sug Co of Pr Rico_____- "20-21 Apr 18 26% July17 21 Nov 28 May 
a a + nl + ng _ sy RE 12% 12% 12% 13% 9.400 Farnsworth Televis'n & Rad Corp_1 9% Jan 3 14% Jan 17 8% Nov 11% Nov 
103 105 lea 104 104 (104 am” ann 6 tn Foe side ta 5,600 ey a & Traction_______15 14% Jan 18 17% Feb 24 6% Jan 19% July 
eo ¢ “ & °013%% 9% : *104 1,020 preferred___.._.._...No par 100 Jan 21 105 Aug 4 86 Jan 105% 
20%. 20! ©2084-2044 201, 21. ae a. a 224 22% 300 Federa) Min & Smelt Co_-----....2 19% Apr 26 24 Jun 23 18% Deo 2034 Apr 
+e + es on . 64 a" ae 21-21% 21% 21% 600 Federal-Mogul Corp__-____-_____- 5 17 Apr 24 21%Augll 13 Feb 18% Dec 
25% 2614 26% 27 *26%4 27% 27 71. o% 3h 9% 9% 3.000 Federal Motor Truck__--___- No par 5 Jan 4 10 July 5 3% Jan 6% Apr 
> 78 ‘ Ht, : ov 74 ee 27 27 27% *27% 27% 1.300 Federated Dept Stores_.._.°° No par 22% Jan 3 28% July 10 15 Ja 2 1 
100% 100% *100% 101 101 101 101 101 Ve 1 fa July n 5% July 
2214 223 225, 223 22M, 221 2234 235 —. = 101% 101% 180 4%% conv preferred---.—___ 100 «93 Jan 5 101% July12 78% Jan 98% Nov 
a. ian ae RS eS =e 3% wate nite 6 Me phen Le Ue 
wf not ed ee. 4 #4, *49%q 49% 500 e en Fire Ins N Y_---~- $2.50 45 Jan 27 50% July 20 42 Jan 503 
Lge 5 dg eS, nna 46 462 46% 46% 4634 47% 3,800 Firestone Tire & Rubber______-__ 25 38%Feb 8 51 Jun 27 25% Jan 43° July 
*- B's 108% 108% 8 108%. 108% 108° 108% 108% 108 108% 800 4%% preferred _____________ 100 103%Apr 25 109 Jun 3 1 —- 

42 42 42 42 40 41 40} 0! ay —- 
eaei.i ant 23% 24 993 93! 223, = 2 40% 4042 41 41 1,700 First National Stores_._..._..No par 35% Jan 4 43 July 14 31% Jan 39% Jun 
bie 110i, «4D 110% «| 407 10K subT 11 at ae i O80 ae Ce reel Nose bie ean ee 
i OY; ot : , e : - VR 2 2 ‘ _ -50 preferred___________ a an } ay an 109 Jul 
35% 36! 36 36 35%2 36! 35'2 36% *35% 36% *35%4 36% 100 Florence Stove Co________-_ No par 34% Jan 13 38% July 5 25% Jan 36 pond 
+A 304 ae 31'2 31% 31% 31% 31% 31% 31% 31% 31% 700 Florsheim Shoe class A_____- No par 24% Jan 3 31%, Aug 8 19% Jan 28 Jun 

6% 7 6% 7 6 4 7 6% 2 6% #634 6% 7 3,000 Follansbee Steel Corp___--.---_~- 10 5% May 16 8% July 5 3% Jan 9% July 
45° " 47, 46. 47, os 1% =% - 44% 44% 45 4534 470 Ms. Bech icnel ote ~---------- “a 4444 Jun 9 58%4 Mar 7 30% Jan 53 Dec 
13% 13% 13% 13%4 13% Vg ve » 13% 14 14 700 ood Fair Stores Inc__--~.--_-.__ 11% May 1 1442 Mar 28 9% Jan 13% Jul 
fl ane oa +a ~¢ anat Bn $3 58% 58'2 58% 59 400 —— er Sap stediina apieneiada - 53% Jan 5 6642 Jun 22 39% Feb 54 ¥ Dec 
20'%2 20% 20% 2 20% “20% 2 21 21% 21% 1.300 oster-Wheeler Corp___-. .------ 16 Jan 18 23% July 5 10% Jan 19 
a vB, Hr bs oa Re 4 rots Rh = 22% 22% 22%2 22% 170 a 6% prior preferred___________ 25 20 Jan 4 23 Apr 12 16% Jan a Mee 

*1! s *1i f 542 ° 534 15% 15% 15% 16 800 rancisco Sugar Co__--___~- No par 13% Jan 13 17% Jun 14 5% Jan 1 

7 a *103 105 *103 105 "103. 105 *103 105 K F’k’n Simon & Co Inc 7% pid---100 = 70, Jan 15 108 Jun 16 «$0. Feb 73 Sep 
*32% 33% 325% 32%8 32% 321 32%4 323% *32%, 33 32%4 33 900 +=«Freeport Sulphur Co__--__--____ 30% Jan % July 11 29% De y 

£393 : Z - 2 3 36% July c 38% July 

9%4 41 40 40 39% 40 39%4 39% 40% 40% 41% 41% 700 #Fruehauf Trailer Co-..--.--__-. t 29% Jan 4 42% July 12 17 Jan 31% Jun 
112 112% 112.112 *112 112% 112112 112% 112% #112% 112% 110 4%2% preferred ~.----.-~--_- 100 103 Apri18 114 Jun 20 eo pe Weak e 
6 6% 6% 6% 6% 6% 6 6 6 6 6 6 3.400 Gabriel Co (The) cl A.... No par 2% Jan 3 7 July 5 2% Jan 4% Jun 
4% 4% 4% 4% 4% 4% 4% 64% 4% 4% 4% 4% 4.300 Gair Co Inc (Robert)----........1 2% Jan 4 5% July 10 1% Jan * May 
"16% 16% oe pt 4 /2 mt x 16 16% bed Prt 16% 16% $00 aun a : 7. 20 13% som 5 17 a Pa seit — 14% Oct 

2 393% p amewe e)-.....--Ao par 25% Feb 10 47% July 18 an 30% July 
*15% 17 *15% 17 *15% 17 *15% 17 *15% 17 *164%2 17% _.. Gardner-Denver Co __------- No par 164% July 19 18% Jun 28 pe: ee oe a Oe 

612 6%4 6% 6% 62 6% 6% 6% 6% 6% 6% 6%, 11,300 Gar Wood Industries Inc___...___1 44%. Jan 3 T¥2 July 10 3 Jan 6% Jun 
16% 16% 16% 16%2 16% 16% 16% 16% 16% 16% 16% 17% 3,000 Gaylord Container Corp__......--- 5 13% Feb 1 18% May 20 9% Jan 14% Apr 
*53 5442 53.53 *53° (54% *53 54% *53 54% 5442 54% 20 542% conv preferred______---- 50 51 Jan 3 54% May 19 51 Jun 53% Apr 
13% 13%8 13%2 13%2 13% 13% 13% 13% 13% 135% 13% 135% 1,100 Gen Amer Investors___....~- No par 10% Feb 11 14% July 20 6% Jan 11% Dec 
10648 1061s *106 107 *106 107 *106 107 *106 107 *106 107 200 $6 preferred No par 105 Jun 21 107% Jan 14 102 Jan 107 Aug 
*46 46° 46% 4654 47 47 47 47 47 47 47 47 700 Gen Amer Transportation___.__- 5 41% Apr 28 49% July 5 37 Jan 51 uu 

a , Jun 
8% «68% 8% 87% 8% 9 8% 9 8% 9 8% 9 4.500 General Baking 5 7% Jan 24 9% July 6 5% Jan 9% Jun 
Cage a B — x? } tae i = eta *148 152 *148 152 20 PA. a fg ato = No par 143. Feb 8 sh S. - 28 pc 151 Aug 

V2 %% 4 4 ‘ V4 V4 10% 10% 10% 105% 1,500 nerai Bronze rp 6% Jan 3 11% July 3 4% Jan 9% Jun 
i Bs, <n = be te Bo van oaae 6% 6% 6¥2 6% 4,800 —- | omnes reece par Jie = 3 75% July 10 a Jan 8% May 
*165\% % ‘4 : Va } V4 4 16% 16% 17 17% 400 ass o par %% Jan 4 18% July 10 Jan 18% May 
*98% 99% *98 Ye 99 2 *98%% 99% 98% 100 99% 100 100 100 190 7% cum preferred__..---__-- 100 81%Jan 4 101% July 11 71% Jan 98% May 
*27% 2842 *275% 28 27% 827% 27 27% 27% 27% X27%q 40-27% 1,400 General Cigar Inc__....--.._No par 25% Apr 19 29% July 12 20% Jan 32% May 

*148'% 150 150 =6150 *148% __ *148% __ *148% __ *148% __ 20 1% wpreferred______..______... 100 140 Feb 16 150% July 24 130% Jan 148 Nov 
3742 38 37% 38% 375% 38 37% 38% 38% 3858 38% 38% 21,900 General Electric Co___.-_--_ No par 35 Feb 24 39% July 11 30% Jan 39% July 
42%_ 43 425% 427% 42% 43 42%, 43 42% 42% 42% 43 4,000 General Foods Corp_------- No par 40% Jun 10 43% July 12 34 Jan 44% July 
*113 113'2 *133 113 *113 113% 113% 113% *113 113% 113% 113% 110 $4.50 preferred_______~--__ No par 11344 Aug 11 134 July 31 113% Jan 119% Sep 
3% 344 3% 3% 3% 3% 3% 3% 3% 3% 34% 3% 30,200 Gen Gas & Electric A___-___ No par 2% Feb 10 3% Aug 11 1% Au” 3 c 
*130 134 *130 133 *130 1334 *128 130 130 130 132% 1322 30 $6 conv preferred series A_No par 115 Jan il 134 July 31 93 «July 120% Dec 
“130 130% «130% 130% 130. 130% —-:130% 130% 130 130% 130. 130% 190 OS preferred No toO iss Marie «131% Ape it 128% Nov isy ely 
e 34 Y 2 \, * preferr ar pr ov y 
60% 61 6058 ante 60'2 61% 61 61% 61! 62 62% 62'2 cle er a —— rcpnimarenat yr Fry ™ a iss ay 7? asst —_ anne July 
*129 129% 129% 129 129 129% #129 129% 130 130 129% 129% 8 preferre Oo par 4 Jan e ov 31% May 
*52% 53 *52 53 52% 52% 52% 52% *52 52% 52 52° 1,400 Gen Outdoor Adv A_---~-~-- No par 36% Jan 3 5252 Aug 3 17% Jan Nov 

12% 12% 12%, 12% 12% 123 12% 12% 12 12% 12 12% 2,200 COMBED 6 i he meee No par 4% Jan 3 13% July 26 2% Jan 6% July 
21% 21's 21% 21% 21} 22 21 21% 21% 21% 21% 21% 2,100- Gen Precision Equip Corp___No par 18% Apr 26 23% Jun 17 13% Jan 24% May 
87% 878 8% 834 8%, 844 8% 9% 9 9 9 9 3,100 General Printing Ink 1 6% Jan 3 9% July 6 4% Jan 8% Jun 

1% 1% 15% 1% 1% 1% 1% 1% 1% 2% 2 2% 4,800 Gen Public Service___._.__.-.-_~- 10c 1% Apr 25 2% July 3 da Jan 2% May 
*24 2412 24% 24! 24% 24! 24% 2434 24% 25% 25% 2542 2,300 Gen Railway ~ a eaelanaanearieat rH PF Oho py ad if ine ie = oP ae ja = 
*119 wah *119 *119 *119 ee *119 < *119 oi: siete &% preferred__._---...-.....- pr 2 Jun ar ug 

1%4 154 1% 17% 2 2! 2% 2% 2% 2% 2% 2% 136.900 Gen Realty & Utilities__.:.....___1 1% Jan 3 25% Aug 10 % Jan 1% Jun 
*g2 841, 8334 8334 84% 85 86 88 90 90 *8834 89% 900 $6 pref opt div series_____ No par 514% Jan 12 90 — pd ae _ ee Sep 
234% 23! #23} 235 23! 23! 23% 23% 234% 233 23%" - 23 ¥, 1,300 General Refractories__._._._-__No par 19% Apr 25 25% July 10 an Mar 
£18Y% 18% #18 Y, 18% 18% 1815 *18% 18% 185% 1834 18%, 1834 500  # General Shoe Corp-_-_------------ 1 14% Jan 4 19¥2 July 12 9% Jan 15% Dec 
77% 78%, 77% 78% 17% 78 77% 8 78 18% 17V_ 183% 590 Gen Steel Cast $6 preferred__No par 76 Jun 9 88% Jan 22 60 Jan 91 July 
*24%% 243 244% 24% 24% 24! 244% 24% *24% 24% 24% 24% 800 General Telephone Corp__.--~~-20 22% Jan 20 26% Jun 15 16% Jan 24% Jun 
*27142 28 27% 27% 28 28 *27%2 2834 *28 2834 2834 29% 900 Gen Time Instru Corp__---- No par 19 Jan 6 31 July 15 15% Jan 23% May 
112% 113 112% 113 #112% 113 112% 112% *110 112% #110 112% 20 6% preferred__..___---------- 100 110 Jan 14 113% Apr 22 108 Jan 113. Dec 
23% 23% 23% 23% 23 231% 23 23% *23 2345 23% 23% 1,700 General Tire & Rubber Co___--_-5 19% Feb 8 25% Jun 19 14% Jan 25% Jun 

*102%4 103% 102% 10234 103% 103% #10234 104 104-104 #103 105 90 42% preferred ------------- 100 99 Feb 17 104 Augl0 -- -—= - —-- 

12% 12% 12%, 12% 12 12% 12 12% 12 12 12% 12% 5,500 —— et oa aunenasaoieas a = on” ror 3 33% -_ 4 este os a" my 
8542 85% *847% 85), 847 847 . : eae a ee 0 2 conv preterred__---~—— 

163% 163% 16% 163s 16% 16% 16 16% 16% 16% 16% 16% 3,600 Gimbel Brothers__---------- oo | ade rts A, jar er Si Pet = 
*9612 98 “96% 98 *9614 973 961% 973 *96'% 973 9734 9734 100 $6 preferred___.._-------- oO par x an x90 
23% 2334 23% 2342 235, 24 2334 24 24.24 24 24% 3,000 aa Co <j oo a RR “4 ua% po BR = yd 4 rt Hi 5 = to — 
*51 52 51% 51% 514% 51% "514% 52 52 52 51% 51% 600 4 conv preferred__-.------ 34 

13 17 13 17 i3 17 13 13, 2 2 2 21 17,200 Gobel (Adolf)-_----------------- 1 1 Jan 3 yh Mar 27 Jan 1% May 
lal ag 3% 37s > oa 3% 3% 3% 3% 33% 3% 800 tGocbel Brewing Co------------- 1 2% Jan 4 4'%e May 4 1% Jan 3% May 

116 116 116% 118 117 118 118 118% 118% 119 119%2 121 640 Gold & Stock Telegraph Co----- 100 8542 Jan 3 121 Aug ill Be 3 Sep 97% Aug 
493%, 4934 49% 49% 49% 50 49% 50 49% 50% 51 51 5,300 Goodrich Co (B F) --------- No par 40 Feb 7 54% Jun 19 ta Jan 45% Sep 
#103 1037 £103 10334 “103 1035 103 103 ‘ 200 $5 preferred ___---------- No par 98 Jan 3 104 Feb 17 Jan 102, Oct 
45% 45% 45%, 45% 45% 46 ‘ 45% 455% 113% 193% Ne IM 8,300 Goodyear Tire & Rubb__---- No par 36% Feb 8 50 Jun 19 25% Jan 41% July 
*211 > 452 *111% 112 111% 112 *110% 112 110% 111% 111% 111% 500 $5 convertible preferred__._No par 104% Jan 3 112% Jun 26 we 108% July 
14 14 14% 14% 14 14 14 14% 14 14% 14% 14% 1,900 Gotham Hosiery------------ No par 8% Jan ee BR pins * . San PP +, oad 
“109 109%  $(°*109 1097 *109 109% 109% 110 *110% 111% 110% 111% 60 Preferred ~ wo iy oo ‘aoa 25% Ma 

4% 5% 6% 7 5% 7 434 55% 4% 51 5 5, 500,200 a. ewF, --------- ; He Jan 20 5% July 5 aff Dec 6% yo 

*43% 42 43% 43% 4% 43% *43% 42 4%, 432 *4%% 4% 400 ranby Conso cama eagle ba 

*17. 175% “17-17% 17% 17% 1738 17% 17% 1736 “17. 17% 900 Grand Union Co--__-------- ose 6 eS ee i3% aaay 
13% 13% 13 135% 12% 13% 12% 13% 13% i3% 13% 13% 3,200 Granite City Steel___-_-----No par % ho ee Go 7 ae 

236 37 36% 367% “36> 36% #365, 37 3634 37% 37%, 37%. 900 Grant (W T) Co_--------------- 10 32% Jan 93 37% July Dec Pp 
°23%4 24% *23%4 24% *23% 24% 23% 24% *23% 24% *23% © 24% _ A neg eng ag Set. auden a a eae 13% Dee 18 “Apr 
16% 16% 164 16238 1534 16! 16 16 16 16 15% 16% 4,100 Great. Nor Iron Ore Prop-_--No par 2 Jan * . 

37% 38% 37% 38% 3734 38% 37% 38% 3744 38% 38% 39 14.900 Great Northern Ry 6% ee es an ten Sa eee oe a 
263 263 26% 27% 273 273 27 27%s 27} 27! 274 27% 2,000 Treat estern gar_----—-- rt . 

615344 15444 -°153%4 154% 153% 154% 153% 153% 9153 154% = * 153% 154% 20 Preferred ---------~--------- — (1h IS eS ey = a 
*56 59 *56 59 *56 59 *56 59 *56 59 *56 59 adie Green Baye& West RR--------- 100 57 May 23 . y, “ 31% Ja 50 Sep 
47% 47% 48 80 48 483% 48% 48 48% 47% 47% 472 47% 900 — = Co berry cco a cia ts Sd pe ro 1: 14% Jan 21% Dec 
21% 215% 21% 2172 21%, 215% 21% 21% 21% 22 22% 22% 8,000 reyhoun orp eC) ® 1 11 Jan 13% Jul 
#113, 115% *11% 11% *11%_ 11% *11% 11% 11% 11% *1l% 11% 200 SUS pretetret----—----—--——— < = —_ nA aa orl 10% Nov 17% May 
14% 14% 14% 14% *14% 143% 145%, 14% ots 15% 14% 15 2,600 Grumman Aircraft eee ~ 35, riod 3 5% July 15 2% Jan 5 Jun 
5% 5% 5 5%, *5 5 4% 5 5M, 54% 5% 5,800 Guantanamo Sugar__------- 0 red 193 7 x 140" ‘aur 31 81% Jan 160% Jun 
*162 165 164 165% 164 164 *161 164 “161 164 164 170 210 6%. preferred.___---_-----_-- ¥% Jan 3 16% May 17 3% Jan 10% May 
12% 12% 12% 1234 12% 125% 12% 12% 12% 13 13. 13% 7,100 Gulf Mobile & Ohio RR----- z a ST SlU lee: ee 414%: May 
52% * 52% 52% 5234 5142 52% 51% 51%2 *51%4 52% 52% 53 900 A oreferred whe 43% Apr 25 49% May 19 44% Dec 50%eJuly 

4544 45% 45%, 45% 4542 45% 45% 453 45% 45% 46 46'2 3,700 Gulf Oil Corp MOS 
ace 
eft 

H tes 
cial ‘ : Hackensa r 25 27 Apr 4 23 July17 22% Feb 26%4.Sep 

“3132 30% 31 Jo 30% = = 1 3180 ‘W130 aig g' preterred class A828 3m 26 38 May 5 35, Jun 38, Ar 

MY e y y 1 *18Y 7 19 19 700 Hall Printing Co -10 15% Mar 13 19% Juiy 14 4 
a. ee. oe 2 ol oe eee 15 15% 1,400 Hamilton Watch Oo.—-—--No par 11% Apr 26 16% July 3944 Jam HOY Sa 
*107% 108 *107% 108 108 108 *107% 111 *106 110 °1°6 ~=—«:110 10 4% preferred. -..--- -- 106 April 111 July24 104% Mar 
*105 oe *105 = #105 *105 SY, ©105 - 106% 106'% 50 Hanna (M A) Co $4.25 pfd__No aap 102 Jun 14 10644 Aug 11 13% Jan 18% July 

Y, 3, Y, Y, Y, , *181 \, Y, 1 8% 18%: 800 Harbison-Walk Refrac_.....Yo par 15% Apr 24 21 July 10 

18% 18%% 18% 18% 18% 1842 18% 18% 18% 18% 18% 4 a 100 138 Jan 6 150 Jun 8 135 Feb 144% May 
*146 1472 *146 14742 *146 147'2 *146 14742 *146 1472 *146 147 =a 6% preferre 4% Jan 7, May 
*7 he 8 *77% 8 734 73 *7% 8 1% 7% 1% 1% 400 Wat Corn of Amer clase A___.___1 5% Jan 14 8% Jun 27 96 4 Son 109% Oct 
105 105 105 105 *105% 110 *105% 110 ee *105% 110 *105% 110 50 6%% preferred (modified) --~-- 100 104% Jan 5 110 July 12 
For footnotes see page 643. tay Ov = 
— 
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eT hn: foe ee PRICES RK STOCK RECORD 
ug. 5 han. 4 uesday Wednesd 
$ per share Fd Aug. © —s Thursday 
ne $ per share $ per share ug.9 Aug. 10 Friday Sales for NEW STOCKS 
sd 8% 3 : $ per shar Aug. 11 the ORK STOCK 
6% 73 8% = 8% 8% : ° $ ver share Week EXCHANG Ra Ra 
105% we. 4 TM 8% 6% nt 8% 8% p yo9 $ p«r share Shares GE bo since January 1 nge ~ ee 
106 106 ©105: : 7 73 7° 8 #85 : High ear 1943 
*20% ; 105% 4 ve pa 3 H ghest 
oe 3M ne oe “2014 21 ao “as 105% 106% 7s 7 a es a8 ———— “aa oor are” 8 et ares Pees ee 
*164 166 °16 ‘2 13 V2 *71% 73% mar 21 #90 * 105%4 105 As s g i CE 6% Apr 28 9 Y, re 8 per share 
; 64 166 °16 ° 7142 73% 20% 21 20% | 20 Hazel-Atlas Gl ------ =? 2% J v4 Jun 29 6 
22% 22% ai ant 164 166 °164 i3 V2 *T1s 73 2 21 100 re 25 «Jan 28 844A 4 Dec 10% Ma 
° 2 96 ~ 9 16€ 5 Mad V2 ©71Y, Py EN Be ete 29 M 4Aug 7 1% 4 y 
81 8242 83 . 22%2 222 22'% *211 4 *164 166 s . é 73 %2 Stee MMs 15 237 ar 13 108 May “4 Jan 33% M 
° * 2 pt -— re 2034 Jul ay 24 93+ ay 
130 133 *130 83 80 83 on1ts 222 22 221 164 166 Oo, ) } a 25 44 July 24 22% July “2 Jan 11012 J 
pa , 133 *130 2 “ B12 8B2Y, : 223 225% 7% non-cum preferred__-----1 63% Jan 6 72 July 10 _- inptvhowe uly 
in ia _ 67% 68 67 Ve a. 130 133 om” sa $2%% 8314 1.100 Hercules EE: BOOS ae 160 Mar 11 Bing = attain Ss ae 
223% 25 120, 121% © *120 121% 180% 87% *66% $3 *130 133 oe se Powder__----------No par 21% July 18 22% July13 152, Jan 172 = 
23 23 2234 25 *24 25 #6 1% *120 1217 672 67% 1.000 H referred —-.-~- ah S e 10 ‘9 Apr 24 so 6 12% Jan 29 ¥, 
° e 23 oO, 3 24 48-25% a 1% #120 1217 ershey Chocolat -100 128 J un 19 73 4 Dec 
4444 44%. 44%. ‘ 22% 23 ‘ é *24 241 : 121%e $4 a an 18 134 M : Jan 87 J 
4 44% 4444! 23,23 ©2923 2 *24 25! o— conv preferred por 63 Jan 3 7 ar10 128 Dee e+ 
oo *44% 44% 234 23% 23%, 23% __. Hinde & Da --------No par 114 70 Aug 5 49 13612 Aug 
16% 17 i m ‘ : 44% 5, 3% 23% 500 uch Paper Co_ Apr 27 122 Jan 71 
ona ‘ 17 G1 ; 2 44 45 7 Hires Co (C E) The_____________ | 19% F _ July 20 100 July 
0435 16% 1642 16% nt, rt: *16% 17% *16% a me 1.600 Holland ¥ urnace (Del) PRR AGRE e 20% io " eb de odd 14% i -. Aug 
“4 2 *115 115 8 > 4 1642 16% 16% 1 74 1634 17% , ae 36% Mar 4 23% July 11 16% Jan 21 Eg May 
*42% 433 43% 44 a 3% 8 a — 7 7 200 Hollander & Sons (A) 45% July14 28% Jan nat toe 
°16% 42 *42'2 43% 4° ring 38 43%2 43% 4 —— *116 1100 Holly Sugar Corp___._______No pa 5 13% Jan 1 Ste 40% July 
16% 16% 16! = 4 242 43% *42¥, 44 443 . “3 a No par 0 17% Aug 3 
*65 68! be 16% 16! 16! 2 43" #421 45 45% 5 % preferred ___ . 13% Jan 13 73 s 3 7 Jan 17¥, 

+ EE 5 SS SERS 65% Gai, 16% 16% coat fee 43 «43 = Bemessake Mining eniomocrwees . i ie zeae io 1 oe hea 4 
pede S e 344 P IS 2 *65 681 se 16% 165 : oudaille-Hershey cl A__.._.N . 39 » : pr 3 115 pr 
6736 68% 68 ‘ 112 112% 112! O%2 68%%_ 682 16% 16% 1.20€ 2 2 Seas N Jan 4 47% . 4° Jun 237 . a 

58 Mz “ . 12% 112! - 05 "6 *67\2 68! oe oat See o par 42 M 7% July 13 31 , Aug 
10% a 10% 11% . * rf 68 68%, — as 112% 114 2 = oo Finance_________- oo par 13% y rend : b- — 17 36% = a — 
a 2 35% 35% peti y 10% 113 8% 68% 68 “21 a % preferred_______--___- oO par 54 Ja un 30 9% uy 
- 2% 2 - Tat 35% 35% 351 - 11% 113 B42 «6BY2 1.300 Ph Pe YY 10 Jan 3 69% July “ Jan 17 J 
. 2 - » 35! 8 11% 7 ouston Light & P ---100 108 J 2 July 10 44 6«C«@SZ: _ July 
wane one 93%, 92% 9% ty 2% OV 35% 35 2 3556 + 8 10,400 Houston Oil of eo ry pate par 63 Feb 2 113 July 18 105 saar ane “e July 
145, . 2442 24% 243%. 24! 9% 934 ‘ 2% 2'¢ 2, 91 1.400 Howe Sound Co_ 6.0 7 Feb 70% July 11 5912 Aug ee July 
i on eh ee 88, eS , 1 Seas TES e isi guy 6 St dan Bhs ly 
. 4%2 5% 43 4 15° 15% rt s 247% 247 % .non-cum preferred_______ 00 1% Ja % July10 30% J ered 
A 6 43 : 15% 15% .* 4% 1.300 Hud Bay M preferred_______ 100 e Jan 11 aby Jun 22 - an 41% Apr 
me on RE we ee gegen eh jun “Baie Gan 302% Jun 
.300 upp Motor Car ne 8's Feb 4 1634 — : 22% Jan 293, sar 
- 1% Jan 4 : hee 6 4% Jan 11% July 
28 28 Vs 28% 285% ms S ia Jan 2% May 
39 . _ 16% 17 1654 1 do 28 V2 2842 28 \ 9 I 
602 60! oe -y 38% 38% 38% 16% 16%4 16°, 28% 28% 28% c 
°15 asic 60% 607% 50% . 60! 38% 38%%4 a0 @ 17% 17% 1734 ‘ 900 Idaho Power Co___-- 
°17% 18%, 15¥— 15% 15% 15! 60. 60% 602 39% 40 40 8.900 Illinois Central RR r ~rpemersr sage 20 24 Feb 25 29% 
*3B\%, 39%, as, ae 18 18% Hg 15% #15 : bg *60%4 61 —o See =r y series tata 10% Jan 3 19% yan 4 *. 7 ey 
M /y BY i 34, 18! . 4 15! 5 1/ line sash 951 } y 8 — 
104% 104% 104% 10414 8M 3 Te 38 18% 18 ae ane 330 «RR Bee etfs series A----—-1 be8 Buse 2 8 sem 6S = eae 
°16 . 3 ‘ la 1 v © 38 : : anapoli --------i 2 Jun 37 fg May 
161 a. 101% 102 102 2 104% ©1064 ~ 3842 39 polis Power & Lt 8 Jan 4 3 Jan 48 
, — 161 a ein *101'%2 103 105 2 #104 . 800 Industria] R ----No par 153 A 16% July 11 4 May 
84%, 85 85 : 161 £16 102% 1 1045% 20 | N 5% Apr 25 1815 A Jan 13 M 
5 4 85 8 “a .. 16 03 103 10 0 $4.50 preferred ----No par 35% A Ye Aug 10 11% Jan ay 
“8 : rin = 10% 10% som :* 85% x 353 *161 o 500 Ingersoll-Rand Sa = ae 100” Jun 7 ssaie yan zs 32% Nov anne — 
6275 ; 8 Ps ’ v4 103 “y 85 : ~~ preferred SERPS Tp ar 887 p20 Bia 2 
aatat 38'%2 *37% 38% oF 812 *BY, BY, 10% 11 11% rf 1,300 Inland Steel Co -- _-100 158 pom 3 104% July 12 86% Nov ~~ ies 
1% 113, 111% 111% it%6. 37% 36% 37 “BM Be le 3.200 Inspiration Noe mm a 11% Bab. 6 16 Jun 5 15814 Apr 100% Apr 
“8 7% 7% , /2 111 s-111% V4 37% #361 mt _.. +Insuransha ---------20 93 uly 20 62 uly 
9% 9% 9¥ 9 73% 7% 71 2 *110% 111%, ba 37% 400 «Int rs Ctfs Inc_ 1 4 May 11 12% July 5 Jan 18% Jul 
, q ly i ¢ "36% 37% - - 400 Eaterchemical Corp_--—--—-No pe ’ y 
175 175 174 8 9%% oi, gY, 4 73% 73, 14 110% 111 erchemical Corp__- 7¥2 Jan 28 83% Me 9% Nov 15% 
ae 174 ©17 ao 9% 93 6 7% TY, Yy 380 6% preferred___________-. Ne par «29% A Mas 7 6% Ja > Aer 
1734 1744 16% 11% 17m TT nc ogelee aener 9% 93% 1.700 Intercont’l Rubber oe. se FH MEATS ate Jan 3848 July 
4 V4 174% 174 °173% a4, me 77, bbs, ss 114.174 a ——— Sag aaa PEARS ar oy par 6% Jan 3 go vad . 106 Jan B+ 4 V2 — 
webs V2 14 174 ‘74 /4 78 V , t Business Machines______ o par 5, - y 6 af 
R ts, an . ozs 2% 2%. 3Y . 174% 174% Rts cance et ieisseaiiines Macveies”.. Be -_ 1547 Feb 29 ne aoe 70 10 6 ion aa pve 
Y. \ a v8 1 3, ae Oo par 3 ‘es Aug 144% ’ Apr 
#75 2 16% #16) t es 3% ? ; “= Joes 67%, Apr “2 Jan 
3% BY + “74 46" 1642 16% RE, sia igia, (ga iam atlas ie ; inte sen 30». 278% Sah 20 «56% Jan 74% Jun 
29 V4 295, aaa 5'2 5%. 5% *73%2 6 on — £161, 16% 19, ae ~~ Hydro-Elec Sys class A ~ 175 %2 July 11 162 Jan Pm po = 
. a / 5, “ 5 \ a 5% « ternati ------ 13 uly 
131 133 @ 29% 293% . 295 5% 5 ve 75 16 ional Min & Chem 4Jan 4 33 A 
18% 18% yo 133 133 133 - “ae 29% 297. Mtoe 5% 5%, I 4% ~ te ya 15% Jan 3 183 I ug 10 % Jan 4%M 
B1%_ 8154 Bi 81% 18% 18% aoe ae #131 133 30 30% gE ne ee — a. +o a. tn ee 9” Mar 
*9%, 10% 95% - 1044 81% 82% ® 18% 18 ¥ ’ *131 133 ckel of Canadu________No pa 4% Jan 3 6% Sv Jan 67 
; p 821, \, V4 18% 3 10 ——— No par 25% Jun 28 3% July 
82 82 82 1042 93, 93,4 82% #213 1834 19 ee a Apr 19 32% @ Jan 6% 
' 10 824 = 14,800 International Paper Co_------- 100 July 5 25 @ May 
*4494 (45 45 82 81% - 82% ‘ 10 “914 10 82% 82% 14 tional Paper Co 130 Jan 3 1 Nov 36% 
: ) . 400 5% al Paper Co_-------— 15 y, 35 July11 129 2 Apr 
*39%% °39% 23 = #4434 451 Slim 82 827 *9%, 10 conv’ preferred 13% Feb 7 2 Dec 138 
9% . 397, V2 64454 451 a 82% 400 Inter Rys of Cent Am_______No 100 ; 0 Aug 3 8} July 
74%, 74% e70% 8 39% - 397 4 2 443 83 = 83 ys of Cent Am 66 Feb 11 “4 Jan 14% Dec 
z 2% 74%. ® 8 3912 393 4 44% #443 ; 340 $% peefecred.__________. No nar 3/ 85 July 18 453 v4 
11544 128 #11 - 2 72 16 V 2 3/4 39% 44%, 45% preferred__ 7% Feb 3 12% “4 Jan 69% 
- $ 5% 128 * /2 #73 14 \, 3942 V4 "4 300 International Salt.__.._____No | 100 687 Ye Jun 2) 3% %4 Dec 
18% 18% 1 115% 128 2 741; 39 393 . ional Salt_ % Jan 4 92 % Jan 113 
: 8! 187 *115% 12 2 76% ad 170 international Shes... .... No par Jun 20 F % Jun 
182 4 @ 1 8 17 rnational 39} . 3712 J 
1B 18% «ste. 18% 18 18% = 18% 18% «1B “D9! we lO eee er No par 3513 jan -Sedulyi, 638 he; ae 
*17 @ 18% 1 ‘ 2 19 8 183, ae refer eee oe at Tee 56% J q 28 
33 17% 17% 17% 17! 1734 18% a”.a* 19%, 1982 53.600 Intern’? ag 9, i we ie Beet ee nee ng 
*141 e1ee | 38% 387% 39 “17% =18 172 18% 18° oreign share ctfs________ o par 11% Jan 12 * 102% Jan 
-- 141 " @ 39 387 ” 17% © 4 900 Inte 5... —-NO r 19%, Aug 2 1 115 July 
mee 141 a 38% 381 17 1734 rstate. Dept Sto ne 11% Jan 12 1 6% Jan . 
-- 141 , 2 38% 39 500 Intert tes... —No par , 204 Aug 3 * 6 16% May 
Sie 8 S00 Intertype Corp-----—--——-o per 18 Jan 4 gia July 1 6 Jan 18% May 
—_ /, , 
see $6 preferred .. (iB: eee eae 10% Jan Le 
1 138%J July 27 27% J — 
34 ae 17% 17% 17 ws — 145% Jun 
£10914 stra ‘ 34 34 233 a #1634 17% 17 ; J 
8 10914 111% VW, on 33% 33% 17% #163 1 
97 97 9 109% 109! . 312 = 33 634 17% 3 
*99 ‘ Pi 97% 97 98 (4 109% 1ll\%& #109%% 111! fi 32% 32% = Jarvis (W'B) Co 
24% 24% + rl #99 Ws A Y2 97 “96 967%. 109% 111% 100 Jewel Tea Co Inc______- N 1 13% Jan 3 18% Jun 16 
70-70% mae eee 2409.24 #99 P 97 97 44% preferred ----No par = 27) Apr 22037 9% Jan 16% 
8112 811, 6 ; 70's *69 701, 24% 24% 24 "a *99 1,100 Johns Manville Cort + a dattaa aia Nee 100 107%4 Jan 91 1 ‘ July 5 26 Feb 3 2 July 
°12%, 13 ee ae a a ae a 24% 24% sodas | eet & Chlesge cc oe aes 2 i oe) ee 109% Aus 
@ 12% 125% 127; 80 81 70 = 70! ' ones & Laughlin 8 ee 90 May 8 70 Jan i 
<8 12% 7, 81 81 8 500 5 best. 2n No par 95 May 25 78 9212 Sep 
@ 127% #12 1234 eas Se 500 oa pref pone Ge PP aes: 100 > fe _ 3 274 July 10 19% oe 79 <Aug 
4 300 Joy Mfg Co ries B conv__.--400 66% J n 5 71034 Aug 4 54 Nov 26% Apr 
rts - 4 87 July 10 64% De 65 Apr 
ie aon sa ¥%Jan 14 13% July 5 8% Jan 3 Apr 
*121 7 9% 20 193, % Jun 
91% 91% a i #191 hho sone 20 *19% 20 K 
2 , =; 
hp 32 *31 . once 9% 934 93; ies *121 ys ¢ 20 20%2 1.300 K 
t 16% 16 16 eae 33 311, 92 95%, 95 121 we ‘ lamazoo Stove & Purn 
20 21 #193, ‘ *15% 16 2 31% *31% 33 e 93%, 97% 2.400 Kan City P & L pf ser ena ee 16% Apr 27 21% Jul 
=" 23 £2234 +44 20%, 2034 hy +f 15%. 16 ° °. 32 — er ee City Southern ar? yard 1202 Jun 15 124 * Feb. 28 ag Jan 19% Sep 
? 177 ya 22% 22) 20% 203 4 15% 1  non-cum preferred___. 6%2Jan 3 14%M Dec 127 A 
“114 «114% ‘ a 17% 18 4 22% 22% omnae “4 205, 203 1,700 Kaufmann Dept Stores____—_--- 100 19% Ja ar 28 5% Jan ug 
114 114% 18! 173 22% 23 e 4 800 pt Stores____ 4Jan 4 393% Mar 11 10% Apr 
31% 315 ; °114 . 4 (17% 3 2212 23 Kayser (Juli <—------ 1 13% Feb 19 19 Dec 
; : 31% 32Y _ 114% #1121 ; 17% 173 200 us) & Co____- 17% July 6 29% Apr 
223, 22%, 2, 32% 315% 32 Ye 1131% 112 iy 18% 18% Keisey Hayes Wh’l conv cl A_---- 5 17 Jan 4 7¥2 Jan 17 
©3914 411% =— oo 223 - 31% 31% y, 112% #111% 112% 1,100 Class B conv cl A----- : 20 J 23, July 14 11% Jan <p 
d 40 40 4 22% £99¥ ‘8 31% 313 2 1124 40 an 25 2434 Jun 1 Se 
53 7 ‘ © Vg 23¥, ‘4 315 3 Kendall -----1 1 29 14% J P 
ee a ao Se se Ree Se | See 
*25 25% (2 2 692 , Ve 57 *£n3/ *39 40 7 eystone Ste 1 & Wire Co__. o par 29 3% J - 102 Jan . 
4 25 25 M4 «©6694, 67¥, 8 534 6 200 el & Wire Co___No 4Jun 9 34 Julyl 5, 113 Apr 
*9 9), © ‘* 25 25% Te 68% 663, ; 7a SS Kimberly-Clark Co yer 19% Jan 7 23% ay 28% Jan 35% 
€34\%q 347% 9 94 9 25 25 4 67'2 67! Y, 1,300 Kinney (G R ener ame No par 31%M 3% July 11 15% Jan S Sor 
34% 34%; v4 . 25.25 a 500 ) Co__--_- YeMar 4 40% July 31 20% Jul 
*35%2 36% a 343% 34%, ; 8% 9% ‘ 25 835 $5 prior pref -----_----1 3. Feb 1 : os = 25 Jan z 
355% 355% 4 34% 341. +4 8% «= 93 ° 1.600 Kre preferred___-___-No u 7¥%4 July 7 17 34°. July 
35% 35% “2 34% 343; bs 834 934 sge (S 8) Co -No par 54% Jan 28 1704 “%e Jan 6% J 
35% 35% %e 35 35 200 Kresge De 10 22 F 2Jun 2 34% Ja uly 
34% 3434 35 2.100 pt Stores______ ‘Feb 11 25% July 1 a 58% July 
35 35% , Kress (S H) & Co______---_No pa 1 6% Jan 2 a y 12 18% Jan 24 ¥ 
1,300 _-------=-No par 5 10 July 13 23/ “4 Sep 
Kroger Grocery & Bak__...__No ral arie Jan 4 35% July 11 23% = 10% Apr 
vies Jan 4 36% July 22 24 “ 32% Sep 
*84 ' fo 9% 9% 95; ; ° . % Feb 32% Nov 
*29'%, 29% *83% 852 833, ioe 934 9%%4 93, Cc 
23 23 san Ya 29% 29 291, 84 84 8514 10 " 10% 10% 
42% 42% toe °22% 24 29% 29% +29 hy 8642 87 460 Laclede Gas Lt Co 
9%, 10 7 = *41 421 "23% 24 oe 29 ©«29 Ayr 6% peetereed_.____________ 100 9%Jun 3 13 J 
ae Ses RR See 3 af 2 eae fe Be Re Be 
. —e ‘ £991, é 3 , 421 ; ne Os wa NE é 
See ae SSN ee ee eee OL ii dan 4 Sin 
144134 ; Ye 5% by 0 122 0100 fe 2834 287 . high Coal & Na 38 A . 11% Jan 
L pr 24 ~—445, J 19% Jun 
2545 25% ee, im i OE SO a Py 122 122 800 Lehigh Portland 1 oreo lig i 8 Jan 3 % Jun 26 26% Jan 3914 Oc 
345% 345, 2542 25% 243, 1%s i“ Ss SY 5% 5% 57 80 4% conv pref ~ om ——- 25 21 Apr 26 10% duly 5 8% Dec - bs 
2121 3432 35 2” 25% 251 1% 1% 1% 2- 3,400 Lehigh Valley RR. 100113 Ja 31, July 5 20 J — 
% y RR_-- Jan 7 125% an 29° (Jul 
©4042 4034 20% 20% = 34% 343 260-26 26. 26%; 4200 Lehigh Valley Coal_..._.__.No p 50 4, 2July 6 107% J y 
, : f y Coal “44Jan 3 Ty, an 120 Jul 
*50'2 51 40'2 4012 ge 20% 207% 35% 35% 347) 5 3,000 6% con <annanmwnNO POP Y, a Soee's8 2% Jan : 
50 \ 403; & “903 y 8 35 1 v preferred ~~~ 1% Jan 29 2, J 8% May 
8 8% 2 51 497 zs 40% 40! Pe -« d 21% £203, 21! "100 Lehman Corp (The)__---------- 50 155 Feb vg Jun 30 j2 Jan th 3 
*4212 4342 * : 8's 8 . 50% 49%, 50 ix “40 41 *40 > 41% 500 #£Lehn & Fink FBS eo) =} 295, J 4 28% July 19 11% Jan 203, Jun 
“80% 8134 43 4342 43 8's 8 BY, 50 505% 507 51% 700 Lerner Stores C Corp__--------- 5 18% a. 4 36_ July 11 24 Jan 4 Jun 
Pte , 5 21%J 32, Jul 
*82_ 83%% 81 81 °81 2 43} #43 “a 8 8 BY 8 sf Lg 4,500 Libbey Owens se __...No par 3614 Feb % Jun 21 14% Ja : y 
; v ; j 14 43 n 22% Jun 
177% 1772 8342 84 SS 81% gil *43 0 44 ©43 ha 21,700 Libby M ord Glass...No par : x43 July 3 23% J 
7 4 y McNeill 42 J an 383 
*28'%2 31% a oe 179179 8484" ae ae “20% 80% = Life Savers Sete ey —————-=3 6% Apr 24 et ies s  S / 43°: Dec 
3812 3812 38 2 31% 31%; 178 178 4 83% 83% 831 0 Liggett & Myers T 5 39 Jan % Suly 20 5 Jan BY J 
"38% 402 48939 «40 say. A as Te St 178 178 1,000 —- Series B obacco_--_---25 68% Jan 3 ss m—_s) 6S ee 41 July 
0 “. om 7a 383 . 31¥ 180 P yy 25 Ye Jun 27 62 
39 391 8 38% 39 2 31% 31% referred — 67% Jan 1 1 Dec 71 Jul 
For footnotes see page 6 39 39 39 te 39% 3924 2 600 Lily Tulip Cup Corp_ 7 100 §=1741%4 Jan : an — 26 62% Nov 73 pod 
3 43. 9 #381, 391 ,800 Lima Locomotive Wks__--—- Oo par 26% Feb — 27. 171 _ Dec 18242 Au 
—— 2 200 ~= Link ~ S_....--No par 3 31% July 10 22% Ja 3 g 
Belt Co 36 Apr 25 y n 2834 Ma 
--------—-----No par 37. Jan 6 fy | 16 24 Jan 44 + sand 
Ye Jun 27 34% Jan 43 July 




























































































Volume 160° Number 4307 THE COMMERCIAL & FINANCIAL CHRONICLE 639 
NEW YORK STOCK RECORD 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Tuesda Wednesda Thursda Friday Sales for NEW YORK STOCK Range since January 1 Year 1948 
ar ay —T poy | gad Aug. Aug. 11 the Week EXCHANGE Lowest Highest Lowest Highest 
Aug. 5 Aug. 7 4 £ £ f 
$ per Saabe $ per share $ per share $ per share $ per share $ per share Shares Par $ ap share $ ong oupel $ tengo $ pontine 
19%. 193% 19% 19% 19% 19% 219% 20 £19% 20 #193, 20 400 Lion Oil Refining Co____---_- ro °o - a yo A Mg 4 ro +H Bu o aia yond 
255— 26 26% 26% 2634 27 2642 26% *26¥%4 26% *26% 267% 800 Liquid Carbonic Corp__--.._No pa <4 a hh by 
* - 7 71 7 71 163 167 ~9 7 1 73 7.800 Lockheed Aircraft Corp_.__.___---_- 1 14% Jun 7 18% Feb 24 1242 Nov 5% Mar 
16%4 17 16%3 17% 17 17 4 l6%4 1 8 167% 17 17% 17 8 4 Loew's ine No per 58 May 1 6834 July 10 42% Jan 6444 July 
64 64% 6444 647% 6414 64% 63% 63% 6334 6334 6334 64 1,900 ws cy “ \u 3%, 
1 1 1 49° 49'2 49% 493 49} 493 493 50 50 1.500 Lone Star Cement Corp_._..__No par 40°4 Feb 24 52% July 10 37%2 Jan 51% Jan 
poe SB Sg at Saat 10% 10% 10. 10% 0% 10% — 10% 10% 2300 Long Bell Lumber A_______- No par 8'4Jan 3 12 Mar2i 6% Nov 11% May 
10% 10% . . ©3134. 32%, 91 1 is . 2% 32% "7 Loose-Wiles Biscuit_______-____- 25 28 Jan 3 32%Aug 9 18% Jan 31 Oct 
2. Bs , iS ao. See Sales oi . Re Ba i ia ae 10 17% Apr 29 20% July13 16% Oct 21% Jun 
as = % = = aoa i ¢ oe, 16 : a > ssatae = y "130 7% peewee: ose 100 151 Jan 5 162% Aug 4 148% Jan 16342 July 
) “ 4 941 ) 
+ i ne 193% 4 "337. "23% "2384 34 -— = : > 1,000 Louisville Gas & El A_______ No par 2058 Jan 12 24%2 July 14 15% Jan 22% July 
% 2 9 i 
85 89 *88 89 *86 89 88 88 *86 88 87% 89 300 Louisville & Nashville 100 69% Jan 3 9042 Mar17 59% Jan 79 «July 
> 3 6 295 : 29 ¥ ° 1 MacAndrews & Forbes___._--._19 25%, Apr 6 29% July21 20% Jan 29 May 
lit aii +136 139 : 0136 139 : sae iy ek sean = 6% preferred 100. «#135 Feb 21 13942 Augi11 133 July 138% Nov 
Ss: ; *136 136 = 139 1 Mack Trucks Inc No par 34% Jan 27 445 July 10 28 (Jan 37% Jun 
41% 41! 41 41% 40% 41 40% 41 41% 41% 41% 41% 2.100 ck Tru : EY 
7 7 1 273— 27} 27 27 271 % 29 12.700 Macy (R H) Co Inc_____---- No per x26%4 Aug 1 38% May 27 19% Jan 30% July 
ai 31% rites zs Be ig 105 2 Rot y 105 F 27° 27% B . 105! 1.700 4%% pfd series A__________-100 104 Jun 6 107 July 28 _- --- — 
—) yn cas = — 16 : eee 16 er - 4 *155% Sag 1.500 Madison Square Garden__-_-_- No par 14 Jan 12 16% July 5 8 oa 15% aoe 
B% po + Bs 5 er ee 10 14%Jun 9 18% July 5 ov ar 
16 16! 1616 aoe ieee” ge ae 2% eh ew tee ee | Bie a 50 315 Jan 21 391 Jun 21 315 Nov 320 Mar 
350 400 350 400 “350 400. 350. ; 350 400 350, 400. 2 300 ‘ Manaté Gugar Go....._...._-_._- 1 6% Apr 24 9% Jun 27 3% Jan 8% Jun 
7% T% "7% = 1% i 68% Loa Bee ee a ae SRS No par 10% Feb 14 13%4 July 17 6% Jan 12, Sep 
1234 12% $1234 13 12% 12: 4 13% See 12% 12: 12% ae 708 Manhattan Shirt... 95 1834 Feb 24 223%4 July 7 14% Jan 19% Apr 
ao a eae a ig Po “ta cr ia im ibo Oil Exploration--------1 2% Jan 19 4 Aug 10 1% Jan 4% July 
i 1 3} 3} 3% 3 3% 3% 3u% 4 3%, 4 9,400 Maracaibo Pp eeaanan ; 
te eg 734 73% 1% 7, %%, 7% 7M, 134 1% TV. 10.500 Marine Midland Corp__--__---~-~- 5 6%e Jan 3 at 40 i 2% _ m ., — 
1 ae ‘gfe £ a °175¢ «17 ieee ae 493 ‘ rior pfd___-100 12%Jan 5 1 May an 4 Apr 
17% 17% 18 18% 17%4 18 11% 1 1% *17 18 17% 17% - = | apie at pate A a sat Sie - __No par 1315 Apr 27 17% July 10 9% Jan x17 July 
16% 17 apes « So a oar a. ae 16% 163 mt ah by lenn L) © --1 16%Jan 3 20%Mar27- 14% Dec 24 May 
18% 18% 18 18% 17% 18% 17% 18% 17% 17% 17% 17% 5.600 Martin (Glenn L) ae nae: ee:  . FR «4 
a a = sg a date neat *aae = sane “ae Stnsonite " Oor ne AONE No par 37% Apr 4 511% May 17 31% May 43% July 
44% 44% = 2s. ae oe Le oe eee > ieee ie 1 25%May 5 29 Jun 20 22 Jan . 32 July 
Etat bits ait a1 3144 221 21% rH alte “SiN th 1.100 Mathieson Alkali Wks__---- No par 19% May 2 22% Jun 27 R 4. ytd a" _— 
a. ea tne = ooo 7% 176 : + a : os 7% preferred____-__--___-_-- 100 170 Mar 2 176 Aug 1 an ug 
175 176 *175 176 175-176 “317% 1S 173,476 ASB 600 ey tepecenend Stores... -----.. 10 52% Feb 4 59% Jun 15 37 Jan 60 Sep 
STi 58% eo ‘ + a's 7. vet ole 9 ___No par 4% Mar 6 11% July 10 2% Jan 7% May 
G% 93% 942 10 94%2 10 9% 9% 9% 10 9% 10} 6,900 — Pema | ene meine ty N “4 oe 321. Mar 10 44 ¥ July 10 21% Feb 36 Oct 
j 9 oa 
4044 40 #3934 41% 40 41 40 a. 40 4034 10% th = $6 in cum preferred______ No par 106%2Mar 7 110 Jan 3 100 Jan 110 Sep 
110 111 110 «111, 11000 111 nO, 328 + a 22 ; as 7, 2  § ~htcianiaacemeteatilees . 1934 Jan 5 28% July 12 12% Jan 22% Aug 
26% 273% 27%8 27% 27 274 ela ot 272 27% lille I ong ; Cc Stores Corp Se | 16 Jan 13 21 Jun 28 11% Jan 17% Sep 
19 19 » La = = + ‘te " oe i 11 16. mh EE aes preferred W W.------100 109% Feb 23. 112% Apr 13 104 Jan 11342 Oct 
111 116 111 116 111 1160 111 16 111 116_ il 116 =— le Oe ce oS 1 27 Apr 27 32 Jun 16 19% Jan 29 Sep 
2934 29% 30% 30% 30 30% oo ame 30% 30% tee) 4k a0). Masaw-Sl Pub Go... No par 14 Feb 29 19% July 6 842 Jan 16% May 
Hf Ep aa, ‘Be mu 5214 soa 52% 5242 sa% 53" Ey 525% 1.300 . McIntyre Porcupine Mines__--_~- 5 47, Mar 20 55% July 6 © 38% Jan 50% Apr 
1 521 52 52 524 52% tN lg 922 92% oe ih ' : 215% Mav 254% July 10 Ye Jan % Jun 
Mebng nae ‘ 9 927 9 9 927 #933 McKesson & Robbins Inc ..------ 18 21% May 1 25% y 
24%8 24% 24% 24% 28° 24 2378 ae 23% 237% 23 24 = $4 preferred a No par 97 Apr 18 104 Aug 11 --- -- --= 
103 103 4 103 103 42 103% 103 42 103 103% 103 Y2 103! 104 oe. ns McLelian le ara 1 10 Feb 9 1334 July 10 “6% Jan 1154 Sep 
12% 12% 12% 12% 12% 13% ET OH AB > osdatt Bp _ 6% conv preferred___--__-__- 100 110% Aug 4 114 Jun 9 101 + Feb 115% Aug 
09 111 109 111 sin 835. lil’ 111% °111% 112} r1A2 Ye a3’ S00 ey ee ae io cere 19% July 20 pig Pay ad ihe his 
1634 17% 16°4 17% 16! 2 1678 *16%2 16% Bees 16%%4 4 11 8 1 300 Mead Corp 2 EERO 2 <2 a ae No par 8 Jan 3 11% July 10 6 Jan 10% Apr 
10% 11 10% 11, 2 p+ = 4 4 i oe Fe, 95 40 $6 preferred series A__--- No par 82 Jan 4 96 ye 18 * wey eo a 
94 95% 94 ety * ~~ an 222 an ; . gat 5.50 pfd ser B w w------ No par 70 Jan. 3 87 July 26 an ep 
85 36 85'4 85% 86 86. ---a 88"4 385‘ 88% hee +4 "4 a PE en 8 es RE ONS 1 31% Apr 28 372 July 8 27 Feb 34% July 
36 36 35%4 35% 35'8 35% 35% 35% 35% 36 6 Stenest Go (thé) ._..__________-. 1 8% Jan 4 15% July 11 4% Jan 12% July 
13% 13% 13% 13% 13% 13% 13% 1% 13% 139% pdms dg ~ toni a... 50 37 Jan 4 48%May18 25 Jan 42 July 
47% 48 48 48 474, 48 47% 48 48% 48% 48% 48% 150 5 ein anes Oo oa ae aes 39. Aug 10 23% Sep 323% Mar 
35¥e 35% = * 342 35 st 36 —" 2 at se fl te {00 | as nin oT ns a oe 34% Apr 
3334 33% 33% 33° 33% 33% 33, 33. ‘32% 33 ty Miami C rear _5 6 Apr 25 8% July 5 5% Jan 93% Ape 
6% 6% 7 Z os 6S Pa ts, Ba SE os PA 2200 Mid-Continent Petroleum _------ 10-2494 Feb 4 = 28% July10 «=: 18% Jan 30% Se 
25%% 25% 25% 25° se? 25% 9 By ty i ae oa , 357 ‘100 Midland Steel Products____- No par 27% Jan 13 38 July 5 20% Jan 31% Jen 
234 *3334 34% 3442 35°%4 om” Rhy He sat 8 oat 131 8 90 8% cum ist preferred ae 100 116% Jan 4 131 Aug 5 10642 Jan 128 July 
131 = 131 *130% 132% 131 (131 4 4 f oT inneapolis & St Louis Ry__No par 46 Apr 4 5834 May 29 shah cipices PRES. al 
50 50 51 51% 51% 51% = es "50% 51% om a 2 one ceeeneionepuees Regulator ______ 3 36% Apr 26 42% July 5 — . om <n 
403% 403% 397 40} 403%, 4034 39% 40% 39%, 40 . 39% 40 4% conv pfd series B___--_-- 100 105 Mar 13 110% Jun 15 107 Feb 110 Apr 
109% £1095 __ *109%_ __ 2109% = -- ne dee store 112 vite 4%% preferred series C____-- 109 Y% May 3 112 Marl7 107 Nov 113% Feb 
110% 112 a eee eatin. saan ieee 108% 108% “80 4% preferred series D___---- 100 107%4May22 108%Jun 5 -- --- nh 
108 108% *108 108% 108% 108% 108% 108% 08, 108% haa aon) . Wien deeine Deen Peete... et 6% Jan 19 9% Jun 23 EX Jan 8% jun 
TM 1% 71% %T% TD km /2 m 78 > 5 5 ; $6.50 preferred-___-----__ No par 9342 Jan 13 1 un 4 Jan uly 
: *100 105 ‘101 105 *101 = 105 *101_ 105 ot a : ---10 17% Feb 5 23%July10 13% Jan 25 July 
220% 20% 20% 20% 20% 20% “20% 20% 20% 20% 20% 21 1.200 : Saissien “ Cosp — es oy 2% Jan 3 46 July 5 Son 356 Mar 
20'4 20% 3 ; \, 3 % 3% 3Y, 3,700 . Mo-Kan-Texas ict aplianinnl pa ‘ - 
3% 3's oe. . See aa anne B+, 1314 13% A f 13% 14% 11.100 7% preferred series A___----- 100 8¥%Jan 3 362 a 2 we — ; ponbteg ad 
13% 13% 13% 13% 12% 13% +y in +44 Py 1% 373 ‘500 Mohawk Carnet Mills______- mage 29 Jan 3 9% Jun n 4 Nov 
5% 36} 36% 36% 36% 37% s6% «636% "se" St + diag “4 h Mach Tool____---- No par 20 May20 23% Aug 11 <= + --- pas 
eth 22% 2134 21% *21% 23 *2114%2 22% 22% 22% 23 23} 500 pronase: pecan. omelet tal A 1434 Apr 25 87%, July 13 75% Dec 92% py 
823, 8234 83% 83% 8342 83% "B34 84 84 85 85 oe me mn's4.50 preferred ser A--_~- No par 11134 May 22 117 Jan 24 113. Dec 119 Mar 
116% 11612 *115 116! 115 116 %2 115%4 115%%4 *115 116% *115 116 4 Preferred series B_..__.__ No par 114% May17 117% Jan 14 116% Dec 121 Apr 
116% 1172 *116'%2 117% 116% 117% 117, 117% $37 rhe, aE seat = $4 preferred series C_....No par 107'%2Jan 5 112%Aug 8 106 2 Nov 114% Aug 
‘ange UE Se lak a ak ae ea Mere ote ae ae ee 
1 3 / 8 2 , ‘a 7 oe ee Ye . See 8 7 
4614 s6%4 °38% 40% 3B¥e 41 “3 4 <=, eae: Gea ot ee "50 21% Jan 11 30, Julyis 13, Jan 27% Jun 
263 264% 275 26% 28 27 2 27% by bey v4 ons... No par 1542 Jan 3 24% Jun Ve Jan un 
ge oi 2134 21% 21% 22 2034 21% 2142 21% rts et $4 oo See a 16% Jan 7 23 July10 11% Jan 18% Apr 
#20 20 Ys 20 20% 20 20% 20%2 fo “ies aoa pe di 31 , 1000 Siuetier Brass GO...-.~<<-<.0-0e 1 262 Apr 19 3342 Jun 28 4 — 7 yo 
pone ¢ 4 *30). “8 im) ; ’ 1 5 ] 4 Jan un 
7 30% ay os . 8% 9% 9% 9% 9% 9% 9,300 gee ay class < — Ve — : Pn July 4 ym ~ 
“99, «94 #90 94 “90 94 *90 94 *88V%_ 90 *88%4 90 ie odenilenmaae NaN 20% Aug 9 24M July 3 7 Sem 23% Jun 
23 «(23 21 22% *20% 21 20% 20% 20 20% 20, 20¥ :- ==... No par 70 May24 78 Julyi2 62 Apr 79 Sep 
7% 177 ©75% T7Ve °15 77 °75%2 77 “ina sane tau? san 30 4%% preferred____.__.-_---- 100 112% Apr 11 116% Feb 24 111 July 117. Aug 
113% 114 *113%2 114 113% 113% *113¥2 114_ 113% b> Sta es 13! 15,500 Murray Corp of America___-_--_ 10 8% Jan 3 13% Jun 29 5% Jan 11% July 
12% 12% 12% 13% 12% 13% 12% 12% 13% 4 dy 5 51 ‘100 Myers (F E) & Bro__------- No par 43% Jan 5 50% Aug 1 34% Jan 44 Feb 
*49 50%4 *49 50%4 50 50%4 *50 50 50% 50% : 
‘ % Jan 10 % Nov 1% Feb 
: . 2 7 #3 ¥, 2,000  WNabco Liquidating Co__..-_- No par ys Mar 30 Ye 
»34 7g *% Ve Wo G ‘8 P 4, . R3 . 16% 28,700 Nash-Kelvinator | 1142 Apr 24 1742 July 5 6% Jan 15% Jun 
15%, 15% 15% 16% 15% 15% ee ake Se a ae "90 Nashville Chatt & St. Louis----100 28, Jan 5 37% July 20 = V4 don 2% ra 
ae 24: 3 *333 343 3442 34% Ta Dee, |lCltti een ee a  F 13% Jan g Aug 
35%2 35% 34% 34% 33 %4 : + 1B 18% 18% 18% 18% 18% 1,200 | TRICRS RONG Spann anne = 9 8 yogi 13% July 10 5% Jan 11% July 
5 18 19 1 ive Fibres Inc___--- s 
18% 19 th tt 11% 11% 11% 11% 11% 11% 11% 11% 4,900 Nat Automot 2 i0 105@ Jan.31 13% July 12 8% Feb 12% July 
“iy 2 MM 12% KM 12% 2 te 119% 117% 1400 National Aviation Cofp_-—-------8 9% Jan 4 12% Jun 1984 Jan 13% July 
; 11% 11% 4 . . 10 20% May18 23% July 12 4 Jan uly 
11% 12 11% 11% 12 12 11% 3 : 223%, 23 3,400 National Biscuit Co____--------- 8 2 
nae 7 % 23 2234 23 23 23 3% oy +s ge a eT 100 165 Mar 1 176 July 8 16 Jan 176 Sep 
173 176 6173's 176 °17294 176 *172%4 176 2% ae" ‘8% 19% 100 Nat ‘Bond & Share Corp----No par 18 Feb 17 20% Jun 19 at? Jan 10% Sep 
- 6 #191 “19% 20 “19% 20 19% 4 té«‘“‘r le 10 8% Jan 3 1742 Apr 18 4 Jan 2 Sep 
13% 13% 1344 13% 13% 13% 13% 13% 13% 1a 13% Bg by es meaner yee Rae No par 26 Apr-18 33 oely 3 = a prt pee 
’ 25 Ye 32% 32 ‘a bs - aa 12% Jan 17 23% Aug 4 ug 
31% 31% 3134 32% 32% 32% 32 "2 2 23 ¥, 6,000 National Container_____---------~- 4 c 
: . 4 1% 21%2 21% 22 * 1 x11%Feb-11 13% July 10 9% Jan 14% May 
21% 213% 2136 21% 21% 21% 21% 217 1 12 12% 2,200 National Cylinder Gas Co__---- +-- 14% J 1% 
Vy, 3 Ye 12% 12% 12% 12 12% Se en is No par 1942 Jan 3 244, Aug 11 % Jan 21% July 
BBL BY Be Bh Mme eae 3k, Bak aaa | aa rcura Nope © isitJan 28 20" aug 3 ie dem. 1886 ep 
\, 3 Y 18% 1834 18% 1842 ‘8 /4 ’ a 10 11% Jan 5 12 ar la Dec 
18% 19 _18% 18% _18%2 12! co: Seer *11% 12% *11%, 12% oe 6% preferre a 30% Feb 3 37% May 24 25% Jan 36 Dec 
11% 12% 3354 34 va 3354 33% 335% 33% 335% 33% 34 34% 5,000 Nat wag af se or cmentoces od = . eS 2 ae 17% Jan 29% 
33% 34 ve : 4 ; ‘ ; 200 Nat Enam tamving—---_- 
i it BE By BE BR, Hie the“ fay od Mata Oppmm Ot Te aa eat gan | UE eee 
12% 12% 12% ng 4 Fi 1 1 71 220 $4.50 Conv oo ene 14 20 
, \ Y2 97% 972 97" 10 19 Jam 7 25% Jun 27 Jan Ye Dec 
974 97% 97% 97% 97% 97! 97% 98 97 Ms ‘a0  Qumaeaenen 
2254 22% 22% 23 22% i omnes Bite a7 tg “ae aan 8 10 : 1% preferred A 160 196 vee $8 $37 Aug 5S Ps = a July 
*1755@ 177 *175% 177 *175% 17 ae 260 6% preferred B Jun 
; « 146 *146% 149 1460-147 Aug 7 ‘22%July17 - —_- ae 
“8% Mate ihe 8% Me 7% 18% 182 218% 18% 18% bs req - ‘ Hag Rina Gesciee < eke og -, = . on ia% Jan 52 May 
a Y p - Mall! hanes 
p = 03% 20% 21 21 4 28% Apr 5 34 Jun 28 Vv Jan 
20% 20% 20% 20% *19% 20% 20 20”. % 33% 1,000 National Oil Products Co__------- 2% J Me Ju 
2 32% 33, 33 = Si : ; : Lt _No: par 5% Feb. 7 7% Aug 10 an % Jun 
een; ae = = ee ee 7 4M 65.400 National Power: & Lt__--——- a erik dup 
6% 6% a 4 2 Pte th est. 66 66% 66% 1,600 National Steel Corp_———— = Tere s CL od 4 3% Sen 15% May 
‘Ss a Ot cane ee 14% 14% 15 15% 15% 15% * 6,200 ee oe (The) 77-40 «25% Feb 8 30% Mari6 14% Jan 28% Jun 
‘ ; 3 "200 - pref: 
get ge Sy EM Bk BN Hy BH SME Eric cerca ote pane ¢ geeauy ie St aen SM Sun 
“B7y. bd 1 88 "87, 88 a 8 or referred____..---~ 
soit Sau “gam Hay Bele ue “ao RHE Ha 08 Rattan ew Oo ya ok MC 
Y 9% 10 ‘s ‘ No par 9 ar 
16% 10% 10 10% 97, 10 a” ; ; ; iy 10% - 1.200 Natomas Co 2 9% J 192% Jul 
p 10% 10% 10% 2 , No par 13% Jan 3 18% July 11 an 4 culy 
10% 10% 10% 10% 70 'e 10% 10 4 10 4 ‘ a 16% 167% 2,500 Nehi Corp. pa Ve cae 2515 Oct 
ge iY Be BN BM SY a ae a ee OTN. Re ee aac | ade asus Rw den dele oe 
+ ° 100. ; % *100 101% :100 | 101% ae og 4 66 Jun23 37 Jan 574 
#100 =101% *100 §=101%2 100 «101% "100 100% 100. Newberry Co (J J)-_-------- No par 56 Jan 114 A 
4 e . e . % “62 63 63 63 y, . 10 Jan 22 106% Mar . ug 
108 109% -°108-«:109% + 108% 109 108% 109 10g 109 108, 109; gl? gucoe Preferred series A108 107%4 July 13 119 Jan 22 sere den 3s Ape 
. “ , 5% 295 e 29! 29% 29% 29% 4 , ssnacieonieliony 3 16% Apr 24 22 July 10 10% Jan ~2 
30 30 29 «29% 29% 29% 2929 . ; 3,000 Newport Industries_________---__- p 21% Mar 
18! 18% 18% 18% 18 18% 18 18 18% 18% 18% LF 1/600 Newport News Ship & Dry Dock__-1 13 Jun 8 16 July 12 tt pve and ‘oes 
15% 15% 1542 154% 15% 15% 15% 15% 15% 15% ‘ i 1053. 100 $5 conv preferred________- No par 97 Jan 5 105%Aug 4 27% Jan 44% May 
105 105% «= #105: 105% 105 105% 105% 1054 “105 = 105% = = 2,000 New York Air Brake__--_- —-No par = 35% Apr 25 «44 = Aug 11 
4242 4334 *42%2 4342 42% 43 42'2 43 43 43% 43% ’ 
———~ 
For footnotes see page 643. 
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RICES STOCKS Range for a 
LOW AND HIGH SALS EE Sales for NEW YORK STOCK Range since January 1 Year 
Saturday Monday — ~~?” pag pag | i the Week EXCHANGE Lowest Highest Lowest Highest 
Aug. 5 rong mange gine 8 ver snare $ per share Shares Par $ per share $ per share $ per share $ per share 
' r si ' ; 
$ per share $ per share $ per vere ~~ pre : c 19! 19% 20 44.600 New York Central__--__---- No par 15% Jan 3 21% July 20 10% Jan 20 May 
19% 19% 19 19 2 18% 19% a anee - 29 299. 29% 2400 NY Chic & St. Louis Co_--_-- 100 ly% Jan 4 32% Juiy 20 11 yan 38% deg 
27% 28% 2842 2842 1% «<0 ti 88 , 27 39 89% 90% 6.000 6% preferred series A__---_-- 100 62 Jan 3 97% July 19 31% Jan z a’ y 
86 87 86 87 \4 89 87's fl > PA 951 25% 25% 600 N Y City Omnibus Corp_---- No par 24% Jan 3 28% Mar 14 14% Jan 6 ay 
2514 25! *25% 25% 25% 2542 as 3078 25% 29% yen Hey on Wome Gecko No par 1134 Jan 27 1842 July 3 6% Jan 13 Dec 
2544 20°*2 204 ~¢- +9 14? 153 15 15% "15% 17% 100 New or pa Z es hy ; 32% Dec 
15% 167% 154% 1542 1542 16% ~~ 2 4 4 ©36% 40 $5 non-cum preferred__-_-- No par 30% Jan 22 42% Jun 1 16% Jan 2% 
3612 40 °36%2 40 26% 38 = = oS a tad N Y & Harlem RR Co___-__ _ -- 129 Jan 19 198%Jun 15 63% Jan 132 Dec 
°175 «185 *175 (185 S a a ae et 76 96% 2,830 N Y¥ Lack & West Ry Co__----- 100 52 Jan 3 77 July25 28% Jan 54 Dec 
745% 745% 7442 175 76 16!2 + Fie + # tae re ting 15% 15% 1500 WS ¥ SLipbidg Corp part stk__.-_1 14% Jan 3 19% Mar 11 12% Nov 26% po 
16 16 15% 15% 15% 157% - 2 biti a 2 rt °39 40% 100 Noblitt-Sparks Industries__-----~- 5 33% Jan 4 41 July 17 23 Jan a ve 
°39 4012 40 40 39 40% aa 200 le an QV 200% 930 Norfolk & Western Ry-_------- 100 183%Jan 3 201 Jun 26 162% Jan y 
7 198 =199%2 189% 200 ae > A eet, 137% Adjust 4% non-cum pfd 100 116%Jun 29 122 Feb 2 113 Jan 122 Nov 
=. = 534 1163 16% 117! 11634 117% 116%4 117% 116% 117% 50 jus 4 FOR nme 2 19% Aug 10 9% Jan 18% July 
116%4 11742 116% 116% ee ee 18% 187% 18% 19% 18% 19% 34.400 North American Co__------------ 10 15% Jan 10 ‘4 Aug Ye ae ane 
18% 186% 18% 18% ism bs . 685! as °55 «5B Va 1.700 6% preferred series______----- 50 52 Jan 26 55%Jun 7 49%2 Jan ee 
5444 55 54% 542 + Bn 4 531 5354 53% 53% 53% 53% 1.400 5%4% preferred series___-._--- . 51% Jan 27 53% po . + Ve a aie — 
53 53% 53%e S3%2 “re ee pe Ae y ’ 4300 North American Aviation._.....-- 754 Jun 9 95, July 
“BM B42 8% 8% 6% 8% wae whan IP *, vies ¢ Pr igs srs Northern Central Ry Co__------~- 50 100 Jan 4 104 July 21 91% Jan on Pn 
*10342 - *103 Ye a: = <a wae « tax 16% 16% 19.100 Northern Pacific Ry-_---------- 100 x13%Jan 3 18% July 6 7% Jan ; y 
57 5 16! 15% 16% mn oe asaie Me 114% N 112 Jan 31 115% Apr 24 107 Jan 116% July 
15% 16% 16 16" ‘ 3 ‘ / y % 1143 10 Northern States Pow $5 pfd_No par an Zz 
114 114%% “114 = 114% ase eee tt 6 : he io "36 : 76% 26% 4.100 Northwest Airlines -------- No par 17% Jan 15 27 July Fs = on 41% ‘aus 
- : 957 26! 26 26 ‘ 2 D on ‘san . Morthwestern Telecraph___.___ ae Y% Feb 1 44% Aug 1 an 4 
ic 43% «© *43. «43a ABMs ABHn 43) ABN M4 Ys 32 “Sue 1393 Norwalk Tire & Rubber-----No par 4%Jan 3 7 July 5 x3% Jan 8 July 
cai 5 ¥, 34 33 6% Ye 6% 6% *6% yy ait 1 52 Aug 9 31 an 
*6% 65 6% 6'2 6% o% Re 52 aol 4 52 54% 20 PROTOS * en cdccintimmostienmimmete 50 40% Jan 12 14% Oct 
F “, *51! 53! *51% - 52 52% 54% : /e ; eee 12% May 8 i6 Jan 27 8% Jan l, 
13% 1334 ©13% 13% *13% 13% 13% 13% °13. «13% 13% 13% iv0 Norwich Pharmaca . 
j 21% July 
, i y p an5 s 7 Ohio Oi] Co No par 17% Aug 8 20% Mar 22 11% Jan 
v's arte 7M ATi TM NR ATA de arm arte 1830 Bie tarm Baulpmoent=——No peg 4p "Fes §  Sricaum 7 MB dan S08 July 
53) 55 53% . 1 ay , ; y 10% y Y%y 10% 5.700 Omnibus Corp (The)------------- 6 8% Apr 18 11% July 
10% 10% eh 10% A aan 18 R490 B= sante anette sage Pe 8% conv preferred Dicncvuail 100 99% Aug 3 105 % 4 10 e. dan 105 Dee 
"100 =1 . 11% y Yy, ©] i ] 11% 300 Oppenheim Collins ~--------~--- v4 Jan 4 Sun 
fom ote 0 THis “dy BS “iy EBS oth Ollerton ope apr ig awauy 1 jae denM dun 
oe - 4 eal <"Y -  ~ ean y 
we OM 3° outboard Marine & iie-————--°8 "91m Apr 26 “a2 uly 20 AM San, A 
-— '< oes a bd ° © IE Siete ateqeeaeeesene o par 64 Jan 8 
69 73 -_. 2 —: 3. oe an oe 00% 60% 2300 Owens-Illinois Glass ©o------12.50 55% Feb 29 64 Jun 19 54% Jan 64 July 
*60%2 60% 6 / ? ; , / ; : 
, , 7% Jan 13% July 
, , ‘ ¥, Y 1 Y, Pacific Amer Fisheries Inc__ 5 10% Jan 3 14% July 10 
“13. 13% "2. :: = oe ae. ae ee “li 1194 °G0 «Pacific Coast Co 10 8%Jan 3 13 Apr 28 Si gan a sae 
$10% 11% - a oat 41 °39% 41 39% 41 4 *40 41 saute 1st preferred non-cum_---No par 39'%2 Aug 4 4842 Jan 4 14% Jan 25% May 
"39% 41 “% = ag 21 *20 i 21 20% 20% 21 21 190 2nd preferred non-cum_..No par 17% Jan 3 23% Feb 25 10. Mar 16% Jan 
t+ 21 - ao oan 16% “13% 16% ©13%s 16% 13% 16% __. Pacific Finance Corp (Cal) ------10 15% May 3 15% July 14 23% Jan 31% Dec 
°13% 16% °13 Ve ait =": gue 33. 33% 32%, 33 — 33. 33% 5,800 Pacific Gas & Electric___-.- - oe 30 | Jon 10 34 ~~ a a doe 45% July 
33 ; ° : i Y, Pacific Lighting Corp----__- Oo par 39% Jan 46 y 
4444 i a + ae a le -¥ 4 2° oe a. No par 25%2Jan 10 41%Jun 3 29, Jan = 40% Mey 
36_ 36 26% 36% oa 4 p 4 120% 120% — ia ©1193, 120% 160 Pacific Telep & Teleg---------- 100 117% Apr 27 121%Jan 12 447” nee 160. Oct 
: *119%4 120% en ieee + Y% 159% #159 F 159 ¥ 59 #159 159% 20 6% preferred___-_..----~---~--- 100 149 Jan 11 159% July 13 3% Jan 6% May 
noe © ‘ite te ey ee I 7 1M 13,400 Pacific Tin Consol’d Corp_---—---- i -%3n 3 thays 26 See 
7 1% € pH a3 me 153, 615% 153, 15% 1534 *15% 15% Pere Pacific Western Oi] Corp__------10 12% Feb 29 17% July 10 2% Jan 5 Apr 
"15% 15% “= =. 6 > 6% 5% 6% 534 6 Ye 5% 6 141,400 Packard Motor Car__--_----No par 3% Jan 27 6% Aug 8 23% Jan 43% July 
ie oy 33 Ve 31 323, 32. 32 32 32% 32% 32% 5,900 Pan American Airways Corp------ 5 28% Apr 25 35% July 10 T% Jan 11% Oct 
32%4 33 B+, 4%, ti 14 : 213% 14 13% 14 14 14% 900 Pan-Amer Petrol & Transp-—----- 8% Feb 18 19% July 17 105% Jan 113% July 
14 14 13% 14% 9 112 112 112 112 112 *111% 112% 160 Panhandle East P L 5.60% pfd_100 109% Jan 8 114% July 13 2 Jan 4 July 
“112 112% 238 ve a 4y, 4% 4% 4% 4%, 4% 4¥ 2,400 Panhandle Prod. & Ref._------~-- 1 2% Jan 3 4% July 13 35% Jan 45% Dec 
wae OF 53% 53 Ye °53%q 54% 54% 54% 55% 55% 55% 55% 400 et ug oo No ~ one — B. A —_ Z 100 Jan 106 July 
’ ; “ Y V, pas conv preferred___.-.--~-~-- 1 
*105% 110 *105% 110 *105 110 , *105 "2 110 p 106% 120 “en + / - Paramount Pictures BO Gidite .. ancomeis 1 23% Jan 27 29% Jun 21 rt we a. any 
261 6Y 26% 26% 26 26% 26% 26% 26% 26% 27 274 7,000 “a ‘ ; 1 17% Jan 72% Dec 
+ fe 3 32%, 33. 32% 32% *32% 33 32% 33 32%, 32% 900 Park & Tilford sae se-aeernegs..-* fn -_ Po — = - 10: asad oat es, 
Y 7 ‘ y 2 1% 2 1% 1% 2.800 Park Utah Consolidate ines--_- 2 Mar un 1% Jan 2% Apr 
aie an R41 30% 303% 30% 3006 3012 30% 30% 30% 31 2,000 Parke Davis & Co__-------- No par 26% Apr 28 31 Jan 3 27% Jan 32 May 
8 7 / , , / 
, | OLY, \, Vy, Vy, 224% 22Y 200 Parker Rust Proof Co__..-----~- 2.50 18% Feb 7 23% Jun 17 16 Jan 19% Ma 
‘ Pas ja ™ =e ae 7 = a “an Wt ee 7 : 7 ; 2,700 Parmelee Transportation__.__No par 4% Jan 3 8% July 12 1% Jan 6% May 
ath 1714 17% 1744 17% 17% °17%2 175% 17% 17% 17% 17% 2,000 Patino Mines & mae yee aoe = = = = 165% Nov 29 May 
2 2 platy, ; ‘ 3, Penick & Ford__----------- o pa 2 Apr % Jun 51% Dec 60% Mar 
6571 \, 57 57 56% 57% *57%, 57% 57% 57% 500 ‘a l 
my hg we 103% 103% 104% 104% £103% 104% 104% 104% 104% 104% 900 Penney (J C) Co-—-------~- No par 93% Feb 7 105 Aug 3 80 Jan 100% Sep 
ot et 4 2 tt 16% 17 163%, 16% 16% 1634 16% 17 1,800 Penn-Central — COP -nat wt — 18 17% — 31 13. Nov 20% July 
Dt, " , 3 y, #145) #15 15¥ 15% 15% 3,000 Penn Coal & Coke Corp_-------- “eJan 3 17% July 14 3% Jan 9% Oct 
Lt Ay fo “ie oe 15% yt “iM vt 4% 4% 4% 45% 24,400 Penn-Dixie Cement__---~---- No par 2% Jan 10 4% Aug 11 1% Jan 3% Mar 
* a Aig w.. ” 55 a 5434 56 55 ‘ 55 r 56% 56% 57% 59% 900 $7 conv pref ser A__..--- ~_No par 37% Feb 9 62% July 17 33% Jan 45 Jun 
% : [ *17 18 "17% 18 “17 18 *47 18 18 18 800 Penn ——- a Corp.._.-- No a +4 pd Hi oe on = 13% Jan 17% Mar 
este #110 e a eee yt ree sls $% preferred___.__.._.------ 4 Mar an 108% Jun 113. Dec 
7.4 991, em 29% te % 29 “4 S% 29 Vp 28% 29% 29 29% 14,100 Pennsylvania RR__-------------50 25% Mar 17 31% July 17 23% Jan 32% Apr 
2941 2415 *24Y, 24% *24Y%, 2414 244%, 24% 24% 24% *24Y, 24% 100 Peoples Drug Stores Inc_------~-- 5 21%2 Jan 15 25 May 31 17% Feb 24% Sep 
S Asan "13% 613% “60% 613 “60% 611 61% 62 61% 6134 900 Peoples G L & Coke (Chic) ----- 100 55 Jan 4 63 Mar 9 46% Jan 61% July 
_ tty esate 13% 13% 137% 13% 1315 13% 13% 14 14% 1,800 Peoria & Eastern Ry Co------- 100 5% Jan 6 16% July 5 1% Feb 7% Sep 
a ae 555% 56 %e 5434 56! 54% 55% 55% 55! 56% 56% 7,800 Pepsi-Cola Co-~-------~-------~-- 1 46 Apr 24 58% July 12 28% Jan 59% July 
ta rp tie 1436 14 \e 14 4 1414 141% 14% 14% 1456 14% 15% 1,700 Pere Marquette Ry Co_.>_---~--- 100 10% Jan 3 17% July 20 5% Jan 16% May 
om ze " 78 . 78 X 78 79 78 8 *7Q 81 81 82 1,300 5% prior preferred__--------- 100 5442 Jan 4 885% July 19 34% Feb 581% May 
e 50 48% 49% 48% 49 48% 4842 49% 50% 51 52 4,000 onto rages ite, r+ sl 4 5% su . | Z = > Hr ed 
97 ¥ f *2 29 £285, 29¥, *28 29 ¥, *28Y% 29, 200 t Milk Co._-~-.-------~-- 78 8 e 2 May 
2b. a ae — 7 at wate 71s Mg 134 “7% 7% 4,700 Petroleum Corp of America__---~- 5 1% rin 9 9% Jan 12 6% Jan 10% July 
*gl 9\, 9% 9% °g 93% “g 9%, 9 9 8% 8% 1,000 Pfeiffer Brewing Co__~--~--- No par 7% an 3 10 July 14 5¥% Jan 8% Jun 
2484 49%. a6 49 48% 48%2 47% 48%. 47% 47% 47% 49 1,200 Pfizer nee) 4 Co Inc....--.. n bo Fi ad = aie Suly % a OE 
* 9 22%, y \ Y ¥, V4 22Y, 3.800  Phelps-Dodge Corp-_----------- V2 Vo ov 4 Mar 
33 33 33% 532 33 536 33% 5358 334 33% 53% 53% 600 Philadelphia Co 6% preferred_---50 49%, Jun 3 54% July 10 37 Jan x51% Sep 
‘ aot : 34 1023 23 2 ¥, 2 102% *100% 101% 130 $6 preferred__._--------- No par 88%2Jan 5 103 July 7 6842 Jan 91% Sep 
102% 103 102%4 102%4 102%4 103 102% 103 10 4 " a 
19% 197% 1934 19% 19% 20 19% 19% 19% 19% 19% 19% 10,000 Phila Electric Co. eae — ae teed = 5 Ve = = by rm 4 ~~ oe 
" 96 2: >; f ference com_------ op 4 May uly 2 * OC p 
25% 2578 26 26 25% 25% 254% 26 25% 25% 25%, 25% 2,000 $1 pee 500 ae cae 36. 138 den 
. 3 & % 119%% #11234 1193 *112%, 119% #11234 119% *110 119% es 4.4% preferrean -_---...- ----’ _ 4p an .% == --- -= --- 
4 + eats gt 33% 33 V4 3335 331% 34 “i 34 " 35 Ye 35 35% 5,900 Philco Corp---------~----------- 3 24% Jan 3 37 July 10 13% Jan 26% Jun 
¢ 91 y \, \, 89! 90 90 1,300 p Morris 0 146__...-.-=- 2 V4 4 Jun 
89 i 89 89 89 Ye 88% 882 89 89 89 Vo Philip Morris & Co Ltd 10 8 Feb 25 91% Jun 20 71 Feb 90% Ju 
so f * * 108 ¥ * 3, 60 Preferred 4%% series___----- 100 106 Mar 28 110 July 12 104% Nov 113. July 
109 109 *108 109 108 109 108% 109 109 109 109 10934 ] 
15115 *114 8115 “114 «115 *114 «115. 114 114 *114 115 20 Preferred 442% series__------ 100 108 April 115 Augi5 109% Jan 117% Jun 
i 147% *13% 14% *13% 14% "14 14% *14 1434 *14 14% — Phillips Jones Corp__------- No re A — . aoe — ? ont — a assy 
* ~ wl *108% 110 110 110 *101¥% 111 *110 115 60 1% preferred__-------------- x an 19 Ye July an uly 
Ae MAM aa 45% 4455 45 44% 4454 4434 45 44% 44% 5,200 Phillips Petroleum__-------- No par 43 Apr 19 48% July 8 42% Nov 50 Apr 
12% 12% *11l% 12% *11l% 12% *11% 12% *11% 12% 12% 12% 200 Pnoenix Hosiery_------------~---- 5 9 Apr 4 14% July 15 3% Jan 10% Dec 
*26 ; 2634 *26% 2642 26 262 2634 2634 *26Y%, 273% 27%, 27% 500 Pillsbury Flour Mills_----------- 25 2342 Feb 23 28 July 11 1842 Jan 26 May 
; ; ; 5 ¥, ; P , 4 700 #£Pittsburgh Coal of Pa_-------- 100 5 Jan 27 7¥%4 Jun 29 3% Feb 7% May 
#6Y 63 6% 638 6% 6% #6 6Y *6Y, 6 Y2 6% 612 700 Pittsburgh Coal of Pa 
68% 6814 *68 * a 68% 69 684 68% 69. 69 *6812 70% has 6% preferred___---------..--- 100 61 Jan 13 75 Feb 21 34% Jan 68% Dec 
“8% 87 842 8% 8% 85% *8 8% 8% 82 8% 8% 900 Pitts Coke & Iron Corp__---No par 7¥%e Apr 18 10 July 5 5 Jan 9 Mar 
80 80 J 80 80 79 9 *78 79 *78 79 71834 7834 80 $5 conv preferred__------- No par 62% Feb 25 80 May 5 59 Jan 77% Jun 
13% 13% *13 13% 13 13 13 13 13 13 *13% 13% 500 Pittsburgh oct gy ey ene ant ¢ — Pe ih* aaly se oak - ted B+, Sey 
*170 re *170 ars *170 Fy *170 as *170 ‘aioe *170 mee wake Pitts Ft Wayne ic Ry------ é 170 2 2 
186% __ *186 1 2 "186% __ *186% __ *186% ss “186% __ er 7% preferred. _--------~------ 100 183. Apr 3 186 May 12 Jan 182 Aug 
ete 6 5% 5% 534 6 5% 5% 5% 5% 5% 6 2,600 Pitts Screw & Bolt__-------- No par 4% Jan 3 6% July 3 4 Jan 6% Jun 
73 83 *BY, 8% BY 836 *8 8s BY, BY 8% 8% 1.000 Pittsburgh Steel Co_--_~---- No par 6% Apr 25 95% July 5 4% Jan 10% May 
39. «(97 *38 95 95 95 *38 «97° °38. «(97 *88 «97 50 7% preferred class B_------- 100 82%Jan 3 99 Jan10 59% Jan 90 July 
s 3, \, ' 3 ¥, 3, \, 9 5% preferred class A_..__-_--100 465% Apr 27 61% Jan 10 24 Jan 52% May 
47 47°%4 47 472 47 4734 46% 47 47 4734 4742 49 1,090 Pp : 1 56 De 7 
°60% 6142 *60% 61'2 60% 607% 6042 60% 60% 60% 60% 60% 80 5%2% ist ser conv pr pfd__--100 57% May 3 66% July 5 c 5 Mar 
20% 21. 20%4 21 oni, 21% 2034 21 21% 21% 21% 22 2,300 Pittsburgh & West Va_--------- me - ia = P ax pon - rf oe pode Mar 
12%, 13% 13% 13% 13% 14% 13% 14 14 14% 13% 13% 5,500 Pittston Co. (The) 160 69 2 oan 18 79 8 Por 18 20 74% + 
712 72 *71% 73 *72 73 *71 73 *71 13 *70 73 30 Preferred __---------~-------- ay = e 4 c 
18 18 18 18 18% 18% 18% 18% 18 18 18% 18% 2,500 Plymouth Oil Co__--------------- 5 17% May 16 19% July 11 14% — 21% July 
*22%, 24 *23 24 *22 23% *22% 23% *22 23%, *22 23% Pond Creek Pocahontas__-.-No par 19% Jan 15 25 May 29 18 an 23% Apr 
10. 10 ©10 10% 10 10. 10. 10 10% 103% 10% 10% 700 Poor & Co class B____--__-- No par 8% Apr 25 11% July 8 4, Jan 134, Jun 
12% 12%4 12% 12% - 12% 12% 12% 13% 13% 13% 13% 13% 4.400 Pressed Steel Car Co Inc_-------- .. Bees Bees - ae Jun 
*12% 13 *12% 13% #1214 ° 13% *13 13 £1234 13% *13 13% 5% conv ist preferred__-------- 5 11% May 17 13% July 19 a .. Jun 
41. 41 ©39% 42% °40. 43 “40 42% 4143 °41 43% 100 5% conv 2d preferred__-------50  35%Jan 10 44 July10 24% Jan 40% Jun 
ey Y Ye 557 Ve 1 % 6 ¥ y, Procter & Gamble__---. .---No par 523% May 19 59 July 19 48% Jan 58 Sep 
ee ta stois 19% 6 = an a oo ake ibe: © At ig 29 100 116 Mar25 120 Jan 12 114% Apr Feb 
*119 (119% 119% 119% *119 119% #119 119% 119% 119% *119 119% 30 5% pid tser of Feb 1 dws 4 ,. os Se a on 2B 
16% 16% 165% 16% 164% 16% 16% 17 17 175% 17% 17% 15,200 Pub Serv Corp of N J__----- o pa 13%Jan 3 19% July rs 7 
Y, Y, 53 1 1 1 s 7 j 3/, 5 ferred____---------- No par 8742 Jan 3 19 July 12 an 4 t 
97% 97% 96%4 97 96% 96% 96% 97% 96% 97% 9758 98% 710 $5 pre 10714 Jul 
y, Y 1 3 1 1 1 3 , 3, 6% preferred___----------—.. 100 96 Jan 3 105 Apr 4 85% Jan v2 July 
102% 102'%4 102% 102% 102% 102% 102% 102% 102% 102% 10234 102% 930 Pp 100 104% Jan 4 110 Apr 13 965% Jan 114% July 
107% 107% 107% 107% 107% 107% 107% 107% = 107% 107%4 107% 108% 250 7% preferred__---------~---— 100 113% Jan 3, 119% Apr 10 108% Nov 129% July 
118% 118% 118 118% 118 118% 118% 118% 117% 118% 118 118% 940 8% preferred__--——--------—~—* > | «Labi aoe Se. 110% Pom 15 113% or 122 Aug 
*117'2 1182 *117% 118 *117% 118 118 118 *117% 118 *117% 118 30 Pub Ser El & Gas pfd $5__--No pa v4 pr “a 26% J 40% Jul 
1 Y 1, 1 cP 7, 1 Pullman Inc _-No par 37%2 Jan 3 52% July 10 an 8 y 
ae Son te teve a br betes oon ee pH *1% ty § ial --N ? 15% Feb 3 18 Mar 22 11 Jan 19% July 
ee si2 ag 3% 114 + ie ae re es Se 13,000 Pure Ol) Orne 100) :109% Jan 12 113% Feb 18 104% Feb «114% July 
“tet ia? 107 107 “107 107! Aig chee tee 107% 107 300 5% ar peabeeed 109 103. Jan 19 107% Aug 9 92% Jan 107% daly 
107 107 % 107 1 *107 7 107% 107% *107% 107% *107% 107% 6 ~aeraneee ae ‘ 
5 23% 231% 2334 22, 924, 227, 23% 24 : 24 23% 23% 1.800 Purity Rekeries Carn. - No nar 19% Jan 14 24%, July 17 13% Jan 22% Nov 








For footnotes see page 643. 
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STOCKS Range for ee 
LOW AND HIGH SALE PRICES /E'V YORK STOCK Range since January 1 Year 1 
Saturday Monday Tuesday Wednesday Thursday nog A aan te NE RR man Me Sceuenen Highest Sneed Hig hest 
Aug. 5 Aug.7 Aug. § atone ae oe pase y Par $ per share $per share $ per share  §$ per share 
$ per share $ per share $ per share $ per share $ per share $ per share Shares 
a 10 12°%4 Jan 21 15% Aug 10 10% Jan 15 July 
15 15 15 15% 15148 15% 15% 15% 15% 15% 15% 15% 2.100 Quaker State Oil Ref Corp 
34 Y% Jan 12% Ilay 
3,6 ae FC 8% Apr 13 12 July 12 4% 
10%s 10%. =, es es i> Si br bem Sy aH, fg — gy ay ee par 69 Ye Jan 5. 76% 4 3 Se gan 7% et 
76 3. *761 "67 Tb%2 Tb 7 i "64a 1632 it's T6%e2 &.6 ee " vs ane NSD, 7% Apr 
1% - 2 e% . : "BS "Bhs 8% 8% 852 BM 8% 9 1.600 ?—o% p nsogemn: iy Fare 100 85% Jan 27 et -_ oH = a yt _ 
é 7 8° 87'2 88! 89 = 90 90% 90'2 7 ‘ eR 28% Jan 3 33% July an n 
88% tb — 31% 50? 307. 31 ‘ 31% *30% 31% *30% 31% 500 Raybestos Manhattan_-_____ No ~~ 12%, Feb 3 18 July 10 11% Jan 15% Jun 
oh . ist 154 15% 15% 15% 15% 15% 15% 155 15% 4.300 ee nat SE aR, 28 Feb 2 33% July 24 26% Jan 32 Aug 
= 8 ~~ 32 32 31%, 3134 3l4% 3152 oi . 38% 31% ody — numa Gene Le 50 15% Jan 3 pty — - pa 5 — —_ 
= 7 71 7 TY, 17! 7% 17% 17% 17% ‘aa: | ah hem en toe ee 50 32% Jan 13 un 
17% li" ave, Ete oe? oe ide its, i, 4% non-cum Ist preferred____- 
7% 3 7 73 7 ; , 2 372 37% 300 50 27% Jan 7 30% July25 22% Jan 30 Jun 
#37! 38 3734 734 37% 38 37% 37 iy 37% 37% F 4% non-cum 2nd preferred___- l, 
. ‘ ; 29% 31 300 % 3 12% July 20 3% Jan 6% Dec 
30 oe we inte tf 1% T0%, 107. e108 ine ell 113% 1,000 Real Silk essere v4 a” oa : a 4 July 29 66% Jan eo. mee 
nigiie 195, gn agp" eagtia 13” sagnig gs" ga ag ee “Reis (Rost) & Go ist pid-—---100 50% Jan 370 Mar 330” Jun 13% Sep 
- 2 13: ee . *58 60 59 59 59! 60 61 6 i be ar 11% Feb 5 @ July 
Kr ~ ti 16% 16 % ‘1534 16 15% 617 *16% 17! 17 17 300 ~=— Reliable en One naritaciats tte 18 r Feb 5 21% July 11 14% Jan 20 May 
- 4 3 33 *18'42 20 “18% 19% 183 19% 19% 19% 200 Reliance nt games 1 14% Apr 19 20% July 7 12 Jan 19% Jun 
194 19! 19% 1934 19% 19% a see oo aoe eae: amar 6300 Mpreterred Wik Willen 38 sean ae See duet ee 93 Oct 
a: 4 993, 90%, 99% 99 99 991 ae 99% 99% oate ts a. Prion sini & Saratoga RR_____ 100 70% Jan 7 100 Jun 1 42% Jan 74% Dec 
‘ ve /2 1 \, 9 1 1 / 7 
= 99% eo: ” ania a : ai — , i ee cf RR oe, 1 8% Apr 18 13% July 5 4% Jan 10% fae 
11% 11% se, 33% a? ee - 7 120 1912 1912 1934 15:900 Republic Steel I iiccinwe No par 16 Apr 2 10212 Mar 24 95% a 10134 Dee 
Rs 3 1 q c 34 19 18 4 2 4 ’ ‘f 100 99%, Jun Bs 
1878 19's 18% 19'4 18% 19% - aise : 10 6% conv preferred___________ ‘ 73% Ja 8814 Oct 
“1015, 10: 03 *101% 103! 102% 102% ae 100 87 Jan 3 99 July37 Ye Jan Ve 
“aaear “ae le ua. oe ‘tee , 8 600 6% conv prior pfd ser A__-__- 3, 2% July 11 5% Jan 9% Apr 
“10%. 11 “T0810 “Toe 11% oe 10% 10% 11 il 11% eat Oya prema ( aE A e000 «84 Jen 15 100 July 5 6 Dec 98 Feb 
=" sa 7! 97! 1 8 *9742 99% 30 BP sors ae nt ater 100 63 Jan 4 83% July 20 59% Nov 7 e 
95 97} *95 98 96 98 an 7 97” 3 “ 270 5%% preferred__....--..---- Sele 10 7% Jan 15% July 
‘ %4 807 80% 81 =. = 8181 ae .  aaneanramees Nopar 10 Jan 4 15% July 
Soa BA Pe gi Be es oy ie ine 5h ee ieee ee oe 
; 7 7 7 96! 97 96 \4 97 *964%2 97 » /2 ee 1 84 4 Jan ‘4 
13% 13% 13% 13% 13 i ir | See ae aa aaer 1 fon ante aes ss eo 35% July 10-25% Jan $244 Jun 
21, 2% 32! 32% 32% 32% 2 a a eenideret aa 10 36 May 3. 3 uly 
32% 32% 32% 32%2 ot 321 te, 2 ; B <. Common -~------------- 1 12% Sep 14% Oct 
£37 Ly, 2 2 382 *3712 38% 374% 39 <a. . Sen ee ie ne 1 13 Jan 3 18% July 3 a ? 
*37' 39 37 %2 38% 2 *37 38 3 37 . : 2 e144 1 1.300 Rheem Mfg SP ci emene : l 8 Ny, Jan 12 July 
‘ 16 16% 16% 16¥4 16. 16% Co _..No par 8% Feb 29 11% July ; 
16% 16% 16 =: 16 16 a % 9s ; 3 3 3.400 Richfield Oil Corp____-_- F . 174% May 
5 3 3 98 9% 9%4 +95 9% 9% 9% wae OS ee tara rernraites No par 3 wea 3 17% Jun 
P teate to 615 15% “15% 15% "15" 15% 15% 15% te 300 Roan Antelope Copper Mines... Ta, gan 26 24% July 8 19% Dee 213, Dee 
ss “7: 3 8% *7% 8% 7% 8 OSS ap ai apameay peels 1 17% Jan 26 4, July 
8 812 84% 8% 734 Bi °7%4 . Ms 600 Royal Typewriter_____ z 20% Jan 28 Oct 
£91: ; 91: ‘ 6 21! 21% 2134 21 21%%4 _No pat 25 Jan 3 34% July 8 f 
21% 2115 #9134 22 21% 21% 2142 2 ; 311 31 900 Ruberoid Co (The)__------ 5 23. Feb 19 11% Jan 18% Jun 
YM, 32% 31¥2 32 31% 31% : a : Rustless Iron & Steel Corp__------) 14% Jan ~ 
Rae, = . 17% 18 4: a Hi = 4 -. Pe =~ ef $2.50 conv preterred______No par 45 Jan 13 651% Apr 11 43 Jan 50% Aug 
*49'. 50 “4914 50 49% 50 PA —N 
VY, May 12 35% July 12 27% Nov 36% Mar 
' St Joseph Lead 10 27/4 1% Mar 
33 33 33 33 32% 32% 32! 33 32% 32% 37 7 3-300 tt Louis-San Francisce_____- 128 * _— : au oo * Hy, — se Mar 
1 1, Vo Vy 43 Vy i 2 15 1! 1\s 4,000 6% non-cum preferred___---- 10 , — 53% July 17 Pee 47% July 
ce ee ae - eit si% sim 50% 51. 50% 51. Bll, 52% cies | get gm Me Tso (uloiagen © 116% Jun 13 308% Jom 114 Sep 
*50%4 51% 514 - “ 1 1 3 3 300 preferred______--___---_~ Ye Jul 1 6% Nov 12% Mar 
*119° ¢ 2: 31, 113% 113 113% 113%4 113%4 Saini. eeatalbetads: 5 7 Jan 3 9% July 
*112%4 114'2 = -*112% 1132 ce ee as % 73 4.400 Savage Arms Corp__---- ® iden Sh" on uc pe 
5 A Hf bf Pi. alae mo Be an * eit of Vs, 311 6,500 Schenley i nar Corp. alae Te pus ; 108% Mar 23 6 Jan 107% July 
106% 103', °106'% 108%. ~—*10634 108 106% 106% *106 108° eee 188 gent Paper Co. Ne per 31 Marie 2° San 6 109% Nov 115 Feb 
‘tae 2 *40 8642 *40 ~~ aaa No par 109 Feb16 1 an 
°41 42 41 41 + Py - a 30 $4.50 preferred___________ ‘a tn 68 a oe) ie 
110% 112 110% 112 111% 111% 111 112 112 112 iit = 112 10 06 preterret...é6.-+.0--.- No par 108 Jan FA yA May 19 16% Jan 26% Jun 
109 110 109 110 1023 109 *109 110 *109 110 eo "22% 2400 Seaboard Oil Co of Del------ No par a1% Jon 8 ae os ie 4% Jon 
"22% 23 a Fn “3% | 6ha ‘*% 6% 0s ee °5 4 FE iy eo oe No par 84 Feb 7 98%July 5 50% Jan 904% Dec 
Sin Meee repay th 94 04%, «93% 93% Sa 8% 412 95% ee 1 16% Feb 14 24% July 5 10% Jan 18% Sep 
rie aeae 20% 21% 20% 21% 21-21% = x21% 21% atl dil mendes N 13. May 2 18% July 5 9 Jan 17% July 
i ] ron Steel Corp______-_--_ oO par - 
“15 154 1 15% 15% 15% “5. 1% 15% 15% aah > a byt ons conv preferred__-____-- n o par do Pe 5. by a fe a on b rq — 
75 7 7 ve 78% 7 . 43% Dohme-.---_..--- o par 7344 Ma 
©7173 75 7 75 a sa 74% Ye 13Y 2.000 Sharpe & 2 Jan 27 715% Jun 1 64% Jan y 
: 97 7 7 ; 2% 13 *12% %3 12% Ye 5 nv pref ser A_____ No par 7 an 10% Jun 
123%, 127% 12% 12% 12% 13 1 ; 73 °74 75 Ve 100 $3.50 co p No ar 9% Jan 6 14% July 10 5% Jan 
as an aks DA > ae ok oe! Cee 13% 13% 1.300 sBheaffer (WA) Pen Go-...-No par 48% Jan 4 55 Julyil1 31% Jan 387 Sun 
13% 13° 13% 13% oleae Ss 4 be V4 a 8 #52 4 53 52% 53 520 peg sonn= 15 23. Aug 9 28% Apr 12 17% gan - = 
53 52% 53 522 . ' - 1 2,500 e 5 4% July 6 an 
“4 a3 2424 23% 24 ~s 2 6S Se 34 4 200 Simmons Cac. a per Agr 96 Ane 3 a) 6h 
£25 % Z a}? *3° 3 8 /8 / 4 mmons EP: Ra 7 an ly 
0%. 31! im 32 31% 32 31% 31%  *31% 32% oa = ie gimonds Saw & Siecl_---——-- sf a fae te 
30% 31*2 7 oe 226, 27% 26% 27% *26%4 27% a7 27. 25 pod Sinclair Oil Corp_---------- No ay 10% Feb 6 ou — q 28% Jan 45% Sep 
27 °s » Slr 1334 137 135% 137%, 13% 1358 13% 13% 13% 13% "700 NE. ga ee 36% Apr 24 5 22 15% Nov 24% July 
3 m 7 ly, Ss, ‘7/4 — a. 
6374 3B. S. 3 37%4 37% | Hest By 7 a” 1,100 Sloss-Sheffield Steel & Iron “20 3 som whe) eae 23% Nov 
£145; % 149 1442 1 *14¥ . ; 1.20 preferred__________ Jan 39% July 
oa, 25° = aaa Baa 23 ©2934 3 wa *22% We 300. Smith (bo) Corp———------10 29% Feb 5 48¥eJuly § 18, Jan 384% dun 
~ 2 P J 1 * 36 26 5 12 a corona Typewriter Ju 
36% 30% io — 36% Rte eee Ke 27%, 27 273 *27_ 273% ie Seaanes Comme on on | pa 15 12 Jan 27 14% July 17 10% Jen 18% = 
"T3¥e 13% 3% 13% 13% 13% 13% 13% 13% 13% 5 fe te Jt Gouth Am Geld.& Flatinun___.._. 1 (3% Jen 3 i... — oS’ no 29% Dec 
. $9 / 5 $ 7 . 7 vt 
sat gh SE abt oft ot oh ok ok te ty Eemrgee et SR EN BRE Ske 
son * S3i2 oo “oo 1 1 372 37% — a ae 100 141 Jan 6 ug 
Bix'dee” > éggia Sae 135. 155) #153! a 61534, 155° 153% mn 2.700 Gramutn Games Biiea2 =. 3a SB eee io% Jan 14% Sep 
=" “24% 237 ’ 23% 24 24024 23% Southern Natural Gas Co__....7.50 13% Jan 77 ee mee 
2404 24% 24% tefl ds 5% 15% 16 2.400 uthe No par 23% Jan 3 33% July 12 4 Ja 
f ; 15% 15 16, = 36 p Southern Pacific Co__..__-_- o pa va 15% Jan 30% Apr 
15% 1534 15} 15% 15 ta 15° 4 : ty Ye 297, 30% 3034 SOs eee ee No par 20 Jan 3 28% July 10 Ma 
29 29% a Si aot, oats 251, 25%, 25% 26% 2634 27% ae ees 100 40% Jan 4 58% July10 35% Jan apg 
2548 26 25% an at =" 56 56 Ye 56 56% 564% 57 5.<e8 | AB cage aah t ais ae 54. Jan 7 65% Jun 5 42% Jan 
) 6! 55 % : P : “AY, ~% 1/ 
G4 656442 ODYa «GA 2 O34 Ya 65% Pe seal Sparks Withington Noper = 4% den 2 MS UE 6% Bep 
, a a 
ms ‘ ’ 7 [Ye #7 7 7% 14,900 ene 1 5% Jan 26 9 Jun 28 2 
38> « See Te Te "1% Te 81% Thee — aa No par 55. Feb 14 70 Julyi4 33, Jan = 61 Nov 
“70” 7213 °10. 72% 70° 72% ye oun ae “Es 30% 800 Spencer Kellogg & Sons____- No per a ved - Fey July 18 23% Nov Frits Mes 
A 30% 30% *30% ‘6 4 ; Sperry Corp (The) --------------- : 32% Jan ri 
A tg tad -f5 ot ae % 277 75 1 27% 277% 6.900 No par 36%Jan 26 46% July 10 
‘ 27% 27% 275% 27% 4 300 Spicer Mfg Co___--_-------- o pa ‘4 56 May 60 Sep 
2814 2844 28 284 28 28 ‘ 46 *45'% 46 45%4 45% referred A____--- No ox” 56% Jan 27 61 Jun 2 an 8Y% Sep 
Sante. aes "38% 58%4- 59% “i, 55% 60 *58%2 60 “58% 60, oe 6 an 3 Bee Soe a 
*58 re 113% 115% 10% sit =. Sn ¥ ate Me a e “400 F Conv Peg preferred__-__- No ae’ os Ma on 9 38% Mar 13  . = 116% pond 
wait aes 5 Pe Se 034% 38% Ye 342 934% 343 34% 35 1,200 Square D Co___-__ ed-----------100 110 Jan 28 113% May 25 70 July 
a oft 01125 133 \ 113 113° its 5 113% “11344 113% es a2 100 Squibb (ER) & Sons sedi No par 59" rood . 115" suly 20 112% Nov 117 Aug 
"fee we 2 °6 324 °62 62% *62) 63% 62 $5 pref series A__--_______ No par 111% Apr 07 Nov 110 Dec 
=, .* ae aan 3% 18 #113! Y, *113% 118 to2 3 +a Nopar 108 May17 112 Jan 28 1% Dec 
Ls 11342 118 *113% 118 2 $4.25 preferred __---____-_- op a 25 sep 3 
#11344 116 *113%% 116 11342 118 ‘110 +111 #110 #111 111 111 100 8 No var 28% Feb 9 33% July 12 115% July 
. tandard Brands, Inc__----~ p 100% Jan 
#110 111 *110 111 110 111 me * 297 30% 30% 3,000 in aa 110 Jan 27 115 Mar 6 6% Mar 
ty jee ake pacuae saaee . eaRaae- Rie 34a aaate “11d, 114% TS oe cee yee te ahaa 3 Shey 8 ae 38% Dec 
#11334 1 14 2 1 1 33 31% 35 3%, 3% 8 ‘ $6 prior preferred___- ~~~ No par 35% Fe 10% Jan 44% Dec 
314 3's 3% 3M 34 34 vg : 4 7M, 57 58 3.900 ee ee No var 40% Feb 8 65% Aug 11 40 May 
‘eS aa. Bll, 6134 G1 62% © eae Gata 64% 657% 3o0) «Standard Oll of Calif--..---No par 35% Feb 7 39% July 12 gov Jan —-«-38% July 
si 37% eS 37.) 37% 37% 37% 37% 37' aa i. 500 G@handaad OF of Indians... 25 32% Mer 3 34% dan 15 28% Jon 60, Be 
37% 375s 7 4 8 93 32% 32% 32% 325% 324 4 , Standard Ot] of New Jersey___-__ 25 51% Apr ‘a 37% Jan 45 Ye y 
32% 327s et ta 54% 85% * 555 55%, 55% 554 55% ee - an ae 25 40%Jan 4 44% July 12 , 5 
54% 54%4 5442 55 Saat aaa °43 4354 “4g 43% 43% 43a Se 7 aan ---100 111) Jan 26 115) Jun 280 =e “9% May 
11344119 11% 113111 113." #111% 113 "1% 113 ey A me Standard Steel IT 6% Jan 13 11% July 5 ls 
#11142 113 #111% 1 u 0% 10% 10% 10% 10% 10% 15,000 Standard Stee: opring----—~ 25 Jan 31% Mar 
10° 10% 10%2 10 1042 10% %e Ma 98% Jen 18 33% July 13 ted 
cin ah an ae oi Ba “eam oe “Be 860 © 1.900 Bering Drug Inc.-----------10 6234 Feb 29 67% May 18 GY July G8 dun 
*32 3258 ys, 6 66% 662 ‘ann 4 Stawart-Warner Core... 5 11% Jan 3 4 14 y 
% 64} 64 64 64 64% 65% 66 Stewart-Warner Corp__..------ ° 4% Jan 
13% 15% 15% 16 15% 15% Re ee e% 13% 11'609 Stokely Bros & Co Inc-. --------- fo: See See “5 De 5 
. Y, 7] , SS Seer ae 
#1142 113 11% 11% 11% 11% 11% a. : \ 16% 16% 600 5% prior prefer 7% Apr 19 11 July 3 5¥% Dec 
So: BS RES CRS BE CR it gee om ee De Be Be 
934 975 9% 10 bsg : ec 1 /, 18% 185% 19.500 Studebaker Corp (4he)----- No var 54 Jun 15 60 an 130 Sep 
P y Vy 17% 18% 18 18% Bun Oil Co 0 ya 5 122 Apr 
17% 18% 18 18% 17% 182 56a 571i *56% 57% *56% 57 300 , A pid (4% % cum) ~--100 121 Jan 27 126% July 28 4% Sov 6 Oct 
*55 5634 56% 56% 56% 56% - V2 cy y 126% 126% 10 Class p _ 5% Feb 15 1% July 5 7% Apr 
126 128 *126 127 , 0 Sunray Oi] Corp___----~----~--~--- y 1 5 3% Jan 
*126 128 *126 128 *126 128 ; 1 = ay Vv, % 6% 62 16,300 rad 5% Jan 3 10% July f 22 May 
, f ( 6% 6% 6% 6% ‘ Sunshine Mining Co--------~--- “ H 12% Jan 
6% 614 6% 8 6%% 6% 6% j 1 1 9% 9% 5.100 17% Jan 27 24% July 5 82 May 
- , y 9% 9% 9% 9% . 300 Superheater Co (The)..-...No par 2 1 2 58% Feb 
912 91% 9% 9% ae aan 21 21 21% 21% 21% 22 + Superior Oil of Calif-...__--.- 25 72 Jan 3 84% Feb 14% Jan 32% July 
21 91 *21 21% 20%4 21% - ” 4 e 7 , #74 16 200 uper - 100 195; Apr 25 25% July 5 July 
72% 75% 74 76 Superior Steel Corp__---._.~_-- . 26% Jan 
*74 7515 74 74 74 74 ch x 2 22 22 1,200 my 29%, Jan 28 33% Aug 2 12% Jun 
“32 33° 432% 3% 632% 3382 © 32" 33K 320 331 © 92% 3a% «= utherland Paper Co—-—---19 29% Jan 28 20% Aut 3 gtig gan 274k Now 
*32 33 4 V2 5% 17%, 17% 17% 172 8 . Bwift & Co 25 27%, Jan 3 J a Y Nov 35 
8 18, 18% 17% 38. of hs Ss, Ye 30 3.700 3 33% Jun 27 27 July 
29% 291 29% 29% 29% 29'% 29% 29% 29% oo. oh 31 3,600 Swift International Ltd__-________- = > — ° 33% Jan 5 22% Feb a Fmd 
ie 303 30% 305 30% 30% 30% 30% 30% 30% 4 30 2,500 Sylvania Elec Prod’s Inc____No par SMe 7% Mari3 4% Jap men 
aa se ae% 283, 2834 28% 28% 28% 29 wy? er 52 = &vminetan Gonld Corn____-______ 1 5% May 9 = 
8 2 “2 $ 5 6 1 6% Rx AY a a . 
6% 61% 6% 6%2 6% 6% oe 
For footnotes see pagé 643. 
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LOW AND HIG K RECORD 
——T —s Tecsdag aeadeg Thursd 
ns ug. 8 ‘ ursday Frid _ STOCKS 
5 per share $ per share $ per share <oey oe Aug. 10 Aug. 11 the W at ae i Bange ¢ . 
$ per share $ per stare P ; eek EXCHANGE Range since January 1 ge ter Previous 
per share Shares Lowest Highest Le Year 1943 
Par $ per share 8 er Mer west Highest 
8M 8% di “a share $ per share $ per share 
a4 471, @ 8% "8% 8% ons 
“sete 47'2 47% 47's 47% ait. a “8% 8% an 6 T 
re. hb i Ai. S% 8% 57, 57 47 47% 647 . 471, a — Inc (James) —-- 9 7 J 
471 tg i 4 11% 11% Pty 5% §@66 ; He, 170 2% partic eee an 5 8% Jun ‘ 
ig 47%2 47° 475, 477% 4 11% 11% ‘14% 11% 500 Telautograph = QOD. 3042 Jan 3 49. Mari? o%- dan 8% Jun 
343. 24 * 5% 6 5% 6 Ve 1% 48 4735 48 47 e 11% 600 Tennessee Corp__.-------_------- 5 4% Jan 12 E% July 12 35 Jan 45 Apr 
155, 152, 35 35% 345% 35 , sas avis 6% 6% 634 4 5,700 P “cenessaiy: yi” "“-~ (e giaaeaanaaaanmaameeer 3 16%2 Mar 29 1224 July 2 3. Jan 5% Mar 
93, 93, 15'2 15% 15% 157 ca. aan 35 35% DS Sonata b 9.500 Texas Gulf eae oe 454 Feb 7 50% Jan 4 8% Jan 13% May 
lig 9% 9% 9% 93,4 +5 file 15% 16% 16% 16% i. fant... we = Ye Feb 28 65. July 5 be he 53% July 
+f a *23'2 24% 2334 2334 cant ‘ ne 4 934 934 6% 16% 5.300 Texas Pacific Coal & : Oil__- o par 32%, Apr 19 371, rtd = 3% Jan 6%% July 
56! oat 18 by 1914 19 19! 1 26 2 24 24 a1 4 ; a4 3.100 Texas Pacific Land inne -------- 10 14% Feb 4 19} Mar 16 33% Dec 4124 July 
= Hyg *56% 57! *561 71 oan 1942 *19'% 934, ee 244 700 Texas & Pacifi st_----.---1 8%; Feb 9 3. Tus 8% Jan 18 uly 
+2 B83 544 «657 ‘56 a 19 201 01 acific Ry Co 113, July 10 pa July 
*110 112! . *3 8% "3 82 = 57 V2 *56 571, #56) 20" 800 Thatcher Mfg Co_______-___Ne | 100 17'2 Jan 4 273% July 15 74 Jan 13% July 
Py a zeae 112'2 112% 112! . ne “8 83, ro 2 gh a m. 60 conv preferred ‘Salah pn pal 13% Jan 13 2414 Suly lets = 28% July 
‘ 1% 83 % 83 “a *111 5 > : e Pair__- oad Feb ar “4 Jan 1 
3% 8 “49° 50 +49" 50 a 9 BM ar tate 30 = epee as eaten ci hues teen 2a a a 
s 5% 542 5% 5% 5% 51 5 "49-50 °49 oa 8 5.100 Thermoid eg a i ae ae “ 92 Jan 31 113 May 5 a" _ 8 July 
12 12 ‘a - ke " ‘ 5% 85% 5% 5% 500 an div conv preferred____-___--10 “3 —_ 19 934 Jun 29 4 Jan ea out 
43% 44 43% 43% "il 13% (11% 11% iene 30 urd Avenue Transit Corp._No par 4%, i a4 July 13 33% Jan e of 
25%, 25% an oe 4% 5M ols 42%, 42% ah aa 600 Thompson (J R) 5 en 3 dan 6% May 
prorat pg 27 28! 29 = 31! PD Ey 8 45 3 > *4 600 Thompson P re a 2 1142 Jun 13 315 a r 
mee at] es, ae 155 aa a rt 29 29% P. " a” 28.800 Zustinan dierent > TS ond = 32% Jan 10 br tra ey o- an dan 15 July 
28 %% 925, As, 07 106*4 107 5 Nets 15° 15° VW - 7.800 $3.50 cum ferred.._____. " - Jan 4 5% Aug 3 + 34% Dec 
504. cate eg 28% 28 \% 28 Vy tis a B 107", 1071. saxte , aaar 5,000 Tide Water a <r! 18% Mar 6 311, ~~ 2 a” an 3 Mar 
-$ ‘4 My 50! 5020 <0" 28 2B3 » : 6" 390 $4.50 con —<-- <= 3 Feb 3 7 od ~ F an 26%, Jun 
22 . = D+, a+, 944 944 "as . 51 31 : a rt 1.800 Timken Deere Axle. Sigyoean No par 100% Jan 3 107% Stay 29 aa y om 15%4 July 
16% 16! _22he 22! 2134 22% o1% a 9% 9% 2 Be 2300 Timken Roller Bearing__-_—~ oo 25 Jan 3 30% July 04% Jan 103% May 
44 4! , pts 16% 1534 16% 15% rr , 21% 21% asi nan 6.800 Transamerica Corp wi Pa Ne a 43'2 Apr 24 52 : July ; a = 34% Mat 
9635 963, : 4 4 4% 4% 435 ZH 6%. *15'% 16% i61 4 22% 2.000 Transcont’l & West Air I --+------ 2 8'%4Jan 13 101% Jun at 40% Jan 50 July 
10%, 10% 25 96% *95 96 9414 4°2 4% 4% rth a On 300 Transue & Williams St’l ae > 17% Apr 25 23% July 6 o% dan 10% May 
173, 18% ‘10% 10% 10% 101 ; 4 95° 94, 953 DPA, 4% 7.300 ‘Tri-Continental Co -----No par 1242 Jan 5 18°, July . 15% Jan 25% July 
241, 247, 1844 18% 18% 18% a 10 10% oan toee 20 a ial amapeane tate —_—— 3iFeb 4 —“SieJuly10 1% Jan 16% Apr 
ob + "1 245% 24% 24% 243. 6. 18% 18 is rf 10% 2100  Truax-Traer Corp__--__-__- No par gp = anae uly 10 1% Jan oa, bane 
"103% 106 — sane? ane 31% 31%2 3144 2 24% 24! 255 — 3700  Tubize Rayon Corp.__--_-__. ne oe 8% Jan 3 11 + a = oo. dan 90 May 
9642 96% ‘o6% 97 7 7 6% 67 “103% 109 *103% 109 ‘600 $1.50 pr *ferred_____- he 4a Feb 17 265% July 10 12% Jax Pilg So 
25 : . . ae 961% 97 : > 8 q 71 s 4 200 $4.50 prior pfd....--____. par 28°4 Jan 3 Vy > Ye Jan 243% , 
12% 12% 12% 13 12% 12; oie. sean 96 97. SS Me™ to 1300 . Twi Oty mecka Faas ear Moher 100 sans 108° Sul 130 25 = Jan 3434 July 
cat eae 12% © 12% 12% 12% ie 100 7% preferred sew eon 5% Jan 5 8% Mas ty 99. Nov 101 Oct 
<8 12% 13 2.700 “2: Co. ___.. 100 68%Jan 4 102 A 4% Jan 9% Jun 
°62 a Cs ee t 8% Jan 6 14! pad B 67 Jan 77% Jun 
4 6212 62 62 “61 62! oa U 7s 5 6% Jan 11% Jun 
7834 iis oe oe 115% 1134 tim 1436 62, 63 625% 6 
11444 116 A A ER tae 782 79 78% aie 11% 11% tise 12 1,100 Under Elliott Pisher Co N 
*113 113” #113 2 116 *114'2 116 “11414 116 7 78% 79% 793 80 Ye 2,700 Union Bag & Paper________- Ne par 51% Jan 10 66 Jun 26 42 
19% 19% y, 13% #113 «113% 113 113? #114% 116 *114% 116 6.000 Union Carbide & Carb______ = par 9%, Feb 7 13% July 5 Jan 59 July 
108% 109 #10834 109° 19% 19%. 19% 19! 113% 113% *113 113% RC ios eeu in tae ik jen 20 278% Dee 11% Feb 
987, 100 8%4 109 108%4 109 1083, 2 “19% 19% 19! ; 50 Preferred $4.50 series_____ Oo par 113 Feb 19 116% Apr 14 ve Dec 8633 May 
28\%% 28! 99, +99 °9834 100 ep ~ 109% 110 saaatoumae 2.700 Union Oil of California_____. No par 109% Feb 5 113% M: 113) Jan 118 Apr 
27%, 28 *2734 28% 627% 28! oo 100 99. 99! rab 109%4 1.700 Union Pacific RR eeetnees 25 18% Feb 3 203 July 26 105% Jan 114% Oct 
*104%% 10514 6 27% «27% 27% 28 . a 28 28 28 s . 99% 1,000 4% non-cum preferred_______ 100 9342 Jan 3 1113, J nal S 15% Jan 2234 July 
30. 307 104% 105'2 = 105% 106 eee aan 27% 28%  ” Se gate de ees . Soe :s: aS | oe: ae 
115% 116 4 30% 31% 29%, 31 2 106) 10542 105% 105! FP 6.400 United Aircraft Corp___-__-- No par 26 Jun 6 2834 July : 79% Jan 97 Oct 
©2134 223 116 =:116 116%4 117! B 30% 30% 30% 3 by 105 V2 800 5% conv cote eg meRERT 255, Jun 6 3056 J el 20 24% Jan 28% Mar 
#114 21% 217 22 92 ” x117 117 117 117 0% 30% 12.800 United Air Lines Inc___._.___.. 100 100%, Feb 24 106" yo y i x24% Nov 40 May 
*66 662 *114 -- *114 * 22 ve *221 29% 117 117 45800 442% soaiovees AC-—----—-_--—— 10 22%, Apr 18 327% a 21 93% Jan 114% — 
23Y,_ 241 08 66! *66 66! 114 : *114 PP 22% 800 United Biscuit Co__._______No. 100 102% Jan 19 1171, a o1 17% Jan 33% July 
1% 1% =~ 6% 24 24 Saie rita 66% 66% 66! 66 Y . 5% conv one heart = 2044 May 4 22% ym 7. 7 
3434 35 an oa 1% 1% eo 2434 243 ae” 600 United Carbon Co wa a eee is mai 22% May 
16 : by 345 54 “4 15 12 ‘ nited-Carr Fast Corp___._. } May 5 pr ‘ Y2 Jan 114 
*1043% 1043 oseaen 104% 155% 153% aoa oH 35" 364 oni Bree bys United Selblention aS - a 22 Jan 3 36 ree 31 aa 0 69% Jun 
$Y, 104%; 3 +1 15% 157 hg 2.500 $3 preferred__...___._____- A 1% Jan ‘ “g Jan x26 
°56 . 57% i, gt e714 ee r 198 i 104% ©104"% ian i ods ones = United oe Ge Bai een S vid ent 3154 Apr 19 31° july 6 oe yo 2% way 
95, * a ; Ve *56 77 4 TY, 1 6 4 00 $4.75 preferred __.__...._No pa 12142 A " : /@ Jan 353 
Ee ae ea i er Oe me Aa ee en ae eee ae 
85 4 % *31iy 32 , 10% 10% a, 24 80 RS SS eel 6 Feb 5 1 os - 96 D 
ito oe ae | wee. PEN “Bll 32 31% 31% 3134 Ha, 4,800 United Electric Goal Gos_.--——- 100451 Apr 19 62! Jun 26. 38% Jan 66 Jan 
eee ee ey Be Se: ee See ee Satin" ietuly 3 38ie dam “Ou Sm 
34% 3 ab 15 15 ‘ 1, 15 5 1906 D Pruit Co.__.....___._No oa 2 May 5 1 : 8 9% J 
105 2 i 235 353 35 as 15 15 15 2 15%, shia 1% 44190 United Gas Seon canan = No par 75 Va yey 12 = 4 Sul 14 2334 Nov 35 8 yr 
5% 57 10544 105% 105% 105% sumac 35! °351% 36 ante 15% 4,200 When issued ent.___No par 1% Jun 3 95 a 13 60% Mar 76% Sep 
@ 5% 5% 5% 6% 65% 105% *105% 105% ©1054 35% 800 United Merch & Mfrs =~ 5S 14 Jun 8 18% July 3 2% Jun 2% Dec 
10% 107 103 . 3 5% 5% ‘eteer 50 5% preferred ___- Inc_-------- 1 28% Jan 19 3934 May 3 +12 =~ 
10544 105” 10%4 11 105, 11 s S 6" 1,900 United Paperb rd ee es 100 98%, Jan 3 10534 ay 3 16% Jan 29% Dec 
16% 16% —~ 105% 105% 105% Py “#14 11 11 11 111 eg ae parmaam te 10 4 Feb 9 656 jue ; Sac 100 Dec 
$17, 18M Bs. 16 4 16%, 16% 16% a 105% 105% #105 V4 oanae 1.900 US & Foreign Secur , —— 3% Jan 5% Apr 
“175% 180 oa7ei, 100° 77% 78% ial 16% 16% 16% 165 430 $6 1st. preferred__________ on fee 7% Feb 10 12% July 5 3 
12% 127 pin ty ls *175%2 180 °1754% 180 77 78 78 78% 1,000 ‘US Frefght Co+__-_---_____ No par = 9742 Jan 4 105% July 11 — 20 13% May 
ua a 12% 12% 12% 12% Seabe 180 °175% 180 ©175¥ 82 1.200 US Gypsum Co__-__---____- nove 14%, Jan 3 21% Feb = 992 Dec 
390 4411 one 46 *45 471% “46. 12% 12% 12% 121, oe —~— 7% preferred___________-____1 20 70 Mar28 88 pt 4 o% dan 19 July 
oT%, —7¥ 9 40% “3940 4. Sit °4644 47% ,12%2 12% 400 US Hoffman Mach Corp______- 100 170 Jan iO 180 M 59 Jan 75% Oct 
23% 233, 1% 7% 1% 7% 7 39%2 39% 39% 3934 p+ 8 10 5%% conv soadered.”. --------- 5 8% Jan 4 137% July 2 168 Dec 181% Apr 
111 111 OP ogdf: F 23-23% a% 2 7 7 "% 7 400 US Industrial Chemicals____No p 50 42 Jan 7 48 May 20 oa cen 10% Oct 
TW%, TM% os 112% *111 1121 111 /4 23 23% 23% 231 mw - 1,500 U S Leather Co als____No par 34% Apr 24 431% July 11 39 Va Jun 4414 Nov 
“9% 10 4g bh 1M TW, 1% ay *111 112% #111. 112% ae poe & conv cl A_______. rod ava RS Jan 19 8% Jun 28 a po x42% July 
*36\% a 97 4 73% Y, . rior fe eee 6% Ja 34 ‘ n T% 
£46 1% a, 365% 36% 36% i 9%8 9% 9% at PA 8 9.900 Us pg lg Soeetneen ae ante ene 100 110 " Feb — state July 3 13% Jan 19% red 
38%, 3854 cae he *46\%5 4612 = tts *35% 36% ane fl 1,200 Preferred OE SNE 5% Apr 24 a. a 4 —— Pe 114 Oct 
1\ "8 38% : : 18 *45 66 y? tae 600 US Pipe & Foundry_............ 8% Jan 2 “di 4 Nov 8% 
on on as J% ee a RR yee | oe Stee one 20 sia ts. 2% ten 2 20% y HA 97. Jun 
*137 73 : v4 477 3 , ‘4 24 23 bog 1.200 US Plywood Corp___.__.._.____- 405% Jan . ve Jan 3714 M 
oo ee Ae ee ae aie 48% 48% a an aa, | ae 2 ees ae : 2eaew eo aee 23% Jan 42° July 
°75% 164s ae 57.57% Se 138 139 1391, Pt 16.800 - U 8 Rubber Co_.-... No par 1. Feb 2 *% Jen 2 32 Jan 44% Jun 
5754 58. 542 76% 76% y 56%2 57% 57 57 0 1,200 8% 1 Osage be geen ml mame 10 40 Feb 3, 0 1§ Jan 3% May 
a 58 2 6% “761 he 56 \ @ non-cum Ist eb 7 5434 July @ May 
: 58 59 76% 78} e7e3 : 2 57 1 preferred____100 y 14 23% J 
128% 12854 y, 5734 587% 577 : 76% 78% *7714 900 US Smelting Ref & <a 130 Jan 13. 142% May 7 om 46% Sep 
26% 2614 cate ise 128% 128% sore 5% = xBT% 58% ede A 100 Preferred Min__---__-- Bute 2 Sik daly is 101 Jan 130 Dec 
*47 48 4 26% 26 26%. 26%. 128. 128 128% 128 s 1 o% 25,700 U S Steel Corp. eer oe a eee 50 69. May 25 17 ‘cue = 46 Jan 62 May 
3% 33% ae 48% "47% 4834 “47s 26% 26% 26% 26! Ht 2,200 Preferred _____________. No par 50% Apr 19 637% pd > oe) Jan 74 Nov 
3% 37 a 3% 334 334 a 48% 47, 4834 *47, 6% 2,000 US Tobacco C — ----100 x119%4 Jan 27 1351. J y 47% Jan 59% July 
#9914 10134 -— 3% 3% 3% aa 3% 3% 4 #334 —" =a 14 biseun bua No par 22. May18 27%. fay 3 “aoe tee 125 July 
“1534 16% *151 99 *97 9934 £96 © (3% 3% 3% 334 4 1.400 United Stovwk preferred _______- 25 4442 Apr 26 48%. Feb 20% Nov 29 Apr 
5% 814 ae 16% *1534 1634 © 15%, 99% *96 9924 96. 3% 1.900 United deseo dae - aahoe -------- 1 234 Jan 28 4', — 4 42% Jan 50% Aug 
“37 38 “36 5% *5%— 53% 51 ye br *15%4 16% #151 os ti 100 $6 conv preferred___.....No pa 5 2% Apr 5 414 San = t= den 3% July 
“73%, 4 ©7314 37% 36 337% -— «= *5Y_ 5%, 5% 8% __.  Universal-Cyclops Steel Corp. No par 76 Jan 18 100 July 25 7 om Oct 
169 169 esanae 74 *73% 74 73 ¥ 6 *35 36 36 . 600 ~ Universal Labo el Corp------ 1 145% Jan 4 18% J J 56 Jun 88 Oct 
168% 169 *168% 169 ome RB 74 74 74 ra 100 ‘Preferred ratories Inc_____-- 1 3% Jan 4 6 July ; % Dec 20% July 
*168%2 169 168% 169 — 70 Universal Leaf Tob__--____- No per 31 Jan°- 4 39% July 3 3% Mv 6% July 
va 20 8 ---------No par _ 68 . A 7 30% Nov 41% 
% preferred 100 (11 pr 27 78 July 7 59% Jaa 4 July 
19% 19% ai some a G2 Margo 169 Feb23 150 Jaa 165% Nov 
Y A ‘ F Vv 
47% ary, Bb 12 12% stg rea > pe 19% 19% 19% 193; V 
*118% 119 esate tis 47, 47%, 94748 i@ (3a yale fy 2,000 Vanadium Corp of Am 
12% 13 1234 123, *118% 119 #118% 119 *47 48 47 47 300 Van Norman Co______-____- No par 17% Jan 4 23% July 5 15% 
“46 47% a “a 12% 12% 12% 13% *118% 119 #118% 119 300 Van Raalte Co Inc___________- 2.50 9%4Jan 4 13% July 11 we dau 25% July 
79% T9%. *79 6 47 47 463; 463, 12% 12% 13 3 13% a 7% 1st preferred TRAC a 5 37 Jan 3 47% July 23 Pi Jais 12% Feb 
. ae *g41 83 *80 89 83% “79.” =««B3Me *47 947% ®47 444 1.400 Vertientes-Cam ~ 100 116% Jan 28 119% Jun 1: Si Jaa 37% Oct 
*95 251, i. 4 8512 *84 85 ‘ 83% *79 83% on 47 4 400 Vick Chemical ag! Sugar aarti 12% May 15 14% un 12 115 Mar 120 Oct 
3% 4 “<2 25 263s TS Ris 88 — ae 0. Vein bn. Ti tas - anaes - 2% ben = aa 
55 55 i 4 4% a 2542 25% + ety meee 5% non-cum pref Fr777700 «G34 Jan 15 8044 July 27 ef A% Cet 
117 117% 117% sire 54% 54'% rth 8 aaa 4 4 4 >t 1,000 Victor Chemical —— ------- 100 70 Feb 11 8534 sone $1 51 Jan 65 Aug 
oseis 44 °42 “My or = 117% *117% tii ate A x53 53 pred Va-Carolina Chemical ois od N — =% Jan 7 25% rnd “- 0% } aa yb. May 
3 , \, ‘600 6% div partic preferred... ; 
°351, 385 36% 38% = *38% 39% + ie * *42 ag 117% 117% ne ie ee 100 53 os eas 2% Jan 636 July 
*120 125 *120- 35% 355s 3552 355% 30% 3942 39% #39 » ... Va Iron Coal a Soke a aa 113% Jun 14 117% > Jan 6842 July 
“150 _ 4 ae ae ae ee 35% 359 4 300 Virginian Ry Co “$% pidw100 «38% Feb 17 «52 Mar 7 «© 30% Jan Ray ad 
-- *150 _. = 120% __ ana. 1,900 6% preferred . Ss fs US oe 45 Oct 
ona *150 bas #150 p --- Vulcan’ 5 Detinning Co = 25 33 Apr 19 3534 Aug 10 ‘ Jan 40 Oct 
. pa _ oe 8 ie eel ipl paiemcaras 00 (102 Jan. 4 (120 Jun 21 = — 35% Sep 
meg 567% “5415 56% os a4 100 149 Feb 14 155 July 6 113 = 110 Aug 
bane Ye aa% —_ = *11% rr ote - 55 55 54% 55 ; Y 
O7 111 « 29 «29 28% *11% 12 500 Wabash RR : ‘ : 
"5234 54 "32% > es ee e107 110 28% 28% 283, 28% 500 . Waldorf Gpetann preferred___.100 40 Jan 3 59%Marl3 24% 
*18% 1854 #181, 2 *$3 54 *53 533; *107 110 107% 11 "4 600 Walgreen Co os - =~ No par 10%5 Jan 19 1214 Jul Jan 40% Dec 
8% 8% 83, ste "18% 18% °18% 1834 x52% 52% #5254 a4, non 4%% preferred No 9a 26% Apr 1 30. oo 7% Jen 11% May 
4 8% 8% 9% B56 8% 18 1834 18% 1854 200 Walker (Hiram) G & W__-_No oa 105%. Mar 27 108 July 31 103" Feb we — 
} @ 8% ——— Div red : Sages 48 Feb n 
: ad 9% 4.700 Walworth Co. te naa par = 17% Jan 12 18% May 26 15% Jan ise May 
par / , 
7% Jan 3 10%Jun27 4% Jan 4s dae wad 
































For footnotes see page 643. 
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643 
ee Rte LOW a, HIGH SALE PRICES STOCKS R 7 | 
Saturday Menday uesday Wednesda Th : ange for Previous 

ont hex. 4 mena fs y oe yng 2 Sales for NEW YORK STOCK Range since January 1 Year 1943 
d 3 g- the Week EXCHANGE Lowest Highest Lo 
$s per share $ per share $ per share $ per share $ per share $ per share Shares . eee Highest 
912 9% 912 9% 912 978 “OM 97 *Q3. 1 : ed ‘o_o $ per share § 8 per share $ per share 
im 1% 13, 136 13 4 + 8 9% 9% “9% 10 200 Ward Baking Co cl A_-__._- No par 8 Jan 27 11% Mar 31 4% Jan 13 M 
°53- 53% 53.53 522 53. 52% 53 s% 1% 1% 1% 1,600 Class B_- -No par 1% Feb 9 2 Apr 3 % Jan 2% Mar 
12% 13 12% 13 1213 127 25, 123% “52% 53% 532 5342 500 $7 preferred 50 45 Jan 27 62 May18 26 J " 
31 - 31 31 ° 31% 31% 31% oan “4 SS ti 12% 12% 12% 13% 15,600 Warner Bros Pictures___._.c-____- 5 11% Apr 24 15 July 10 7% oN es oan 
24% 24% 24% 24% “24 8=—- 24% 244 2434 canes Saat <a. ss 4090 Warren Fdy & Pipe_—___._- Ne par 2% Peb 14 33% Jun 27 22. ~=6Dee 32% Apr 
1742 17% 1734 17% 73% 17% 12% ‘2 4 a8 “2 —_ 24% 24% 100 Washington Gas Lt Co_...-_No par 22% Apr 25 24% July 12 15% Jan 23% Sep 
29% 29% 29% 29% $983, 29% °OB3— 28% onan =) _l7% 17% 500 Waukesha Motor Co fain 5 15% Apr 25 19% July 6 12% Jan 20% Dec 
9 9 9 9% 85% 9% 834 87% “9 be rth = 4 29% 200 pe ae ¢- oe Stenee eee seen en enemas emenen ee 1 23 Jan 6 30% July 11 17% Jan 26 July 
22% 22% 2244 22% 2323 23% 23% 93 23% ‘ a 5.28 ae Bo:par 6% Jan 3 10% July 5 2% Jan 8% July 
80% 81 81 81 81 81 °80% 81 oan! aee 23 23 Ye 1,000 esson Oil & Snowdrift__._..No par 2242 Jan 26 25% Jun 19 17% Jan 26% July 
2214 23 225% 22% 225% 23 33 23 ca rong eae 80% _ 200 rs... — preferred___......No par 77 Jan 6 83 Apr 5 69 Jan 79% Nov 
92 92 913. 93 921, 93 °92% 93% ob 2 4 24% 6.500 est Indies Sugar Cerp_____.---- 1 18% Feb 9 25% May 31 8% Jan 20% Dec 
103 hi 103'2 104'%2 103 104% 104 10442 104% 104% 104 105 % 160 wim pon me ee ea a a 100 564 veb 18 rot ao tie sea Sen se 
9 an - = re : pe: ‘ 2 o le Fe 6 106% July 5 67 
age ~ A, RG ae 5 Ke RR 8 95 96% 95%2 95% 130 6% preferred___________. 100 85% Jan 3 97% Aug :- oF oe 87% Oot 
2 7% 72 117% 117% 117% 117% 110 West Penn Power 4%2% pfd____100 113% Apr 1 117%Jan 10 .109 Jan 119 Jun 
2442 24% *24 24% 24 24 233% 24! 3 3 ‘ - , 
an” tee 196% 106% 106% saan aaeae PR 2434 OE ote, 25 1.100 = Va = > Pap Co__-.. No par 16%, Jan 4 28 July 10 11% Jan 16% Oct 
*323% 33 32 by 323 4 325% 3234 3234 3234 93 oat 4 1 50 pre erred_—_—-—~----_-__-- 100 103 Feb 1 107% July 7 103 Jan 110 Sep 
44 4% 412 45% 4% 4% 4%, 4% te A 33, 33% 2.200 One 10 - 26% Apr 25 35%Jun 13 19 Jan 3:4 Dec 
115g 12% 12 12 12 12 l1l% 12 = 12 & osat oa rae 1,600 a Maryland ERE AT 100 3% Jan 7 6} “4 July 5 2% Jan 6% Apr 
453, 47 465% 47% 46% 47% 46%4 47 = 2% 12% 124 600 w % non-cum 2nd preferred___100 7% Jan 3 16% July 3 5% Jan 11% Apr 
ona: at win ane aoa. arte = + _- a S V4 <7% 48% 11.000 p omg epaeag Teleg class re. a = 10 53% July 10 374% Oct 49% Oct 
2534 26 253. 26 har * aan ia ee of be 3 Ye *e TAO REE Bee nnn m= 0 Y2Jan 20 31% July 10 22 Nov 24% Dec 
same A. BR te au arse eae soute Pn — 26% 26 "2 26% 4,300 Westinghouse Air Brake_.__~ No par 21 Apr 24 28% Juiy 10 15% Jan 24% May 
133 136 132 136 132 136 132 36 2  — 4 103 103 2 104 4,500 Westinghouse El & Mtg. _---_~_--. 50 x91 Feb 7 108% Jun 19 81 Jan 100 July 
*33%e 34% 33% 34% 3314 34% *33% 34 lac 3 ¢- <9 See PSS DOI= t an SO 127% Mar 6 138 dun 37 ie a U1 
31 31 30% 31% 30%, 31 a oa 4 33% 34 air 2 — Elec Instrument_____~ 12.50 32 Jan 4 36 Jun “4 31 Jan 40 July 
stake 122 aaa itA saa 19% Tie. ane : 31% 31% 400 estvaco Chlorine Prod_____ No Par 2534 Jan 13 32 July 21 22% Nov 29% May 
106 106% 106% 106%% 106 106% 106. 106! ret rated 110" 110% 100 $4.50 preferred___________ No par - 105% Jan 12 110% Aug 4 106% Jan 112% Jun 
12% 712%  *71 74 “7174 ‘10 74° 870 oT ta 310 «Wheeling & Lake Evie Ry..--100 - 59% Pet 19 77 gulyi7, 63 Mat Ope 
102! 4 91 3 3 Ap eh 74@ = = 1060 =Wheeling @& Lake Erie Ny----.- /2 Pe 77 July 17 52 Mar 60 Apr 
— ev ton — = <_< gt — = *102% 104 102% 104 30 542% conv preferred_____.___ 100 97% Jan 3 103 May18& 85 Jan 939 Oct 
76% -77 76% ante —s 8 - eal 8 2844 a. 29%%4 29% 2,500 Wheeling Steel Corp______.- No par 20% Feb 7 32% July 10 18 Jan 241% July 
21. +21 2012 20! 201, 21% opt 311 77 77% + tn e 140 $5 conv prior pref.________ No par 66% Jan 28 84% July i4 58% Jan 71% July 
aio. anh re. ori mt Og ote aca "20% 21% "20! 21% 200 White Dental Mfg (The S 5)—---20 18 Feb 7 22 July 18 15 Jan 20 Jun 
4 ¥ wr tastier ¢ ‘ .* 8 ; 8 . 4 25 8 26 26! 26% 3.000 White Motor Co 20 Feb 7 29% July 7 13% Jan 22% Aug 
+ z . Be -- a . a 9 9% 9% 9% 4.200 White Rock Min Springs.-._No 4 7% Jan 24 11 Mar 23 3% Jan 10% July 
811 831, 81}5 86 . 114 87 7 Bile es ‘ FOS 2 AT te s pr 9 3.700 White Sewing Mach Corp______-__ 1 5 Jan 26 9% July 5 25% Jan 7%, Oct 
oS fi —- 36 = — +i 812 86 °81% 86 ae $4 conv preferred___.....No par ~° x64% Jan 24 86 July 12 40 Jan 86 Apr 
4 ol oreo, 30 2 lg 2855 31) *28%% 31. 200 Prior preferred .20 24 Jan 27 30 Aug 3 x20% Jan 27 Oct 
an if 2 7% 72 i¥2 7% 7} 7% 7% 7% 7% 1,500 Wilcox Oil & Gas Co___-__--__..- 5 4% Jan 14 9% Apr 5 2% Jan 6% July 
6 16% 1642 17% 1534 16% 15%8 16% 16% 16% 16% 17 .700 Willys-Overland Motors.__.._--~- 1 6 Feb 3 20% July 5 2% Jan 9% Jun 
108 10% 10'e 10% 10 10% 10 10% 10% 10% 10% 10! 8,000 Wilson & Co Inc No par 8 Jan 3 11%2J 
; : ‘ ‘ : p ‘ Mson & Co inc_--~__-_____ 2 July 10 4% Jan 9% 
+4 rf +a 92% 9242 93_ ; 92" 92% 92% 921% 93 aa 400 $6 preferred _. Rajesh ceompncnepeinnieen No par 80% Jan 4 96 " Suly 10 5744 Jan 86% po 
- 2 22 can gs 127% ae ge 127% oaks e 13 = 12% 127 : 12%2 12! 700 Wilson-Jones Co__--___- A 10 10% Jan 5 14% July 14 9 Jan 11% Apr 
21% . 213 + ¢ = of 31% —# a. *123 | = 123 | a eee Wisconsin El Pow Co 6% pfd__-_10 124 July 31 124 July 31 115 Jan 121 Dec 
ae: te ath 8 i ie => rg =» *21% 215% “215% 2214 100  #$Woodward Iron Co___-----__~-~~ 10 195% Apr 27 24 July 6 17% Jan 24% July 
= osee pes 8 aby mt et ate : 4 41% 42% 42" 42%2 9,100 Woolworth OF. Wes Sinn 10 36% Jan 3 423%4 July 17 30% Jan 42% July 
= = = ¢ 30% 2944 30% 2 3 30 Ya 30% (30% 31% 3,600  Worthingtor P & M (Del).-.No par 20% Jan 4 33% July 17 16% Jan 25% Oct 
=, Le 70 72 70 70. 69 71 69 70% *69 7034 100 Prior pfd 442% series________ 100 47%, Jan 5 73 July 14 44% Jan 54 Jun 
- 7 69 71% 68 70 69 70 69 71 *69 702 200 Prior pfd 442% Conv series__.100 49 Jan 5 73% July 14 46 Jan 57% Jun 
7 38 73 13 7 74 i3_ 14 73 73 714 74 20 Wright Aeronautical________ No par 6942 Jun 8 8742 Mar 14 784 Dec 108 Apr 
68 58 68 68% 68 68 68% 687% 682 68% ‘67%4 68% 700 Wrigley (Wm) Jr (Del)__--No par 58 Apr 26 70 Jan 12 58% Jan 70% Sep 
Y, 
36 36 *35 3 34% 35 34% 35 3542 35% *35 36 1,000 Yale & Towne Mfg. Co___-.-_-.. 25 27% Mar 6 36%2 July 17 21 Jan Sep 
13% 14% 14% 14'% 13%, 14% 13% 14 . 13% 14% 14% 145% 8.300 We Be rgrertieaiemtn ns cm atinwcoet 1 9} Ye ADY 25 15% Suly 20 =e elias ig a 
19 ie 19%. 19% 19% 19% 19% 19% *19% 19% 19% 19% 200 Young Spring & Wire__---_- No par 14% Jan 3 20% July 14 7% Jan 17% July 
. Lb 38% 38% 38%4 38% 38% Si = 38% 38% 39 39% 5,000 Youngstown Sheet & Tube__No par 33% Apr 24 42% July 5 30 Jan 41% July 
*102 "2 103 ¥2 103 %2 104 104 104 10242 103 *102 104 103 103% 140 5%% preferred series A______ 100 96, Jan 6 104% July 7 82 Jan 98 ‘ov 
1642 16% 1634 16% 1642 16% 16 16% 163% 16% 164% 16% 1,800 Youngstown Steel Door__...No par ‘13. Jan 3 17% Jun 28 9% Jan 16% Jun 
40 40 ; 40% 40'2 40% 401% *40%2 41% 41 412 41%, 42% 2,700 Zenith Radio Corp___._____._.No 7“ 33% Jan 3 bs 2 July 12 19% Jan 37% July 
5% 5% 5% 5% 5% 51% 5% 5% 5% 5% 5% 5% 4,100 Zonite Products Corp. 3% Jan 19 5g July 5 2 Jan 4% May 
*Bid and asked prices; no sales on this day. tIn receivership. a Deferred delivery. n New Stock. rCash sale. s Special sales. wd When distributed. x-Ex-dividends. y Ex-rights. F 
ines —- a —_ 
T tions at the New York Stock Exch T 
ransactions a ew Yo change ransactions at the New York Curb Exchange 
; Daily, Weekly and Yearl 
Daily, Weekly and Yearly aily, Weekly and Yearly 
Stocks 
Stocks Railroad United States Total 
Number of and Miscel. Foreign Government Bond = ees er See 
Week Ended Aug. 11, 1944 Shares Bonds Bonds Bonds Sales Week Ended Aug. 11, 1944 Shares) Domestic Geccranant Ff nn Total 
Saturday “ 463,130 $3,046,000 $179,000 $11,000 $3,236,000 Saturday 86.645 $203,000 $12,000 $215,000 
Monday aaa 1,071,960 4,453,900 261,000 11,000 4,725,900 g ; 000 42S—s—=Ci‘i«zL ’ 
Tuesday. 1,270,810 576,000 407,000 «16,500 6,189,500 Tuesday 214.073 «393,000 += 35,000 = 1.000-—S—« 29,000 
edne y 963,410 5,701,200 284,000 18,000 6,003,200 4 , : : f 
Thursday 1,015,730 5,179,500 200,000 38,500 5,418,000 Watecstey Posen pay 4 ye — ase 
Friday 944,330 5,970,000 306,000 8,000 6,284,000 Zearedes regen — ey —_ — 
330 /970, , , 284, Priday ae 318,155 728,000 31,000 4,000 763,000 
+2 . ~ 
Total aden 5,729,370 $30,116,600 31,637,000 $103,000 $31,856,600 Total 1,494,035 $2,994,000 $118,000 $11,000 $3,123,000 
Week Ended Aug. 11 Jan. 1 to Aug. 11 
Week Ended Aug. 11 Jan.1 to Aug. 11 1944 mere 1944 aie 
1944 1943 1944 1943 
Btocks—No. of shares--—— 5,729 370 3,014,598 168,753,940 205,262,728 Gtocks—Mo. of shares 5 chats TOME CAM ee 
on: Bonds 
Uv. 8. Government $103,000 $64,175 $4,236,200 $2,137,375 Domestic. $2,994,000 $2,936,000 $115,168,000 $143,313,000 
Poreign 1,637,000 1,657,000 71,876,500 80,631,100 Foreign government. 118,000 165,000 6,885,000 9,575,000 
Railroad & industrial 30,116,600 36,063,000 1,778 443,900 2,278,542,900 Poreign corporate. 11,000 18,000 680,000 945,000 
Total $31,856,600 $37,784,175 $1,854,556,600 $2,361,311,375 Total. $3,123,000 $3,119,000 $122,733,000 $153,833,000 




















Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on. the New York Stock Exchange as compiled by Dow, Jones & Co.: 








10 16 
3e 20 18 Total 10 Pirst Second 18 Total 
Indus Rail- Utas- 65 . Indus- Grade Grade Utili- 40 
Date— trials roads ties Stocks trials Rails Rails ties Bonds 
August 4-~.-.- 145.30 40.80 23.98 52.00 107.30. 109.41 80.04 *110.29 101.76 
August 5_----- - 145.07 40.86 23.98 51.96 107:30 109.49 79.96 110.33 101.76 
August. 7. _~--- 145.32 40.88 24.07 52.05 107.30 109.57 79.7@ ° 110.35 101.73 
August 8_....- 144.97 40.70 24.01 51.90 107.34 109.41 79.79 110.41 101.74 
August 9__---. 144.90 40.92 24.30 52.02. 107.24 109.42 79.79 110.44 £101.72 
August 10_.__ . 145.65 41.18 24.62 52.35 107.36 109.56 80.05 110.30 101.82 
August 11____-- 146.27 41.46 24.75 52.61 107.45 109.70 80.28 110.28 101.93 . . 
*Corrected figure. = 
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FRIDAY - WEEKLY - YEARLY 
“and interest”—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
the wet, ued wen outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 
The italic letters in the column headed “Interest Period” indicate in each case the month when the >onds mature. 
RANGE FOR WEEK ENDING AUGUST 11 
rida Week’s Range BONDS Friday Week’s Range 

New Zeon Fob : Mitieas Interest rast, or Friday's Bonds Range Since New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 Period Sale Price a - & — Sold a 

U. 8. Government Lon Ea Me. Low High Brisbane (City) s f 5s___-________ 1957 =M-8 sane. ae a* 92" 99% 

Treasury 4M%s 1947-1952 A-O ~—— *110.23 110.25 2 110.29 111.23 Sinking fund gold 5s_ ea ee 1958 F-A a6 964% 96% 5 92 98 

Zrensusy 40. 1944-1956 = J-D -101.8 | 101.10 setts 3000 Sinking fund gold 6s__________ 1950 J-D “> #108% 101 és 95% 100% 
Teasur 48 - , ° J J at 

Sreasay | aE 1946-1949 J-D *104.16 104.18 104.21 105.18 i ee - 192) M-S 90% 90% 2 90 95 

Treasury 3%s 1949-1952 J-D *110.12 110.14 330.18 130.19 External s f 4%-4%s 1977 M-S 4 82 82% 62 72 86% 

Treasury 3s 1946-1948 8 J-D *104.9 104.11 104.20 104.20 Refunding s f 4%-41s_---___--1976 F-A B2Ye 82% 4 12% 87% 

Treasury 3s_- 1951-1955 M-S “111.4 111.6 111.6 211.11 External readj 4%-45%s_________ 1976 A-O B21 82 82% 40 73% 86% 

Treasury 2%s 1945-1947 MoS 10214 102.16 °° j02.14 103.11 ‘External s f 4%-4%s__________1975 M-N 842 83% 84% 64 3% 88% 
reasur 48. at = ° . 5 ° 4 > 

eyenenty 2%s _-1948-1951 M-S ©106.16 106.18 sa 106.24 106.24 3% external s f $ bonds________1984 J-J ° 61% 62 3 50 = 62 

Treasury 2%s 1951-1954 J-D . *109.11 109.13 ; Ai a o Y, ¥, ¥ y 

icone S40 1956-1959  M-S 111.15 111.17 1119 111.11 we Nader Same = ¢ em: ee 19: teen aaa 

Treasury 2%s ~_1958-1963 J-D *111.16 111.18 , 111.10 111.10 30-year 3s 1967 J-J 102 Ye 102 a 10 101%, 103% 

Treasury 2%s 1960-1965 J-D ; *111.25 111.27 bow 111.7 112.6 30-year 3s 1968 M-N . 102% 102% 12 101% 103% 

Treasury 24s 1945 J-D *102.21 102.23 102.28 103.9 Creve aaron “Jan 15 1948 J-3 102 103% 102¥%- 103% 

Treasury 242s ----1948 M-S *106.16 106.18 _ 106.16 106.24 38 = Jan 15 1953 J-J3 : 103! 10314 § 103% 104% 

Treasury 2's --1950-1952 M-S ’ *107.15 107.17 ‘ —<---  ---= ACarisbaa (City) 8s______. 1954 J-J ats *36 ™ 48 Ye 2 18 37 

Treasury 24s 1952-1954 M-S *103.27 103.29 _ 103.31 104 4Chile (Rep) External s f 7s 1942 M-N 182 183 1834 a. 18 19% 

Treasury 244s 1956-1958 M-8 *103.19 103.21 - 103.17 103.22 47s assented ____-1943 M-N 1734 17. 193% 11 16% 19 

Treasury 242s ~----.--------1962-1967 J-D *100.15 100.17 _ 100.11 100.17 AExternal sinking fund 6s_ 1960 A-O 7 . 23 : 18% 19% 

Treasury 2448 ~.--~--.------- 1963-1968 J-D ~- 100.7 100.7 1 100 100.7 46s assented 1g6u A-O 1 17 18 61 16% 19% 

Treasury 2%6........-- June 1964-1969 J-D 100.6 100.6 3 100 100.6 & AExtl] sinking fund 6s_.___Feb 1961 P-A . 17% 20 

Treasury 2%8 —-------- Dec. 1964-1969 J-D 100.7 100.7 100.7 1 100 100.7 Ata sssented___....______Feb 1961 F-A : 8 18% 11 16% 19% 

Treasaty 348 ..--------.- 1965-1970 M-S ; 100.6 100.8 9 100 1008 Av external s f 6s____-___Jan 1961 J-J a oes 18% 1 16% 20 

Treasury 2428..-.--------~~- 1967-1972 M-S gas *100.15 100.17 oo 100.9 100.18 i eeneeeee Jan 1961 J-J y 17 Me 18% 20 16% 19% 

Treasury 2%s 1951-1953 J-D -.  *100.26 106.28 . 106.9 107.3 AExtl sinking fund 6s______Sep 1962 M-8 = — ae 14, 90 

Treasury 244s 1952-1955 J-J ; *102.3 102.5 ie <——— | ---= 46s assented__._...______ Sep 1961 ¥-s 8 18 18 ¥ 21 16% 19 

Tressury 2%s 1954-1956 J-D _ 107.4 107.6 ; 107.9 107.11 A®&xternal sinking fund 6s____-.1962 A-O . 18% 18% 2 lite 49 

Treasury 2%8 -.~~---------- 1956-1959 M-S *100.13 100.15 _. 100.2 100.13 pt pl -—> app llnncylltee mempennegene 1962 ya | ~ = “ a z th dle 

ES RE LEN TE: 1947 J-D “104.7 104.9 -——— === 4External sinking fund 6s 1963 M-N ° 17% 19% 

OS eas Mar 1948-1950 M-S *101.31 102.1 _ 101.31 101.31 46s assented foes M-N - 17% 17% 18 161 19 

gt” SSS es Dec 1948-1950 J-D ; *104.26 104.28 & 104.8 104.8 AChile Mortgage Bank 6%s. 1957 J-D siaiit © 16% ; 17 ? 18 ¥, 

Treasury 2s_.....-----~- Jun 1949-1951 J-J a *101.26 101.28 _ 101.26 101.26 A6%s assented _______ 1957 J-D yr *16. 163 re 16 18% 

0 OO =e a ee Sep 1949-1951 M-3 4 *101.22 101.24 ps W--- . ---~ ASinking fund 6%s__ 1961 J-D @ +H - “ix 17 18 ¥ 

Treasury 2s_-.---------- Dec 1949-1951 J-D *101.21 101.23 - 101.8 101.19 O6%s assented___.___________ 1961 J-D < °16. 16% paE 16 18% 

(Sy Se ee March 1950-1952 M-8 : *101.13 101.15 . 101.6 101.9 AGuaranteed sink fund 6s -1961 A-O : *161 . "te 17% 18 . 

OE 2 | ees Sept 1950-1952 M-S aS *101.5 101.7 ; 100.21 101.1 A6s assented LP. 1961 A-O ne 1 te 16% 10 153, 18 ¥ 

gg “ea 1951-1953 M-S ee 100.18 100.18 1 100.5 100.18 4Guaranteed sink fund 6s 1962 M-N Ps oanie : 17% 18% 

Treasury 2s 1951-1955 J-D _  *100.17 100.19 __ 100.16 100.19 46s assented ______1962 M-N psc aaae tae 15 15% 18 

Ce ae ae 1952-1954 J-D 100.13 100.11 100.13 7 100.9 100.13 4Chilean Cons Munic 7s 1960 M-S = 16% +1 tng 4 16% 163, 

Treasury 2s 1953-1955 J-D - #105.16 105.18 Jon) eee eee rg Eanes serene 1960 M-s re ana Sate ; 14% 17% 

Treasury 1%s June 15 1948 J-D __ 101.12 101.14 ~~ 101.5. 101.12 aChinese (Hukuang Ry) 5s 1981 7-D - wee 16 27% 

Home Owners’ Loan Corp— Colombia (Republic of)— id 28% —- ae 2 
1%s series M__.----------1945-1947 JI-D ae €100.26e100.26 3 100.28 100.28 A6s of 1928 Oct 1961 A-O “ 57% 69% 

Panama Canal 3s------~~~------- 1961 Q Jun soto 134 134 1 134 134 46s of 1937.........___ Jan 1961 J-J 68) ee 68 ¥ c 57 Va 6944 
Registered ------------------ ---2-= -- on 134 134 26 134 «134 3s external s f $ bonds_________1970 A-O ou, 8 ae% 14 39% 51% 

New York City AColombia Mtge Bank 6%4s______.1947 A-O *  840¥ a 34. 41% 
Transit Unification Issue— A4B8inking fund 7s of 1926_______ 1946 M-N ME 240% 58 re 34 41% 
3% Corporate Stock..__-.-...__1980 J-D 112% 112% 113% 30 108% 113% ASinking fund 7s of 1927_______1947 P-A seg cane , rise 36 41% 
Copenhagen (City) 5s 1952 J-D 80% 7834 BO% is 59% 8042 
—— ———————_____- —______—_ 25-year gold 4'2s 1953 M-N “75 77 57% 6 
pee ACosta Rica (Rep of) 7s______---1951 M-N 29% 28% 29% “4 21 33 
Cuba (Republic of) 5s of 1914_____ 1949 M-8S “106 103% 108 
External loan 4's 1949 F-A *106% __ -_ 104% 106% 
4%s external debt 1977 J-D 102 102 103% 20 100% 108% 
e e,°® . Sinking fund 5%s__--__-_______ 1953 J-J *106% 104% 112% 
orel n ecurlties 4Public wks 5%s____-_________ 1945 J-D : 146 147% “7 «139% 152 
ACzechoslovakia (Rep of) 8s ser A_1951 A-O a °75 59% 75 i 
4S8inking fund 8s series B______ 1952 A-O s "aor a 59% 75 - 
$ADenmark 20-year extl 6s_______ 1943 J-J 84 83% 84% 14 69 89% 
External gold 5%2s_..__________1955 F-A . 84% 85 3 Tl 89% 
External gold 4%s______._______ 1962 A-O 78 VY 18: 79% 15 67% 84 
WERTHEIM & CO f4Dominican Rep Cust Ad S¥s_--1942 M-8 _  *97%™ -=--- Oe 08 | 
. $Alst series 54s of 1926_______ 1940 A-O eS 99 100 6 86% 100 
Telephone Members New York Stock Exchange Teletype 5A3d series sink fand 5¥s_____1940 A-O i nay i ite nied 
e stoms Admin 5%s 2d series___1961 M-S *98% 1 9 
REctor 2-2300 120 Broadway, New York NY 1-1693 Stee Set conten —. —- a eet i eg 
———_ 5'%s 2d series 1969 A-O aad *98 101 one es 
Foreign Govt. & Municipal AEstonia (Republic of) 7s__.__.._1967 J-J ae *35% 40 ah 300 = 38 

Agricultural Mtge Bank (Colombia)— 
ou ant tee ~ a eae ¥ . French Republic 7s stamped_______1949J-D -- 105% 105% 1 101% 105% 
4SGtd sink fund 6s 1948 A-O ws “Srey = 50% 59% 7s unstampe 1949 anne a ie Vira _. 100 100 

Akershus (King of Norway) 4s____1968 M-8 te “65% __ vee nk Ce Greek Government— 

Antioquia (Dept) coll 7s A_----1948 Jed as 2424 3 17 25% on. Soe vee — lc ~= 18% 19 12 16% 21% 
AExternal s f 7s series B__--_--1945 J-J° wi “24 25 és 17 25% OGe Bese paid 1908 ~te 17% 17% 17% 18 6. 19% 
External s f 7s series C_...___ 1945 j-3 m9 24 25 rs 14 O85 Haiti (Republic) s f 6s series A__-1953 A-O Foe 90% 92 11 75% 96 
AExternal s f 7s series D_______1945 J-J ae °24 1 er 17 25% Irish Free State extl s f 5s________ iS60 M-N ns *99% __ ich 95% 99% 
AExternal 6 f 75 Ist series —--1957 4-0 23% 23% 23% 1 16% 23% ee ee on | — “16% 18% a ee 

ernal sec s f 7s 2d series___1957 - 1 y \ 3 
4External sec s f 7s 3rd series__1957 AO " _ 33 - 33 i 3 165 2354 AMedellin (Colombia) 6%s_—--_1954 J-D 7 *27'2 30 os 16% 28% 

AAntwerp (City) external 5s______1958 J-D 81% 81% 82. 13 56% 87 Mendoza (Prov) 4s readjusted___..1954 J-D hn 91%: 91% 1 8942 9842 

Argentine (National Government)— Mexican Irrigation— 

8 f external 4%s 1948 M-N 99% 99 99% 50-98% 101% 26% semped eosented.___.__ 1985 85-7 --  $10% -- 11% 11% 
8 f conv loan 4%s 1971 M-N ee 97 97 6 92 99 % 4Assented to Nov. 5, 1942, agree neds =. o 10 oF 10% 11% 
8 f extl conv loan 4s Feb_______1972 F-A 90 88% 90 42 82% 93 4Mexico (US) extl 5s of 1899 £___1945 Q-J ~- —- = -- -= == 

S f ext] conv loan 4s Apr... 1972 4-0 pi 88% 90 26 82% 93 AAssenting 5s of 1899_________ 1945 Q-J ie *17% _. ot 17 17% 

Australia (Commonw’lth) 5s of '25_1955 J-J 100% 100% 100% 22 92. 101 AAssented to Nov. 5, 1942, agree Siem ag "14 «17% aes 14%, 16% 
External 5s of 1927_____.______1957 M-s ws 99% 100% 31 92 101 AAssenting 4s of 1904__._______1954 J-D 114% ll‘%2 11% 5 10% 11% 
External g 4's of 1928_________1956 M-N ae 97 97% 33 88 98 AAssented to Nov. 5, 1942, agree — nn 9% 9% 11 9% 10% 

Belgium external 6%8 1949 M-S °101 108 100% 102 AAssenting 4s of 1910 1945 J-J ‘ped *14Y%_ __ a 14% 16% 
External s f 68 1958 J-3 Rd *101 101% — 100% 102 4Assented to Nov. 5, 1942, agree nae eas 13% 13% 5 12 14% 
External s f 7s 1955 J-D ae ©102 ns 101 ad 102% §ATreasury 6s of 1913 assent___1933 J-J3 diate "17% an 18% 18% 

SABrazil (U 8 of) external 8s_____1941 J-D 63 62% 63% 56 50 6414 AAssented to Nov. 5, 1942, agree ona se *15 19 iid 16% 17 
4External s f 6%s of 1926____-1951  A-o 61% 60% 61% 61 47% 63 Minas Gerses (State)— 

AExternal s f 64s of 1927______ 1957 A-O 61% 60% 61% 57 475% 62% 4Sec external s f 64%s__.___-____1958 M-S al 40% 41 16 32 41% 
External $ bonds of 1944 (Plan B)— “4 4Montevideo (City) 7 1952 J-D -- *103° -- -- 92 103 
3%s Series No. 1--------._=_____ ae 58% 59% 38 57 59 46s series A 1959 M-N == *100 -- => 89 100 
3%s Series No. 2......_.._______ pas ax 58% 58% 2 56% 585, New South Wales (State)— 
3%s Series No. 3......_._._____ red 58% 58% 5834 10 565% 5854 External s f 5s. 1957 F-A a 98% 98% 11 93% 98% 
3%s Series No. 4._...... ssi‘ te fe *583,4 60 57¥, 57' External s f 5s 1958 4-0 -- 98% 99 3 93 99 
3%s Series No. 5... * IS 58% oe . : 
3%s Series No. 6.__-.._._______ rd * -_— A x Rat 3 
3%s Series No. 7-.__--._._______ ae Le "57% __ oh a ay 
3%s Series No. 8_....______*_____ oth ic *58 Ye i ae sas beet 
3%s Series No. 9_--___--_________ TP es “57% __ sie aes ad 
3%s Series No. 10___._._....__ uate vo *57Y%, __ Rat ce Hs . P ° ° 
3%s Series No. 11_--..._________ bl i *57% __ rer cas For Financial Institutions 
3%s Series No. 12... ote . *57% __ et 57 «57 
3%8 Sereis No. 13. --—--W_-_-oo ooo : *57% __ ss 
s Series No. 14... ae 58 10 58% 58 FOREIGN SEC URITIES 
3%s Series No. 15_-_____ SRR — - ae 100 58% 58% 
so — 5h SS Aare ste ae *57% __ a es a 
a8 “SRS eae ee ee seny, a “ ay FIRM TRAD MARKE 
3%s Series No. 18--.____________ aa js. some 58% 5 58% 58 M ING zs 
3%8 Series No. 19----—---W7----- ves = 857% 60 405 
As © 2 i: * —? i a 
32s Series No. 20-—-----—- = 5 = BT se a , CARL_ MARES & CO. INc. 
3%s Series No. a 5 NE ee “57%, i es 55% 55% 
3%s Series No, 23... a 58 58. 58% 30 pws 
3%s Series No. 24... — pe 55¥2 58% FOREIGN SECURITIES SPECIALISTS 
3%s Series No. 25.....0. ete oy “57% 2. -- =~ me 
See meee Be. 26---—--—---___ ~-- - “Sh ise de 50 Broad St., New York 4, N. Y. 
2 TR aaagienge a a 58 
soos Series i ae->-— ou -- 37%. -- gah age eas Telephone HAnover 2-0050 Teletype N. Y. 1-971 
“, 3%s Series No. 30__.__.._________ dias aus °57% 














For footnotes see page 648. 
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} 
NEW YORK BOND RECORD 
RANGE FOR WEEK ENDING AUGUST 11 | 
BONDS Friday Week’s Range 

New York Stock Exchange Interest Last or Friday’s Bonds Range Since 

Period Sale Price Bid & Asked Sold January 1 

Low High Vo. Low High 

Norway (Kingdom of) 4's --.1956 M-S 99 99% 99% 3 98 99% ew or ) Cc awanna estern 
#XlerMai sink fund 4%s_____ 1965 4-O 973% 973%4 973% 1 96 98 | 
4s sink fund = yer oealinsiiill _ F-A 965% 965% 965, 1 94 9654 
Municipal Bank ext] s f 5s______197 J-D .: eee a 88 = 88 Income 5s, due 1 

Osio ‘City) sink fund 4%s__.___ 1955 4-O ee *81 90 Sz 83 90 . eo 1908 

4Penatis iKep) exu Vay del —— =a Z *92% __ S. a <a 

4Stamped assented 5s_._._...__ M- 3 *92% 95 3 87 94% PTO US 
Stamp —_ 3%8 = > Se aaoe 4 94% 94 . 944, 13 88% 97 PFLUGFELDER, BAM N & R T 
Ext sec ref 349s series B_...__ M 3 *104% ‘ 104% 105% : 

4Pernambuco (State of) 7s______ 1947 M-3 41% 40% 41% 73 31% 41% Members New York Stock Exchange 

4Peru ‘Rep of) external , Pere rood M-S ey 20 20 5 16% 25 61 Broadway New York 6 
4Nat loan extl s S Ist ser____ J-D 1834 18! 87 16% 24Y, me be ‘. 

Nat Loan extl s f 6s 2d ser-~~~1961 4-0 isi caer pa 7 24% Sa Telephone —Digby 4-4933 _Bell Teletype—NY 1-310 
§4Poland (Rep of) gold Gs__._____ = A-O Sie "27%, __ 2 et =e 
4428 assented 4-0 ; *10 24 : 11% 26% BONDS Friday Week’s Range 
4S8taodlilization loan s f 7s_______ 1947 A-O *31% 60 i 28 32 New York Stock Exchange Interest Last or Friday's Bonds Range Since 
Se ee ss 1968 A-O *22% 25 : 12% 26 Period Sale Price Bid & Asked Sold January 1 
4External sink fund gold 8s____1950 J-J 30 31 4 14 31 Low High NO. nuw High 
64%s aescentet. 1963 J-J *12i5 24% ; 12 26% Boston & Maine Ist 5s AC______ | 1967 M-S pase *101 103 92% 101% 

4Porto Alegre (City of) 8s________ 1961 J-D 44 44 44 6 36 4414 ons OR Os oeetes Se 1955 M-N a #105 tre 101 105 
4 External loan 7%s_--________ 1966 J-J : *43% 34 43% Ist gold 434s series JJ__.______ -1961 A-O ot 9634 9634 1 96% 9934 

4Prague (City of Greater) 74s___1952 M-N *50 : 50 50% Ist mtge 4s series RR__________ 1960 J-J 93 92 93 24 83% 94 

Queensland (State) extl 6s________ 1947 F-A 102% 102% 102% 14 100% 103 AlInc mtge 4%s ser A______ July 1970 M-N 5854 58 59 50 52% 63% 

4Rio ae Janeiro (City of) 8s_____ 1946 A-O in 44% 4414 7 35 445% t4Boston & N Y Air L Ist 4s_____ 1955 P-A 50 49% 50 24 41% 58% 
AExtl see 6¥s_—_—____________ 1953 F-A 39% 40 72 30 40 Bklyn Edison cons M 3%s_________ 1966 M-N 109% 169% 10954 ° 15 108% 110 

Rio Grande do Sul (State of)— Bklyn Union El 1st gold 5s__._____ 1950 F-A A *100% _ Je ach Spy ht wa 
48s ext] loan of 1921___________ 1946 A-O 47% 471% 7 39 47% Bklyn Union Gus Ist cons gold 5s_1945 M-N te! 1024) 10234 i8 10214 104% 
46s external sink fund gold_____ 1968 J-D 385% 38% 39 26 29 39 Ist lien & ref 6s series A_______ 1947 M-N *111 11134 108 112% 
47s external loan of 1926_______1966 M-N 42% 42 42% 11 34 42% Debenture gold 5s_._._..00n0o..  __ 1950 J-D 101% 101% 102 10 94% 1021, 
47s municipal loan____________ 1967 J-D *41% ‘ 34 4212 ist lien & ref 5s series B________ 1957 M-N 1035% 1035 4 103% 107 

Santa Fe external sink fund 4s____1964 M-8 91 91 1 81% 93% Buffalo Gen Elec 44%s B_._.___ | 1981 F-A rit 111% 111% 5 110 112% 

4Sa0 Paulo (City of Brazil) 8s____1952 M-N 44%, 44% 44% 21 35% 44% Buffalo Niag Elec 3's series C___1967 J-D = £109%4 109 109% 
46%es extl secured s f__________ 1957 M-N 39% 39-39% 3 30 397% Buffalo Rochester & Pgh Ry— oes Sg ae 

§4San Paulo sane Te ree ee 48 48 1 3842 4914 Stamped modified (interest at 
48s external_ _— - 47% 481% 6 39 48% 3% to May 1, 1947) due______ 1957 M-N 1 44% 631 
47s ext] water loan__......____ 1956 M-S *42%_ 45 y 33 42% Burlington Cedar Rap & Nor— a 1%" 6 ae Me 
46s ext] dollar loan._....._ 1968 J-J 394, 39% 2 30 40 Oe Oe ii te 1934 A-O a 26% 26% 39 21% 29 
SA4Secured 8 f 7s__..__________ 1940 A-O 6544 65 652 31 56% 68 ACertificates of deposit... __ ana Ae *215, 27 Ee 21 28 

Serns Croats & Slovenes (Kingdom)— Bush Terminal Ist 4s._...0o __ 1952 A-O pas 975% 98% 8942 9814 
48s secured external__.....____ 1962 M-N 15% 15% 13 11% 18% Consolidated 5s_....009n0.. 1955 J-J 82% 82%, 84% 16 69 85% 
47s series B sec extl 1962 M-N “15 «16% Sen 12 17% Bush Term Bldgs 5s gtd__________1960 4-0 88% 88% 89 5 86 93 

4Silesia (Prov of) extl 7s_....___ 1958 J-D 23 23 5 11 25 
44's assented 1958 J-D 5 20% 20% 2 10 21% 

Sydney (City) s f 5%s____________ a Np 100%% 1005 1005, 6 91 100% e 

4Uruguay (Republic) exti enmseet 3 sin 91 or 91 91 California Elec Power 3%s______ 1968 A-O ee 104 104% 7 101% 104% 
4 External sink fund See, 91 91 91 1 89 91 California-Ore on P , 

4 External sink fund 6s___ _____ 1964 M-N bia *88 ae aa baa as Genat 8 Ower 4s_______ 1966 A-O ue 108 5% 10834 4 107% 109% 
3%48-4-4448 ($ bonds of 1937) — Geanae Southern cons gtd 5s A___1962 A-O 107% 107% 108 69 95% 10812 
External readjustment________ 1979 M-N —s 73 73s 12 65% 76% ro teniaar Bold 44%s______ 1957 J-J 117% 8 116% 117% 13 116% 118% 
version....._____ 1979 M-N *71 Y, 60 uaranteed gold 5s_.._____ Oct 1969 J-J 116% 116% 116% 16 116 «118% 
External conversion__ Ma ms 71% . ce 74 G t , 
Z 4 ; uaranteed gold S5s__....... | 1970 J-D ne 116% 11634 6 116 =6118 
3%-4%_-44%, extl conv... 1978 J-D : 72 «74 bi 60 8676 G 
y, ty , j \, Uaranteed gold 4%s__._- 1955 J-J ea 117% 117% 21 116% 119 
4-4%-44e8 ext] readjustment____1978 F-A Z 75% 75%, 1 664% 79 G 
3¥es ext] readjustment__..______ 1984 J-J *65 Y 59 62 uaranteed gold 4%s_.... 1956 A-O On 115% 115% 11 115% 117% 
“ cr, ena. ae => “ Guaranteed gold 4%s________ ~~ 1951 F-A Ke 112% 112% 2 111% 114% 
4Warsaw (City) external 7s______ 1958 P-a 93% 22% me 10 221% Canadi North 
bates tenentet : 1958 P-A 18% 185 P 10 201% adian Northern Ry deb 6 4es___1946 J-D 109 109 109 8 109 «111% 
‘es oa 8 8 Can Pac Ry 4% deb stk perpetual... F-A 95 95 95% 50 84% 97 
Collateral trust 4%s__._-_ 960 M-S 104% 104% 8 100% 10512 
$#4Carolina Central ist gtd 4s__~~1a9 J-Jd —- 109 112% 98 111 
Railroad and Industrial Companies Carolina Clinch & Ohio 4s________ 1965 M-s ex 109 10914 “2 109 110% 
arriers & Gen Corp 5s w w.... ~~ 1950 M-N _  *105 107% 104% 107% 
tAbitibi Power & Paper— Cart & Adir 1 ae me 
§45s series A I iit Shiai ge sk | — J-D ae 119% 1193%,% 1 100 120 st gtd gold 4s_____ ‘ --1981 F-A — ~ 64% 64% 9 - 52 69 
SBOE neiicminnantcmesn 195 J-D 8612 842 8612 23 682 864% Celanese Corp 312s debs__________ 1962 " 3 a, 

Adams Express coll tr gold 4s_____ 1948 u-83 ie *163%- = Le 103 104% Celotex Corp 3%s debs. 1955 3 ion . 103% roti 7 ios, 109% 
Coll trust 4s of 1907____...._ 1947 J-D *103% __ ete 10042 103% 4Cent Branch U P ist gold 4s____1948 J-D 66 i 66 ws 66 13 53° 68 42 
eat a e ee ----- aoe ay I 104 104 104 8 103% 104% tCep‘ral of Georgia Ry— 

Alabama Great uthern 4S_-_ = ; *106 108 oo 10342 106% Alst mtge S5s__....-. Nov as 

Alabama Power list mtge 3%s____1972 J-J te *109'% __ Bs 107% 109% §4Consol gold 5s__--- ri ™. a1 83% oe ai Pit. Si ve 

- 46% 45 46142 62 % a 

Albany Perfor Wrap Pap 6s_______ 1948 4-0 Eh *90 98 oa 89%, 99 4Ref & gen 518 series B___.. 1959 A-O 12 ; eo 11 11 16% 
6s with warrants assented______ 1948 A-O eS? *98Y% __ ce 8942 100 4Ref & gen 5s series C________~ 1959 A-O 11y, 1l% 12 45 ll¥ 162 

Albany & Susquehanna RR 3'%s___1946 A-O se *102% __ i 101 102% 4Chatt Div pur money gold 45__1951 J-D 52 51 52 13 50 56 

7 a 
342s registered... =| ~. 14 4-9 ts ae a 100%4 101 4Mobile Div 1st gold 5s________ 1944 J-J 30 30 30 3 23 341% 
Allegheny Corp 3%s sec conv_____ 1954 A-O 106 105% 106 44 103% 106% Central Illinois Light 3%s______~~ 1966 4-O * 111 111% 112 
Alleghany & West Ist gtd 4s______ 1998 A-O z 719% 80% 10 67 81 4Cent New Eng Ist gtd 4s_____~ 1961 J-J 92 913 1 30 83% 93% 
92 91% 92% 30 4 

Allied Stores Corp 442s debs______ 1951 F-A vie 103% 103% 8 103% 106 #4Central of N J gen gold 5s... 1987 J-J 30% 30 31% 142 30 39% 

Am & Foreign Pow deb 5s________ 2030 m-8 93% 924% 93% 86 86% 95 Ss registered... 1987 mie 28% 28% 29% 71 28 37% 

Amer I G Chem conv 5%s______ +1949 M-N beet 105 105% 10 103. 105% SGeneral 46.00 1987 J-J 27% 27% 5 26 35% 

American Telephone & Telegraph Co.— 4s registered............ 1987 maim to Mi ae ve 26% 30% 
3%s debentures___.__.__-___ 1961 A-O 109% 109% 109% 49 107% 110 Central N Y Power 3%s________ 1962 A-O ot *104% 104% ad 104% 109% 
3%s debentures_........-___-__ 1966 J-D 109%_ =: 109% 10934 28 108 «110% Central Pacific 1st ref gtd gold 4s_1949 F-A 105% 105% 106 39 100 $106 
3s conv debentures________.___. 1956 M-Ss 121% 120% 122 260 11542 124 Throngh Short L ist gtd 4s_____ 1954 A-O We *107% 109% pit 96% 108% 

Amer Tobacco Co deb 3s_________ 1962 A-O 105 104% 105 44 103% 105 Guaranteed gold 5s_....._ 196 F-A 88 % 864. 89 197 74 97 

Am Wat Wks & Elec 6s series A___1975 M-N ca 112 112 1 107 114% §ACentral RR & Banking 5s stmp_1942 M-N oe *835% 88 site 7242 85% 

4Anglo-Chilean Nitrate deb_____-_1967 Jan _— 68% 68% 1 63 70 Certain-teed Prod 5%s A_________ 1942 M-8 ES. 101% 102% 9 100 102% 

Ann Arbor Ist gold 4s_..._.__ 1995 Q-J at 91 91% 2 76% 92 

Ark & Memphis Ry Bdge & Term 5s 1964 M-S ; *104 RE Yat 102% 104 Chesapeake & Ohio Ry— 

Armour & Co (Del) 4s B_____.___ 1955 F-A 105% 105% 1051 24 105 107 General gold 4¥%s.....- 1992 M-S Bi 138% 138% 1 132% “138% 
Ist sink fund 4s series C (Del)_1957 J-J is 105% 105% 5 105% 106% Ref & impt mtge 3%s D_____.__ 1996 M-N me 10634 107 15 106% 109% 
7s income debentures___________ 1978 4-O 113% 113% 114 56 112% 115% Ref & impt M 3's series E_____ 1996 F-A a 107% 107% 5 10642 109 

Atchison Topeka & Santa Fe— Potts Creek Br Ist 4s__....____ 1946 J-J cz 103% 103% 1 103% 103% 
| ee Re a 1995 A-O ma 124% 124% 47 118% 124% R & A Div 1st cons gold 4s_____ 1989 J-J as #124 Pee Si 121% 125% 

Adjustment gold 4s__________1995 Nov : 112 112 11 106% 112 2d consol gold 4s_.....__ 1989 J-J as ‘ae a 120 121% 
i "etapa _.1995 M-N i 111% 111% 4 106% 113 tACLicago & Alton RR ref 3s__.__ 1949 A-O 26% 26 26% 281 21% 30% 
Conv gold 4s of 1909___________ 1955 J-D - *111 2 hd 109% 110% Chicago Burlington & Quincy RR— 
Conv 4s of 1908...._......552:. 1955 J-D ae *111% = 109% 111% Illinois division 3¥s___..-____ 1949 J-J 105{f 10518 10543 5 102 10642 
Conv gold 4s of 1910_._2_______ 1960 J-D a *110 111 ae 1062 108% 3%8 registered... 1949 ‘ali a Vee a SS 100% 106% 
Trans-Con Short L ist 4s_______ 1958 J-J *112% 114 ne 110% 113 Tllinois Division 4s______-____ 1949 J-J 106% 106% 1064 23 103 106 #3 

Atl Knox & Nor Ist gold 58.__.___ 1946 J-D a fe in a ans at 4s registered... 1949 ‘iii se aes za a 103 105% 

Atlanta & Charlotte Air Line Ry— I iste rnseesincnnarign ene 1958 M-3 110 110 110% 29 98 110% 
lst mortgage 3%s___.__________ 1963 M-N =< *107 107% nin 104'%% 107% ist & ref 4¥s series B__-_______ 1977 F-A 108 107% 108% 527 84% 108%, 

Atlantic Coast 1st cons 4s..__July 1952 M-S 103% 103% 1041% 87 90% 10412 Ist & ref 5s series A___________ 1971 F-A 107% 107% 108% 35 925% 108% 
General unified 44%s A_..______ 1964 J-D 88 87% B8% 96 69 89% Chicago & Eastern Ill RR— 

L & N coll gold 4s_____.___ Oct 1952 M-N 104% 104 104% 180 89% 104% 4Gen mtge inc (conv)_________ 1997 J-J en 52% 53 38 48% 63% 
Called (Nov 1, 1944)... ms ol 105 %, 105%. 12 105%; 105,%, Chicago & Erie ist gold 5s________ 1982 M-N of #127 mee Bi) 125% 128% 

Atlantic & Danville Ry 1st 4s______ 1948 J-J ai 40% 41 41 37 48 \2 Chicago Gt West 1st 4s series A__.1988 J-J 82 8042 82% 45 76% 88% 
Second mortgage 4s__....._____ 1948 J-J “Sei 34% 357% 5 335% 3912 4Gen ine mige 4%s_______ 2038 J-J 55% 55 55% 33 47 6514 

Atlantic Refining deb 3s__________1953 M-3 a 105 105 3 104% 105% tChicago Ind & Louisville Ry— 

4Refunding 6s ser A___._ 1947 J-J 15 14% 75 7 50 83% 
B a 4Refunding gold 5s series B___1947 J-J 71 71 71 20 47%. 18% 
4Refunding 4s series C_...___ 1947 J-J 65% 6534 65% 5 45 74 

Baltimore & Ohio RR— 41st & gen 5s series A__.._ 1966 M-N 12% 11% 12% 151 10% 14% 
lst mtge gold 4s July 1948 a-O 89 86% 89 201 70% 92 41st & gen 6s series B_____ May 1966 J-J 13% 13 13% 28 10% 14% 
Stamped modified bonds— Chicago Ind & Sou 50-year 42__.__1956 J-J 100% 100 100% 16 87 101 

lst mtge gold (int at 4% to tChicago Milwaukee & St Paul— : 
Oct 1 1946) due_______ July 1948 A-O 90'% 88% 901% 129 73% 94% 4Gen 4s series A______ May 1 1989 J-J 82% 82 82% 77 74% 86 
Ref & gen ser A (int at 1% to 4Gen gold 3%s series B_.May 1 1989 J-J 78% 7842 79 15 69% 82% 
Dec 1 1946) due______..____ 1995 J-D 52% 51% 53 226 4138 59% 4Gen 4%s series C______ May 1 1989 J-J 861% 85% 86% 149 7642 89% 
Ref & gen ser C (int at 145% 4Gen 4%s series E______ May 1 1989 J-J 8642 86 863% 86 7642 89% 
to Dec 1 1946) due_________ 1995 J-D 59% 58 59% 143 46% 641% 4Gen 4%s series P______ May 1 1989 J-J 88 8634 88 50 717% 90% 
Ref & gen ser D (int at 1% to tChic Milw St Paul & Pac RR— 
Sep 1 1946) due__.._..__ 2000 mu-S 521% 50% 52% 157 41 59 4Mige gold 5s series A__.____ 1975 F-A 58% 56% 581% 662 45% 64% 
Ref & gen ser F (int ai 1% to 4Conv adjustment 5s_____ Jan 1 2000 A-O 14% 13% 14% 991 11% 17%. 
Sep 1 1946) due____________ 1996 mM-S 5234 51 523% 140 41% 59% tChicago & North Western Ry— 
4Conyv due_____________ Feb 1 1960 F-A 39% 38% 39% 333 3142 44% lst & gen mtge 4s ser A______—_—_1989 J-J 106% 106 106% 188 101% 107 
Pgh L E & W Va System— 2nd mtge conv income 4'%s____1999 J-J 67 65 67% 955 63% 77% 
Ref gold 4s extended to____1951 M-N 8446 83% 841% 144 64 84% Des Plaines Valley Div 4s______1969 J-J in *104. 105% Ne oak pas 
S'west Div Ist M (int at 3%% Sioux City & Pacific Div 4s____ 1969 J-J Bz *103% _. te wal od 
to Jan 1 1947) due_________ 1950 J-J 70% 70% 71 100 57 76 t§4Chicago Railways 1st 5s stpd 
Toledo Cin Div ref 4s A___._____ 1959 J-J 81% 79% 81% 37 56% 85 % Dart Ss aos a: Es 1927 F-A Ps 72 12% 15 64 81 | 
Aroostook RR— tChicago Rock Island & Pacific Ry— 
wte dat 4s___ 1951 J-J 85 85 87% + 74 90 ARO BP ea a 1988 J-J 71% 68% 71% 107 61% 75% 
ie aN eae 1951 J-J en 8634 8752 5 73% 89 A4Certificates of deposit_._..._____ pa ie 68% 69 14 68 5 
$4Refunding gold 4s__...-- 1934 A-O 42% 40% 43% 600 36% 46% 

Beech Creek Extension 1st 3%s____1951 A-O ‘ 7 a ~ 98%4 102 §ASecured 4%s series A________ 1952 M-S 48% 45% 48% 242 39% 51% 

Bell Telephone of Pa 5s series C___1960 A-O 12912 12914 5 128 129% 4Conv gold 4%s_...- 1960 M-N 9%, B% 9% 193 84% 11% 

Beneficial Indus Loan 2%s_______ 1950 J-D 100%4 101 13 100% 101 Chicago St L & New Orleans 5s____1951 J-D is, *95 96% ns 90% 100 
2%s debentures__...___________ 1956 A-O . 100%4 101 14 100 101% 3k Se cee ey 1951 J-D rie . ae is 84 85 

Beth Steel 34s conv debs_________ 1952 A-O is 103 #4 104 7 1035% 106% Memphis Div Ist gold 4s_______ 1951 J-D 3 84 §= 84 12 64% 85 
Consol mtge 3%s series F_______ 1959 J-J , 106% 106% 1 105% 107 Chic T H & Southeastern 1st 5s___1960 J-D : 91% 91% 1 72% 92% 
Consol mtge 3s series G________ 1960 F-A oa 103 103% 20 101% 104 Income guaranteed 5s_____ Dec 1 1960 M-S 73 73 75 2 59% 78% 
Consol mtge 3%s series H______ 1965 F-A % 105% 10534 1 104% 106% 4Certificates of deposit... nis se oo. yw a wae 59 77 . 

For footnotes see p::ge 648. “or 
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BONDS Friday Week’s Range BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Steck Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High Low High No. Low High 
Chicago Union Station— ‘eal ree es Be OS BP Tt fm - vee is —. = = 65, 68% 
ist mtge 3%s series E__---~----- J-J 1082 108%4 109 24 874 ‘%& 8 a» ee... Tae - *13 14! - 2 17 
Ist mtge 3%s series F__-------- 1963 J-J 106 105% 106% 17 102% 108 oe —_— —. 4s series B___.1975 J-J : 100 100 24 89% 100% 
Chic & West Indiana com 4s__---- 1952 3-J 108% 108 108% 18 104 109 ous oe nc 5s series A----_.2015 J-J 8342 82 83% 40 66 88% 
ist & ref 4%s series D_--------- 1962 M-S 107% 107% 107% 17 104% 108 ip Island RR— 
t$AChilds Co deb 5s_------------ 1943 A-O 15 75% 7 55 82 edt dus da twa x eee ; “9742 _- ide 98 98 
ee ve ES: 1957 A-O 743 74% 7€ 28 . oa, — ew ow oy ° a *110% _- he 110 111% 
gachostaw Ok & Gull cous 5s..---1953 0 MI-¥ 681268 68% 4 509% 72 ; 
Gincinnati Gas & Elec 3%s-----~-- —_ yr) es 109%4 10924 1 108 ¥2 109% H 
ist mtge 342s_----------------- - 110% 110%. 1 ie 
Cin Union Term ist gtd 3%s D---1971 K-N *106% 106%2 __ 106% 111 Hocking Valley Ry 1st 4%s__-__- --1999 J-J _  #137% 140 130% 138 
lst mtge gtd 3%s series E..---- 1969 F-A ; 111 111 1 111 «112% | rene ye ye Cd = gold 5s___1937 M-N 92% 93 6 85% 94 
Cleve Cin Chic & St Louis Ry— ; . S__-.------.. 1954 M-N 5 3 103 «105% 
General gold 4s___._----------- seus J-D 100% 99% 100% 55 oi = a - ~ g Seag u A, a — A..-1962 J-D 6812 7 6 . ; 19 56-70% 
General 5s series B..----------- 1 J-D ‘ 109 109 1 2 go a 1949 M-N ‘ \, 1 116 117% 
Ret & impt 4'%s series E_------- 1977 J-J 72% 70% 72% 266 57% 81% Hudson & Manhattan Ist 5s A__..1957 F-A él y= 6 ig 157 55% 7234 
Cin Wab & M Div Ist t<-- wieesendl sone a 67% 66 68 34 $3% if 4Adj income 5s Feb 1957 A-O 28% 27% 28% 93 27 46.34% 
L Div Ist coll tr go a = 95 94 95 32 8 
Chevetand Elec Illum ee J-J nd 108 108 1 10614 108% I 
Cleveland & Pittsburgh RR— m 
oy - Eas 1948 M-N ie 107 107 inois Bell Telep 2%s series A__.1981 ne eas e ; : 
—- > fo od ORE 4UE TA 1950 F-A #108 107% 107% es Central RR—~ J-3 102% 102% 102% 17 101% 103% 
General 4's series A__--------- 1977 F-A +107 _— __* 106 106 oo a = 1951 J-3 ; *100% _- __ 100 102 
Gen & ref 4%s ccries, a avert ty oa. *106% 107% = oo le Fa in aaa 3% mqwweccese 1951 J-J *98 \%s 97% 97% 
Cleve Short Line ist gtd 4%s----- 106 106% 3 ; Di asieinannubes 1951 4-O £97 x 96% 97 
Cleve Union Term gtd 5%s------- 1972 A-O 104% 104% 104%. 31 92% 105 Ist gold 3s sterling__,__________ 1951 M-3 4 70 Gi ‘se 64 70 
lst s f 5s series B gtd_--------- 1973 A-O 99% 9842 997% 60 84 101% Collateral trust gold 4s_.__._____ 1952 A-O 77 16¥e 77% 13 62% 84% 
ist s f 4¥%s series C------------ 44 = 92 9142 92% 67 om Ye aa oe te aoe me nnn n ene 1955 M-N 15% 7455 75% 36 60% 84%%4 
Coal River Ry 1st gtd 4s_-_------- 1 - #1013 P 2 2 a os fk, 1952 : 75 763 
Colo Fuel & teen 5s inc mtge----- 1970 A-O 944 94% 94% 8 83 96 bo nnd seuet OG Weick 1953 oon 75 Vs on = 7 a. - - 
Colorado & Southern Ry.— §--------------~_- --1955 M-N 80 \ 801% 81 49 67% 90 
4%s (stamped modified)_--~--- 1980 M-N 59 57 59 49 52 64% 40-year 4%s eta 1966 F-A 7 37 : if 48% 717%; 
Columbia G & E deb 5s_.---- May 1952 M-N 104% 104% 104% 27 103 106% Cairo Bridge gold 4s____________ 1950 j-D cata?” Sehbno-tn age 97. 100% 
Debenture 5s.....-------------- 1961 J-J 105% 105 105% 15 103% 106% Litchfield Div 1st gold 3s_._____ 1951 J-J3 Zs e92%e “ 19%, 92% 
Columbus & H V ist extl gold 4s_.1948 A-O ’ 4 2 ns 108%4 109 yar ng Div & Term gold 3%s_1953 J-J as 90% 90% i0 72 91 
Columbus & Sou Ohio El 3%s_-----1970 M-S 110 110 110 1 108% 110 maha Div ist gold 3s__._._._. 1951 F-A 71% W1% 71% 3 594% 76% 
Columbus & Tol ist ext] 4s_.-_..-1955 P-A ‘ 25 7 ae 113% 113% ee a & Term gold 3s___.1951 J-J 74,2 7442 74% 16 65 18% 
ACommercial Mackay Corp— ¥ 8 ~ xX oe -~---+-~------------- 1951 J-J 80 79 80 5 6712 82% 
Income deb w w---------- Apr 1 1969 May 141 136% 143 32 105 162 = ngfield Div 1st gold 3%s____1951 J-J us ies ae ys 99 99 
ir mige 348 series I 1968 49 J-D 106 10610 13. 105% 111 McnedcemLanoe ||US on ore ash i . 
Conv debs 3% a: © 6 ae 113% 113% 113% 12 109% 114% Joint 1st ref 5s series A___.____ 1963 = J-D 91 4 57Ve 78 
Conn Ry & L 1st & ref 4¥28_------ 1951 J-J : *133. °° 247 a 113% 114% P 7s tef 444s series C._........ 1963 J-D = : ena 4 r 5234 Me - 
Conn River Power s f 3%s A------ 1961 F-A # 108 os 107% 111 eaL & Iowa ist gold 4s__.._.._ 1950 J-J 104% 104% 104% 4 98% 104% 
Consetileses comet +9 . a J-J x 103% 103% 13 101% 103% pe pa ng tee ae = Yaa 1956 I-J ci *63. «68 al 44 12“. 
nsoli son of Ne — nion 8 " y 
os debentures 1948 A-O ai 103% 103% 25 10254 105% Inland Steel ist intge 3 — ies. ee] ss 5% *111 0 = Lie a 
- : ; s seriés F__1961 | A-O - —-#106.—«:106% “= 104% 106% 
3%s debentures__._.----------- 1956 A4-O -- 102% 102%%4 ‘ 102 6 += Alnter-Great Nor 1st 6s series A_1952 J-J 561\2 54% 56% 153 47% 615 
3%s debentures._-------------- 1958 > -- 106 1062 11 ++ > Eg ign 6s series A.._July 1952 A-O 22% 21% 22% 153 16% 24% 
Consolidated Oil conv deb 3%s_----1951 - 105 10442 105 i) 1 32 05% lst 5s series B 1956 I-J 5114 51% 52% 13 43% 57% 
¢4Consol Ry non-conv deb 4s_---1954 J-J ints 48 8648 1 4542 59% Aist gold 5s series C____...___. 1956 J-J #50 V% 43% 57% 
ADebenture 4s ou 1955 J-J3 49 49—s«OG1 21 45" 59 Internat Hydro El deb 6s_..___.._ 1944 A-O 6634 633% 66% 126 56 667% 
ADebenture 4s 1956 J-J We 4842 4842 5 4642 58 Internat Paper 5s series A & B_..1947 J-J 10372 103% 104 6 103 105% 
Consumers Power Co— ; a Ref sink fund 6s series A..._... 1955 mM-S 1075¢ 108 17 105 108% 
1st mtge 342s -1965 M-N --  *107 108% rok 106 109% Int Rys Cent Amer 1st 5s B...__.. 1972 M-N  . ie. Seok 97% 102 
ist mtge 3428--.--------------- oo =o cs. *105% = —— aaa a. 1 Ist lien & ref 6%s__---________ 1947 F-A ri 104 104 1 100% 104 
= — tha throne eaten ewemws +4 ie io en. 15 wetke 1004 Hi cus dneting- pales amalaaimenane, J-J 89% 89 89% 31 7442 95% 
74 a -— a ~— a 2 RE EN A SEA PO CT AT ~ € Z 3 
ist mtge 3%s. praone a wy con *110% 111 is aes +e tAlowa Cent Ry 1st & ref 4s_____ 1951 us 4 a oh we fr ry ig yh 
Crane Co 2%s 5 e s = 101% 101°%4 2 V4 4 =a 
Crucible Steel 3%s s f debs___----1955 J-D c= 10242 102% 6 9542 103% 
§4Cuba pyran hme 1st 5¥s__---1942 J-D ie 52 52% 17 oF ; J 
ADeposit re 8 --- 45 45 46 17 4 2 James Frankl & Clear 1st 4 g 
Cuba RO SRDS 1952 5-J : 13° °=«7 ; 53% 73% & st 45---.-. 1959 J-D 79 V2 78% 79% 22 58% 83% 
oe — . aliete sigenedint aniadiabinre moe @ *57 Ye 80 a 41. 58% Jones & Laughlin Steel 3%4s_--_-1961 J-J 102% 102% 103 18 95% 103% 
O7%s series A extended to_---- 1946 J-D “as 61% 61% 1 61% 68% 
‘ADeposit receipts sia. 3b 46 46 46% 9 39 83 K 
46s series B extended to--.---- om ss i *614%2 -- ao oe _— - 
ADeposit receipts_---- hens =< ‘+ -- 46 46 4 40 « 52 we & Mich ist gtd gold 4s_.1990 A-O 1005% 1005% 100% 1 9834 100% 
Curtis Publishing Co 3s deb------- 1955 A-O 101 100% 101 2 100 .101% va a metumdinn ot a fe gh 
<n nnn en nnn . 83 82% 83 10 2% 
ACertificates of deposit nila 71% 86 
D Kansas City Southern Ry ist 3s_--1950 4-0 84%. 84% 85! 40 69% 86% 
“<a eure Ref & impt 5s______-..-. Apr 1950 a Y,” ve . ¥, 
Dayton P & L ist mtge 3s_----.- 1970 I-J y, 61 1 - ~--Apr J-J 84 8442 85). 27 12% 89% 
Dayton Union Ry Sis series B...1008 °° -9-D “ae 18 ios'e 103% pcm ge Heya girs PRETO =. 43 105% 105%4 105% an 10805 280% 
Delaware & Hudson 4s extended__~1963 M-N 97 96% 97 106 7. 204, j& ~Peoerens ee Cae " as “118% — on 4 
Delaware Power & Light 3s___--- 1973 A-O re #106 106% ro 105% 106 V4 ge on Ind Term 4'%s_..._- 1961 J-J We 68 68 1 51% 69 
tDenver & Rio Grande RR— ampe 1961 J-J *100 = ace 91% 10012 
SAlst consol 48_-------- a. 54 525% 54 7 45 55% ony Brememncenpar aoes ed -- *98% a i 
$AConsol gold 4'%2s_----------- y 7 y i. Aaa ee. - aos *94%q _ si /2 ‘ 
dteanet & Rio Grande Western RR— Dhak me ok ” - 56% Kings County El L & P 6s__...-._-. 1997 a-O ts *168 i a Ae 172% 175% 
gn a noe ee ee aaa AT 1955 F-A hn 4% 5 21 4% 8 — Co Lighting 1st 5s_-.------ 1954 J-J x *108%% __ aE 10742 108% 
HAssented .--.------------------ F-A 4% 4%, 43% 31 4 6% shunnore = enya nen ---------- 1954 J-J + pane ~— 109 110% 
ARef & impt 5s series B_.-.---- 1978 A-O 4812 472 4812 141 40% 50 K Pp st mige S---~----- 1961 M-S 107% 107% 107% 4 106% 108 
Des Plaines Valley Ry— : ate our ts ten kt poves spite sane us 5 104% 104% 4 102% 105% 
See Chic & N’western Ry. clrs ea 434 4% 1 3% 5% 
Detroit Edison 4s series F__------ 1965 A-O ai 109 109% 19 109 =111% 
Gen & ref mtge 3's series G_--1966 M-S age *_ 110% sa 109% 111% L 
Gen & ref 3s series H_--------- 1970 J-D 106%%4 106 44 10644 29 104%, 106%4 
Devroit & Mackinac Ist lien gold 4s 1995 J-D ee *48Y2 507% a 41 54 Laclede Gas Light extd 5s.------- 1945 A-O : 99% 100% hor: 99 100% 
ASecond gold 4s__----..------- 1995 J-D a “95. 33 aa 28 34 “Coll & ref 54s series C___--~~- 1953 F-A 997 9934 997% 7 93%4 100% 
Detroit: Term & Tunnel 4%48------ 1961 M-N ie 107% 107% 5 98% 107% Coll & ref 5'%s series D_.._----- 1960 F-A 9934 995% 9934 2} 98% 100% 
Dow Chemical deb 2%s__--------- 1950 M-S ae 102% 10252 8 102 103 Lake Sh & Mich Sou gold 3'%s__--1997 J-D ‘! 103% 10342 "5 93% 103%2 
Dul Miss & Iron Range Ry 3%s---1962 A-O e 108 108 5 106% 108% 3%s registered_................ 1997 J-D ah 100 100 5 854 100 
t$ADul Sou Shore & Atl gold 5s__-1937 J-J 44 40 44 52 241, 46% Lautaro Nitrate Co Ltd— 
Duquesne Light Ist M 3%s_-.---1965 J-3 107% 107% 108% 61 107. (111 Alst mtge income reg_.-._---~- 1975 Dec 49% 491% 49% 19 49% 67 
Lehigh Coal & Nar s f 4%s A__--1954 J-J 10442 104% 104% 3 97% 10434 
E Cons sink fund 4%s series C____1954 J-J 2a 104 104% 10 97 10434 
Lehigh & New Eng RR 4s A---_--- 1965 A-O = *103 10342 jo 100% 104 
Gest Ton Veate Div ik fecies: MN ile im” ;. oe ase ee 4 ae 
ocean - pay 4 e 7 
Ed El Ill (NY) 1st cons gold 5s_.-.1995 J-J ; *148 ae ae 148% 150% ist & ref sink fund 5s_--------- 1954 F-A es *93% _- Ste 86 86 
Elec Auto-Lite 2%s debs 1950 J-D 102% 102% 102% 26 101% 103% 5s stamped. - 1954 --- -- 94 94% 3 8442 94% 
Elgin Joliet & East Ry 3%s-..--.-1970 M-S ey *106%  __ ry 106 106% ist & ref sink fund 5s_---.-~--~- 1964 F-A = *8334 __ pa 71 8022 
seg pe &8s lst 5s oe re 97 96% 97 15 82% 100% : o. Sy aE ----------- ee ne ws *83% -- oe ig 8342 
s stampe 97 97 97 3 80 897% st & ref sink fund 9s--.--—~--- - asi *79%_ _- mae 0.) 68 
Empire Gas & Fuel 342s_--------- 1962 J-I 5h ©102% ae 99% 103 5s stamped_-_ 197 —_ 81 79% 81 3 65 81 
Erie Railroad Co— Leh Val Harbor Term gtd 5s__---- 1954 F-A 6154 61 624 48 56 69% 
ist cons M 4s series B__...-_...1995 J-3 1065 106% 1065% 22 101% 1065% Lehigh Valley N Y 4%s ext_----- 1950 J-J 69% 67% 70 27 644% 8042 
4Gen mtge inc 4%s series A_.--2015 J-J 835% 81% 835 279 64% 8434 Lehigh Valley RR— 
N Y & Erie RR extl 1st 4s_.__-- 1947 M-N a TF 106: 106 Ye 4s. stamped modified 2003 M-N 36% 35% 36% 136 33 44% 
Ohio Div ist mtge 3%s_--~.---.1971 M-S 53 *105%4 __ te 102 105% 4s registered__-__-_---------- 2003 ae ae 34 343% 8 34 43% 
: 4%s stamped modified__.._..__..2063 M-N 40 39% 40 98 37 4812 
F ‘ oie a = —_ ae te 37% 37% 1 35% 46% 
: s stam modifie 2 M- 47% 4434 47% 16 42% 57 
Pirestone Tire & Rub 3s deb_._...1961 M-N 103°4 103% 104 38 102 104%, Lehigh Valley Terminui Ry ext 5s.1951 A-O ms 685% 69% 5 64% 
Flintkote Co 3s debs____._.....___- 1958 M-N 103 103% 10 102 103 “ Lex & Eastern lst 50-yr 5s gtd____1965 A-O rok *126 7 123% 127% 
+4FPlorida Cent & Peninsular 5s...1943 J-u ce + 130 ‘ 117 131 ° Liggett & Myers Tobacco 7s-..---- 1944 A-O a 100i 100%4 2 100}, 1043, 
tFloriaa East Coast Ist 4%s______ 1959 J-D =i 99% 99%, 17 98% 100 5s debenture 1951 F-A A 120 120% 5 12 122% 
Aist & ref 5s series A__._.______ 1974 M83 44% 43. 44% 83 42%, 593, Little Miami gen. 4s series A... 1962 M-N ae *108 Bers ow a 
ACertificates of deposit___--..__- ‘tole ai 43-433 4 42 56%, Long Dock Co 3%s ext to_.------- 1950 A-O ca * _ 106 ists 104 106 
Food Machinery Corp 3s debs_----1056  J-D 103% 103% 25 103 103% ee ae onse — &3 =o Se -- >. See 
Francisco Sugar coll trust 6s_.___- 1956 M-N va ts 101% 1014 1 975 1011 Guaranteed ref gold 4s_-_.--~~-- 1949 mM-S 106%% 106% 106% 6 104 106% 
rd 4s stamped 1949 M-S 10642 106 106% 16 104 = 106% 
G Lorillard (P) Co deb 5s___------- ~1951 F-A 119 118%4 119 2 118% 120% 
Gas & Elec of Be ma Lovins ack isl Ss series Acwiges © -S-3- «102% 10256 103 os 93% 103 
tg Co cons 1949 J-D ane rk 1st 5s series A_--1969 102%2  1025% 103 25 4 
Gen Steel Castings 5%s 1 ' —_ —5 oe -~ — =~ Louisville Gas & Elec 34s-------- 1966 M-S cc *1057% 107 6 105 110 
t4Georgia & Ala Ry 5s_____Oct 1 1948 73 29 a a 6 101% 105 Lou & Jeff Bridge Co gtd 4s_____- 1945 M-S 2° a __ 101% 102% 
ee ee & Nor ist ext 6s_____ 1934 J-J 681 ee an : : = 72 i Louisville & Nashville RR-— 
Good ‘2 72 /2 “ 7 ‘ 
Gravs Point, Term ist gtd 83 isan ier D 106 106 107 26 10434 107% ist & ref Sige weries Coa--~~--2003 4-0 oe 108% 106% 13 «104 107% 
Great Northern 448 series A___..1961 3-3 ie) ae eae =- :. aaame aeane ae me oe Se-c0res D———— 2003 A-O ba 105% 10542 4 99% 106% 
neral 5's series B____.______ 1 vg 4 /2 st & ref 3%s series E__------~-- 2003 4-O 105 ¥ 105% 105% 112 94% 105%4 
General 5s series C ile 123 RS mtg 27. £3% 119% Unif mtge 3%s series A ext----- 1950 J-3 «193% 103% 3 102% 104% 
General 4's series D___________ 1976 3-3 sare a3 124, 28 =: 10542 124% Unif mtge 4s series B ext_----~- 1960 J-J oti 10634 1064 2 106% 107%4 
General 4%s series E___________ 1977 YT They 337% 117% 4 (00 8 Paducah & Mem Div 4s__------- 1946 F-A nae 103% 103% 15 103 104% 
General mtge 4s series G_____ ~_1946 3-3 taste, teat ee, 2 98% 1105% St Louis Div 2d gold 3s___.---~- 1980 M-3 ne #981 100 = 94% 9842 
Gen mise , ee Ratan 1946 IJ we ad ts tl Pref aoc oe oe ist gold 4¥%s__--- 1945 M-S __ *103% - __ 103% 104 
Gen mtge OSS a "ed dod ‘8 14 u y joint monon 4s__----- 1952 J-J 5 5 1 101% 105! 
sl 1967 J-J 104%4 10434 105% 133 91 105% Atl Knox & Cine Div 4s________1955 M-N pans ots b ~ - 112 : 113 x 





For footnotes see page 648. 
































Volume 160 Number 4307 


THE COMMERCIAL & FINANCIAL CHRONICLE 


647 

















NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING AUGUST It 

























































































BONDS Friday Week’s Range BONDS Friday Week’s Range 
New York Steck Exchange Interest Last or Friday’s Bends Range Since New York Stock Exchange Interest Last or Friday’s Bends Range Since 
Period Sale Price Bid & Asked Sold January 1 Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High Low High No. Low High 
3§A4N Y Susq & W Ist ref 5s__.__.__1937 J-J roo *43 47 > 34 50% 
M §42d gold 4's 1937 F-A 18 18 «18 16 1s. ae 
Maine Central RR 4s series A__.__ 1945 J-D os 97% 98% 13 90% 99 yee aye ~t, co —— 9 , 8% 9 5 a 6 
ee ee ee a sae — o = Se 4 4 71% N Y Telephone 3%s series B_____- 1967 J-J 109% 109% 1094 “3 109% 111 
Manati Sugar 4s sink fund__Feb 1 1957 M-N 76 72 6 15 68% 83 a 
Manila Elec RR & Lt s f 5s 1953 M-8 oSBle | ; tSAN Y West & Bost Ist 4%s_---1946 J-J 23%: 22% 23% 123 18% 31 
4 Manila RR (Southern Lines) 4s 1959 M-N e “a> - OR ee Niagara Falls Power 3¥%s_-_--__~- 1966 M-S _. * *E as _. 108% 109% 
Marion Steam Shovel s f 6s____- 1947 4-O Pe = —~ -407.ts«é02% pose Ang Pheal one 5s A_--1955 4-0 --  *108%4 109% __ 108% 110% 
= ow er. o— 
wet a Farge meneame 4-0 *102—-- - 10142 102% lst mtge 4%s series A 1998 J-J 5 y, 82% 89% 
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For footnotes see page 648. 
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as registers coll) ---—-—— A 108% 108 109 + 23" 124” Warren WR ist eet tnd geld “1991 Abr se 
ist 4%s ome --Aug 1949 J-D 08 109 9 107 = Weihington ala gtd gold 310.2000 oa 77%, 825% 83% 20 100% 1 
Gold 4148 regon Lines) A-- a 100% 100% 1 21 = 105% 109 api: ape ee o-2008 Ba me. ee = hale 
old 4%s_--- Oi iaesidbasiniaiel M-8S *100% 00% w -vear gua gtd 3%s____ 8 Q-M bis Ye 100%2 56 oa 
Gold 4 1968 M 84%, 00% _- 15 957% estchester L ranteed 4s ----1945 a ‘ . 4534 463 12 953% 84 
ban Fran Term iat 46 seek Cn i * 101% Wien muge Sigs se nen ims A * pete see 83 
Pa Sean ae ¥ 18, M2 79% , 69 .- enn enema: © . @ 1007 — 9 E 
_ stamped RR ist ref gtd 45_----- coe | 10 4 78% 120. 68% ta bay Sisoninad ian series 1-~_1966 I-D + oe : 3 100% 101% 
Stamped nn 106 ¥ MY. -&, } 657, re 2 <tpaalfteten 6 108 ' 118% -- 1 2 
Dovel Ry By Rye gold 5s_---- i994 ox 104 Ve aha 106 Ve “= 6534 z Ya ta Western Fs Re veg Y Tate eee 1988 a o% yeas eotry she ey pe — 
evel & gen 8 ae tear I-J % 104% 20 101% 106% stern Union st 5s ser A__- j-J 101 Y, 1104 5 108! 
Devel & 6s__------ -----1956 - A-O 116% ne m 476 91 Y 6% Funding & Telegraph C ---1946 M 100%2 101 a 7 109 an 109% 
Mem aay has 6 '28_----- -------- 1956 4-O 87% 115 116% a Y2 104% 25-year gol real estate > tl 8 -. 105% 106 147 pote 112% 
st Lo st gold 5s_---------- 1956 fi 10 2 86% B7¥ 23 105 -- 30-year i ees 25----- 1950 = 945% 96% 22 2 101 
Boutnwestern Bell T eee ts a =F eat rd 105% 44 ie Vy go tty Wentinghouse i Xia 3) De Oe — ey 108 107 : 31 to inom 
st & ref 3 el 3428 B_---- J-J V4 108% ‘ 92%, Rp hore 1 & 2%s_--_-- M 1051 5% 108} ; Ma 
Southweste sp ipeadlieceaanre 1y64 112 112! 15 oo” coe hamid 4s guaranteed_____ 1951 8 105% 1055¢ 40 
rn Pub Serv 4s_-_----- 19 J-D -- 10 Va 96 1083 Wheeli OG. ine nteed___ M-N 105% 4 05 % 10i% 108! 
2Spokane I Serv 4s_- 68 J : 6 106 15 1007 V4 ester 2361 105 % 106 ¥. 17 10 08 42 
Stand Oi raat ‘secs ace digazZ2013 MON ~ oe 5s 100% 108° Wheeling Steel 1st 3% 5 cat cone 73 oe be 1014 aon 100% 107. 
ard Oil N 4s debs_ oP a Apr vee s 107 a 110% n & Col s series B___ M 64 68! 2 101 
2% deben J deb 3s_ -----1966 F 51 ¥ 111 1 106% 112% Winston-Sal st mortgage _--1966 -S 64 64% 71 55%; 101% 
Sunray Oi eee 1961 -A 14 51 51% <7 1 “4, 107% A Wiscon em 8S B Ist 4 3s____.1958 M-S —— #110! 2 33 534 72% 
Superior i Corp 344 debs——----——- 1993 ou 1% ioe 10314 14 a a fry are Pi ge fe gee eee 1960 a 99% 99% 993 33 10% 111% 
ewe os Re on go tn ie oom 190i Bim Bg 0 
CCAR ERD = 104} Y 104 4 104! ACertif tenn lat 2s....1088 63} and 20 1017 Yq 
——— --1961 M-N Y2 104% 41 Y2 106% Wisco icates of d st 4s___193 _— 68% 868% 69 01% 104% 
M-N ric *10634 104% 1 102% 10 8 WwW nsin Elec P eposit_ - 6 M-N oe ae 4 4 69 = 116} 2 
y 5 + 105% isto one S46... aan J 1 @ 116% 
wenn Coal Ir - 102%4 102% “ 103% 104% ae a iss Ss Awe - ae 63 37% 74% 
Terminal on & RR gen T 4 102% . 105% 107 V2 vice 3%s 8 A-o (Ce; a 16% is 60% 7 2 
wen Be nod Assn of St Sse EE J j a) 102%% ate agi 1971 J-J ve 110! 17 14 1512 pd 
net ime sf gold 4s- ae J ae Va a oe “+ ais is 
<‘ karkan SS eae a 53 —y 7 . ve 110% 3 9, 
Sums Gompany So aa Brie vem rd 112¥ a, aos: oe Youngstown Sheet & Y 2 107% 110% 
mJ ‘dubermanes 3s deb_____ mee F-A nae: ae 112% 118 st mtge s f 3%s Mang ‘ : 
{debentures_——————— 3 -- ae -o. 
aun 2 oe ist gold 5 1965 A-O 103% oe: gas io a SS Sa 1960 i 
en & ref 58 series B 3_____.-2uU0 M-N 06% 106% 101 Ya 45 105% 106% a Deferred -N 1053 
Gen & cof Se cores C....... 1977 J-D 106% 106% 106% 4 91% 103% included in th delivery sale 4 105% 1053, 
pow youre en appre agar? 197 A-O 124 124 06% 105 10614 not includ e year’s ra not includ ‘4 41 
s D_-- 9 A-O 937) 124% 27 105% ‘a ed in the nge. nU ed in the 101% 106 
____._-1980 4 eat 93 93%, 16 1 vs 10634 §Negoti year’s ran nder-the-rule year’s range 
eed 9234 oa Y, 93 *g 37 rt 124% pound unit nanny seeewed rug sale not included gg gece 2 oda 
M% 93 89 4 96% tc nds. Acc maturit the year’s -lot sa 
SMR et |! eee te rued interest payabie af the exchange rete an eae 
*FPriday’ y Act, ng in e excha the 
Faibey s bid re securities ass bankruptcy, recet rate of Fy rv 
nds sell asked . umed b ° vershi, 484. per 200- 
aa oe o-—- Se Sees eee 
NOTICE—C transacted during Section 17 
in a foo ash and current of 
tnote in deferred W week 
th deli 2 
In the eile ial, outa, tag coeur. ee coon VEEKLY AND YE x 4 
Aug 5 wing ext P t. No a ew : 
. : ens . ccount is eek’s ra 
- ’ and endi ive list taken nge unless L 
clude ever g the prese ® furnish a co sales in cosmputing the ux Y REC 
y sec nt F mplet mputing transacti 
urity, whether riday (Aug. 11 e record of th the range for the 1 of the 
ond, in which : t is compiled ions on the N selling cutside 
« any dealin entirely fr ew York C regular weekly 
Acme ' Last. os Sales WEEK ENDING AU e current year e Curb Exchan, ginning on Saturd 
Wire C > Sale Price nge t GUST 11 : ge itself, and is i ay, 
Aero Su ‘© common Par of Price or Week ? is intend 
Ainsworth M 1 -- ro nge since Jan 
Ady Asmotates fommon____ ee ee ca Mae ie — pt 5 New York Curt 
Aircraft ccoesories oes ~~ === : 5 Ve 3% 3% ~- 1,700 30 —_ 26 os Pe age Friday Week 
| Oe a : 9Y “1.7 pr ar L ’s 
r Investors common. ea ae @ 9% — 1.400 3% Jun 21 Jan Alleghen OP. RR x Ran ~ 
eucirer ine seeturred . "8 4% “4%, v ae am B tae July Alles & Begone Steel 7% fd Par Fi: Prices ac gg 
Elect 1% 11, @ Feb Jul Alli Tr com 2. prt... ow 
Aisbama Great Southern--———~ ie ee 4002 Jane Suly Allied Inti Investing $3 conv pld_- Se lend — Se 
reat Southern_—-________s 4 CR sbi ne % July Clas cts (Mic Vv pid_____ - oS ae 3 : 
iabama Power Co $7 preferred____- ee 3% 4 on 2 adeeeheas core, Geb) nme "<P a ae -- -N4%July 11 Pgs 
——— © 117% 99% 99, 1,000 31 Jan 2 a Feb 6% pref aa, 28 Sup 273 “— 6 July ie July 
r footnotes sf 2 117% 117% 10 v2 Apr _ 35% Jan Alumin erred___ n----~-- ° -- 4 27% om 8% Jan 8% July 
. see page 653 a ax Ya 60 m. Jan PP July pieces Goods Mfg ~_ 100 33% 33 Y, pai 50 22% Feb 22 Jun 
: 3 i _ Feb 2 Mar Alumi Industries « Oo 6113% 4 34% sen 234 Apr 31 Jun 
1041 1181 nium com 113% 4.200 p 3 
Yy Mar 10 Me Jun 6% pr Ltd commo a Ba wae 4 114% 65 27% Mar 1 Jun 
7% July PIM iss me bit ee Ditencianoeaal” -- Re -- " 169% Feb Sr July 
American Beverage cominon_-——-——-_-2 a aa jet 19% Mar 
+ ROE ER ge Mine . gets 24 
cid ded cece ae ~ = 250 73% Jan 13% Jun 
% 42% 2 24 -- %% J 84 Ja 
2 411 a 40 un n 
142 42% = 1% Jan 103 Feb 
— 0 285% Jan 212 Mar 
42'%2 Aug 
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: sSTUCKS— : RANGE F , EXCHANGE 
New York Curb Exchange Friday Week's a OK WEEK ENDING AUGUST 11 
ass Range 
PES ROEM ee ee oun Sale Price . Prices —— oe nce 
American Cities Pc gece --—--== i 12% 13% — — since January 1 New York Curb Exchan Friday Week’ 
ne sar ag class A se. _— . =o 2,500 5% Jan fign se Last marae a 
paren ghana na=n=- === ========-25 = 40% 41% 1,000 38, J mab tee Canadian Industries Ltd Par a no deal Shares" R 
American Cyanamid class A_----___1 1 3 914, . “a _ 500 35 Ye |e 44% Mar Ciail preterred__________ ow High lee since January 2 
"tints b soncnoting . 2 2 ee oe Canaan, Maret ms ae 
can Foreign Power warrants 36! 53, 365 ses 387 vuly zi roducts 17 eg) ae sae 
ja mare ea Fork ad ee ne i. 35% 36° — 353, aon a Feb we A Co class A__ “ i) 8 i% 2 1,600 1% oe ~ = 
crican Gas & Electric_____._-___1 “ “ A 7 ,200 % J e Feb c RIN aunigsdiissiedhithisthanetsiadencatend zy: 26 «8G ~ 124 ‘es July 
PR tok, preferred_ PNET NR 10 46030% =«=8=©627%4 303 _— 15% Jan 1% Jan Seeeinan t Co common . - 9% 200 «—«x23 Py 16 Jun 
merican General Corp comm s08 . 111.111 14.500 26% Jan Ny $6 AE beens & Light $7 preferred__* on 43. 43 100 7% Jan - 
. convertible preferred on .-_ Ue 7M, 7M 7} 100 107 Jan Rin Aug coer enon — re 50 41 May = July 
4.52.50 convertible preferred_———--—~- Bt aa ae ae at Carter (JW) Co com Sag, 2254, 235 s~ de Mar gd 
American Laund - Fr -Co......... ~_ 25 45 46 100 4% Jan 39 Jul an Cueieao Ss 1 . 17% 18% 2.700 Jan 115 Au 
— 7 7 41% J y Castle -- 8} 1 : 12% Jan & 
American Li ry Mach---__------ 20 32! 27 17 50 Ze “88 46 Au (A M) & Co ° pb a 8% 100 : 19% Jul 
nag 8 ~~ de tenelacemmmae mee ao oe oe 1 24 Pe (Be Jun Catalin Corp of America_ mS 5 > oe 8% Mar 
—- Mfg Co common_______} 25 a “0 6% 1,400 16% July 34 Jun Central Hud 2 7M 7 49%, - 20 May Pin Jun 
one a 8 Ne DS eR A = / 46 48 == 25% Apr pi s Mar Central Daina | Gas & Elec com_ ° 4.400 3% May -~, Jun 
Amaetienn Maracaibo Co__-_______- oe he 98 98 a38 35%4 Jan 48 - Cena NeW prwegs 7% pfd______100 86 7% 8! Ye July 
reat + res Rg be a eae ; a 1 1% 6 ons 882 Feb 98 re Central Ohio Seest ghana ow pia__100 102! = Ro = ssa May 9% Jan 
ash & Chemical________ -- 273% 273 a s g Central roaucts i: 2 102%1 uae 4 Jun 
American Re he . e 275% an 13% Power & 2 104 10 . 119% Ju 
publics —— 44). 42 100 221 % Mar Cent Light 1% ofa ue 11} 0 96% Ma n 
lime, Lah aaa... 10 12! 45% 150 ‘2 Jan 30. Ju ral & South West Utilities i090 2 11% 100 y 105 Jul 
zn * 40 A n Cessn est Utilities. -- 119 1 8% Jan y 
Amer Bepeeaeir’t common_______- 2 ll4% 12% 1.200 pr 48 Jul a Aircraft Co me 19 25 1 13 Jun 
Corp co - os 10% J y Cuampe new com__--- 18 1d 13 12 Apr 
lst $6 preferred m---—.—. 10c 5 oe = 15% Apr Cc rin Metai We ---- i i? =: 10,400 1 119 «Jul 
a 34 , h ather St 4 ‘ Ye Jan y 
pe i Re | Sees = ee 
eoatnen Een 5% preferred______ po 17% 163% 177% 2 Bs 105 May 11. — Gena: ae * oe x9 x9 100 Me. Apr 9% oe 
ng Pa = genes -- + ‘ 14 n Chicago Flexible Shaft Go new saa pate ei Ve Ma 
Suieabhie Uhamaame per commen-° § 5% SHS a ae — ae netes tek somn8 zy, (12% 112% = 200 97° Jan 168 July 
~-Wupperman ar: 5 :200 4} > one Chief —_. oh 6 353 a Jan 
Apex-Elec Mig C 1 3% 3% 1,600 ve Jan TV, Jul ef Consolidated M 4 36% 1,300 ey 116 Jun 
5 ; 4 / y §Child ining 9 9 , . 3534 Jul 
Appalachian El o common_—____—_ « 2% 23 2° May 4°" 2 ilds Co pref 1 1 9% y 27. 
ec ---- 1 8 200 ul : erred __.._- we 250 6} ug 
ica 8 ie Ss Bee | ee Soa? ot oh Me ghee ee 
~~ Nataral Gas coxnco....___ 1 734 63, in} 200 a a on 19 Jun 60c yore 4 147% 13% 15 625 17% Jan eat July 
Common clase & ueu-veting———- © 3% (3% 3s 00 8 May aha July $6. preferred BB - * 109 -10784109% 2400 92% Jan 11884 Mar 
man. Sia apolar a mean 37 > oe 200 3 Ya July Cit -- 11 ; 2% Jan 
Arkansas Power & 10 : 3% 3% May 4% y Auto Stemping ° 11% 200 ; 118% Jul 
Ligh 10! 8,900 3 2 July Cit ping se wands: hae 8%4 Jan y 
Aro Equipment ht peteaiinapmccma illeg . Buea “a we ry eg Cur, Comoeties Ocnee ie, ot -- ec abi Jan 1114 duly 
at Works cummun_________. 11% M, * 90 971 v2 Jun Claud o mm 8 “<= pane 6% Feb ? 
Ashland Oil & Ref UL — — 2 — — " 11% 11% 7% Jan 109 A aude Neon Lights In 1 8 100 9% Jun 
ining Co______-___ od 10 93 2,200 7%, Mar ug Clayton & c 1 — Fro ae 7 Jan 
a ee s Canada —~--—-—-——* 634 6% 6% 1 600 aa Apr it 7 p= mtr Electric. luminetl : Ri; 2m 4” 9.200 , 5 22% ‘Jan 
American dep rec ustries— ¥ om gr wd é i) Jan 7 July e eveland Tractor common peiane “ e caus on sae 4.3 - 1% July 
Associated Laund ts reg_-_----- £2 om 20% Jun 20% J linchfield Coal Co a a 34% 35 50 Pe an 6% Jun 
ries of Am iam -- “4 Jun Club Al rp 100 17 16% 173 0% Jun 
Associated Tel & Tel erica_____ ° i} or Pee es uminum Utensil 25 Y, s v4 2,100 11 37% Jan 
- -- 65 ' Cock __ Saree V4 25 % Feb 
pr oere Birm & Pal a ig Be ta 1% 1% 3,200 Fa -— 8% July poms bot co conn... oo Soe seat 800 11 Jan hin Jun 
en eee . pta“i0 Ws eo -- 2% Mar 31g July Colon Development ordinary_————-——- st ee —- ¢ Jun 
Oast Line C 10% 10% 107, -- 75 /2 duly Colonial Airlines———————————-__--___-1 -- 4 41 4 Jan 
Atlas Gaab Gameche ‘oD a = 52] % " s 10% 1,000 8% = 80 Feb Colt’s then | Iron warrants______ . 8% BY tr 1.508 3% July os ys 
ir to Tn ae << “sa ~~ eele- kee ie May Columbia Gas & Electric a. ao. 2 Aa eae Si Jan 
Automatic Prod See | tye 812 8% "900 1% May 2% July Cc. 5% preference -- aoe 6 33%2 35 1.450 3314 by 4 4% July 
Automatic Voti —_ 1 et 12) 12% 600 S% Jen 10% Jun ptm nat emg & Southern 100 69 ine 472 Mar 
i wer . 63 «69 
Avery (BF) & Machine_____ ° 5% 6% 6 9%4 Apr 13% Jul ommunity Publie Se wariants— ai 530 5 
° ns conxca....... ‘ . ; 00 35; 8 July Comm UNG thas Ba 642 Jan 
POA oop nnve mine Eres Fy oe ae 100 am Jan Gi2 Aug Seowse Gees Sakieere = * 24%, 24% 30 & Jan 7 A, uly 
yrshire Patoka Collieries__—_——___ 2 9, ,9% 1000 8 M 6% July vt chinery— i” A 100 20% Feb 4 
- 1 24% 24% + 4 10% July c extended to 1946_ 1 = (Oa Ye Apr — 
-—- - > 4 eater | pu een Oi ies ena. 12% 3 ve July 
- 9% Jan 15 May ary pervs Beth ga Secur common_____* un BS 300 9% Jan 12% Aug 
Ba Consolidated Biscu _* ure 1 1% 40 
sees & Wiloox Co. = pe meee oe GE LP Balt sonbion aM ee 2 "5M, 5% 2 * 25 33% yt Pte Mar 
(4 23 % series B preferred.________10 /4 
apg Bo ace a Cees g! =e 800 20% Feb 26 July Pa. preferred series — ae >, 116% 117% 800 63% Feb 5% Jun 
B so ihecS ere me ~ ne tan oe 100 0Ct—i‘“C*:*i a 2 69 
peg Rubber Co common 30 ped 40% an 14,000 6% Jun 9 Cousolidaated — Utilities_._..c.._._ 1 "BY 110% 110% 10 113% Feb 117% May 
Barium Steel Corp —---------------- ae Bi, BM we. SA 4% July Consslideted Retail Gtorea. coaenen. SO. ew oe | ae a oe ae Mar 
e Mfe— --- 3% 2 300 SY 4 res Po 4 y, ’ 6 Jan 
$1.20 convertible ry oom: 7% 345 3%4 16,400 % ro 9% July oundlaened ta 77. 7% 7 Vg i. . 32 Jan B- os 
Basis Ratractesies Ine. mon_______§ as an 4 July Consolidated jo pe Oil oa x - 4 ,100 6% Jan BY pod 
aumann (L) common. ee :  - 3S - 2° Pe 16% Consol ‘Textile Co-.- ° ) iz: i% “im: - 300. See Apr 
sales ‘st preferred.---——----------100 4% 4%e 4a — 4 Jun oot aoe Continental Fdy > ic So <a, 13% 18% 13% 8,708 1am 2%» Jun 
Beaun2: Millis In e€s__--------- PaaS ce 8l42 82 70 2% Jan 4%, Ma ontinental Gas & Electri 0------ 1 13! 5’ Sie 7,500 3Y, = 137% July 
“4 — 65 A ‘ y 7% pri ric Co— . 13s 133 4 Jan 6 
$1.50 Sin ae 10 84 BM 100 > en 82 Aug c prior preferred 4 3,300 9 Jen July 
Bellanca Aircraf e preferred_____ 20 - 18 18 6% Jan 9% Jul ook Paint & Varnish C 100 Me: 104% , 14 July 
t com ro rm 100 14¥ y Coppe SEE aI ee 04% 1061 
= hia... te 1 “gm "3% : 21 pad 19% July Cortana teed hi -. 16 16— | 100 Mar 106% Jul 
enson & Hedges comm wan 100 134 j sd 3% 500 23%, Ja 28'2 July Coro Inc d ines 50 Na 6% 634 3 4 Apr 17% J rd 
een tay eateeiags ns ee wf v. oe 0 127% Feb conte pore Cor: ‘on & Reynolds__ B* ys” % % 1 a ” 7% July 
ey & Gay Furniture___.______.___ rn ny a a min 30 2 Aug $6 prefe . $3. :- 300 ’ 4 Jan 
Bickfords in common ==-———————— ERE aes ae ey eons SP a a 30012" Yan 1448 Apr 
Bl ro Steel FPdy & Mach Co com_. : 15%. Vs 154,500 54 May 3 . 5% convertible RL 1 ay 87 87 20 “4 Jan 2% July 
a te ae Co com__* 9% A ‘om 400 adie 3 a — Courtaulds Ltd preferred___ “50 as 8 aie 3%, 2 200 oe ee 87% Jun 
> eceene- eae ° 4 ¥g 1,600 ¥/, ‘e Aug Ame ay a % O12 33% ; eb 5 
Blue lage Corp camino pe ae oe | rca dep receipts (ord reg)—-23 2 78023 San sete July 
onal convertible preferred. 1 ‘ ‘ 2,000 5 , y roft — eg oe -- pee? 
Blumenthal a. mvertible preferred___* es Pty 2 1,800 ee ae — — Sushila Reman my c : 3 230025 13.700 oan pee 9% July 
a oe Gtaa,.,€8 , ° 155 8 900 43 ar Crown C 0 ° ° 1% 1% 82 ‘a July 2842 M 
7% ist prefe common-______ PY wits 15% 15% 500 ar Jan 49% Aug Cro ent Petrol (Md) 10 8% 10 »200 %e Jan 1 —— 
Borne Scrymse _, Sinesmeenens 100 . 842 Ble 10 10%4 Jan 175¢ July Cc wn Cork International A_----—_- -5 -- 5% §! 1,300 3% Jan %a Peb 
ar eee eer Ses 96 100 1% Feb 1% rown Drug Co common.........-.35 ie . 79 500 35 11, Jun 
re a AN a 25 27% 271 A 210 80 Jan sae ” me 7% convertible sade we Wace eee 25¢ 3 - one ak 10% 7 6% July 
7a it ane m—-........... “ 1 11% + 24 Jan 28 July — Oil nies comes a aan n nnn 25 3 3% 1,900 . ane 15 July 
SS aan rapa! J2 200 10% Jz 6 pre Rp AREA e = -- pt a 3% 
io 24 -preferred....321...... 100 sate Fg 1,600 Ve — 12% July Cuban. prc emre s 10 iN oe -- mi wa + nae 25 Ne Mat 
ae mg Traction Let & Pwr. -------- 2 134 " s 200 6% Jan 11% — Cuban Tobacco bare cand ee ae ee ee 5 23 291/%, 923/ = 10 = #8 Jan 
Semauies te I . 19! 19% 19% 2,400 1 Jan 3% red Goan Lighting Inc omen ~---------- bd 93% “93, 23% 6,400 19% aoe 1l‘2 Jan 
Bridgeport eronautical-——_____ PRAT ; i 3% fe 18% Jan 21% Jun urtis Mfg Co (Mo)-..------ 250 0 -- Sa 100 3% Jan ~ e 
Bridgeport ray nee Soa: a SS 2% 1% 2% ss'eas 9% Jan 13% Jun a 5 eo a ones sea 2% Apr ee July 
“* Mig Co Co-————--------------$ . ; Bes, wed 3% Jan iste * 84 May 944 yr 
ee eee ee ° . 7% 8% 800 “- n 23 Jun 
British Americ _ . - s% os 13% Feb Davenport H D 
wr wien rf ae 121 mg 4 Mill 
— American Dil Co ee . : dees = Ja ae 31% fren aote July wares Rubber Mfg Metre hreneeseanansrs te ; 
a é” rects ord aoe ga 18 Feb sete — Dejay Bio convertible m4 " 19 19 250 24 Jun 26 Mar 
pam 28? rots, Ord, reg_————----_— ———— 18% 1 sates a cong ec a ; 36 36 o.oo 21 jul 
Amer jm one aes Se : 0... ae 20 Feb $6 prior a Bone Sig common x 11% 22% 400 eae 36 Mar 
cts o , Sos 1 . Se Peedemcagereennmanas mde 7 } 2'2 Vv, M 
British Columbia Be 2a ame Sac zig gotecye 4 Derby yg = mit tie: — 314 Jan Fe con 
eR 5 oP ae’ ° ty <n o~ 5 ef ae” ane Bie 7 eee 
Brown Fence & Wire common........ . 7 -- 3% Jan 4% July A convertible ining Corp com______* -- = pee A Jan 82 July 
Class A wb Bang common__..---2 4 ae Ss oe 17% Apr wet ee ee o: age 9% 9% 1,300 ca ae 135 May 
aveye Forman Distillers * Bia 4% 4% 300 31% sw % Jun PR 2 preferred___.__ 1 — 7 e 78% 740 72 cen a July 
prior preferred__ 1 18 ¥ 72 Pp = 14% Feb 4 July etroit Gray Iron Found 20 f oo - ae 12% Feb 44 Feb 
Brown Rubber Co common... a 18 19 ‘ S 19% July Detroit Mich TY... 3 q : -- 16 §©Jun 
Bru r Co common os ie - 90% 90% 1,200 17% Jan 26 Det Stove Co common oop 1%% 1% 1%; = 19 Jan 21 
ce (EL) Co comnon._..._........ 1 3 ae 90 4 20 1134 Jan May roit Steel Products__............1 ] 6 57, See 11,000 % Jan 7 July 
jong gira taliacbenrlonnn: peered 5 i 2% «3% 1,890 1%. Jan 91% Aug De Vilbiss Co common 10 26% 254%, ++, 3,400 3% Jan 1% July 
uffalo Niagara & East Power—_ © 403, <= ee sae . an 3% Jun 7% preferred__ ae a7 oe 600 20% Jan 6% July 
$1.60 preferred 1 al 7.2 2,100 9 Tan 26% Jun Diamond Shoe common 10 = 40 2 Jan =. 
» $5 ist preferred 25 177 16%" 10% July Diana Stores Corp___. ° Bes — oe 10% Feb 26 = Aug 
— Hill & Sullivan - 107 Sit, 7,700 14% Apr 177 Distillers Co Ltd— 5 aamanae 9% 99% 9% == 13% Mar a ~—_ 
B rma Corp Am dep areca “~~ 10% ‘ 107% 200 97% Feb ve Aug Am dep rets ord reg 4 9% 2,100 9% Aug July 
urry Biscuit Corp 154 10% 10% 200 91, M 107% Aug Diveo Corporation .....__--...._._- £1 (eA 10% Aug 
Butler (P H) remem: 33% ja 1% 8,100 tess aoe 12. Jan en Co common — ar Vas “gt “93% -= 13. Mar 17 
SE ye 25¢ -- ™ 3% 4,300 3 Apr ; " — ae oe class A com . -- 124 121, pr 5% Jan 9% red 
-- -- nhs - n a Meides Go te 2a 10 
4% July 5% Jan Dominion hae gage Ltd . as 6% 500 a Jan 13% Feb 
Cabl Dominion Var & Rome | — oad -- aan 223% wed 6% July 
ee Products common Draper Corp emical Ltd________ ° A a xa — 6% ~ 25% Jun 
Cab) g trust certificate ————50e = 3% , Driver Harris C ---- <9 ra —_ 6% 8% July 
es & Wi S_________500 , 1% 1? o -- i9 Jan 1, 
pyre reless— - 1% 1? ia 900 33 Jan 1%, Duke Power Co 0 }. 79 50 67. Feb V4 Feb 
Cs] rican dep rcts 5% pfd % 1% 1,000 5, Jan 4 July Durham Hosiery cla rs -- 29% 29% 150 26%, e 79 Aug 
Tebleceie Wes > hema a } Z : oa Sere ‘Tesh Corp commit. fae yy 0k Pep 7 * Sek 
Callite fenpunan Power----—-----i0 ap PG se < pe Ben 4 July Duval Texas Sulphur 3 93% 3% FRE 3¥e Jan . 
am > -- — 4 Apr ts , V Aug 
> den Fire Insurance_ 1 73% x7 XT. 500 8% re 8 July zk ae ts “ Jan 45% July 
anada Cement 6% pfd.... 5 ‘ 7% 2.500 7% Mar 9¥%2 Jan 11% Jul 
Canadian Car & 6% pid-_-—_------100 o* - at uo 9% July y 
bines ai -- sods ares, 2 n \% 
jana a Riera rk Sag Fry oo 100% July a. zZ a East Gas & Fuel As E 
a 4 wee Alcohol— eae -- o1 gaia 4%% priest preferred common_——-- . 2 
C me — Jan % pref 1 marie 2% q 
lass B non voting jae is 24 Jun masteta, Malioebis ini 100 Fin 67% 68 _— ae Feb 2% July 
Fo . -- pat germ oa 4% Feb 5% A Eastern States C DUE shdacegeienenedl 25 + 39% 41% 625 % Jan 70 Mar 
r footnotes see p " sd -- 4% Mar 7 oe $7 pref = ° ? -- sare oan 43%4 July 
pege 653. 5% July +4 erred series A__ 13 ta met 24% Jan 28% Jul 
ieee sia Ramin pe eaemama ns Se, 44° a6 400 % Mar Jen 
° “8% @ % 575 33% Jan 51% July 
45% 125 33) y 
3% Jan 5112 July 
e 
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& 
sToO NEW YO 
New CKs 
York Curb Ex Pr RK CUR 
change —— Week’s RANGE FOR w CHAN 
bi Sale Price Range Pt EEK ENDING AU GE 
$5 ee Associate Par Pn Prices — GUST 11 
Seay Weahien besten w High 5 Ran 
thien Dincic, ge si — 
Econom Gren Machine Bt~S~S i 39 ¥, Lo mee January 1 8TO 
y Grocery Storec ~~ 2 7 wo New CK 8 
Electri ee bd 39% 40! York 
$5 mth ma & Share an a 4 . 8 Bu, 200 35% High — Exchange Frida 
$6 peateered: ene 5 10% z 1,200 iy com 48% F P Rese Week's . : 
Electric Power & inaiatheiatsinamdtnae . 9% 10% 197290 14y, Mas 9% J eb mperial Oil (Cc Sale Price f uge asa 
Guiten warren 34 ~  paeee 90, 90% 27,300 1% Jon 16 July ini veeistered an) coupon °f Prices sn e™ — 
Elect - “c= 94% 95%, < 3, a 10% rial Tohec.., 27 2 ~—---————-.* x Low ares 
Migin Diations! Corp__.____ 1 972 57% 700 44, Jan a Aug Imperial we of Canada" e 12% 12 _— Range since Ja 
Emerson Elect Watch Co 2 ee ae a6i4 Jan este Mar Ireland obacco of Gre ae 5 19%, 12 1 Low nuary 1 
Empire SE eeroryg ne ee 15 a 10% 10 700 2 Apr 6510 July Indianapolis P & 1 ac at Britain @ -- 12% 12% -900 10% A High 
Empire P riet Electric 6% old” ~7i0 4 ; 32% 33° 100 a May 2 Mar Indiana §. P44 8%4% acta. £1 Reali meq sated 11 od 133% J 
Emsco Siam participating er sae 13% 141 150 8% Feb a Mar 1% peelosven 6% Prefered ret-100 - 25: 7 9 red 1312 Jule 
Equity Co ick & Equipm ---~° 119% 129 - 2,900 Jan July Industria a ee 106 = io 25% 115 
rp com ent_____ > 42! 1 B% Je 38 Jul 1 Finanee v t ¢ com, 533 14 1145 100 “ * July 
$3 convert oo a ae 5 2% 42y 70 10: an 1 y Comm evte | 4 45, 22% FP 
ible preternn777~~ os A. 034 161 aaa comm 48% 50: 6 -/4 Feb = 
Esquire Ine me ———— ei “ig “im goss 03% Jan 120" Aug ee 3% Hau ‘soe $8108 Mar alam ‘aug 
--------~- ene 28 f = a , a ae a =~ -- a ‘ Y, Se 
Eversh Pipe Line common...  « 1 40 % 39 V4 Pi, 2,700 8% Jan 44 Feb Sutenmanan Co of North eee meme 100 2% 2% 2% - 160 463, Jan 6614 Aug 
arp In 08 one 7 ps 0% + 1y 3 12Y, tional Ci Ame 2! pa 2.100 “4 Jan 2 Feb 
go gga ates 50 7 7 625 3i%e — ioe Internationa] iene a Se 10 49% aa 25% a 1 ae 70 Feb 
1 3 400 @ Jan 7 July Pref ydro El ase. e - 49) 1! 23 
39% ‘ 47 “4 I erred $3 a, 82 ‘Teg 1,275 2 *® Jun s Aug 
32% 39% in Ye Jan uly nternati -50 series 18% 2 86 4 7 ‘ 25 
2 4 27% TY [ national Meta! Industries 18 ¥, 500 </ = Jan <"’a Aug 
Fairchild Cam ,400 187, vm 4 34% “— asernstional Mine Industries ~7---50 tae 2 19 400 77% Feb 494 Aug 
Faircnuia } meee & Inst Co_ eb 39% pend oe a 2€Tals and Chain. te ad 9% 113 145% Jan 87% July 
Falstaff Brewing & Airpiane________~ ie po ad ternational Petroleum coupoa” — ow na 19 Aug 
Fanstecl Metallurgical_—---—-——~ mead i 3% te ef 1,900 Sutquuatinnes shares um coupon gshs__s 85% 32 -= 15% aon 1134 Jul 
ie Cone n-----------——-- o> » %y 99) 1% In al Producta ~~-~7~~-- — 187 % 85 an y 
| Aaa Geapsen SW 4 27% ; - 28,000 15% con 11% Jul Intentional Gace a ETS Pa > 18% 18 % _ 800 1% j 20%2 July 
ire Associa Warehouse Co 2 Pat. 26 27Y, ea 123 un 31 y national U "ety Razor B ---10 18% A. 3.000 ‘Ye Jan 
Ford Motor Co t- e Co__25 Se 614 7, 3,900 Ly teg Feb 18% Aug I $3.50 aa Corp cone 8 8 * 8 200 op be, Apr 10% Jun 
Am de eee ee eee io 10 st F ‘ 1,000 2 Feb 36% July nterstate H a ae ~~-15 = 17 ; 50 %4 Apr 9% Jan 
Pord Sloe at ord reg ‘te 62 62 ma Bs., May 7 July Interstate pe Equipment... ~-50 19 a 1.200 7% May 19% July 
Class A of Canada— £1 10 5% Mar % Jun Interstate P _. & “Ryegate 3 48 9% 150 1% Jan 842 Mar 
Class B we (wien 5% 5% 56% Apr a Mar Investors Seoens $7 preferred shelled case e 1% 1% if 100 = July ae July 
Ford Moto agen me cag © 700 July ron Firem neces ° -- ba 2 ‘ ym 0 J 
oa nena ‘ . y , an ——— = - 4 00 ug ul 
Amer dep S Prance— ~---- wr ' 22 gay 4% Apr ee isving Air Chen voting trust ota 1 - me - tb 1 Feb 49% July 
Fox (Peter cts bearer_ ‘ 22%, 201, 200 . 74 July talian Super Paid ctfs___¢ : + a - 25 Feb 15% July 
Preakiin no eee een orrratintiahtans : 125 19% Feb power A... ~~~~~77------ oe x40" vont? on = 30° Sule 
FP n Co Distil ~--~~---1,25 is J 19% 23% J a oe Py 93 _ *20% 19 3 : 12! y 
Ae sagen Grain — ~————— 25 23% Bi, 4% rT, Jan 23% i a . 954 93 175 173, Mar 4s Jan 
uller (Geo A alt common... ~ bs pa 3% 26 00 @ » ee) y ' 1% im 300 7% Jan % July 
$3 conv Mock. 7 ------------- Sane q 4. 4% 150 23%, — 4% J Jacobs Ai 2 3.300 i Jan 20% July 
aS gunn = -:---—~----—— 1 16%% 16! 200 . ug 2 uly J reraft E Ye Jan 11 A 
Nvertible preferred oeseameconan s 16 16% 250 mA Feb a July pA UL) Co ngine Co...‘ . J 1% Pe 
we Le <<. 100 ° 650 I%% Aug 8 July netis Glas GO. BE weer 4 
- "7 ” 102 J: 18 J; Jersey Ce teres ce RE pay 
2 "7 ‘ 5.2 van Sn ““ nivel Were & 2s 2 , 3 
7 74 90 37 Feb 17%4 July os Mer enol See & Lt 542% pfd__1o, . ve ben 10% 113 6.300 z 
0 P V4 . ee? -= ‘4 7 4 . 8 
Gatinea 68 Jan 52% July P 1% preferred -7777777~~~ pfd__1090 4 ei 7.600 2% Apr | 
5% poll peta Co com G m4 duly —- Rebetgs Gon iiaediy 100 101 oh a i 3% tn a 
Gellman oye SET Be iicienesenme, Ps , EP TE age 100 10¢ 99 101 a 87 ty Jan 2% Jun 
peggy Allere ——« 100 Sis dike reeienn 6 oe 105 106 80 92 ~ a 97 phd 
en Elec “Seeger a E —a 2 _ pai 106 10 e 10,9, 2 
Amer = Oe 250 rn enwn * 2% “o% ee 7% Feb Kansas Gas & El eA o Jan ia 4 July 
Genera! po ord reg_ 1% iv, - 400 70% Feb _8 Jan pea Ae oa. ec 7% preferred K Jan 201 July 
at? preferred nce “ame £1 , 700 1% Jan = Jun ao oe Tube & Lamp A077” 100 = 121 12 aed 
pong Pireproothna | OR aaa 1 4% 15% 15% i¢ Jan 13, —_ Kimber! common_ IS Tata moE aa 5 a 121 1¢ 
jan a rooting common______ 1 ye(")< EE A Aint ae: ~ < 9) 
@unesan” & Elec ea), common___ -18 ox 4% 4% 100 12% Jz + July Kings AA 5 we 6 ou. . 17% 17! + S00 120 July 
General Pendode aae ene aaa: “a 120% es aa 300 3% Feb 16 July mm aeecar ne 1% pid 6.7777 100 rae ni 18% aaa 9% ‘Mar 124 
Gen c pfd__.__ ia 30 ‘ 204% axa * 5 in ; ep -- > ; i. wa 12 ; 
G eral Rayon dey $6 preferred : 130 130 d 300 nee Jan be s July eae Products_ OR LE eR: — ba ath 62 ~~ = 51, Jan 191 d 
iy Shareholding ne 100% 101 0-26" aii, vay Kirby Petroleum. ——~~~~~~~~-~~-~ - - 3 63 eo 11130 ee sie aus 
convertible 8 Corp com. . 82 82 50 an 132° uly Kl She tar On 35 -- iit 0 56 Feb 112°" oe 
Wate Preferreg) “°M-----1 on 190% Jan 32 Jul ein (D Emil’ °°, U#4-—---—__. 1 a, 3% 3: 2 aia + 
$3 ramon Pe & Mestae. Pe a eee aoe ° eT 74 Jan 101 pwd Kleinert (I “1. Co common iit 1 4% 4%, oa 2,800 45% Jan 67%2 July 
Geo ee common___1 ~~ FF 85 “ P 800 % Jun 84 July snot Corp patna as = e ° 16 2 cs 500 iba Feb oo ) 
$5 preferred $6 preferred. ~~~~~ 2" 12% a 490 1% Feb 2% July Roracker Store es es 10 a so = 5go 4% Jan 4 
Gilbert (AC) common” Terman? en obi 2", 300 75% Jan 2% Mar = Co 6% eg ee 1 ll ae — aa 34 May 55% Mar 
ausentetred common.___-~~~~~~----° -- 113 113 oa on Jan 122 Aug voape Dept Seobreterred Rec boctampasar = _¢ 11 ii : 15% Feb Pes, July 
st Con -- ewww? : 2 %4 Ja %4 Ju es —100 _- ~~ 100 ar > ul 
Gladding itiee e e -- ot ~- e 1l1l Mm x 49% July Kress (S H rtible 1st prefe = 107 a te 842 Feb 1242 ed 
McBe = a ar K )s rred 108 
Glen Aldey Conk. & Go.777~-~------- ° -- in - : = Jan bed uly reuger Brewing C preferred. "~ 100 90 ia Jan 
See te eee ° e - ag iW M V4" ee ne 10 11 fea 4 Ja < 
Godehaux SS a aa aaa ---° 16% ~~ i "hei 51% Mar 12% Jun __ 1 ae 11% 115 ‘ase 841 : 108 
7 pr bone t§ sae omcap. . 7 ih 16% we ee Hed, Lack ° 8% 9% a0 11% —_ 95 
ean a eee ae ——— am wee 7 Gq > /8 
Geass ee ———————_______ tees.” Ge 5,900 13%, Aub 1% a fackawanna RR (N ’ — 1% Jan 135% 
Gonnueld Consolidated Mines__ — im iin 82 1 denial 17” Aug rake Shore Mines ue 1 stag 9% Man 
maneoeneres Y en neem " " 
Preferred. — omaee 1 rey * Pi = 1,200 — Apr 434, 34 Scone Sema Machine... ~~ a siete 54% 57%, “es 
Gran Mis enuic --~---——--- : i % y, eee te Feb be tig July } preoes Bryant 7% Delaware_..-~~~~~~~2 ts 15% 1614 390 
Ga ee Vana ssicy io eh y, Jan “4 July pane Wells Co e preterred_ ~~~ "79 a 3% 4° 3,800 37 Jan Pa 
Great, Mtg Co___ «SOs cata ee 41 4] Sa Y%s Jan , Jun ngendorf Uni 2 2-----—----- 100 er 7.900 2 Jan 9 Ma 
jo Atlantic & Pacific wz waa——— = | 30 5% Jan 16 July on B_ ted Bakeries claas a7” 1 13: — 6 af 2% Jan 185% July 
plon-voting com acific Tea_ <<... 5 nad peu 100 x40% Jun 7% May fcourt Lak; Class A__* 3% 13 j + “ 2% Jan 4 July 
Onan a preferred. stock _ a ne. 8% 9% oe os Feb oa May Leg onvertible ¥ common. ———~~~~---~4 -~ 241, at 700 105 Ye Feb 13 pay 
orthern Paozz77~7-- -------- 40 % Jan 4 Jun ard Oj — 4 7 7s a J Fe 
Greentieid Tap & per vanes vag 90 90%, ’ 7 Jan bi Jun Feceaaes Development ee : Png : ? a Pa 14% july 
Guit pan Ae on 25 34, 136% 136% 150 83 lice Line Material Co Vine 3p 235% 361 TG ; a “Bie ane 
$6 sates Utilities ucts “common —25¢ 6% «4% 35 100 132 in 93% M Lpeee eee _ eee: See 4 °1% 1% i6400 s = rel 
Gypsum Trred__ . — 51 %, 866% 0 29 ¥, an 136) ar Li —s i —_- 13 ~~ ,700 eb . 8 Mar 
gy age er ee a ° 78 5 me 2 9% Jan 6% Au it Brot ma 2s i..." 1 3 ‘ pe . Ji 3642 A 
¢ & Alabastine._-~~~~~"~ ° ~~ 108 o” oan 65% Feb 35% July Loblaw ae james.” preferred as i 12%, 13 500 26 i Mav 1% jee 
ane? 112 112 oe we 8% July Locke Set cae” Class A777 77777~ ee 54 oa “ 1 ym 2934 Jun 
ise -- 10 Jun Aug ne Star G _ Se PR arc pemeree: . wa 2% “« 300 0%4 Feb 13. Jul 
Hall La me ee 110 Mar 111% Jan Long Island _, Corp new comman "2 5 -- a ‘e@ 2% a 22% Feb 14 tun 
Hamilton ma. fae ee ae 7% pr Lighting common 2 ~~-~2 oe [% ia , lia J 25% Jun 
Hamilton Bridge Co Lid.” H 10 July 6% Preferred class ommon__.___--* 93%, ‘S24 16% ee 3% Jun 
Sartiond a Paper 0 Ltd___-" mrmaeee y Louisieme fees class : “SETUP apa esis ido 1% 9% 10 . = 15 “a — 203, yas 
Tr ----. ~---~ mene ® pie 4 isiana Land @o,7--7-------- § g , pa rT 
Hartford aeattte Light. ~~~~~~------10 vi 8% 9g Louisiana joe & Bxpicration -~-~~ 100 —— 7148 1% 29300 8 Jen 17% Jun 
Harvard yon voting triuae a Sy aie 4 we 700 53, yoch Cor er & Light os gh 1 67%4 641 74% 55 1a Feb 10 Aug 
H Brewi & trust ctfs. 25 bes <a) % Jan P comm $6 pfd a 71 2 673 50 51 5 
at Corp of Amerie a7 a. ~ ee 5 Jan 9% Jun mon—_____ eines . 4 4% 67% 10795 49 Jan 1% Jan 
Hazeltine Corp erica B non-vot com” es 1% 9 -- 19% Mar 5 Jan ———5 we ‘= 3,300 9, Jan | I te 
earn Dept Stores Gor777- vot com__ -- 31, aa 1,000 47 Jan 27 July we 30% 30% ote sieae Feb 8 July 
eels festerred S$ common______ ~~~ am ni een 100 - be. <? Aus Manati Su “0 26% oan 113 May 
1 ge ee CT ag ick m a @ Jan 74 Jul gar : 
— Rubinstein i echehiblineresinds sion ; a4 wae 6. 6y cae A. Apr te Apr Menge! Stores optional warrants M 32, July 
SOR cog eee “g -~ is 600 4 Apr Y4 Jun M Mvertible prefanzzi ~~ ---——.. 
— Co commen 27777 ~--— eet tee ee oe Bs 7% “gi aes anu Jan “ Jan Seaver Consolidated re t=—- ca 1 = 1% 2 
seeneted Te 16% 17° 100 2% Jan 7% July Conni Internat <i Co aes a. sx 702 1: 
Geman It & Co pasiie COE 5 oem 2 mh, ae a 100 + tad Jan ox July Margay cucation Co rine ----~.* rf ea ep — 100 Siz Jan oY 
Hewitt Rubber a; cipating arenes « vee Fe ae 113, Jan Ye July Marion Pre Corp eee ‘ ae ty : i Ps V4 En 10%, p~ 
ARISE SR MMRR tamra * : = —--~~.. -~---~- me / u 
Heyden ‘Ohemicel smmgais--~-----sp 5 = Retin os gl yan 19% duty Mass Utilities Amoettios yi-seroenns CS Simian (88, duly 
1&C mmon.. ~~ =z 5 ioe 3% “3s ea 12 M Y Har Ciation yt. 777~ ° ‘ 4 1 34 Ma 
Hollin © class A ---- . Y2 3%, ~~ an , May Mcc Tis co vtec 2 mc : 00 . 
ger A... ~---2.5 . ; 2 12 281 ord Ra mmon______°~~--~-- =e? 5 J 
Consolidated G eens (1 -- oie 16% bn 3% on * ae MeWilliann water & Mig B_____~~~~~ oo all i. 26 19 Fep 5% Aug 
Hormel’ Ine Ditincinaaiace 8 28% oar 500 14% Jan 4% July aed Johnson 4 78---- ~--------_L¢ = 7% a con 4% Jan 36 = den 
Se ran e = 9%. Ye M 1614.M mphis Na ” <2 PRGA esa e 8 a. oi 30 +} Jan 9 Jun 
oon “o a & Ce common..-~~~~ ° = 14% retin 2,306 a Feb = "% July ee - pan con common. ~~~~~ ° ie 0% om 3,800 yi. Feb 1% dl 
| Psi pT ° -~ a ‘4 a eee ae 58 6 ‘a Ja Jun 
Horn rdart eran - 50 8 Ma Jun apma on 5 15 00 n 
= Hardart oie Co_- —---1 AS TS = 13% Mar 11% Jun Sirrants a ae eS. nae a ake 3° an et Fiat, 
i preferred. ~~~~-——----------- e = a ae =o 2 Jun 15% Jan % A preferred.~~~~7~- ——--~..* ay, 79 79 8 2,100 > Jan 161 July 
F Seeeen MiiGeeiec ae ° 28%, ier “a 33 Jan 13° Mar Metal Iron Co. To. ewer - KD ig 8 By, 50 at 4 Jan ‘+% Jun 
> Refiniag-~~~~ ma - EOS 28% 28% = pe , war Pertingztile Corp____—--- ern ee - as ae ee 1° Re 
j Fibre Car, -~~~~ ----5 19% 110 110 225 - July PP dg July M Pating preferrea~~~7~~ ------1 2) 109 109 100 _, Jan 87 July 
| Huyler’s Ligonier GorP----—--_“""5 40% wan 19% i ite” — o Fad Michigan Bu, Edison 90 sreeeea-— 5 ° 3% Hi mg 2% 5 mn 99% sane 2% on 
ist pretemen——- RY = Ye 41% 50 17% 113% Apr Michigan Stee) tug’? erred.._« = * :- one ie den: 2 
Hydro Bj erred cp REET a5 6% 6% 1,700 3 ind Apr 9 2 Apr Michiga Steel’ Tube new... Ez 42 42Y, 100 23, an 25, ug 
lectrie Securit ~~~ Senne — 11 1 700 8% Jan 0% Mar P n Sugar Co. ~~~~~~~ i 3% <p ie 4 70 4 Jan Ss May 
curities__~ ~~ ine ee ot 100 Jan “334 Jun AP a. CR a OO > ag... 3 3% Ae: ee 42% May 
“eSterprenaces. . 26 1,600 6% Jan 7% July Midaatic Hone Corp____~ = 1 ™% 73 2,900 Jan 6 7 ety 
wer enmnnaS 12 7% oe 2% jan 0 Su 6 Minton ee ” : 350 2% Apr 16 Mar 
12% 12% 421 50-20% Jan 4% July Mian Bvtc etroleum class A viu7 1 4 7. 2% § 1,800 4% Apr 4% July 
Ilin 2% 400 3% Jul 29% Jul M West Corp comn~-~ vtec pe 8% Py 200 ié Mar 8%s Jun 
ois 00 y y idla orp 7 a 8 6 14 
-0ls Power 9% Ja 3% Jul Midion? Oil Corp common ~----1 11% 113, 600 Jan “4 Aug 
tiete Power Co common I a aaa eet Si cer etaamet «oes 2ae Sudan Ral 
ot gy, ARR on-cu : s "8 101 8 1,7 Ja “4 Jul 
iuinols Zine Co-- ~~“ —— 2 sie Midvale Co m dividend shares_______. Soe ihi eres ee sun” ae Jan 1334 May 
Chemical tna, a 49 YY 8 9 -West Ab Eee ena, & -- 9% Jan 31% May 
Am dep =. -—-—--° 13 48% 49% 3,700 Midwest Oo as. e eae 221 -- 9 11% 
rets Ustries— ~~~ 12% 13 700 4% Jan Midwest _ teres aes wR - 26% 242 22% Jan 10 Mar 
~---~- = 10%, 1,6 43% Ja 10% Ju Mid-We.tiPing & Supply___~ —8. 2% Fy 6% 50 Mar 
-- V2 10% 00 n ly d-West & Su haenibinal ‘8 ‘ a 2. (6g 
~~~----£1 . 100 9% Jan 50% July Mini Refineries PY --------— a 2% 2% £00 23% Apr 24 
as 9% 15% ng Corp of a ~~~ 8h. an 2,300 Apr Jun 
poe Jun 18% Apr Minnesota of Canada onc = = lg 2 8% sos 15% May 30 July 
so uly nnesot & — “? 8 ge BY, 2Y% 
5% Jan Mi & Pwr & — eRENES -——— 1} 2% 27, — @ Jan 72 Jun 
6% Jun Missourt Puig poem on ptd_---f00 - sea ” 4.300 Die Peo 22 uly 
ubli ---- es : ve Fe 
Mock Jud Voeh Service comm d----100 hes i 2 60 100 1% Mar 3%, July 
ringer c og NOES Py -- 114% 114 52 M ~ TEE 
ommon 9 14% 114¥, _— ar - ug 
ih dik 2.5 _— 4 97% J. 65 M 
0 23% -- 20 an re ay 
3% 23% 9531, = 109% Jan b @ July 
72 300 8% Jan 14% Jun 
14 Jan ar July 
4 July 
irene, 
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RANGE FOR WEEK ENDING AUGUST il 
STOCKS Frida Week’s 
New York Curb Exchange ¢ Range tor Week STOCKS Friday Week's Sales 
Sale Price of Prices Shares Range since January 1 Hew Tah: Cae, Saaenge Last Range for Week 
Par Low High peo noid Sale Price of Prices Shares Range since January 1 
Molybaenum Corp 1 10! 9% 10% 1.000 8% M . Per Low Hiah Low High 
Mon egram Pictures common..._..___1 3%, ou. 3 aoe = a  o 7 A ay ge a eg Meter.........° 8% 8% 8% 1,000 7 Jan 9% Jun 
onroe Loan Society A_..-...._.____ 1 ees bs 23 ‘ ; . ess 50 “es a i ‘as 373 
r- Le ee... ape: ae ae es a% = 2% star ——- .. cae Erie 50 62% 60% 62% 1,830 354 Jan ~ ti a 
Mentgomety SRA ae ° ‘ 175 176% 190 165 May 178% Jul oe — ww = -----<------ 10 a 1l% 11% 200 11 an 13% July 
ontreal Light Heat & Power________ ‘ 187 18% 19 2.900 15% Apr i. fan Pisanent Vail ate S$$...-------——--25 117! 113% 117% 900 95 Jan 121% Jun 
Moody Investors partic pfd_...______ ° ae 36% 37% 100 2814 Feb sv a a alley Wine Co 1 iv 4% 4 600 3% Jan 5% Jun 
Mtge Bank of Col Am shs_____...____. ti ier 9 oat ug Plough Inc common 7.50 14 14 1442 300 14 Aug 17 Ma 
Mountain city Copper —,.. 30 5 1% 3 tan i. __ a Ya — Pneumatic Scale common____.._____ 10 pe ar PR initia 13% Feb 15 Mar 
ountain Producers__-_____________10 6! 6 6! 1 5 i 
Mountain States Power common————- : a ° 8 is 4 — A - 8 _ B — Polaris Mining Co 25c 35% 3% 3% 2,100 2 Jan 4% Jun 
ce ssogge Farsege J o ee 100 #3 ‘ie = 127 Apr 136 %4 July a & By 5 9% 9% 9% 3,400 5% Jan 9% July 
rray io 2 ene ° 2 17} 71 00 ’ ower Corp of Canada v4 _ as mais et 5Y, n 
Muskegon Piston Ring....._._..__. 2% rea oh ig ¥ 7 - rtrd — br fs bw Pratt & Lambert Co ° ee 33% 33% 100 26% — = ca 
“On Gaieee ----+---—---- he _ nal = o 6% Jan 1034 rm Annem pe —— i lis 1% 1% 24,800 ig Jan 14% July 
—- = -- 64 Jan 80 Mar ee ts at hee a Oe ee 
Producers Corp of Nevada 1 one % is 700 se Jan Yo oane 
Providence Gas_-+—- es aa — em oC om 
Ce a, o 16 16 ae See oo Public Service of Colorado— ‘3 aes pear ox ee 
National Bellas Hess common_______- 1 25% 2% 234 16.600 1% Jan 2% July 6% ist preferred 100 -- -~ oes ow 300- hor 108% Mar 
National Breweries common__________ iter Bib rs raat 28. Feb 321 ve July 7% ist preferred — 100 “i =e ans -- 114% Jan 118 «Jun 
Pe Bg oo "RRA ae, a ° Fe =e Wane = 35 Jan 35 Jan So. ase vecs ed eel 10 1354 13% 13% 7,500 1 
Natio 1 Cit Lines common_..._.__50 yt re on, = 35 Jan 44% Mar nated d s ty 2 7 2 10% Jan 14% July 
ationa y Lines common____-_-_- 50c 135% 12% 13% 3.600 12 Feb 14% Ma $5 prior preferre 104% 104 104% 500 93% Jan 104% Aug 
I SD HEIs iccras tertnssicmsesiiicabianendidestandimiih ~ 12% 12 12% 5.300 11% Apr 12% July Puget Sound Pulp & TRUCE ccenncnn” -- 15% 15% 100 11% Jan 17 May 
National Mfg & Stores common_-__-... + ag 6% 6% "200 41. J 7% y Pyle-National Co common 5 aos 12% 12% 25 11 Jan 14% July 
National Refining common _____._____ ° “. a : 10 te 1 va July Pyrene Manufacturing---.---__-----10 -- 10% 11 600 8% Jan 13% July 
National Rubber Machinery__-_______ ° 1l% 1l 11% 900 g7 poi 3% July 
oe — - 3 2s eS van o< 12 r ior 18% suly 
ational Sugar Refining_.___________ . 23% 22 23% 400 Pv 2534 
National Tea Sie preferred———io "8.9." '50, sk Jan 9a July Q 
National Sad & ilies cet ae =o — tt on 13’ Mar Quaker Oats common ™ 81% 81% 82% 360 71% Jan 85% July 
Nawuonal Union Radio_____________ 300 “6% 5% 6% 1 aoe co Jun 2% July 6% preferred- 100 -- -—- - ao SiR Ae 157 May 
Navarro Oll Co : ky anit ante = a 2 = 7% July Quebec Power Co =< cours ania -- 10% Jan 11% July 
oe ae oe preferred______190 112 112 10 110 May iia , «ond 
eg AE rae XY 
oe a ven nae ‘oa ee 85% Apr 88 July 
ecalune theese ates a : ae "8% 8Y 00 Sie May pet . 
Nestle Le Mur Co class A ‘ O38 — oe 100 6’ May 9 July 
---------—-- = 7% 7% 300 5% Jan 9 Feb Ae eae Pg en - oro warrants. 1% 1% 1% 13,700 1% Apr 1% Jan 
way g curities 
ae gay oot rd Associates______. ° om eT ee de 3 Jan 7% Apr Voting common teal ah 14% 14% 50 12% Jan 16 July 
oR ne aE 100 62% 61. 62% 925 47% Jan 6234 Aug Railway & Utility Investment A------ 1 we ws at an ve Jan Jan 
New England Tel & Tel.....-.~~~~i0 -- - = a 18 Feb 20% Mar Rath Packing Co. common__-_--__--10 -- -- == ~~ 40 6July 42% July 
New Haven Clock Co ---———-—-- 100 105 104% 105% 460 104 Apr 109% Jun Raymond Concrete Pile common-_-_-_-_.- ® me 19% 20 300 15% Jan 22% July 
New Idea Inc connca.......... ns -- 12% 12% 700 6% Jan 13% July $3 convertible preferred ®° - sind okie 48 Mar 51% May 
Sew Jereey Sine oo i: 19% 19% 300 18% Mar 20% July Raytheon Manufacturing common__50c 3842 34% 38% 7,300 12% Jan 44% Jun 
New Mexico & Arizona Land... 25 61%%4 61% 6242 1,300 54 #£Apr 64% July Red Bank Oil Co 1 2% 2¥e 24 2,900 1% Apr 2% Jan 
New Process Co pm won 2 ROR ; — 2% 2% 1,000 2% Jan 3% Feb Reed Roller Bit Co “4 -- 25% 26 1,000 21% July 26% July 
N Y¥ Auction Co commen * -- -- ian ons 35 Mar 35 Mar Reliance Electric & Engineering-._.-- 5 = ge Pa sas 11% Jan 13% July 
N ¥ City Omnibus warrants_------_- rs 3% 3% 100 3% Jan 4% July pagel a me 1 4% 4% 5% peed i 5% July 
4 rants_.—-.--_. - —.- = ial 7% Jan 10% Mar c ry ae a8 on ee on an 16 Jul 
. 2 eee Rosario__-_--____- 10-28% 28% 29 400 21% Jan 30. Jun Richfield Oil Corp. warrants__------—- -- 18 3 200 ij May 1% Mar 
NY Sane . tions 7% 10 * 14% 14% 50 11% Jan 14% Apr Richmond Radiator 1 u 3% 3% 800 2% May 4% July 
68 peetereed & ‘0 preferred_.100 vik 116 116 10 112% Jan 117 Jun Rio Grande Valley Gas Co v t c_-.--- 1 18 18 18 3,900 % Jan Lye July 
N Y¥ Shipbuilding o-.. ie 10542 106% 50 102 Jan 10642 July . 
Samadinn -chake Rochester Ges. a Bice 0% pid D----100 =~, 106% 107% 20 105% Jan = 108. Ape 
--- ie 14% 14% 1 ser — 4 f 12 Au 3/ 
NY Water Service 6% pit 00 110% 110% 6 ayo den Rome Cable Corp common ee 4 14” 200 10% Jan 14 uly 
A J ervice 6% pfd__.___._ 00 7 65% 67 40 60 May 795 Jan Roosevelt Field Inc 5 -- ~~ = 2% Feb 3% July 
 . udson Power common__-_-__10 3% 2% 3% 27.200 2% Apr 3% Jan Root Petroleum Co --- 1 6% 6 6% 3,700 5 Apr 7% Jun 
44 bey Boy 4 79 1834 79% 25 "4% Feb 83% Jan Pa lp pigs A preferred_____--- 20 wen — =e site 17% Jan 19 Mar 
---------------- me 68 68 9 65 May 77 Jan ya o “= ~— “= oa 17 Jan 18 Jan 
se ~ —— warrants as 1/128 1/ 128 2,000 1/128 Feb * Jan Russeks Fifth Ave._ 2% - 9 9 100 8 Jan 10 May 
ptional warrants_________. fs ‘ ie 300 Ye Apr Mar Ryan Aeronautical Co 1 35% 342 3% 900 3% Jan 4% Jan 
Niagara Share class B common _______ 5 6% 6% 6% 200 5% Jan ett July an Consolidated Petroleum_--~---- ° 642 6% 6% 600 4% May 6% July 
Class A preferred --100 107% 107% 107% 10 105 Jan 107% Au rson & Haynes common_...__..-1 * 4% 4% 4% 4,700 1% Jan 4% Aug 
net cts a ey EE SES EES. ¢ 14 13% 14 2.700 10% Jan 14% july 
toormsoned oo COrp B.ncdnncawnss 1 11% 11% 11% 100 9% Jan 11% July 
mn ieeag.. 5 2% 2% 2% 1,600 1% Jan 2% Feb S 
Necth Amuse Lists & Pow 1 8% 7% 8% 1.300 4% Jan 8% Aug 
$6 preferred er a5 1% Ve 1% 8,700 Y% Jan 1% Jun La Cc Ltda a 3 Vv 
- 135° aga" °250 03" San 120" Apr eg f=. SS Se ee 
-- -- -- -- 4 
— American Rayon class A__.____ e 35% 35% 35% 300 27% May 37% July . St Regis Paper common_-_----~----- J 5% 5% 5% 16,300 4% May 6% July 
ss B common_-___ « 3534 35% 35% 100 28 Jan 37. Jul Salt Dome Oil Co 1 8% 8% 9 5,200 8% Aug 10% July 
6% prior preferred_______________ 50 = ty ee ie 52% Mar 54, Ser Samson United Corp common____-_-. 1 5% 5 5% 1,400 2% Jan 6% July 
—_ American Utility Securities____* 1% 1% 1% 2.100 5 Jan 15, Aug Sanford Mills_--- pera bd 43 422 43 200 Jan 46% July 
cheney i gg deme cacepe eee 5 5 V4 5% 5% 300 4% Jan 5% Apr pote A = Co... eee ae or 1% eb 2% July 
ea golly ~~ y- Ree rneeneeneetE ee 11 11% 2,100 7 Jan 12. Aug oe ge ig peace a ae mm - he i 
ier tniicen oF Be seme egy —------ 50 -- -- a mas 87 Jan 87 Jan Schulte ( bl ) = REAR 2% ig 2" 6,800 1% Jan 3% May 
ee ~- ic Service 6% Sfd_100 107% 107% 108 210 104 Jan 108 Mar ve 2 pes — = ie 67% 68% 175 50% Jan 75 Jun 
staaieatn aeons : 9 ny eS 100 415 11434 115 140 #113 July 116 Mar Scovill Manufac awd ge ey ae 5 34 34-34% 500 27% Jan 35% Aug 
nae aap -angh ower class A__.___ 25 14} 14 14% 5.000 7¥2 Jun 15% July wr ge eee ores medina” 84 83% 86 420 % Jul 
& utp "he 25% 25% 300 23 Jan 27% Mar acullin Stes] Co common_..._____-_ * 10% 10% 10% 100 8% aon 12M Mi 4 
Securities Corp Generail___----------- 1 ¢ 3 i 3 > 100 2M ‘age 3M Jun 
Seeman Bros Inc_------------------- - -- -- ~- -- 40 Jan 48% Jun 
Segal Lock & Hardware__-------~--~-- 1 2% 2 2% 36,000 1 Jan 2% July 
po wang Corp common 4 vin 4% 4% 1,300 3% May 4% Feb Seiberling Rubber common----------- * 10 9% 10% 1,600 6% Jan 11% July 
io Brass Co class B cominon_____- ee 22% 23% 175 18% Jan 24% July Selby Shoe Co------~---—--- ee <= _. 16% Feb 22 July 
one ee $6 preferred... * 1093 109% 110 50 107% July 112% Feb Selected Industries Inc common_--___-- 1 -- 1% 1% 2,400 % Apr 1% Mar 
proms ower 412% preferred________ Z 113% 113% 20 112. Feb 115% Apr Convertible stock~ 5 a wren ‘lie’ sh 6% Feb 10% July 
io Public Service 7% 1st aoe 1162 115% 116% 40 115 Jan 117. July $5.50 prior stock__--------------- 25 77 754 77 200 67 Jan 77. Mar 
Pe t.. 1st preferred___ 100 = 111% 112% 20 108 #£=Jan 113. Jun Allotment certificates ~s 77¥%4 7% 50° 69 Jan 774 Aug 
y= rammed Natural Gas common_._-_. 15 27 25% 27% 2,400 18%4 Jan 27% Aug 11 
boos ~- nited Filters B__....________ = ye igen ms 6 Aug 1% Mar Sentry Safety Control 1 4} ji 1§ 2,600 % Jan 1% July 
ar Inc_._____ 1 ax 6 ie 8 Feb 9 Mar Serrick Corp class B..---------- ~---- 1 we 5% 6 soi 3% Jan 6 Aug 
Overseas Securities i as 3 Tas 1, : Seton Leather common ° an at pak ai 6% Apr 10% July 
t vee - 6% Jan 9% July Shattuck Denn Mining————————.----- 5 3% 3% 3% 1,700 2% Feb 3% Apr 
, Shawinigin Water & Power_..------- ® a nek mu ate 12 Apr 13% Jan 
Sherwin-Williams common _-_-------- 25 101 99 101 1,300 91% Feb 102% May 
ai PE BM yt Fn thes pare laa wee 110% Apr ary es 
ic Caz Co common e e n- jams 0 nada ° cn en ae ais 2 Feb 15% July 
nine =< wits ion 13. Jan 15% Jun ad 
Pacific Gas a Bee Ox ist pra 8 37, 34190035. Jan 38” Sly gas co commen et 
Pacific Lighting $5 preferred..-~ ~~~ : ~- 34 34 300 32% Jan 35% July $3 convertible preferred__.........°|  -- ae ae ee i 26 0 6Jan 32 Jun 
Pacific Power & Light 7% pid..~--100 106 ba a” 180 106 Mar 109 May Simplicity Pattern common-_-_.-~----.. 1 sie 3% 3% 200 2% Jan 4 July 
Peas Public ie ee ees — Kd . fa — — ns mseee LS aera ee Tras seenee 100 255 260% 90 229 Apr 275 Jan 
Page-Hersey Tubes common ; = ae ee 200 «19 «Jan 20% May ‘Amer dep reis ord 1egis_:-__---- 5 eG para 4, a 2% Feb 4% Aug 
Pantepec Oil of Venezuela Am shs.... -- --, -- -- 80 Feb 82 Mar Sioux City Gas & Elec 7% pfd__--100 eS a ee _. 108 Jan 111 Jan 
Paramount Motors Corp <n 8 7% 8 15,800 oo pa 4 — Smith (Howard) Paper Mills_-_----- id aie oa if 12% Mar 16% Jun 
Parker Se ager ee ae — << — == e Ma y 
At lle al <r zs . oe 33%, 34 10024. Jan 34 Jun Solar Aircraft Co i : 4 4% 4,500 2% Jan 4% July 
Patehogue Plymouth Millis... oe 7 = 2S = ts Solar Manufacturing Co 5 Se Sh oh ee oh ee 8% Mar 
i ie ~< -- -- -- otone Corp-- “+ s ,200 e Fe 4 
Peninsular Teleph Soss Manufacturing common__----- a os 642 6% 400 4% Jan 7%e 
$1.40 seuheread ae Serene p ena “ 662 —3 = -- 34% Jan 38 = July South Coast Corp common___-------- 1 Te: 3% 3% 200 2% Jan 3% Mar 
Pennroad Corp commun Se o —— 29. Apr 33% Jan South Penn Oil ar 42 43 400 40 Apr 45% July 
Pennsylvania Edison Co $5 series bid 5a 5% 5% 5,500 4% Jan 5% Jun Southwest Pa Pipe Line 10 28 Mar 31 July 
$2.80 series preterred peste ~~, “ a =" 2 -- 64% Jan 74% July Southern California Edison— he See ee sy 
Penn Gas & Elec class A com_______. cee ihe ae 43 Mar 45 July 5% original preferred___._.....-28 -. 41 41 50 37 Mar 43% Jan 
Penn Power & Light $7 eens — 1% 2% 1,500 % Jan 2% Jun 6% preferred B 38 32 31% 32% 600 29% Apr 32% Aug 
$6 preferred. preferred_...¢- 106% 105 ‘106% 440 941%, Jan 106% Aug 5%% preferred series C___..-_-_- 29% Jan 31% Feb 
Penn Salt Mfg Co - * 103 101% 103 80 90 Jan 103 Aug Southern Colorado Power class A«- 25 a 1% 1% 400 1% Jan 2 July 
an Sten ie ee -50 - 163 ~163'% 200 161 Mar 169 Jun 1% preferred ~~~ 100 ak sak P25 aaah LAS 67 Jan 17 July 
Penn Water & eee a Sirnaeeareetneneal 7 3%) 3% 100 2% Mar 3% Jun Southern New England Telephone__100 121 July 130 Jan 
Mame ix Ca. 63! 63 64 500 61% Apr 68 Mar Southern Phospliate Co__.------.-- ae ee ae re 5% Jun 6% July 
fare Cres Co. 160 144 144 149 175 125 Jan 150 Aug Southern Pipe Line_ 10 ta XB3% 9% 200 83%, Jan +9% Aug 
salaiaiaieeiatateteenenetetetetees mee 35% 36 150 31 Jan 36 ©6Aug Southland Royalty Co_....-__._-____5 ae, 11% 11% 600 9% Mar 13. July 
P alding (AG) & Bros__------.-.--- i y J 
Hp Rh leapt 1 8 Te 8 400 7 Jan 8% July TTA ee i — Oe a ae oa 
Phila Electric Peter 6% cia --------- ° 11 11 2 11 300 8% May 11 July Spanish & General Corp— ye ra ee 34 . 
Phillips Packing Co Pid________ 25 2942 29% 291% 250 29 Jun 33% Jan Amer dep rcts crd bearer__......-__. ms 34 Mar 1% July 
Sieenia Meentitien aon ° 7% Te 200 5% Apr 8 July Amer dep rets ord regis a) a 4.700 VY, Feb 1% July 
Pierce aaa: sae eo eerteranen ananine 1 33% 325%. 33% 900 22% Jan 34% July Spencer Shoe Corp ° “ay 43, 4% "200 3% May 5 Ye Jury 
Pioneer Gold Ming: nn 11% TYE 17% 400 12% Jan 18% July Stahl-Meyer Inc__- eA nee 35, 35% 200 2% Jan 4% Sus 
oc emer siaiietaiansaeis 1 3% 3%: 33% 9,400 1% Jan 3% July Standard Brewing Co_____________2.78 1% 1%. 1% 300 fs Feb 1% apr 
For footnotes see puge 653. 
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RANGE FOR WEEK ENDING AUGUST i1 
STOCKS Friday Week’s Sales ; 
New York Curb Exchange Last Range for Week New Y re Uriday Week's Sales 
Sale Price of Prices Shares Range since January 1 a a s Fan Range for Week 
Per Low High aan ale Price ef Prices Shares Range since January 1 
; High Par Low High 
Standard Cap & Seal common___.____1 12%%4 12% 12% 500 6 Jan 15% May Williams (R C) & Co ° ¢ on rig 
Convertible preferred__._._..______ 10 255 25 257% 1,000 18% Jan 26 Aug Wilhams Oil-O-Matic Heating ~~~ i. -- 13 13% 300 8% Jan 14% July 
Standard Dredging Corp common___._1 3 2% 3% 800 2 Jan 3% July Wilison Products Inc__...°~~~~~~~ 1 : it Nene >. = o% Duly 
$1.60 convertible preferred________ 20 —— +a i 16 Jan 1942 Apr Winnipeg Elec common B_______...__® are pt ee a 1 12. duly 
Standard Oil (Ky) Sc leeeieeeteetietneetieerieeteieesieetiet tte 10 18 8 18 8 18 4 2,100 17% Feb 19 July Wiscousin Power & L h aii —= 5% Jun 6% Jan 
Standard Oil (Ohio) —5% pfd______ 100 110% 110% 100 108% Jan 114 Mar ight 7% pfd__100 = oa _— — | “~ 111 Apr 
3 16 3 5 4 ‘ 
a . Light_--------_---3 4 8 se or va = % —_ herrings Portland Cement___._.___ 10 be ms 3% Jan 6 Jum 
= _ 16 16 y 4 —— ’ 
co BT ° 93 42 87 9342 900 54 Jan 932 Aug Wesleetth iF We aa Sis, orm ni ates 3 10% 10% 10% 100 7 Jan 14% May 
Standard Products Co_.._._.._..____1 12 11% 12 900 Te Jan 13% July American d it 
Standard Silver Lead ’ v% ve 3.400 Ha . Sule eposit receipts.___-___ 8s ~_ 10%4 1034 200 7% Jan 11% Julv 
Stanaarc Tube ciass B_...__________ i 2% 23% ‘300 iM re 23, suay Wright Hargreaves Lid__________ 4 34} 3% 18 8,000 2% Jan 4% July 
Scorsese (The) Vosp voting trust etfs__1 3 2% 3% 2,500 13 Feb 3% Aug 
supenepupudunntaneneeenteneteemmaned —= - ~~ 5342 Mar 57 Jun > 
Stein (Aj & Co common_____._______ e , , 131 53 
Gterchi Bros Stores. ——_——-———---- —1 8 7% 8% 1,000 Pies oe ae 
q s er a See 50'2 5042 25 4342 Jan 52 Apr 
ae 20 12 Jan 15 Ji 
Sterling Aluminum Products_..._.___.1 10'2 10% 300 9 Jan 12 iy ; 
Sterling Brewers Inc_-———_-_--—____ ee 5\4 Ste 100 3% Jan > ile’ ~4 iis oak wee teak Friday Week’s Range 
Sterling Inc_..____-_-_ 1 25% 2% 25 1,000 13, Jan 25% July =anenge Interest Last or Friday’s Bonds Range Since 
aeetece q LA oe en si apesiiicibialininags ; 13 14% 175 8% Feb 1642 July Period Sale Price Bid & Asked Sold January 1 
' ou ‘ef SOLED : - a 34 Feb 1%2 July Low High No. L 
Seian Machieryce mont alg Mt gst Tg AeA St Amevean ons mete co— ae 
BROT Ym a me a a a a X10 % /4 4 901 7 Mav 202% } 48 58 eS aaa 4 ck 
Rf, 8 ae 1 15% 15% 15% 200 125% Jan ts pm ee Qn ooo J-J -- +103%4 103% -- 102% 105 
Superior Port Cement class B com____* evr ot ? 2 ---es J-J $1062 106% 106 108% 
Swan Finch Oil Corp is ne : 14%4 Aug 1542 Apr 748 e0s-——~—--- 1970 M-S 109% 1093, 13 106% 1092 
corewanaececon= -- 9% Apr 11 May Amer Pow & Lt deb 6s___________ 2016 da«J 10153 10155 102! 50 10154 1047, 
Amer Writing Dee We 1961 J-D ; 100% 1004 "5 99 4 10 Ys 
Appalachian Elec Pow 314___---1970 J-J 109% 109% 9 107% 1091, 
T Appalachian Pow deb Pinccanwcante A-O 125 125 3 124% 128 
. aes " : §-~---------__ 1956 J-J3 103% 1033 ¢ 1 : 
Senet Cop commen. - 5% et 100 5 Jan 6% Jun rr vetaronae Ee Elec 4%s___________ --1953 J-J 911% 91 911, 4 ‘eee + 
Technicolor Inc common________-_--_*® 225% 21 324% 5 700 tote ond 347, Suis @Conv deb 4 ies sn Sa 1948 M-8 25 2 - 2 23 | 
Texas Power & Li - e/2 <4 "8 y é reenter 25 25 5 29 
Sean Oil & ae oe sera 2 “6% “6! 200 “_ _ 119 — seen p= “" eee tas ~ - - no = D4 28% 
_ a: ihn ea amnaeat a neapapaeniatees 103 4 Nog 6 ar CAeuy Lf 8484 \‘Ageeeee 2 tenn enras “— » 25 24 25 79 23 29 
Seen » Eon pam ; 10%4 1042 10% 500 7% Apr 10%4 Aug pte = Ss -----------_____ 1968 A-O 25 2334 25 98 22% 29 
ee 1 107 ye 1942 Feb x23% Mar A oO OO 28----—--------~— 1977 F-A 25 2412 25 11 22%, 29 
Tishman Realty & Gonsiructinn 72” : O% 10% 11% 3,000 65% Jan 1144 July ssoe T & T deb 5%s A__________ 1955 M-S 97 95% 97 21 85% 97 
| : ~~ re mG 7 7% ‘1,100 1 Jan 9 July y reas pw Bay ae ----------- 1964 M-S al 108 108 8 107 109 
. . P.j— 
Tohacco & Allied Stocks____ bd s 5 ith 
ween ene n ne od " , a 57% Jun 60 Jan S without warrants.__.________1947 J-D ; 
Tobacco Security Fran os iia ted : ad =. & 200 3% Feb 4% Jun Bell Telephore of Canad pale is: pee re 
= ,. — 
com rm foe ra wan--- ----- hae -—- - i 9% Feb 12% July gst M Ss series B__--__________ 1957 J-D 114 114% 16 113% 115% 
oem nw nn nnn =~ -- -- aes 1% Jan 15% July § Series C —--________________ 1960 M-N t119% 1193 rice 1 3 
Toda Shipyards Co ° ‘ , P 119 120% 
Toledo Edison 6% preferred aad aide tir 150 58 Feb = 80 July Bickford itt Ss —---—-------— 1998 = Q-F $155 180 150-150 
chante ananes en he me oo July 109% Feb 28---——-- 1962 A-O 10 Y, 
Tonopah ising of Nevadacnnm————O MBB SQ Ape 11g Jan | Burminaa Bloctris Whe 86 Sao HOt tore «uk datae dot 
ene we ee —_— v4 4 Jan 13 , 45~—-.- - 3 3 ‘ x 
deastan ag? 1 3% 3% 3% 1,600 gt May 4% Suly Canaca Northern Power 5s______ 1953 en 101% 101% 102 65 on josie 
Tri-Continental warrants 10021 20. 21% 3900 18% Jan 24% Jun Fecea) Jil El & Gas 3%s__-____1964 -  J-p * 3106% 107% 105% 107 
: res : 1 oo 1/400 44 Mar 1% Mar SACentrel States Electric 5s______ 1948 J-J 50% 49 51% 80 3644 52 
Steteek taann Wacko -- -- =z = 912 Mar 10% July ot 1954 + M-S 52 50 52 146 «37——s«8533 
B0c Geuntiainie a r+ 12% aan ona by seu —_ 9% July Central States Pr & Lt 51s stpd__1953 J-J 100% 100% 100% 1 98 Pe 
evanet g ‘sg v2 2 Jan 13% July 
{dChicage Rs Ss otis 1927 M-S 73 71 (13% 219 62% 79 
pene > Ry 5%s8 A__________1952 J-D 102% 102% 1025% 1 101% 104 
U vig ro 1955 4-0 --  $104% 105 -- 104% 105 
itil tae = Service 5s Jan 1966 u-8S : 103% 10334 4 99% 104% 
Ulen Realization Corp = 5% 4% 5% 7.200 2% Jan 5% July pe 1950 F-A 103% 103 103% 131 98% 106 
Unexcelled Manufacturing Go_~7~7~ 0s “79 2% 3 700 2% Jan 3% July ae, fo... —— A4-O 103 103 103% 18 975% 104% 
Union Ges of Canada s ae 8 4% 5. 6,500 4% Aug 7%_ Feb Connecticut Lt & Pr 7s A 1952 A-O -- 104% 10435 3 9844 104% 
Union Stk Yds of Omaha_————-~- oe a a eft oun Consol Gas El Lt & Pr (Bait) _— care 1s nage — eis 
nited Aircraft P t ” i S — Oy. 2 Jul 
Guied thee a 1 8% 8% 9 1,500 7% Jun 11% July ee re —seroe 1971 J-D 110% 110% 110% 8 109 110% 
$3 cum & participating pfd_.______° ee crate ee 7 14%4 Jan 25% July lst ref mtge 2%s ser Q________ 1976 iy i ‘on a “5 106% 108 
Unieas Cigar-Whelan Stores_______ a “iiss: anene. ae = cay July Consolidated Gas (Balt City)— - ty 104 104 5 102% 104 
prefer ° 4 , : a Mar Gen mtge 4%s 1954 “+ 
Prio f —— 90% 90%%4 70 8042 Jan eS an | =<¢t¢mh[-.o. 2. -- 4-0 . $121 123 er 119 12 
United on gtr ater a 17% 17% 17% 300 17% July 18% Jun tees One & E] 5s__________1958 F-A 103% 103% 103% 105 99 104 Y 
United Elastic Corp ; va #z 48 3,200 ty May * Feb — a oe 1944 J-D 98% 9812 98% 2 90% 99 
United Gas Corp common 1 at eee. on — 16, Feb 18 July East 
oe) pho pee 1 1% 1% 1% 13,400 i He ~- Bastetn Gas & Puel 4s ser A______ 1956 M-S 101 99% 101 330 93% 101 
Option  marragy. non-voting... 114% x114%2 118 900x114. May = 121% Jan Sinise Water 14 @ En we —. 103 102% 103% 27 = 101% 104% 
United Light & Power common A_ e ra * Ned .100 1s Mar la Mar Empire District El 5s ean: a _ 7124 130 ~- 123 124% 
anes } fe. RR eS Oe Oe a —~~1952 3 3 / 
common, cast a ee ee a ree 
rf ‘ s : 4 a if ; 
United Milk Products A. 54 57% 4,800 50% Jun 63% Mar Gatineau P 
$3 participating preferred__.______ ° rr ees, e b+ 4 a 39'2 Jun ; General Boney = gn een ty 99% Ro. pong " 97% 100% 
WiAuet One ween ond teats P tet Georsis Power & Lists tet ee SRS amet 
Whee > a -- -- ania , & $_-______ 1978 J-D 103 %. 103 1 1 vee — 
United NJ RR & Canal. 4 Feb 6% July Glen Al vg tg 1 —- 101% 103% 
Uuitea Protit (SS ne eae 100 “a ro" tier! -— 263 ‘Jun 265 July A Alden Coal és ee a eee 1965 M-S = 101% 102% 12 983% 103% 
a detent. <a % i 900 Y% Feb % Jan sAGobel (Adolf) 4¥2s series A____1941 M-S ie 112 112 12 100 112 
United Shoe Machin -- 7 74 100 642 Mar 7% Jun Grand Trunk West 4s___________ 1950 J-J 10342 103% 104 15 101 104 
Puelessed ery Rae ie * an 72% 73% 625 69 Jan 77% July Sane ‘aan oe = see Mee Te - ree tae . 103 106% 
a peer 2%... - 4 ‘ 
United Specialties common___________ 1 m es Mee — a — bing _—_ Grocery Store Prod 6s__ ener an 1953 7D = 199 ‘ caste . pods a7 He 
U 8 Foil Co class B 2 oy ae Guantanamo & West 6s________ —ists  J-J esi 6842 6842 : nhs 
U 8 Graphite common ~~ 4 6% 7% 2.100 5% Jan 8 Jul ° 
f] © Sana International Securities» -j,, 9) 912 809 Feb a1 Suny agate heist tae | (tS “= hosed Toad 1 106% 111 
: st preferred with warrants_____° a be 4 ae Apr 1% Jun oe Oe ee ms ; : wi a: 102 105 
4 : Retister common ct TN a = a 5. 1 a 7a _ 91% Jur llinots lor Sia ae 7 4-0 -- #102 104 ‘. 102 105, 
j u r Reclaiming Py ur #8 : 74 ’ 4 van 45% Jul a ¥ 
} United Stores common 500 2% 1% 2M 600 i% Jan 2%, yond — ° = 5 geen --------- 1683 4-0 105 105 105 is -° 24 105 1074 
nited Wall Paper_____ i 9 a 8 0 vs Apr % Jun ap +e laity corse: -- 05 3 1033%4 1055 
Universal] Consolidated Oil ” 2 35% 312 3%, 6,300 23g Jan 4 Jul Indiana Hydro-Elec $s___________ 1958 M-N -- 104'2 104'4 3 102 vy 1041, 
Universal Consolidated Oil_———~~~~~- 10 12 , July Indiana Service 5s_...._______ 1950 J-J 100 10 s . . 
niversal Cooler class A i 13. «3% non Feb 14% May Ist sien & ref 5s --1963 014 é + fa 
Class B_ : 13, 13% 200 7 Jan 13% July Indianapolis P & L 3is_-~~~~~~~ F-A 101% 100 101% 10 93 101% 
eerorend Cees i0 -- onan naar ey Bs on 4% July 8 1970 M-N — 4107%4 109 -- 106% 109 
Universal Products Conn a 2 20% 20% 21° 1.600 18% Jan 26. Mas wT atut ie e- 
Utah-Idaho Sugar a oe -- == -. 20% Jan 28% July ater as St 1955 = J-D ne $31 35 - 25 33% 
Utah Power & Light $7 preferred ° oe a% 2% 2.100 2%2 Jan 3% July 47s series E seinen F-A oo so% 20% ? 21% 33 
Utah Redio Products... a 54% 542 55 425° 51% Jan 61 Feb’ 4% (hen O08 Gee 1957 F-A 32 32 32 1 25 35 
Utility Equities commmon--—--~-~~~~~ioe 7% 7, 7% 2,300 4 Jan 8% July ae a-ak en —- -- 6 le ns 23-33% 
$5.50 priority stock... 1 G3% es eH 200 1% Feb 2% July 47s (July 1941 coupon)... Fe JJ -- 432%e 36 a 25 35 
Ye 83% 225 7442 Jan 8342 Jun Interstate Power 5s ~-----1957 J-3 95 + tg = Me a xe 33 
‘ Debenture 6s__ 1952 u _ 96 
Vv $ : Fo scagy yey 6s__________1963 rad 32 Vy 32 Ms 3212 ‘4 28% 36 
B M Sey Cent Pow & Lt 3%s______ 1 “a 8 
Valspar Corp common... 1 3 “a Kansas Electric Power 3%s___..~~ a } ay a eae 23 106% 109 
$4 convertiole preferred____ 5 47 3 3% 2,000 1% Feb 3% July Kansas Gas & Electric 6s_____ 2022 M-S oe <a a - 106% 107 
veepmaslan | Petroleum —__—— kh os ae a. oe 48% July Kansas Power & Light 3%s_------1969 JJ mee ee + ee 
Saceteriog... CC ‘a 8 , a Feb 113 Kentucky Utilities 4s_... . + 4 _ 112¥, 
ng ,Saee 11% 12% 900 8 Feb 1594 July sone Pease ieee 1% A 4 107 109% 
Lake Superior Dist Pow 3%s______1 
Ww mere Radiator & Mfg— re oe ey 4108 108% _- 106 «108% 
stam ve 1948 ¥ 
Waco Aircraft Co Metropolitan Edison 4s E________1971 un ea oa aise ; Som 106% 
Wagner Baking voting trust cis ext?» 4M 3% 4% 1,700 3. May 4% Aug snidiie bine bai ; 1965 M-N $106 106%, ee iow, 
~= ts , r = ; -- 
waite & Bond elasd Ao ——————- ee — Mie La Midland Valley RR— 2948-9 -- #100 101% == 102% 103% 
SB enn oy ac aor By os: 14) - Extended at 4% to_._._...______1963 . - 
Wayne Knitting Mills.-~~~777"7-~ oar s men ote ot, 1, 14% Jan 20% Jun Milwaukee Gas Light 44%es________ 1967 . nes 63 Ye 66%% 16 62a 69 Ya 
Smee oF 5s is is is 200 3 8 — ate — Minnesota P & L 4%%s 1978 j-D aaa ig 107% 20 (106% 108%, 
Wentworth Manufacty an ‘4 Mar lst & ref 5s____ 1955 . 2 0342 103'2 2 103% 106 
‘urin , J-D -- , 
wast Texas Ueility $3 pn ee 1.23 51% 5% 55% 1,300 3% Jan 55% July pens de di a eee ane ped J-J3 =a 102% een ; 100% 104% 
‘ ‘oa a Sena -- a on  ~e - Gll  e nrnS Came: = 0 
enere Air Lines Ine ---~--------8 9% 94% 9% 3 000 eA Fol  seee fond ae PONE GB in cine 1981 5D —" — a" : ti aa 
esterp Maryland Ry 7% ia ne Part -- 93, 93 ; TY Series A m pe 
Western Tabiet @ sti Ist pfd_.100 | 120° 120 oO ges rad sant Sos New Amsterdam Gas Ss_--_~~~~~ 1948 ey mee 1 116 120 
Westmoreland — ry emer im 21 2114 300 1824 Mar a red 4 Eng Gas & El Assn 5s________ 1947 M-s 86% no 73 ody os 7 ‘oe 
estmoreland Inc ~~~~~~~~~~~------ ws 6 271 --—- > 88% 
Wevenbers Shoe Mig———---—-0  —- 2020s) 300, 3g SR 2884 May «peoony, deb B5_—- 100 egg: BOT TB 
hita Ri ig an pas ee , “4 ew nd Power 3%s______ 2 8 44 88% 
SS ee ae ee 
. " nture 5%s ______ ae 4 8 ‘a 76 955, 1027 
| For footnotes see page 653. > ‘a8 --------—---____ 1954 J-D 103% 102% 103% 18 975 103%4 
ae ee 
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BONDS Friday Week’s Range BONDS Friday Week’s Range 
New York Curb Exchange Interest Last or Friday’s Bonds Range Since New York Curb Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High Lom High No. Low High 
N Y State Elec & Gas 3%s___-_ 1964 M-N = 10942 109% 10834 111 Twin City Rapid Transit 54es_...1952 J-D 101% 10072 101% 19 96% 101% 
NW Y & Westchester Lte 4s________ 2004 J-J ou $163 % 104% Set 104% 107% United Electric N J @s_--------- 1949 J-D at 11042 110% 5 110% 111% 
North Continental | Utility Corp— United Light & Power Co— 
54es series A (8% redeemed) -____1948 J-J 87 87 87% 12 82 9542 ist lien & cons 5%s 1959 A-O a 10674 106% 1 102 1084 
United Lt & Rys (Delaware) 5%s_1952 A4-O 104 103 . 104 23 102% 106% 
| magne os porte = o- my ma 410242 103 wi 102% 104% United Light & Railways (Maine)— . a <> 
st m 7 ER - 109% 109% 109% 2 108 110 6s series A 195 - wn 11 2 11342 115% 
i oun =— _ ae a ¢° -- 4107 108% -- 105% 106% Utah Power & Light Co — oni i lil oi ceaneel 
c oi, 3, oe - awe 105% 105%, 3 105% 109% Debenture 6s series A. .-__. -~2022 - abi 11542 11 11% 116 
Oklahoma Power & Water 5s______1948 F-A ae 103% 103% su 102% 104% Walécef-Astecio Motel 
aldorf- ote’ 
ai iaeis ake | ee" aan ae > SS ame Wath Rye Bice 4s it. Gs .. 6: eee 
st mige 3s_______15 - =. 55 55 5 40 55% a y iciaiinpeccntindonting - ioe ve 4 
— , en Lt & Pwr 4%s______ +d oo 106'4 105% 106% 2 104% 107% Wash Water Power 3%s______- -~-1964 J-D oe 110944 109% re 108% 110% 
Pa Se aye ee SE ae - c 1106 107 Rall 10542 1095 ; 
Pennsylvania Water & Power 3%s_1964 J-D 7 £107 108 3 106 “ 108 r West Penn Electric 5s 2030 4-0 ad 107 107% 52 10542 109% 
Sig RE a Ee Caen 1970 J-J 166% 109 ce 10634 108% West Penn Traction 5s_____._.__1960 J-D 117% =117% 117% 1 114% 118 
Philadelphia Elec Power 5'%s____1972 F-A 4 108% 1085% 1 108 $117 Western Newspaper Union.— 
Philadelphia Rapid Transit 6s__..1962 M-S me +107 109 x 106 107% 6s conv s f debentures_____--_-__ 1959 nae 9412 94% 95 13 85 9742 
eohiuiacth . a ad wy ave Co ds -enemoemense: | J-D ou 99% 99% 2 96% 100 
ortlan as ‘oke Co—. ABStamped 5s 1947 J-D poe 9912 99% 3 9634 100% 
PS. aes coteneet ~---------- — oe . $101% 102 _. 100% 103 
4 “>, EU . 65 106 5 abhi a 
pene Series Pan 1961 A-O seer* $3086 1087 5 08% 111% 
ower Corp (Can) 4%s B____-_-_1959 u-S 972 97% 97% 18 92%, 99% - 
Public Service Co of Colorado— a es see 
lst mtge 34es__ --1964 J-D 108 108 108: 10654 109 F G t & Mi | t 
Sinking fund deb 4s... 1949 J-D en. toees seeee at: eu tex oreign Uovernmenis UNICIPaiiies 
Public Service of New Jersey— 
AA... —— ceertificates_._.___........— M-N . 142 142 1 137% 152 
eens Borough Gas & Electric— BONDS Friday Week’s Ran 
5%s series A.—---.-.---------- 1952 4-0 : 102% 102! 5 981% 103% E Last iday's 
Safe Harbor Water 4'2__-___-__- 1979 J-D 110% 11044 110% 1 109% 113 ee SI ee Mperiod. Gale Price Bid & Arked Sold "jae 
San Joaquin Lt & Pwr 6s B__---- 1952 u-S $126% 129 ei 127 128 
ASchulte Real Estate 6s________- 1951 ’-D 82 82 i 732 82 Low High No. Low High 
Scullin Steel inc mtge 3s__--_-.___ 1951 A-O - t90 90% we 86% 93% Agricultural Mortgage Bank (Col)— 
Shawinigan Water & Pwr 4%2s____1967 A-O ia 105% 105% 6 103% 105% BON Tien weiemmnnint April 1946 4-O 61% 6112 61% 2 51% 57 
oe. Oe Be eee 1970 A-O 4 t105% 105% phe 103%2 105% 420-year Lng ee ee 1947 J-I ini 61 pa ae 54 55 
Bogota (see ortgage Bank of) 
Sheridan Wyoming Coa] 6s_____-_1947 J-J ai $105 108 Sa 10422 105 4Cauca Valley 7s_------------- —-1948 J-D 24% 24% 25 8 16% 26 
South Carolina Power 5s___--.~.1957 J-J $106 107% Ps 105 106 
Southern California Edison 3s_——- 1965 M-S 106% 105% 106% 24 104 ~=106! a A oo . oo = Pweg tre 1 Sa 
Southern California Gas 3%s_--.1970 A-O ; $107% 108% wae 107 109 Deusia Pelt & Water aave— —_ - = 
Southern Counties Gas (Calif)— anzig y 46 
lst mtge 3s 1971 J-J 110434 105% <3 103% 104% AExternal 64s stamped________ 1952 Jd-J ee t1 0 as 19% 21 
Southern Indiana Rys A F-A 84% 85 7 72\>o 86%, ALima City (Peru) 642s stamped_ oe M-S8 wal 4 19 ca 37 22. 
Psat ne ~~, —_ 3%s8._-- pode ' $107 | 108%4 sate 106% 108% AModellin = stamped 1981 “D> a io71g 29% =a 18 = 28 Va 
, 7 y Ss  j- 4S seVeerertes 88S BUSEY eee eewee om * Y -< 
outhwestern a 10142 10142 101% + 10142 104% Mortgage Bank of Bogota— ai pas a here 
19 = 5 7 47s (issue of May 1927)_------- -_" -- -- -- v2 40 
Standard Gas & Blectrio— ee shore ences oat ere See 7s (issue of Oct. 1927)------—- 1947 A-O = era <n ct Ra 
6s (stamped)_____________ May 1948 A-O 98% 97% 98% 75 8654 98% 4 Mortgage Bank of Chile 6s------1931 J-D a: ee =e 16 («17% 
at 6s + ann Leiinapagiiciennatced May sees a2 98 \ 9734 9814 34 82 98 Yo Mortgage Bank of Denmark 5s__._1972 J-D 77% 7742 78% 16 58 18%2 
er ee - 98 98 985 59 864% 98% 
Debenture 6s_-—------__- Dec 1 1966 J-D ’ 98 98% 22 865. 98% a a oe ros | ty - . az ot pit, 
6s gold debentures_..._______ 1957 F-A 98% 97% 98% 42 8612 98% Oo Ge DB nm oe i te . 
Standard Power & Light 6s__.____1957 F-A : 975% 98 11 86% 98 4Russian Government 6%a-—___- 3939 J-D 6% 6% 7% 50 3% BY, 
aStarrett Corp ine Ss_-._---_-1950 A-O 47% 43 48 56 29% 48 45's 183 oJ 6% On 4 18 3% 8% 
nnes (Hu 
47-4s 3d stamped__.--.--__---- 1946 J-J sae 27 30 3 19 30 
ACertificates of deposit___...---- comes ee mee pees ‘git 20 20 1 3 Y 
Stinnes (Hugo) Industries— . ve ae bia oa J a — delivery sale, dEx-interest. e Odd-lot sale. n Under-the-rule sale. 
7-45 2nd stamped 1946 A-O 26 25 26 4 20% 26 ie . ~7 * : , 
yin A _—— — sa prices; no sales being transacted during current week. 
. 4 Bonds ng trade at. r 
Texas Electric Service 5s___..___._1960 J-J i 106 106% 10 104% 106% 
Texas Powe: & Light 5s_.---_-1956 M-N 106 105% 106 11 105. 108% SReported in recetvership. 
6s series A__...__ 2022 J-J 119 119 119 2 11742 119 Abbreviations used above—‘‘cod,” certificates of deposit; “cons,” consolidated; cum,” cumula- 
Tide Water Power 5s 1979 F-A 1104 105 re 101% 105% tive; “conv,” convertible; ‘‘M,” mortgage; ‘‘n-v,” non-voting stock; “‘vtc,’ voting trust certificates; 
Toledo Edison 3%s__-.-.__-----_1968 J-J une 10842 108% 1 107. =111 wi,” when issued; “ww,” with warrants; “x w,” without warrants. 
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2 Friday Week’s Sales ; 
timore sto xchange sTocKs— Last’ Range tor Week 
Sale Price of Prices Shares Range since January 1 
Friday Week’s Sales Par Low High Low High 
Last Range for Week Cites & Mectas 25s my. oe 6% 6% 55 6 May 7% Feb 
STOCKS Sale Price of Prices Shares Range since January 1 eS a ee ee eee er 1C ug 13% 14% 20 13% Feb 17% Mar 
‘ Par Low High Low High Gepper Mangs. Co...-.__....._..-.... ip 6% 6% 6% 260 5% Jan 7% Aug 
, ~ 17 Pue) Associates— 
Arundel Corporation ~..-._-_--__---- * 16% 15% 16% 475 14% Apr 18 Jan Bastern Gas & a a, 175 56% Jan 69 Mar 
Bu Trancico comion Vee 88a} as Mak YSGaRBy Pas Stn aie prior preferred.-—---------100 67% 973i 68,178 Sets Jam 68, Mee 
Preferred vt Cama —————ee 100 10% 10% 10% 874 7 Apr 11 July Eastern Mass Street Ry com....... 100 a 5% 5% 230 4% Jun 6% Mar 
Commercial Credit 442% pfd_-----. 100 on 105% 105% 47 105% Aug 105% Aug 6% 1st pfd series A_--._-_------ 100 ee 103 103 10 92 Jan 105 Feb 
Consol Gas E L & Power— 6% NLS GREE Sr Ss 100 Pe 76 78 100 54 Jan 78 Aug 
4}'2 %o preferred Ee _..100 115 115 115 1 115 Jan 115% July 5% pfd adjustment TE RES: 100 19 19 19 385 13 Jan 21% Mar 
cnet oa a me ce ere. ee eee. y- ~ om 11 11%, 810 8% Jan 12% Apr 
Fidelity & Deposit Co_-.__-_-__-- 20 -. 137% 137% 10 136 July 150 Jan Dectiiett uae deneiation. ° + ae Sy 10 40-28% Jun 32% Jan 
Fidelity & Guarantee Fire Corp____~_ 10 46 46 46 30 43 Jan 4642 Jun Engineers Public 0S aia -gaeammmeegaarne Se 12% 14 700 8% Jan 14 Aug 
Monongahela West Penn Pub Serv— ° 40% 42% 200 35% Jan 43% July 
7% preferred --~--------------- -- 30% 30% 57 29% Jun 32 Mar Sates ener Ome ener ate,” ea 34.08 34.08 36 31.18 Feb 34.53 Jun 
ig Se Li emg Fae Sl oes Fab . yee A General Electric -_._------------- . 37% 38% 1,182 33% May oe ook 
ernon-Woodbury Mills com__-_- i : ; ay d e Des >- 79. igaaeate- geapaacraraes qi 1 y an 13% Jun 
OS 0’ pana laces ue agai "100 —«B5 %e 85s 85 40 16 1 Jan 90 July Gillette Safety Razor Co > 123 11% 12% 542 7% J 
New Amsterdam Casualty___._--~--~-~ 2 ow 25% . 24 Apr 26% Jan 5, Se 15% 45 1 Jan 2% Jun 
North American Oil Co_-—-------- 2c -- = Me 4c 200 450 Feb = Se July aaa ne 1"* 3135 32% © 230 -29% Jun 33 Jun 
U 8 Fidelity & Guar -- 2 4 un 4 an nt 3 Ey 100 2% Feb 4% July 
Western National Bank_------------ es Aahe 3744 37% 22 33% Jan 37% Aug Lemesn Corp (Del) commen-----—-_. = = os 
nés— Maine Central RR common-_-_-_-_----_ 100 st 4% 4% 110 3% Jan 6 Feb 
Baltimore Transit Co ¢s 1975 61% 62 $12,000 51 Jan 64% July 5% preferred -————-—------------ 100 -- + a de = Fe + Gaaie 
as 2 ae , . 
9 > ep ean ena camer 1975 68 69 6,400 59% Jan 70 July MOSGONERGNE TARAGPO <a - oe es 
58 ~---~---------------------- 1951 -- 1 00 1,000 100 Aug 10042 July Narragansett Racing Assn Inc er 10% 10 10% 240 7 Jan 10% July 
Nasb-Kelvinator _ 5 16 15% 16 207 11% Feb 17% July 
. = ae National Service Cos_-_-_--------__- 1 7c je Te 2,700 5e May os e~ 
National Tunnel & Mines___--.-~---- ° ni 1% 1% 200 1. Feb 109% J y 
i] New England Tel & Tel__---_----- 100 105 104% 105% 229 103% Apr oes sane 
Boston Stock Exchange bani SS ae ee 
on Pacific Mills mes ee 36 36% 208 425% Jan 40% Jun 
Pennsylvania RR 50 29% «= 28% 29% 455 25% Jan 31% July 
Friday Week's Sales ui i 2 15% 1% 500 86c Feb 2% Jun 
Last Range for Week Saar Seas OS . = - . 
STOCKS— Sale Price of Prices Shares Range since January 1 Reece Button Hole Mach___.__--____ * Ad: 11 1 50 9% Jan 
Par Low High Low High Rutland RR 7% pfd__---_---______ = 1% 1% 200 a = 
Alles & Fisher Inc____________-_____ ce oe 100 4% Jan 8 July ee 13% 10. te. 14% ame 
American Sugar Refining____--__-__ 16 43% 44% 60 29 Feb 45% Aug peg Ab = Jhny w-ggpeepane mam aman -_ 9% 11° 538 1% Apr 
American Tel & Tel 100 162% 162 163% 2,183 155% Jan 164% July Torrington Co ea 33% 333, 377 32 May 
American Woolen a eee 8% 8% 112 7% Apr 9% Mar od 7 ’ : 
Anaconda Copper -50 -- 25% 26% 559 24% Feb 28 July Union Twist Drill._......._.__ 5 28% 28% 281 28 23% 4 
Vy, 4 FP 
Bird & Son Ine_____-__--___________ aa 16% 16% 25 11% Jan 16% July aoe foe ; 2: See 335% Jan 
Boston & Albany RR 100 114 112° 114 207 96% Jan 115% May United Shee Madiisery common....36 12% 73s 400 69% Jan 
Boston Edison 25 36% 36 36% #2851 32% Jan 36% Aug 0 8S Rubber ese | fib 43% Sot 250 0 40% ‘Feb 
Boston Elevated Ry 100 68% 68% 68% 224 66% Jun 74% Mar Vermont & Mass Ry Co 100 = 120. 122 100 110 Jan 
— rg <A Corp--------.° i 23% 23% 70 19 Jan 24% July Waldorf System Inc______________- ° 12% 12% 12% 80 10% Jan 
7 ; 4 
7% prior preferred 100 __ 39% 39% 208 «8626S Jan 42% July estinghouse Electric & Mfg----__60 -- = 101% 103% 213 (91% Feb 
5% class A ist pfd stamped_____ 100 6% 6% 6% 110 4 Jan 8% Mar 
% class B ist pfd stamped______ 100 iuaiee 7 7 65 5 Jan 8% Feb BONDS— 
10% class D ist pfd stamped____100 ale 8 8 50 5 Jan 9% July Boston & Maine RR— 
Boston & Providence RR___.._____ 100 30% 30% 31 282 28% Jan 42% Feb Inc mtge 442% series A________ 1970 ae 57% 57% $500 52% Jan 





Por footnotes see pege 659. 
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RANGE FOR W _ a 
Chi Si ck SEE ENDING AUGUST 11 
Friday Week’ ge , 
L . Sales Friday Week’ 
STOCKS— Sale Price Po for Week Srecns— s —— Range tor We k 
Share ale Price ; ee 
Par s of : 
Abbott Laboratories common ” Low High Range since January 1 Nunn-Bush SI} Par Prices Shares Range Si 
Advanced Aluminum Castings 62 62 - Low High Parker Pen Shee _conmnin ——— ° , Low’ High . nee January 1 
Aetna Ball Bearing common____----- ° 6% 6 6} 50 53% Feb 64! Peabody Coal © he) common______10 bo a6 14 50 = High 
a Seduce Col— -  °»”»~ | 1 15% 15% . 4% Jan 6% ro 6% preferred o B common_-____-_- 5 7 340 34% as6 13% Feb 14% July 
Tey el 25 o 13% Jan 15% July Rennsyivanta en REST ge 3 * 4 a oe 34% July 
American Publ we yen -------* 38 = 2 50 26 —— Gas Lt & Coke capital_____1 4 90 79° Jan 4% May 
Amer Tel "oO Service “pid. 100 ae 38 200 oF Aug 28% Jun esse Co (The) Se tees 100 day 29 Me 600 26 — 94% July 
el Co capital_- 12% 112! v4 Apr Ve J oon Garp (ths) coon. 1 61% 2 56 ome 31% July 
Armour & Co com —cmamoanceagsodan 100 162% “ 4 - 40% July Q I he) common 1 200 56% Ji « July 
em p- 162% 163 08 May ai uaker Oats C : 10n $ 4'2 4'2 - 2 Jan 63% Mar 
Asbestos Mfg Co eee neem 6 ° 1,100 561 113% Aug P o common 2% Y § 300 2% Ji . Mar 
. “SRR ACSE $ 5% 6 156% Jan 1631, referred a he Se 5 fs 47% July 
Saietan Wedeer eee 1,750 4% Apr oe coe Selanne otis Ge coun im a oe 30136 Jan pete 
Aviation ao ainieness.. eaunte <i 3 7 7M 650 5% Jan 2 Jun Rollins Hosiery Mills commor ae 18% 183 10 150 ‘aoe a2 daly 
ee 3 - 2% 2% 1 /8 an 7%, Jul J ‘ lh ccnemcensl — “74 50 73 155 Feb 
Barlow & S 4% 4% 5% i a 1% Feb 3 4 Sais Sangamo Electric C 10% 11 200 17% Mar 2 Aug 
Bastian ono _ A common. 5 i 3% Jan 5% Avs ae Cummins pn = cs -<---" on 11 Aug 
pe ssing Co common-- Sipe: 14! 14% . sears Roebuc aa pital ase ar 245, 245 i 
t nmalng Ss. nT eine,” DEEP > — 26 . i = 12% Feb 16 ony Sanrich ieee abies > named 14} = 14% a + tt -_ 25% July 
: 3a “% 157 20 dt ons nelair Oi <j 2mmon___. : 9542 95% an 15 
Bendix Aviation Corp common______- 164 800 — 27% July 3 il Corp-- eer € 530 100 5, oun 
, ‘ 14 Mi: y Saute tend tathe Werks canital » 53% 63 aan 85 Feb 7 3/, 
Berghoff Brewin orp common--—__ 5 os 10% 10% p ay 17 Jul end Lathe Wor ---- 132 - 8 2,050 23 97% Jun 
; g Corp. 39 38! 250 BY. Jn y Spiegel orks capital 5 = 13%2 13% 3%¢ Jan a 
Binks Mfg Co capital___------------- 1 % 39 2 n 12% July gel Inc comm ---o 99 1/, s 1,000 3 6%—8 Aug 
tare 105 00 33% Jz St Lo ee — 22% 22! ~ 10%4 Jan 5 
Borg-W: capital__-------------- 2 10% e Jan 41! i Sahiemed Geastaaeee aameene 2 2'4 1: ‘ 15% July 
ara @ bee am a common..__------ ; ; 7% 7% 2,100 8 Jan i may ——— Dredge memeerse capital_-* 36 36 te 900 “6 Pee 24 Feb 
Brown Sane a tka capital___ at 221 38% 38} 30 5 Jan WY, J Common red___ ___20 6 6 36 30 a eb 12% July 
re cl A pfd a 2 22 991 0 34% J /2 duly Standard 17% 177 27% Apr ~e 
Common J 201 22 150 My nang 41% July 7 Oil of Indi 1 3} 7 rs 100 } & Jan 
- - 2 » 20: Sterling iana capital s 2% 31 3° 16 Jan 93 
Bruce Co (E L) 1 6 19% 203 950 18% Jan 24 Feb ing Brewers In al____25 ant 8 3,340 9 19%3 May 
Pe 9! bas ; Stew ec common 3242 323 M o Jan 1 - 
et Wet eae nal 4 4 150 se75 7Ue 20% Au art-Warner Co a: ; 4 950 32% 3% July 
as 2 26 ‘ 7e g Stork] ; rp common 5 5 32% Mar 3 . 
Burd Piston Rin . ~------10 264 26% 50 3% Feb 5 Jul ine Fur Corp c -—-=5 5 4 50 5 34% Jan 
27 2: y Sunds p common 15% 15% 5 3° Jan 53 
Butler t g common-_-_ 1 - 272 28 ve Jan 2 strand Mach 10 b 0 : 534 July 
5% convertible preferred -------- i ae 100 20, Jan 28, Aug Swift & Co capital 382s 10% 10%, 100 0% Aug = 12 uly 
Ye aia 30 jt 11} 250 a% Jon iis dun International > eemaamaeae 29" eae ae 100 rh es 12. Mar 
6) . 7/4 5 © = 3 onan 7 ¥ 4 ep 
— umean: Pub Serv 86 pid o 20% 20! inde abo 2944 Aug Fr bay ey ques + ewes a aoe 28 a ath) 
entral IJl Secur Cor awene © 977 ae é 50 2 ane Co (The) commor Sei ae lite Sp 25 — 477 - 33%4 Jun 
Common _. pP— 97's 97°74 98% 35 0 Jan 22 J 208 So. La Salle Stre nh —. _ cane 1% 471% 100 
“ Convertible preferred _ -----------l Vs < _— 88% Apr 99 july ange Ane d L ~ le typed ae --* 36! one borg 350 -—" pind 49% Jan 
entral S W Util common___-------5 Ee 13° «13 900 Y, J P oath ted ee emaemnneti: We % 3034 3034 318 = 33% Jun Aang 
ce 50c 15 13 350 = 1g Ju Radio Product 08 Wi 59 57 : 200 235 36% July 
Central States Power & Light” ce 66% aa” 1B 6.800 9% Jan 13% July he. gana Co onnaaan common______ wa” “TMy S7% 59 700 mas — 32 Juiy 
‘ etic d 26 4 66 , 10 lp ‘ 1 ih Cine Siiae ate Lae at f 71 . “8 or ; 
Chai eee meal BY pit 300 58 Ye Jun 66 1g Aug Wie sboldt a Telegraph common “Too 29 29 : 180 tts Jan "Bae July 
Chain Belt Co common. : : “Soo seit "hangs! Aug | ilams Of-0-Matie® common =-W— ar en ee ee ee 
-<—---- on 2 Jan Ww f -O-Matic commor! : 3 1 2% Jan 427 
Chicago Corp bases common_____-~~ 5 153 19 619 100 isconsin Bankshares 1--.---. . 5 : 3 100 48% Jul 
+ ESS a 155 3/ 17% J ¢ Co snares— a 5 51 * 11% Apr y 
Convertib] mon__------------- 1 6) 7/8 15% 100 8 Jun 20 Jul mmon ——-_. a o/s 850 27 $ 14 July 
Chicago ee elie ates A’ pea Janonserigeanl A 48 a ae 9,650 wrt sany 15% Aug Yatena Industries common________ . 10% 10% 10% : a 5% July 
— Plexible Shaft com new : os 22> 221 850 44, pond At, July Zenith ogg Mey h capital________ 5 oo 6% 7% 200 pe 11%2 Jul 
ra td North Western Ry— __ 36% 36 363, an 141% Feb nar eo io Corp common-_-- : = 75, 8\4 = 4% Jan aa ~—_ 
ea ;) 78 ie ee 2 ‘ . 5 Vo 2 J 
ce Towel Co— -----~--------- a 62% 63 35 July 36% Aug A Unlisted Stocks— ” 2 50 34 — “ *4 July 
om ite 4 D 3 } meri Jul; 
Ordommon apie _ EES e se 1,600 51% Apr 64% July Anaconda pone St San com____* uly 
Cities Service Co aero a at eo a ee ene ae 5 91% = 61% 10 55 Ji Atch Topeka & Beng Pa? SPP PP eRe eae 56 26! i 11% 300 9 
Club Aluminum U a 10 , 91% 400 785, an 62 Jun Bethlehem Steel a Fe Ry com_-100 +¥ hq 25% 26% 700 Feb 12% Jul 
Commonwealth ueeen ne ee 1442 = 1,700 i314 yep 98 Jun Curtiss-Wright Corp common____ 66% 65 66% 150 sou — 28 July 
Consoli ; common_____2 —- aa Y 3% F ts he 17% Gene Se 602 60% 2 Jan 71% 
Seeesenes Bioret ecmmen_—-----—- 2% 3% 28 oa. a oe 33, Jun General Electric Co_-———————____-_ - oe ae. ee 6634 July 
V t ¢ pfd part shares 5% 5% 500 4% oe 28 Jun Martin (Glenn £) Go ae * 7 3742 38% 1,200 i Jun 6% Jan 
Com pest ee + 7 33-33 ; nied 5¥e July soem eerenetes A 605 enema aca 1 a ae 400 - > a 39% July 
ommon part sh fF ae 16 15% 4 00 18! w York Central RR capital........ 5 - e 18% 200 10% Jul 
pres eg Corp of ae Ry com__ “ee ~ 4s] a. = 5 re = ane Seromeant on wena ~ Aja som 2a ° oa etn = 1.700 ete oe 20% May 
ahy Packing Co 7% -----' 95! x 0 2% Ja ug ure Oil Co (The) common......... 1 vA Ya 3,900 3, 17% July 
Cunningham Dru cum pfd---100 99 a 300 20. Feb 7 Au Radi wy SOUROR...... 16! 26% 26% 2 ae oo 213 
g Stores_ 31 99% 99 993 20 Feb “sone o Corp of America common____ —* 164 Ho 200 89-233 4 July 
--------- V2 241 : Jd /4 100 4 26% Jul Republi ca common.___-_ . 16 16% ‘ 4 Feb 29 
peer {A} & Cohn Inc common__10 ; ig 500 20 ia a eo? Mar Standard ‘Onan n? — “° aie hy ty 11 ‘ 1 +30 _ ae 18 sone 
ere & Co commo . * 9Y 24% July aii ae “aan 25 % 19%2 1.100 oe 12. Jul 
Selinhetie- Sedusaries the tlt $ 9% 450 6%, orp common__ a 55% 54% 55% 16 Apr 26%e Sune 
g 3 ; , 6 lips APY 6 ae, Sa dabei Ra 1 5 09 72 900 213% July 
Electric cr song Inc class . Sue 1 a 42 42. 50 4 May 10% J — wore — 18% 17%4 185 52% Feb od 
Uti 6% 6 = 3/ 364 Fs; un an a 18% 5 58% J 
Elgin National Watch = — 13131386 es ‘ooo 5% Jan “694 Mar nel En. 20% July 
leona 33! 25 vA ,600 8 , 4 Mar 
Fansteel Metallurgical 4 32% 33% em 14% Aug ss = 
ai Meken ts Conmell DE & st Se r ant a ‘44 Jan 36% July Gincin ali 
Se ee = 00 T Mi nati Stock Excha 
or etm Seine sate. __.___._____ vs -- 11 1 ted 29% July nge 
eter) Brewing com new__..__1 jf 
ter) Brewing com new__---- 1yY 25 13 13 = 10/2 Apr 12% J 8TO —— Week's Sales 
Ge ‘ - 25 25 26 o 10% Jan , CKS— ae Ramge 
— Finance Corp— 1,300 25. Aug ty Ya way ‘Sale Price of alee bonny 
erred ____ uly America Par ares R 
a i ican Laundr Lo ange since Jan 
. ee ae pmerican taundry Machine, 2 39% 324 93 any 
Class A oor Adv common___--__* 2% oe 62% 1.250 ote Jan 834 Mar ens» preferred. _ 434 =% 33 | 545 25% Feb ; High 
a es nn ° ~* Y% 11% . v4 Feb 66. Se a -----* 5 2 4% 63 4 4%_ Jun 
y Razor com re 52! 50 4%, J July resin ane aaa namnaneaee 5 5 . Feb 6 
Goodyear Tire mon_.-~--~- ae, Ye 52% 10 = con 13. Jul c moescnes ery i hae 43 4 Feb ; a 
perp Bota | i au amelie 2% apr 524 Aug Cincinnati Gas & Electric preferred_ 100 ae 1% @ 10 May 9. Mar 
ad kes Dr & Dk com__________ 2 14¥, 2 100 38% ~ July P ~------------ 07 107 ; y 0 Ma 7‘ 
ME Bs /4 14% 14% 84s Feb 493 OE a a ea 107% 78 1 3/, y 1334 Mar 
Heileman Brew Co G cap . tee a 30% 300 19% = 15 Mar = ap memenr ee pat eA WE 190 -- 122 129 rr 29 Jan 108s Stay 
in tae ar fri. 1 12 s van 21% Jul nati Telephone ____._-___-___ a 5 17. 118% J May 
tales tee on otor Parts_.______ 3 11% 12 6 y Se . .. . 50 ae 8% 8% 255 fh <s0 120 Jul 
mmon_ -<- eal 1 50 Se ie Be aaa 77 76} 773 2 7% Jan y 
pues Movers commen (nev) __._.. + 9% 9% 50 4 Jan ON a RSP Re ea enn ae ee were 11" 199 72 9 Mar 
—- Brick Co ome -------- 1 4% —_ — 50 shi ly ar 10 May gp -----~--~---~--- ‘ - — 127 17% ior + a 
Illinois Central RR ------------10 1Y, 20,900 ; oR a. eo oeaconeonoene -- 71 mY, ve vuly 
Indianapolis Power omen —-_—-208 oh aS. a: .* oe 6" Aug Formica Insulation -——-———- Set Se. Seed 5% Jan . i 
na Stee n__ 8 2 BY, ET ARE RAIS ARE aoe 3 0 ay 
Inland Steel pace coe common ___-_- 1 16%6 1842 18% ion tg Jan 19% jae = new preferred_____. geet Ln = 2 128 3 bd 110 Feb 
a Tc ot women inet serene 4 86 Bs, 6% 200 a oe, 18% Aug eens ae : & 1015 sane 260 29 prod = Jan 
arvis (W B) Co capi ee - 4 86 100 rio 4 2 BR fg eee . 8 ) 4 101% Jun 
tal__ an 1 127 4 July Lit sietetrdubateabuneetrintsortateteneenenene —— 41 ‘@ Au 
Katz Drug Co Frcs mares ----------- 1 17% sar v4 78 Ya 100 68 @ Feb 86 Aug Lr Miami guaranteed______- -——-=* 35% 345 S. 44 39 med 103 Jan 
Kellogg Switchboard common____-__- 1 6% aoe Ve 300 13% ave 79% July pang agra a ae si 108 8 a 4 306 3134 Jan 4 July 
SOTA | . 4 6} @ Jan 1 aia os * oe : 5g Ju 
LaSalle Ext U sie 6% 634 400 4% dan ‘anon Rapid ____. mss - ue um ee ae Se a ° Sun 
Leath & Co oa ayy —----------- 5 = 6% Jun Bie = S S Playing Card____._........-__.J * po ‘- oth 56% 434 a a yen 25 May 
i isan tee conten r4 -= 3% 3% % ys > @9seee= re eeeeNe 10 0 22 1 de 124 59 Jul 
Lincoln ia a ae ri on 6M coo a7 oe 4 Jun ar RCA *- 7 2 137 40% oo 22% ‘Apr 
$8 preferred on___---~- 1 61 e 8% 2.850 —» 2S ce mF Ae ee F822 50 7 79 BY, 46% July 
BE nop ter oer gpa amaapaa . Ye 6 6% ’ 6% Apr 81 y Unlisted— : ee 40 40% 127 “4 Jan 3% Jul 
“Fo0 — > Chemical —_.. easy 224, 224%, — 4¥%2 Jun toad 4 American Rolling M 35 Apr 41° July 
Liquid Carbonic Bn om ----------- 5 13 1a% on 200 pts a 22% Aug pi Ice & Fuel - 25 15% 15 
----------~- . 600 y 5% Jul umbia Gas _____ * 20%, 15 v2 20 
aa 263, 10% y 207 . 8 12 
McCord Rad & Mfg class A 6% 26% 100 29 v2 May 13. Aug General Motors ______ * — 20% 20% 115 15 Jan 17% July 
McQuay-Norris Mfg _.____________- +4 44 44 Jan 26% Aug Standard Brands ________________ --10 62% == 5 835 3%, — % July 
Mapes Consol Mfg capital ———— ? ait 17 47 210 223%, JI — ee bd - 60%e 62% 345 517, po a H Vig Mar 
Marshall Field common___.__.______ ” 17 10 4 Jan 47% Au eae 29%4 29% es van 63 J 
Middle W common___....._____* e 33 33 0 16% May 431 ‘od — 37 283%, Jan = uly 
est Corp capital -- 16% 16Y 100 32%M 3% Jan === 33% July 
a, ° 5 11% 10% 16% 400 135% nod 34 Feb ———==_—_— 
Common O% 11% 5,200 93% ny 17% July 
enna preferred A : a, a : 4 Feb 11% July veland Stock 
6% prior lien________10 24%, 4 ‘ ,150 1 
en___ 4 22% Ja 
3s lien i003 «= ia” ism © * 500 18% May sate 4 Frid e 
preferred A __ 100 13% 132 3% 500 53% Mar 24 Aug 8 ay Week’s 
1% preferred A _..._..........” 100 2 13% 350 Sie Dar 15 Jun TOCKS— Last bee 8 
_—< . oo 100 aa v2 V2 100 3 Mar 15 Jun Sale Price of Prices ad rr Week 
Common “ % % 1,200 “4 Jan S@ July Brewing Corp of Ameri Par Le Shares Range si 
Minneapolis B , js May 54 City Ice & a w High nce January 1 
rewing Co commo ra 3 @ May Cl Fuel ----3 = 52%; Low 
Montgomery Ward & Co. a =~ 10 is 300 1% Jan 3% Cleveland Cliffs Iron preferred i “0 “% “20 i 50 40% Feb ae 
iced iiss al , 
Sedieun’ Cyiteder Gea co 47 46% 47 Po ae Jan 10% july Cliffs a on Ro $4.50 pfd_-_--_ ge 79 - 80 va ise 14% Jan 25% July 
National - ure Cooker penn > tape 1 eis 12% a 48% Jun je pg & Cleveland Nav s 17% a eee 4 in — 85% July 
Standard capital mmon_--_3 ae 18 4 12% 100 11% Feb | mo eter ee: 10 17% 17% 623 13%, Apr 115% Jan 
Noblitt-Sparks Ind Inc capital_______ 10 36 15% 150 135% July EES Sea te INIT 2 7% 7% 4 Apr 19 J 
North American capital________5 35 36 ooo 1542 July ct ond pen nl gag pena aap S == 848% 248% = ee 7% auly 
Northern common____ 2 Bee SS | oe 
Paper Mills ae 40 an 38 J Goodrich (8B FP)... ie, ee 53. 53 Jan 
North common__ 19% 19 200 33% Jan uly ° 2 -220 2riveaaeees ns 29 50 50 Jun 
ill Corp common... aa a” = Teme 20% May Goodyear Tire & Rubber Te ST 249% 050 10. 20% Jen. 25. Sun 
Nor West Util— Trp common_________ e sana 11 11 17% Feb 21 M Halle B Pa ee. eee - ss a455 a45 89 40 Feb Jun 
re 50 10% ar ros preferred @ 245% 54% Ju 
71% preterred 20-20 as . ten on li Jan Interlake Fr oe mg ee ae 100 & .» 36% Feb 50 Jun 
. aa 20% Mar ae eee Se * > 50 50% 2 . 
31% 32 90 22 Cd Kelly Island Lime & Tr... s ane 34 34% 4 43% Jan 505% July 
an 34 M Lamson & ey 3 Senn le . -- 21 21 31 Feb 34 
ar uM, wine : 31 20% J % July 
eitay Machine eer, ae 12% 12% 500 «ll. Mar 23. Jan 
etre ete, * 13% 1 "a 6% 222 5% Ju 13% Jun 
2% 13% 35. 12 Jun 7¥4 Aug 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING AUGUST It 





Friday Week's 

Last Range 

STOCKS— Sale Price of Prices 
Par Low High 

Medusa Portland Cement___«-~-____ ° ee 21 21 
Metropolitan Paving Brick . 378 3% 
National Acme - eke ‘ al8% al87% 

National Refining new ° 13 13 

Prior preferred 6% , 114 114 
National Tile ; 2 2% 
Nestle Le Mur class A = eS a7%e a7%e 
Chio Brass class B : ; * 2358 235 
Packer Corp 17% 17% 
Patterson-Sargent 4 Pea 16% 17% 

Richman Bros _. SUE on anes andecdetiaalitasevaaieaei ' 3853 39 
Standard Oil of Ohio__ : Sa a435e 24352 
Van Dorn Iron Works_- e ‘ bd 17%2 17 172 
Weinberger Drug Stores ‘ 12% 12% 12% 
West Res Inv Corp pfd 100 10542 105 %e 

Unlisted— 

Firestone Tire & Rubber common 10 a457, a47'4 
General Electric common______---__-_-_ ° a375% a38%4 
Industrial Rayon common 38% 38% 
Interlake Iron common se iuisitiocnanate a9¥g a9%s 
New York Central common. oe al8% al8% 
Ohio Oil common . . 1734 al7¥2 17% 

Republic Steel common_____________* al18%4 al9 
ee FO ae ee ° on a57%4 a58% 


Sales 
for Week 
Shares 


50 
100 


Range Since January 1 


Low 
1534 Mar 
3e Jan 
13% Jan 
105% Feb 
110 Mar 
1%, Apr 
6% Jan 


18%2 Jan 
12% Jan 
134% Jan 
3248 Jan 
40% Jan 
15%4 Jan 
834 Jan 
100 Jan 


38%4 Feb 


35% Apr 
65, Jan 


1538 Jan 
17%s3 Feb 
16 Apr 
50% Apr 


High 
2142 Jun 
41% Mar 
19%, Aug 
13. July 
116% May 
2% July 
9 Feb 


2434 July 
1842 July 
1742 Jun 
39 July 
44% July 
1942 Jan 
13. July 
105% July 


51 Jun 
39% July 
42%, July 
10%8 July 


21% July 
20% Feb 
21%. July 
63% July 








WATLING, 


Members 
New York Stock Exchange 
Detroit Stock Exchange 
Ford Building 


Telephone: Randolph 5530 





LERCHEN & Co. 


New York Curb Associate 
Chicago Stock Exchange 


DETROIT 

















Detroit Stock Exchange 





appearing on Page 565, was incorrectly entitled 


This heading should have read ‘“‘Range for week ending 


ef Week’s 

ast Range 
STOCKS— Sale Price of Prices 
“ Par Low High 

reraft Accessories Corp_______-__ 50c 4Y, Y, , 
Bandini Petroleum Company_________ , 4 : ‘4 : 7 
Berkey & Gay Furniture Co... 1 2% 1% 2% 
Blue Diamond Corporation... __ 2 2.30 2.30 2.30 
Bolsa Chica Oil Corporation....____—___ 1 —s 1.75 1.80 
Broadway Dept Store, Inc, com__:___ * 16% 16% 16% 
yeen peeneen Ce * -- 920% a20% 
California Packing Corp common_____ be sated 29 29 








July 28." 


Sales 
for Week 
Shares 


Friday Week's Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range since January 1 
Low High Low High 
Allen Electric common____________ 1 pss 1% 1% 100 1% Jan 2% Jun 
Baidwin Rubber common_____________ i 85% B84 83% 562 6% Jan 9% July 
Briggs Mfg common TEI 37 36% 37 465 27% Jan 37% July 
Brown, McLaren common____________? ae i%. 2 530 1% Jun 2M July 
Burroughs Adding Machine__________ * : 14 14 200 12% Jan 15% Jun 
Continental Motors common-_________ 1 8 7% 8% 4,929 4% Jan 8% Jun 
Devroit @& Cieveland Nav common__10 7 64% T% 1,525 4% Jan 7% July 
Detroit Edison common ___.__ ______: a. 20 20% 3,163 18% Jan 21 Jun 
meee Seeee Bei... t a 5 ret, 1% 1% 3,200 75e Jan 1% Aug 
Detroit-Michigan Stove common 1 Re 5% 5% 100 3% Jan 6% July 
Detroit Steel Corp common_______ 5 1234 125% 12% 823 11% July 12% Aug 
Frankenmuth Brewing common bl | 3 34% 3% 400 2% Jan 3% May 
Fruehauf Trailer common EE - 403% 4034 40% 100 29% Jan 40% Aug 
Gar Wood Industries common________ 3 634 64% 6% 1,440 4% Jan 7% July 
General Finance common_____-____ __ 1 y 4% 4% 410 342 Jan 4% July 
Goebel Brewing common_______ 1 3% 3% 150 2% Jan 4 May 
Graham-Paige common______________1 5 4% 7 60,112 14% Feb 7 tae 
Grand Valley Brewing common as wae 1% 1% 300 96 Apr 1% July 
Hoskins Mfg common____-__ : 22 elt 13 13 200 12 Feb 14 Jun 
Hudson Motor Car common__________ * 16 15% 16 1,361 81% Feb 16% July 
Hurd Lock & Mfg common____.__ 1 12 1% 1'2 43.470 5@c Jan lle Aug 
Kinsel Drug common_______._.______ 1 gd 90c 90c 500 57c May 1 Aug 
Lakey Fdry & Mach common 1 4 3% 3% 400 242 Jan 3% Aug 
LaSalle Wines common. 2 ; 5 5 100 42 Jan 542 Mar 
Masco Screw Products common_______1 an 1% 154 750 1% Jan 1% July 
McClanahan Oil common--____________ i we 26c 28c 1,700 24c Jan 36c Feb 
Michigan Die Casting common_______1 a 3% 3% 1,110 14% Jan 3% July 
Michigan Steel Tube common_ 2'2 7% 7% 150 5 Jan TY Aug 
Michigan Sugar common_ ae a o 96c 1% 1,130 65c May 1% Aug 
Micromatic Hone common- aA 1 834 Bie 200 5 Jan 9¥% July 
Mid-West Abr common 50c 23% 23% 2% 150 15, Jan 2% Jun 
Motor Products common Le 21% 21% 100 16 Jan 24% Jun 
Murray Corp... are: Oe 13 12% 13% 585 9 Jan 13%2 Jun 
Park Chemical Co common : 1 4 4 4% 1,200 2% Mar 4% July 
Packard Motor Car common_________ bd 6 6 642 18,935 35% Feb 62 Aug 
Parker-Wol common ___ =f a cs 12% 12% 100 9 Jan 13% Jun 
Peninsular Mtl Pr common________ ha: 2% 2% 2% 2,525 1%, Feb 2% July 
Prudential Invest common 1 2% 2% 100 1% Jan 2% July 
Rickel (H W) common.______________2 35, 35% 200 3 Jan 3% Jun 
River Raisin Paper common___ + 4 3% 4 945 3% Jan 4% July 
Scotten-Dillon common - pbs 10 11% 11% 11% 300 9%, Apr 12 Jan 
Sheller Mfg common_-_____._______ i : 5% 5% 200 3% Jan 5% Jun 
Simplicity Pattern common________.__1 3% 3% 300 2% Mar 3% July 
Standard Tube “‘B” common__.___ 1 a 2% 2% 1,875 1% May 2% July 
Tivoli Brewery common______._____ i es. 3% 3% 2,467 2, Jan 3% July 
Udylite common - ds 1 514 5% 52 3,750 2% Jan 6 July 
United Shirt Dist common. 3 5\ 54% 542 200 4% Mar 5% Aug 
U S Radiator common_. 1 4} 4 4% 1,775 2%, Jan 4% July 
Universal Cooler class A ee See a 13 13 300 64% Jan 134% Aug 
ccaig tl EEE Aa 4% 4% 3,400 1% Jan 4% July 
Universal Products common__.._____—* 25'% 252 25% 100 2542 Aug 25%2 Aug 
Walker & Co class B____ if See é 8 8 200 6 Feb 8 July 
Warner Aircraft common__._________ i 1% 1% 2 31,660 98c Jan 2 Aug 
In our issue of last week (Monday, Aug. 7), 


the report for Los Angeles Stock Exchange 
‘Range for week ending Aug. 4."’ 


The report for the week ending Aug. 4, was published in the usual place on Page 559. 


Range since January 1 


Low 


2 Jan 
3% July 

% Jan 
1.80 Jan 
1.30 Jan 
15% Feb 
21 Apr 
25% Feb 


High 
5% July 
6% Feb 
2% Aug 
2.50 July 
2.00 July 
16% July 

22% Jun 
30 8=6Jun 





STOCKS 

Par 

Cessna Aircraft Co  _ EL See 
Chrysler Corporation ........._...-_. 5 
Consolidated Steel Corp__________--__ ° 
RR SS Te ee bd 
Creameries of America_......___.-___ 1 
Douglas Aircraft Co, Inc__.____-_____ ° 
Electrical Products Corp__.__-_______ 4 
Exeter Oil Co Ltd A 1 
Farmers & Merchants Nat'l Bank- _.100 
Farnsworth Television & Radio______ 1 
Fitzsimmons Stores class A il aleeecuie 
General Motors Corp common______10 
Gladding, McBean & Co._______-____ ° 


Goodyear Tire & Rubber Co com____* 
Hancock Oil Co ‘‘A’’ common__ 9° 


Holly Development Co ______________1 
meuaeen -Beoter Car Oe. ....n canoe e 
mu Bower Cer Corp o.oo ccd nae 1 
- | OR RS pee Ae 10c 
Lane-Wells Co __. ialdhideinaitiiia eae 
Lincoln Petroleum Co_____ a pees rahe, I. 10c 
Lockheed Aircraft Corp _____.____--1l 
Los Angeles Investment Co anaes 
pS. CO A ee ae 1 
Mt Diablo Oil Mng & Dev Co______-1 
I MI ta ncck, eects orale 1 
Oceanic Oil Company..____..._-_.. 1 
Pacific Clay Preducts___£-.._........* 
Pacific Gas & Elec common___-_---- 25 

et . .,.. ere 

542% 1st preferred eas cle ce OC 

SH ist Prererees oo kl. 
Pacific Lighting Corp ‘common casi ales tee ° 


Pacific Public Service lst pfd__ 
Republic Petroleum 542% preferred. 60 


Richfield Oil] Corp common--_--.----- ® 
Ryan Acronautien Us6.........1...-.+ 1 
OS Sp a ee * 
0 po Rae SS a 
Shell Union Oil Corp : prea eer 
Sinclair Oil Corporation___----.__-~-- ° 
Solar Aircraft Company..._._.-~~-.- 1 
Sontag Chain Stores Co, Ltd___-_---- ssf 
Southern Calif Edison Co Ltd_----~-- 25 

Prerersrea=........- MES ETT 

6% preferred class MD sisascndeaiigeebonll 25 

i + ae 25 
ORE FRGte 80 neg snk a 
Stasdera Ol Go of Calif............ ° 
0 a A eae | 1 
Tee Sees Gere. 2. s...-9 
Transamerica Corporation___...._-~-_ 2 
Transcontinental & Western Air Inc_-5 
Union O12 of. California.........s<as< 25 
Universal Consolidated Oil Co__..---10 
Van de Kamp’s H D Bakers Inc_-__* 
Yosemite Portland Cement pfd---~-- 10 


Mining Stocks-— 


Alaska Juneau Gold Mining Co_--_~- 10 
Black Mammoth Cons Mng Co-____10c 
Cons Chollar G & S Mining Co____-_-1 
Imp¢rial Development Co, Ltd__---~ 25c 


Unlisted Stocks— 


Amer Rad & Stan Sani Corp-------- ® 
American Tel & Tel Co----------~-- 100 
American Viscose Corp____------~~--14 
Anaconda Copper Mining Co_--~----~- 5G 
Asmeeer & Cb. (8b) ncn ote onan 5 


Atchison, Topeka & Santa Fe 
Atlantic Refining Co _------------ 


Aviation Corporation ~-_-~-------~--- 3 
Baldwin Locomotive Works vtc_----- 13 
Barnsdall Oil Co__—_- piss at Quatcaesiaceianeell 
Bendix Aviation Corp_.-.----------- 5 
Bethlehem Steel Corp-_..------------- s 
Borden. CO ..<ccnccocenncnsecscsse= 15 
Borg-Warner Corp -- Fai cheaaer nina 5 
Canadian Pacific Ry Co a ON | 
Columbia Gas & Elec Corp__---~----- . 
Commercial Solvents Corp___-----~-- * 
Commonwealth Edison Co_____-.----25 
Commonwealth & Southern Corp---_-- * 
Cons Vultee Aircraft Corp_——--~--~-~-- 1 
Continental Motors Corp —~----------- 1 
Crown Zellerbach Corp.-_------------- 5 
Curtiss-Wright Corp ...-----.-------- i 
Electric Power & Light Corp__-----”* 
General Electric Company ----------- * 
General Foods Corp----....—---.--. s 
Geedtieh (8 ¥). €0...<----...---.. . 


Graham-Paige Motors Corp_---~~--~-- 1 
Great Northern Railway Co pfd__---- * 
Int’1 Nickel Co of Canada-----~-~---- ° 
International Tel & Tel_------------- bd 
Kennecott Copper Corp__--~-------+--* 





Libby, McNeill & Libby_-------~----~- 7 
McKesson & Robbins, Inc___-.------- 18 
Montgomery Ward & Co Inc--_~--.-- bd 
New York Central RR_.--~---------- » 
North American Aviation, Inc. ~----~- 1 
North American Company-_-_-_--~---~-~- 30 
Cee Ts COME hci nn nines bd 
Packard Motor Car Co------~----~---~--. ® 
Paramount Pictures Inc __----------l 
Pennsylvania Railroad Co_____--~~--- 50 
Pullman Incorporated ~..---.-------- bd 
Puse OF Compeanl..c-+.—..—....--.--+ * 
Radio Corp of America__-.--..------* 
Republic Steel Corp----------------- ad 
Seaboard Oil Co of Del__---~------ * 
Bears, Roebuck & Co_------~-~------- ° 
Socony-Vacuum Oil Co 15 


Standard Brands Inc * 
Standard Oil Co (Ind)-_-~-----~--~---- pd 
ee 





Standard Oil Co (N J) 
Stene & Webster inc..._.....--..--- 











Studebaker Corp —-~ - 1 
Swift & Company___---~.----------- 25 
Texas Corp (The) 25 
Texas Gulf Sulphur Co__------------ 6 
Tide Water Associated Oil Co ------ 10 
Union Carbide & Carbon Corp------_- od 


Union Pacific Railroad GENE. S02 
United Air Lines Transport.--__---- 





United Aircraft Corp____-.-..-------~- H 
United Corp (Del) be 
TS & Ree. Cece emecteitintwone 10 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
ob: 4 a 
a9l', a895e_ a91'4 


13% 12% 13% 


233% 23% 233% 
ae 10 10% 
Be a52%g a52% 
ne 12 12% 

30c 30c 

490 490 

12% 12% 

7 7 ‘TY. 

62% 6048 62% 

13 58 13% 13% 
47 47 47 
49 49 49 

75c 72%c ‘5c 
se 15% 15% 
4\%4 4\% 6 
% 15c 15c 
sieah 13 13% 
42c 43c 

ape 16% 167 
17 17 17 
97¥%ec 97'%c 1.00 
eo 75c ‘Sc 
9c 9c 9c 
30c 30c 33c 
6% 6% 6% 
on 33 33% 
374%, 37% 
34 34 34 
-- a31% a31% 
44 44 44 
a2l1 a2l a2l 
i) 5% 5% 
2 9% 95% 
3} 33% 3% 

a5l% a50% a5lle 

42% 42% 42% 

a23% a23% a23%4 

13% 135, 13% 

4% 4% 4% 
se 95 95 
24 24 24% 

41% 414%2 42% 
-- a31% a31% 
a 30% 30% 

3036 29 30%. 

37% 37% 37% 

642 6% 6% 
15 15 15 

9%, 9% 9% 
a22% a22' 

19% 19 19% 
13 13 13 
12 12 12 
ae 6% 6% 
2s 65% 7 

i 10e¢ 10c 
tes al1.25 a1.25 

+ en 2c 2c 

all'2 .al1% al1l% 
aes 163 a 163 Ye 
_. 943% a43% 

a25% a2534 a26% 
a a5% a5% 
a66% a647%% a66% 


32% 32% 32% 

5 4% 5% 

_. a205% a20% 
al6% a15% al6% 
ee 383, 38% 

_. a60% a6l1 Ve 

a32% a32% a32% 
_. 238% a38% 


~_. 210% al1% 
5 45% 5 
_. a16% a16% 


1% 1 1% 

ae 13 13 

Ts 71%, 8% 

al9% a18% al9% 

ue 5 5 

a a53% a5i% 
38% 3742 38% 
_. 942% a42% 


__ 249% 249% 
5 Ye 4% 
_. a37% a38% 
Wea 29% 29% 
ial al8 a18% 
-- a31%a31% 
8% 8 8% 
a23% a23%%, 
5 a46% a47% 
19% 18% 19% 
a8 Ye a8¥% a8% 
ee 19 19% 
-- 217% a17% 
6 5% 642 
a27 Ye a27¥% 
291 v6 29 Ya 
a46% a47¥% 
al6 al6% 
11 10% 11 
19% 19% 
_. a22% a22% 
a93% a95 
13% 13% 


a29% a30% 

32% 32% 
ai 54% 54% 
pees 10 10% 
a 18 18 
a 29% 29% 


_. 247% a47% 
_. 934%, a35%¥e 
al5¥% al5% 
a78%e a79%%4 
_. 2108% 109% 
_. 230% a30% 

28 28 


1% 1% 
a48% a50 


Sales 
for Week 
Shares 


200 
205 
2,015 
4€0 
1,256 
50 
430 
200 

1 

823 
200 
1,032 


240 
304 
563 
1,500 
745 
4,772 
1,000 
615 
3,600 
122 
217 
940 
1,000 
1,306 
3,700 
100 


550 
1,000 


5,000 





Range Since January 1 


Low 


4 Aug 
8454 May 
9% Jan 
Jan 
75% Jan 
55% July 
12 Jan 
30c Mar 
460 Jan 
9% Jan 

7 Apr 
52%4 Jan 


10 Jan 
38% Jan 
47 Apr 
72¥ecJun 
8% Feb 
1% Jan 
4c Jan 
10 Jan 
30c Jan 
15% Jun 
ll% Jan 
95c Jun 
60c Jan 
Tic Feb 
2hc May 
5% May 


30% Jan 
35% Jan 
32%4 Mar 
30 Jan 
40% Jan 
19 Jan 
5% Apr 
8% Feb 
3% Jan 
4742 May 
36% Jan 
2734 Apr 
10% Jan 
3 Jan 
7% May 
225% Apr 
37% May 
30% Apr 
29% Jan 
24% Jan 
35%, Feb 


5%. Feb 
13% Feb 
8 Ya Jan 
18% Apr 
185%, Feb 
12 Jan 
10%, Apr 
3% Jan 


542 May 
6c Jan 
1.10 Jun 
Yec Apr 


9 Jan 
156% Jan 
424% Feb 
245, Jan 

5° Apr 
56 Jan 
32 May 

3% May 
1944 Feb 
1534 Apr 
34% Jan 
57% Apr 
30 Mar 
36% May 


8% Jan 
4% Feb 
14% Feb 
25% Apr 

5, Feb 
11% Jan 
5% Jan 
16 Apr 
4% Jun 
4 Apr 
35% Feb 
40% May 


43 Mar 
1% Feb 
28% Jan 
25% Apr 
12 Jan 
30% Feb 
6% Apr 
23 Jan 
42 Apr 
155, Jan 
7% Jun 
16% Jan 
18 Apr 
354 Jan 
25% May 
26% Jan 
41 May 
15% Feb 
8% Apr 
16% Apr 
24 July 
8842 Mar 
12 Feb 


29% Apr 
3242 Aug 
53% Mar 
8% May 
13% Apr 
27% Jan 


46% Apr 
33% May 
13% Jan 


‘ 


High 
9% May 
95% Jun 
135 July 
24% Jun 
10% July 
55% July 
1342 Mar 
39c Apr 
490 July 
14% Jan 
7¥%4 May 
65% Jun 


4% July 
49% Jun 
53 May 
92%ecJan 
16% July 
6 Aug 
24c Jun 
14% July 
44c Mar 
18 July 
17 Aug 
1.25 Mar 
75c Jan 
14c Jan 
48c Jan 
6% Mar 


33% Jun 
375% July 
34% July 
32% Aug 
46 July 
21% Jun 
7 Jan 
11% July 
4% Jan 
515% Jun 
4%, Aug 
27% Apr 
15 July 
4% July 
10 May 
24% July 
43 Jan 
32% Feb 
31% Feb 
33% July 
39 «July 


7% July 


6% July 


Ys July 
10c May 
1.45 Aug 
3%ec July 


12% July 
163% Aug 
43% Feb 
28 July 

6% July 
70 = «July 
32% Aug 

5% Aug 
21% July 
18% Mar 
41% Jun 
66 ¥%e July 
33% July 
36% May 


12% July 
5 Feb 
18 Jun 
28 Aug 
1% July 
15% July 
8% Jun 
18% July 
6% Jan 
5 July 
39% July 
43% July 


53. Jun 

7 Aug 
36% July 
31% Jun 
1942 Aug 
32% July 

8% July 
23 Jan 
48% Jun 
21% July 

91 July 
19% Aug 
19% July 

6% Aug 
28% Jun 
30% Jun 
50% July 
18 Mar 
12 July 
21% July 
244% Feb 
97% July 
14% July 


31% July 
34% Jun 
55% May 
10% Jun 





For footnotes see page 659. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING AUGUST Ii! 


Friday Week's Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range since January 1 
Por tow High Low High 
United States Steel Corp__----------- ° 58% 575% 58%. 595 50%. May 62+, July 
Warner Bros Pictures Inc tes} rd 13 13 125 11%4 Apr 14%, July 
Western Union Telegraph Co__----- 7% 47% 205 42%, Feb 5242 July 
Westinghouse Elec & Mfg Co--- "50 4104% 2102% 2104 % 53 93 Feb 9942 Jun 
Willys-Overland Motors Inc_--------- 1 aso%  a1652 al6%e 25 6% Feb 1938 July 
Woolworth Compsny (FPF W)_-------- 10 a42%2 a41%% a42'2 249 37 Jan 39%. Moe 








Philadelphia Stock Exchange 











STOCKS— 


McKinney Mfg ‘ . 1 
Mountain Fuel Supp ly. ole eleiteah aeeitilgihe dis 16 
National Fireproofinz Corp ° 
Pittsburgh Brewing common 


Pittsburgh Oil & Gas 5 
Pittsburgh Plate Giass.._.__....._....25 
Ruud Mfg _. 5 
San Toy Mining_- CR ea ee 
Standard Steel Spring : eat 
Westinghouse Air Brake__-.-_-.__--__ ° 


Friday 


Last 


Sale Price 


Week’s 
Range 
of Prices 
Low High 
4 4 
84 B'2 
143% 1% 
13, 1%%4 
15% 1% 
11444 117% 
10%, 10 
8c 8c 
10% 10 
2534 2642 


Sales 
for Week 
Shares 


a 


55 
1,615 
12,621 
200 
200 
243 


752 
2,000 
147 
181 


Range Since January 1 


Low 
32 Jan 
6% Jan 

50c Jan 
13g Feb 
1% Jan 
95 Jan 


10 May 
2c Jan 
634 Feb 
214e Apr 


High 

- Aug 

842 July 

1% Jun 

1% Apr 

15g May 
121 Jun 


1042 Feb 
10c July 
107%, Jun 
28% July 


















































Friday Week's Sales 
Last Range for Week 
sSTOCKS— Sale Price of Prices Shares Range since January 1 
Par Low High Low High 
American Stores --_--.--------------° 7% 17% coe 308 14% Jan 19% July in . i ae 
Americen Tel & FE 6 cents a cneeriiieeedeninenlil 100 16242 162 163 275 156 Jan 164's July St Louis L d d U S 
Baldwin Locomotive Works v t c----- 13 2134 20% 21% 125 18 Apr 227% July ° iste an nlisted ecurities 
Bankers Securities Corp preferred 50 35 35 10 24% Feb 52 July 
Budd (EF G) Mfg Co common-_-__-—----- ° 10%%4 10% 107% 290 5% Jan 12%% July 
Budd Wheel Co__--_-- abchdhandeinet” 10% 10 10°% 185 7%— Apr 11 Jun D oO Sy & O 
Chrysler Corp ....-~..-...--..------ 5 91% 90 9142 47 78% Jan 938 Jun WARD 4 NE ’ 
y Pp 
Curtis Pub Co common-_------------ ° 87 8% 1% 200 5 Mar 10 July Established 1871 
Prior preferred ‘ 2 50% 50% 10 40% Apr 527% July 300 North 4th St., St. Louis 2, Missouri 
Delaware Power & Light (wd)_----13' 16% 15% 16% 1,513 13% May 16%¢ Aug Members 
Kiectric Storage Battery-_----------- . 437 42% 437% 417 394% Apr 47% July New York Stock Exchange 
General Motors 10 62% 60 62% 854 51% Feb 66 July Ss. Lowls Stock Exchange Phone 
e ng ger “ae ke” ae \, . Chicago Stock Exch. Chicago Board of Trade CEntral 7600 
Jacobs Aircraft Engine Co_-...-----1l 4 32 4 250 3. Feb 4 Aug Member Chicago Mercantile Exchange Bell Telety pe SL 593 
ae a Se - 10! aaa yt et bn - ee — New York Curb Exchange Associate 
i 7 Sea — 7 *) “4 & Whi 
National Power & Light-_----------- ° a 6% 7% 705 5% Apr 7‘ July 
Pennroad Corp —-.--..---~.--------- 1 5% 5% 55 3,058 442 Jan 5% Jun s 
Pennsylvania RR-.......----------- 50 29% 2834 29% 5,857 26 «Jan 315% Julv St Louis Stock Exchan 8 
Philadelphia Electric Co common----- ° 19% 192 20% 2,143 187% May 22 Jan a 
$1 preference common------------ a 25% 25% 26% 601 23% Jan 26% Aug Friday Week’s Sales 
Phila Elec Pow 8% pfd_------------ 25 29 29% 241 28%4 Jun 344% Feb Last Range for Week 
Philco Corporation cA EASE Sere 3 33% 33% 180 25% Jan 36% July STOCKS— Sale Price of Prices Shares Range since January 1 
Reo Motors- ....-~--- 1 12% 12% 50 11%, Jun 12'2 July Par Low High Low High 
Read Co list f d 50 375 37} 373 109 32% J 38% M Sank Did = a oe t 3 7 a ° a tge ad ° jon 
eading Co Ist preferre 4 7% 4 2% Jan a May an ldg Equipt common 1 1 2% Mar 3% Au 
2nd preferred -___---- : ~-50 30% 30% 20 27% Jan 30%. Jun Burkhart Mfg common 1 28 an BS oe, “= 23 \ Feb 30 7 May 
er ae CINE 6 tic ctw nn : = pot ae oe aa by = Coca-Cola Bottling common______-__i 2534 25 2534 225 23 Feb 26 Jun 
mn OU --.--.--.-..-------------- / 8 4 8 
Transit Invest Corp preferred__ ----25 ~ beg ee ae a — - pm Emerson Electric preferred ----100 ae 110 110 25 104 May 110 Aug 
United Corp common-___-----~- iam datie : te Ye 4, 2 { an 1% July Hussmann-Ligonier common _________* 19% 10% 80 6%4 Jan 11% Aug 
SS ae oe eee na 34% 36% 273 31%4 Apr 37 July Huttig (S & D) common ; a © 14%. 13% 60 94, Jan 12 July 
United Gas epeavemens Sabine niiieiliken aitinamoeae ° 1% 1% 1% 4,834 1 Jun 234 Jan Hydraulic Pressed Brick common ___100 y 1 1% 600 45c Apr 14% Jun 
When issued ____- eae — 15 15 100 144% Jun 15's Aug Preferred _- ie _..100 2 14% 1434 100 7 Jan 16 «July 
Westmoreland Inc -........-...----10 20% 20% 20'2 66 15 Jan 20'2 Aug International Shoe common-___-_-____ ° 4 39% 397% 149 3534 Jan 39% July 
Westmoreland Coal _.=:..._...._- _-_20 26%2 26%, 26% 51 22% Feb 2815 July Laclede-Christy Clay Prod com______ 5 BY 8% 8% 540 5 Apr 9% July 
o- — Laclede Steel common__-_-_- ae te. 15 15% 200 13 Apr 17 July 
s McQuay-Norris common __-_ _.10 2 17 17 25 1612 May 1834 July 
Pittsburgh Stock Exchange Midwest Piping & Supply common___* > 29 22 100 16 Apr 22 Aug 
Missouri Portland Cement common__25 161% 16% 16% 70 12%4 May 16%4 Aug 
Friday Week's Sales National Bearing Metals common___ 19 19 19 15 15 Jun 17 Aug 
Last Range for Week National Candy common__-____-__-_ ° 38 38 39 520 32 Jan 44 Mar 
8TOCKS— Sale Price of Prices Shares Range since January 1 ist preferred ~-------------_-__100 -- 135 135 37 124 Mar 135 Aug 
< Par Low High Low High Rice-Stix Dry Goods common____--_- * 16 15% 16 120 11 Jan 16% July 
Allegheny Ludlum Steel_.._-_------- 19 e 26% 2612 40 24% Apr 296 July St Leuis Car common______- a dts " 7 1l 5% Mar 8 Jun 
Arkansas Nat Gas Co preferred- 100 7 9% 9% 26 934 May 10%, Mar St. Louis Pub Serv “A” common______1 2 10% 10% 10 9%, May 10% July 
ER SOD G. cecttteinettendsinesisomrep nme " sds 9% 95% 15 7% Jan 11% July Sterling Aluminum common___-___ a i 11 11 30 9% Jan 12 July 
Columbia Gas & Electric common-_-___* 5 4% 5 1,807 3% Jun 5'%4Mar Stix, Baer & Fuller common____-_- 10 a 11 11 160 9 Feb 12% July 
Continental Commercial Corp com-_-__.1 m" 1% 1% 100 142 May 24 July Wagner Electric common________-____ 15 = 33% 34 180 31 Jan 35 Mar 
A a A ee | 194% 19% 682 1644 Jan 20 Jun 
BONDS 
Koppers Co preferred__..--.------- 100 108 106 1% 108 40 101 Jan 108 Aug 
I AIL icteemeipiirincenvaicieap neonate 10 9% 95% 10 1,156 7% Jun 10 Aug St L Pub Serv list mtg 5s_-_ 1959 100% 100 100% $3,200 97% Feb 100% Aug 
CANADIAN LISTED MARKETS 
RANGE FOR WEEK ENDING AUGUST 11 
T : Friday Week's Sales 
cronto Stock nge Last’ Range for Week 
0 a oc 3 BK a 4 STOCKS— Sale Price of Prices Shares Range Since January 1 
veieay sais Sales oe oe ne —_ 
ete eg for Week — —— sre — csttpapiisennilinins . 5.90 5.90 6.00 630 3.55 Jan 6.20 July 
sSTOCKS— Sale Price of Prices Shares Range since January 1 Building Products ner acne oe cane o aaa — ~ — Ps fen 
Par Low High Low High —— Hill pean ) Nees bd 4 4c 4c 500 3c. Jan 5c Jun 
Abitibi Power & Power common_-__--- * Y, y, . 2'% Apr Jul urlington Stee ~-------- a ae 1% 3 5 1, y 
a i cs casi enlipionioniindl 100 Pts, oim Pty By 29 : Apr 491, yond aa ee sgt ~~ eelbeieeey 
eS ara eae 100 fies 90 95 60 58 Jan 95 Aug ys egey Linen Mills 2nd pfd_.______* 10% 10% 10% 110 10% Apr 1134 Mar 
Ajax Oil & Gas___-- 1 a 1.50 1.58 200 1.10 Jan 1.79 Mar algary & Edmonton Corp Ltd___-___ . 1.76 1.75 1.86 5,300 1.70 Jun 2.24 Mar 
Alberta Pacific Consol Oils_..____ 1 ea lle ll'ec 2,200 10c Jun 14c Feb ae Oils, 146 ...........--....-- 1 : 2lc 21c 1,000 18c May 25c Feb 
Aldermac Copper * 27¢ 25c 28¢ 20,105 15c Apr 33c July anada Cement common_------------ af 834 834 834 55 6% Jan 9% July 
Algoma Steel Corp common________- * ee. 12 12 35 8% Mar 13. July —- Malting ........--........ 33 ‘ 4812 49 65 43% Jan 50 Jun 
Aiuminium Ltd common ___---__--___ . a. 91 92 90 88 Jan 99 Jan ee Packets .......-........_..- * 106! 106%2 10612 25 90 §Jan 10642 Aug 
Aluminum Co. of Canada 5% pfd._100 100 991%, 100 155 96 Jan 102 July anada Permanent Mortgage______100 147 147 148 10 145 Jan 153. Mar 
Beers. Cangdien Oil... % 65c 63c 67c 7,400 58lec Feb 76c Jun — Steamship Lines common____* 11% 11% 113% 585 9% Jan 125% Mar 
Anglo Huronia:: Ltd__.--___-____-_- ° -. 6.90 7.00 300 5.75 May 8.05 July Guan erred --—--—-—--_____________50 -- 39 40% 240 3144 Jan 40% Aug 
Aauarius Gold Mines nT +E AN 1 B8c 84c 90c 11,400 55¢ Jan 1.10 May —— ~ pea & Cable class “A’____- > _ 6742 67% 45 60 Jun 67¥2 Mar 
rea OS, | ERE eee 24c 23c 424c 2,000 17c May 34%ec July 88 DB ane an ne = : -- 22 22 25 1842 Jan 22 July 
— cage TR yaa pdineneiceinrsthao aiianenaiin wien 1 lle 10c 11%c 3,500 10c Aug 1842ec Apr Canadien Rakerts 
a 1 30%c 30%c 33c 4,100 30'ec Aug 58c May _— S com____--____.____* -- 5 5 33 5 May 6 July 
Astoria Quebec Mines__._____________ 1 23c 4 ©=620%c_—O 2.4 15,350 8lec Jan 31'ec July c she hg ~~-----~-----~-------- 160 --  G3™% 95 20 91 Feb 96 Jun 
oe SS tT eee 1 60c 4lc 60c 164,600 40c July 60c Aug anadian Bank of Commerce__-___ 100 =135%2 133% 1352 113 128 Apr 136 Mar 
Pp 
punneee og arena Ps 1 20c 86c 93c 143,350 28c Apr 1.04 May eee common_________ 4 7% Te 7% 540 5 Jan 8% Mar 
unor Go MO pS riciwemprecnaa 1 410 4.00 4.10 2,150 3.20 Jan 4.40 July ra” a emilee -- 42% 43 60 40% Jan 45 Mar 
Bagamac Mines 1 ‘ 15e 15c 2,000 10c July 23ce Feb rn Canners common _________ . 14 14 14 100 8% Jan 14% Jun 
Bankfield Cons Mines______--__--___- 2 14c 13c 14c 3,066 12c Apr 24c May Co, preferred —_..___.---....--..-20 . 23% 23% 23% 100 22% Jan 24 Jun 
oe Let mene ~-----------+------.* 167 1642 167% 140 12 Jan 18 July 
Bank of Montreal_____.__- pemnsmen 106 oa. 150 150 13 146 July 157 Jan c Pe nag SESE ~~ —<——<——-- ----- - 35 - 272 272 20 25% Jan 29 Mar 
Bank of Nova Scotia _-___.________ 100 234 233 234 24 229° July 245 Jan p en jan Car new pfd_--.___-____ 25 -- 26% 26% 30 2434 Jan 28 Mar 
RE gS Ca 100 240 236 241 45 230 May 241 Aug — Celanese common__-_____- os -- 40% 42 120 35% Jan 45 Jun 
Base Metals Mining_--____________>_ . 17c 15c 18¢ 3,600 10c Jan 24%2c July c referred —-----________________ 100 a 149 149 25 14134 May 155 July 
Bathurst Power class A____-_________ 2 15 15 15 70 1342 Feb 1642 Mar a Food Products__--________ . -- 56 8656 45 44 Mar 61 Jun 
Bear Exploration & Radium__---___-1 1.86 1.55 1.97 183,385 36c Jan 2.89 July pete es Industrial Alcohol A______- ? -- 6% 6% 375 5% Jan 6% July 
Beattie Gold Mines Ltd 1 1.85 1.83 2.00 39,620 1.70 Mar 2.45 Jan eee aan eomngeive --------------- . -- 61% 61% 25 21 Jan 71 July ° 
Beatty Bros. class A...._.___________ * .. 29% 29% 60 21% Jan 31 Avr Cc ao alartic ~------__---_____ ‘ te 73c | 675¢c 1,500 60c Apr 85c July 
MGR RE o2t 24 24 225 15 Feb 24 Aug oe oe com____--__-_______ vi ~ 19% 20 45 1842 May 21% Jan’ 
nada .00 9.00 9.25 1,175 151 #£Aovr 157 Jan ~~ 2—~~~-——~~-~~------- - or 163 5 133. Feb 142 Jul 
Belleterre Quebec Mines____________- 1 156 155% 156 164 8.50 July * 11.00 July See Eg Ry-----------____ 25 «413% =6.125— 13% 7,778 10% Jan 14 Sul 
0 PR ae 1 * 1.00 1.00 259 60c May 1.20 July c ioe @ Se wn ped A ___--_---____- 4 ~< 15 15 40 14 Jun 15 Aug 
Fo ey ie Bess OR RE Bie ho 8 ae 12 12 80 914 May 12 July ariboo Gold Quartz Mining_-_.-____ 1 1.85 1.85 800 1.50 May 1.90 Jan 
i, POSS oS z lec 22c 3i1c 110,700 22c Aug 67c Jan 
Blue Ribbon Corp pfd_._.... 50 ay 48 48 35 43% Jan 50 Mar Castle Trethewey Mines_--___________ 1 1.08 1.07 1.09 3,500 90c Mar 1.15 Feb 
y ste Reyne Lta 1 lic lle 14c 4,700 6%c Mar 17¢ July pr ——— Gold Mines_______..1 2.27 2.25 2.36 2,950 1.62 Jan 2.50 Jun 
. ot relay or Wg oom 1 ai 21 ec 21'zc 1,000 20c Feb 28%sc Apr al Porcupine Mines_-----_______ 1 — 13¢ 134ec 4,500 8lec Jan 2le May 
aa— —-- ---~-~~--- y 135% 14% 2,115 1142 Jan 14%4 Aug 
Brazillan Traction Light & Pwr com__* 293, 22, 223 1,12" 3/ 3/ Chateau Gai Wines ________.--_______ s 33 33 334 70 1, 
Brewers & Distillers 3s *:a a oh -— oo Chemical Research Corp___-.________ 1 iter SR 2500 a ey 2 ee 
4 4 5 734 Jan 814 Aug Chesterville La , Je Jan 48c Mar 
tetas Ameri “on sett ng om ho? ~ Gunn Mines__1 1.30 1.20 1.36 36,257 1.17 Aug 1.72 Feb 
s merican Oil * 233 a, “7 ot melting_______ bg .50 1.50 1.50 14 1.26 Mar 2.00 Jun 
British Columbia Packers common —* re a oe [— oo, ae Circle Bar Knitting —---_-__---_____ oo 2 ae STI 20 13 Feb 13% Aug 
ritish Columbia Power class A_____.¢ 21 20% 31 340 19% May 24% Jan Cochenour Willans Gold Min 75 
British Dominion Oi]... » 1.24 1.22 1.28 34.749 69c J es__---- 2 2.18 2.13 2.21 14,375 1.57 Jun 2.24 July 
Broulan Por cupine a oie; = a wee pad + Rosa a a4 Se, te Co a oe 13% 13% 10 114% Jan 14 July 
wn Sia he . phi 6c 6c 1,500 4lnc A yee = ec 3le 34c 9,900 i5%ec Jan 38c July 
Bro 2 pr 812c Feb Commonwealth Petroleum________ | bd mae 30c 30c 800 29c May 33c Mar 























For footnotes see page 659. 
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RANGE FOR WEEK ENDING AUGUST Il & 
Friday Week’s Sales Friday Week’s Sales 
Last Range for Week - Last Range for Week 
STOCKS— Sale Price of Prices Shares Rangé Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
CN ia ieee tee echt ends =.) x 1.69 1.75 350 1.15 Jun 1.75 Aug a CR an an a * 2.13 2.06 2.15 3,095 1.75 May 2.15 Jan 
ee ° 1.62 1.68 1,550 1.33 Jun 2.20 July Modern Containers common _-_-__----- * edi 19 '2 20 55 15 Apr 20 Aug 
Consolidated Bakeries ~--....__-.--_- * 15% 1534 15% 10 14% Jan 16 July Monarch Knitting pfd_____________ 100 >in 81 82 20 7442 Jan 83%4 Feb 
Consolidated Mining & Smelting-_-_---_ 5 52 5042 52% 940 38%2 Jan 55% July en CRE Se ee anee ane 1 70c 64c .. Tae 21,310 36c Mar 99c Jun 
Consumers Gas (Toronto)_-.----__ 100 238° 237 29 128 Jan 137 Aug Montreal Light Heat & Power__. __- ad 2134 2142 222 1,418 18% Apr 22% Aug 
Conwest Bemiereteen ..... i 1.57 1.25 1.7% 20,470 1.13 July 2.84 July Moore Corp common-_---_.--------_ ‘ia 55 5442 55%e 370 4558 Apr 55% July 
Corrugated Paper Box div rts________ * 19 19 10 19 Aug 19 Aug Muirheads Cafeterias common_____--* 2he 2% 2% 100 24 Aug 2% Aug 
Cosmos Imperial Mills_______--______ ° 2354 233% 23% 45 21 May 24 Jun 
DO a ae Ste Eat Se bd 70c 70c 70c 500 70c Aug 70c Aug National Pétroleum_____________ 25c ~  423%c i166 2,500 8c May 15¢ Aug 
EE ae See ° 17 1634 17 535 13% May 18 July 
RE SET ere bd 16c 14c 17%ec 7,000 12c Mar 18c Jan ee eee aie aero i 1.45 1.26 1.48 83,200 5942ec Jan 2.17 July 
Deinite Nickel Mimes .~_......______1 96c 96c 1.00 1,500 70c Jan 1.12 Jun nn ES ee ne Ones! 5 2.51 2.45 2.51 1,880 1.89 Jan 2.80 Feb 
Distillers Corp—Seagrams common____* we 372 38 345 3342 Mar 42 Mar Noranda Mines ° 58 5742 58 516 48'4 Jan 6042 July 
fe Se ee Se EE eRe ° wer 2742 28% 421 25 May 31% Julv a el Ti eel, 1 the 9c 9%c 1,500 454c Jan 17c Apr 
gp ell Seep Oe 100 162 160 162 49 155 Feb 163 July Normetal Mining Corp Ltd____-.--__* 65c 65c 68c 3,608 62¥%ac Jun 87c Jan 
Dominion Foundries & Steel com___-- ® ‘ 25 26 1,140 2112 Apr 263% Aug Northern Canada Mines_____--___~_- bd 88c 88c 1.02 37,250 45c Apr 1.02 Aug 
Dominion Steel class B__________-__ 25 8% 84 8% 100 7 Apr 92 July Northern Empire Mines Co____-__-___1 J 2.25 2.25 100 1.81 Jun 2.25 Aug 
I, MON 5 re ° 12 12 12 500 9% Feb 12% July North Star Oil common____________ . . 25%, 2% 300 1.20 Jan 3.00 May 
Dominion Tar & Chemical common__* 11% 11% 11% 200 75, Jan 14 July PN ne re ee 5 sea 5% 5% 200 4%2 Jan 542 Jun 
Dominion Woollens common___--___-__ ° ra 4% 4% 22 342 Jan 534 Feb 
I Tic es hte ake ena wr tees 20 : 3% 3% 466 2% Jun 4% July O’Brien Gold Mines 1 3.65 3.55 3.90 18,613 1.37 Jan 4.50 July 
Duquesne Mining Co................ 1 23c 23c 2542c 9,125 9c Jan 32c May i ER eee eee a 29 lec 29c. 32c 117,075 29c Aug 32c Aug 
Okalta Oils common____--.-----___-- . =m 46c 50c 1,500 40c May 70c Jan 
East Crest Oil bd 10c 9c 10c 48,500 Tc May 12'%%c Jan eo en ee 1 32c 32c 37 12,500 2542c Mar 53c Jan 
Eastern Malartic Mines___._...------ i 2.45 2.36 2.45 7,250 1.66 Jan 2.70 July Dntario Loan & Debenture Co____-- 50 107 107 (107 50 105 Jun 109% Mar 
East Sullivan Mines______-_--__--~~. 1 60c 50%c 63c 100,530 47c Aug 63c Aug Orange Crush common-___--- ENT Ss. ° Cs 4 4 65 3% Jun 4% Feb 
I OD ln ee ad 19%, 19% 20 * 60 1912 Jun 22 Jun a RAR Cele ate irre . 73% 7% 7% 50 6% Jan 9 Mar 
SES es Se ee eee . « a 4 10 3 Jan 4 Aug 
Equitable Life Insurance___________ 25 “i 7% Te 10 6 Feb 7% July Ee TE <a a. ° es 3¥ac 4¥ac 39,600 3c. Jan 4%2c Mar 
EO SS EE nT * 132 1342 15 3.000 1342 Aug 15 Aug 
Falconbridge Nickel Mines____--_--_- ° 4.60 4.40 4.60 700 3.10 Apr 5.10 July Pacific Oil & Refining__...._.....__ bd 55c 55c 60c 7,100 55c Aug 1.07 Jan 
SS SES eee ad _ 27 27 40 2342 Mar 27 Jun Page Hersey Tubes .......-. 16... * 94% 94 94% 55 90 July 99 Mar 
Fanny Farmer Candy Shops__-----~- 1 35 35 35% 1,715 27 Jan 3536 Aug Pamour Porcupine Mines Ltd_--_---_* 1.zz 1.22 1.35 5,025 1.15 Mar 1.50 July 
Federal Grain preferred___________ 100 ree 80 80 20 75 May 88 Jan Pandora Cadillac Gold. Mines___.____ 1 12¢ 9c 12%ec 20,000 7c Jun 14%ec July 
Federal Kirkland Mining__-..--_----1 Se 64ec 6c 2,000 4%ec Jan 8c July Partanen Malartic Gold Mines__.---_1 54ec 5lec Glee 2,500 3%ec Jan Tec Jan 
Pleet Aircraft ......_.._. Bo Re . 3% 3% 3% 100 3 May 4 Feb Paymaster Cons Mines Ltd_-..-___-___ 2 39c 37c 40c 13,975 ‘28c Jan 44%ec July 
Ford Co of Canada class A___-----.-- bd 26 25% 26% 809 23% Apr 2634 Jun Perron Gold Mines.................. 1 1.12 1.10 1.20 4,800 83c Mar 1.35 July 
I I 8 1842 18% 18% 125 15% Apr 19 Jan Pickle-Crow Gold Mines 1 2.75 2.70 2.80 2,880 1.64 Jan 3.05 July 
Francoeur Gold Mines___-__---_----- bd 74c 63c 78c 87,000 33c Jan 78c Aug Pioneer Gold Mines of B C_.-~-...__ 1 4.40 4.10 4.40 20,530 2.08 May 4.40 Aug 
Frobisher Exploration ______________* 6.30 6.00 6.30 14,550 6.00 July 8.20 July Powell Rouyn Gold 1 1.15 1.16 1.16 2,400 1.15 Jun 1.73 Feb t 
I ID : cities nin ortega cimaninchameatih 1.10 1.10 1.10 1,200 1.05 Jun 1.64 Feb 
Gatineau Power common___--------- ° 9 834 9 275 8% Apr 10 July Premier Gold Mining Co_----.---_--- 1 pet 1.35 1.39 1,900. 29c Mar 1.65 July 
ot, SA ae eee. 100 87 87 87 25 84 Jan 91 May I cn Gn. aabetdbchdneiertial 1 sak 10% 11 290 6% Jan 11 July 
General Steel Wares_—._.......___.._ @ 17% 17 17% 615 11% Feb 17%, Aug Preston mast Dome Mines 1 2.74 2.76 2.78 1,750 2.32 Jan 2.92 July 
ia 0 A te OE EE 100 , 101 101 51 10042 Aug 101 Aug PRODEIGUETY BEINGS «2 nn - we ° oi 9.35 9.35 100 8.25 May 10 Jun 
Giant Yellowknife Gold Mines___- _-- 1 8.25 8.00 9.80 14.975 1.99 Mar 1034 July Prospectors Airways Co____-----_-~-~ * tS 36c 36c 1,000 30c May 50c July 
Gillies Lake-Porcupine Gold___.--_--~- 1 == 10%¢6. ie %, 5c Jan 12'2c Mar 
Glenora Gold Mines____.....________ 1 Pf 5c 5¢ 500 34ec Feb 8c Apr Queenston Gold Mines__ 1 1.05 91e 1.08 83,975 75c Jan 1.25 Feb 
God’s Lake Mines Lta od 34c 32c 37c 64,306 164%4c May 37¥%ac July Quemont Mining Co a" bd mi 20c 21c 1,505 1l¥%ec Jan 64c Jan 
foe eae pee hn Ee EEE SSE 1 28c 25c 28c 8,650 15e Jan 38c Jun 
Golden Gate Mining--.--__..__-____ 1 13c 12c 13¢ 10,000 Tec Mar 18%ec July RR OG. Beit oie sn nennvnns 1 ‘: 4¥%4c 4%4c 500 4c Jun 6c Mar 
a eae ee eee 1 * 5 %e 6c 55,600 llec Jan 7c Aug eee ee (ee oo * 26}; 2642 2642 50 23 Apr 2642 July 
Goodyear Tire & Rubber common____* = 95 96 45 243, Feb 96 Aug Robertson (P L) common-_-_-_-___--_-_-- ° a 32 322 70 28 Feb 33 July 
aS Sa 1 5414 55 125 52% Mar 56% Jan Roche Long Lac Gold Mines___--_._.1 734¢ 7%c 8c 6,250 7c Apr 13%c July 
Graham Bousquet Gold Mines_______-_ 1 6 lee Glec 6c 4,000 33gc Apr Tec July Rouyn Merger Gold Mines__----_---- 1 40c 36c 42¢c 16,700 35c May 52c Jun 
CR IR i a * : 10c 12¢ 4,500 634c Feb 12%ec Aug Royal Bank of Canada 100 140% 139 14012 175 134% Jan 142% Feb 
Great Lakes Paper com vtc_________- * ad 4%. 4% 120 3% May 6% Jan Royalite Oil Co_-.----.----...~..---- 33 197% 18% 197s 275 18% Aug 2142 Feb 
NE ee ee a 23 2234 23% 180 20 May 2553 May Russell Industries common__-_-----_~~ 10 ap 29% 272 155 i9%4 Jan 29% July 
a ae ea ee ee . ‘ 5 5% 575 35% May 5% Jan PURETOR bv nthnsatowaneadn uae a? 280 280 5 199 Feb 295 Jun 
aS es eee ee . 23% 23 242 40 19% Jan 25 Jun , 
Great Western Saddlery common_____* Te Te 125 534 Jan 734 Apr St Anthony Gold Mines_.______--__-_-1 332c 3lec Zee 1,000 3c Aug Sc Jan 
Preferred ____ aw 2 48 48 60 36 Feb 48 Aug St Lawrence Corp com_ RTE 2 ‘ 3 200 2% Apr 3%2 July 
Grull Wihksne Gold Mines_______ 1 . 10c 4c 4,400 2%2c Jan 14c Aug Class A__-- ae 15 15 15% 300 13. Apr 17 July 
Gunnar Gold Mines Ltd__________-__ 1 30c 29e 30c 3,300 17¢c Jan 40c July San Antonio Gold Mines Ltd____-_--- 1 4.00 3.95 4.05 4,000 3.50 Jan 4.45 Jun 
Gypsum Lime & Alabastine_________ ° B55 B% 834 215 6% Jan 9 Jun Sand River Gold Mining_-.---_---__- 1 9%ac 8c 978c 9,000 Sc Mar 9%c Aug 
Gammee Totgn, TAG oe sno ce eonen 1 40c 40c 4l1e 7,400 34c Mar 50c Jan 
Halcrow Swayze Mines______________ 1 we! Qc "ec 2.000 5¥ac Mar 934¢ Mar Shawinigan Water & Power____- ae 14% 14% 15 280 13% May 16 Jan 
Halliwell Gold Mines_______..________ 1 4c 334c 4c 54,500 2iec Jan 6lec Jun Sherritt-Gordon Gold Mines_---_-.-- 1 73¢ 73c 78c ,936 65ce Mar 92c July 
Hallnor Gold Mines__.___ ssid 3.20 3.30 125 2.75 Jun 3.85 Jan WAGE TEIN oi ann aici sited 1 10%4 10% 10%4 600 8.75 Feb 11% Mar 
Hamilton Bridge. ie: : 6 6 50 5 Jun 6% Jun Silverwoods pfd__-----_-_ Say SS a 9 9 252 8% Apr 942 Jan 
Hamilton Cotton Co_.... _. _.———— * ~ 16 16 50 141% May 16 Jan Simoseus Lté ciais. B......2.....5? 2512 2434 26 740 12 Apr 26 Aug 
eee Came 5s 5% 51% 510 434 Jun 5% July OO. eee eee, 112 112 11212 20 105% Jan 114 July 
Hard Rock Gold Mines______________ 1 90c 88c 90c 9,708 83c Jun 1.29 Jan Mies Hicld Mines. ......nnsc nee 94 90c 93¢e 13,225 42c Apr 1.25 July 
Seenee, Coane, Bees... . 1 61ee 6c qe 9,500 41ec Feb 9c Feb Sladen Malartic Mines__--.---.-_-- 1 57 56c 58c 6,700 53c Apr 77c Jan 
Harricana Gold Mines__________--__- 1 32c 3lc 33c 14,500 3lc July 47c Jun South End Petroleum__._..._....... ° Mh 3c 3c 2,000 3c Jun 5c Mar 
Hasago Mines___ 1 “ 42c 43%2c 1,500 4Cc July 75c Feb South West Petroleum_._.__~~~-- . 20c 20c 1,500 20c July 28c Jan 
Hollinger Consolidaved Gold Mines____5 11% 11% 11% 1,340 10 May 13. July nr ee eee ° 1.40 1.40 1.50 5,800 65c Jan 1.70 Jun 
(<> "ene a ° 3.05 3.05 3.25 4.355 3.05 Jun 3.70 Mar Standard Chemical Co _-_----------* 26 25 26 270 19 Feb 26 «6Aug 
Homestead Oil & ‘Gas ee er 2. cerns 4c 4c 1,000 3%4c Apr 5¢ May Standard Paving common-_-_--_--~_-~--~- e i 4354 4% #¢ 995 2% Jan 5 July 
Howey Gold Mines__________________ 1 a 35¢ 38c 2.950 26c Apr 42c July Preferred _- daciepinont 14% 14% & 40 10’%2 Jan 15 duly 
Hudson Bav Mining & Smelting ettcaegs . 28 «29 695 26%4 Mar 32 July Steel Co of Canada common__------- . 69 68 69 100 61 Jan 69%2 July 
Huron & Erie common_ __.100 16 16 15 72 Jan 791% Mar Steep Rock Iron Mines__-----~----_~ ee 4.20 3.90 4.25 39,685 2.04 Jan 4.40 Aug 
Sturgeon River Gold____---_~_- ery eae lad = > yoo a = a poe 
Imperial Bank of Canada___.___._ 100 164% 161 164% 33 160 Jul 1692 Mar Sudbury Contact Mines__-.----------1 -- c c 9 2c Jan voc Mar 
A, SE eae * 14% 14 14% 1,717 1234 ped 15% July Sullivan Cons Mines____------------ 1 1.75 1.70 1.77 10,700 1.57 Aug 1.94 July 
Imperial Tobacco of Canada ordinarv_5 12% 12 12% 1,655 10% Jan 13% July Sylvanite Gold M™Mes_____--_----_---1 2.60 2.60 2.65 1,435 1.96 Apr 2.90 July 
Prefesred =... 4 £1 ‘ 7% 100 7 Jun TY, . . ~ 
Imperial Varnish “ 11% 11% 11% 10 9% Jan 12 " an Tamblyn Ltd common ---------------* ot 16 16% 70 15 Apr 17. ‘July 
Inspiration Min & Devel__._________- 1 Ble Bic 90c 4,000 54%2c Feb 1.00 Jun Preferred —- -----------50 == so OP oe Aus e 
International Coal & Coke__. 1 ; 23c 24¢ 70 23c Aug 35¢ July Teck-Hughes Gold Mines .__-------- : 3.75 3.70 3.76 2,035 3.20 Apr 4.00 July ( 
International Metals common A___*__* 24 23 24 30 15 Jan 2534 July Thompson-Lund Mark Gold Mines-_-- 58c 50c 58c 10.960 50c July 79c Jun 
Preferred -_-_-_- Sinaliloa sth ou 106% 106% 120 $9 May 10642 Aug Tip Top Tailors com____- : 11 10 11 340 8'2 Jan 11 Jan 
International Nickel Co common * 33% 32% 33% 600 28 «Apr 35% July Towagmac Exploration CCo___--____-1 34¢ -26'2c = 35e 9,600 1S¢ Mar S3e July 
International Petroleum_____________ * 22 | 21% 22) 2.063 19% Apr 23. «Jan Traders Finance A pfd_ $100 - 92% 92% 48 88% Mar 9242 Aug 
Transcontinental Resources _.-.------ © 8l1c 78c 85c 14,300 40c Mar 95c Jun 
Jack Waite Mining Co______________ 1 13 4c 10c 13 %2c 3 000 5e Jan 24c Ma 6 , 
Jacola Mines si aa nies, OC ae 1 43c 43"c 5,000 3c Apr 6c rd | an es ae ° =e 7% 8 1,425 6% Jan 8% Feb 
BS TELE TIRES j 33¢ 32c 35¢ 18,600 23c Jan 4lc Jun United Corp B...-...---- Shamaccion 18 li" 18 240 12 ad Jan 18 July 
SN i 7% 6c 8c 40,899 4¥sc Jun 8c Aug United Fuel class A__-------------- 50 3 37% 8 73 32% Jan 38 = Feb 
J M Consolidated Gold Mines________1 4'2c 4c 4c 2,714 134c Jan 62c July EE SRE EE EE ee, 5¢ 5e Stec 6,500 4¥ec Jun 7c Jun 
ETE TET PE DE ee REPO « ' 43%, 43% 275 3%4 Mar 5% July 
Kerr-addison Gold Mines____..--_-__ 2 10% 10% 10% 2,125 8.75 May 11% July Upper Canada Mines Ltd_--------_--- 1 2.60 2.45 2.68 21,700 1.96 Jan 2.70 Jun 
: c c 2 
| | i See z 1.03 1.01 1.05 9,900 90c Jan 1.20 July ote TS ee ° 1134 11% 11% 2.991 6.00 Jan 13% July 
Labrador Mining & Exploration___-_-_- 1 3.30 3.00 3.30 5,250 1.51 May 3.50 Jun NE 2 es SEES SAE ee 1 Bac 8c 8'2Cc 8,000 8c Jun 19c_ Jan 
Lake Dufault Mines Ltd.._-__________ 1 1.95 1.86 2.01 4,850 80e Jan 2.75 July Waite-Amulet Mines, Ltd__.--------- ° 5.10 5.00 5.10 2.089 4.50 Jan 5.45 July 
Lake Shore Mines. Ltd______________ 1 19 18% 19 285 14% Jan 207% July Walker-Gooderham & Worts com__--* 62 61 63 1,360 57% Feb 63 Mar 
Lamague Gold Mines________________ . , 6.25 6.30 650 5.70 Jun 6.75 July NE ae ° -- 21% 21% 250 20%4 May 22 July 
Lapa Cadillac Gold Mines_-_________ i 9° 8%c Ye 2,000 6%2c Jan 15¢c Apr Wasa Lake Gold Mines__-~--~-----~- 1 i we Se ages 4 bs oe 
tauee Gece Ceaegs.. 3 15% 15% 16 490 13% Jan. 16 July Western Canada Flour pfd___-----100 - 80 80 10 75 | Jan 9442 Mar 
Leitch Gold Mines, Ltd__.__._________ 1 1.30 1.26 1.30 5.415 1.03 Apr 1.45 July Western Grocers Ltd common__------ . 151 135 (151 677 Te 10D 151 Aug 
Little Long Lac Gold Mines Ltd______ ° 1.20 1.18 1.25 5,350 90c Jan 1.35 July EE PE eae area 100 140 145 09 121% Jan 145 Aug 
Loblaw Groceterias class A___-__--__ . 27 Ye 26% 27% 385 213% Feb 27% Aug West Malartic Mines_---------------1 1.46 1.15 1.67 73,900 97c Aug 1.67 Aug 
ng i gS RE EERE SAPS * 25% 25! 26 45 22% Jan 26 July Westons Ltd common____----------- ° 3 17% 17! 50 15 Jan 17% July 
Wiltsey-Coghlan Mines -~----------~--- 1 9c 9c 10c 24,000 tc Jan 20c May 
Macassa Mines, Ltd i 405 400 4.10 3,475 3.40 Jan 4.50 July Winnipeg Electric common-._--.---—- ° 534 ais OE 100 oe ans 7% Mar 
MacLeod-Cocxshutt Gold Mines__---—- 1 265 2.50 2.65 6.500 2.12 May 2.74 July eee 100 64 62 64% 301 60% Jan 69" Apr 
Madsen Red Lake Gold Mines_-_____1 _ 2.05 2.20 3,965 1.60 Jan 2.20 Jun Wright-Hargreaves Mines__________-° 4.10 4.00 4.10 1,905 2.95 Jan 4.50 July 
Malartic Gold Fields__._._._.-_________ 1 3,65 3.60 3.70 9,750 3.35 Jan 4.25 Jun silts ——” a 
Manitoba & Eastern Mines_____-_____ * 2c 2%c 8 3e 37,500 14%2c Mar 3c Jan 
——_ qoet Gestess pie a ee 10 9% 9% 9% 70 72 Jan 10 Feb 
apie a ng Co common __-____ . 7 a. 325 542 Apr 742 July s 
cia Ce *= 16% 16% 16% 135 13 Feb 17 Aug Toronto Stock Exchange—Gurb Section 
Co a aaa 1 9c 9c 9¥%ac 2,000 4%%c Apr lle July 
Massey-Harris common “ pues 85% 9 655 7% Feb 942 Jun Canadian Funds 
Preferred 20 20% 2042 «21 360 19% Jan 22 May Friday Week’s Sales 
Last Range for Week 
ee > eeu 2 sameage re aan an be wn = sana Fe ns STOCKS— Sale Price of Prices Shares Range since January 1 
—---—— a { ‘ an 4J3U 
Mcintyre Porcupine Mines 5 61% 61% 61% 420 55% May 63% July Par Low High Low High 
McKenzie Red Lake Mines__________! 1.54 1.45 1.60 4,195 1.34 May 1.68 July Andian National Corp__----------- ~~ 22 22 22 35 22 July 23 ~Jun 
McLellan Gold Mines. | 3c 3%c Bloc 3,009 3%c Jan 5%c Jan Asbestos Corp Ltd__----- sc elise asi an 21 21 100 21 Aug 21 Aug 
McMarmac Red Lake Gold_________- 1 16¢ 16c 1742¢ 17,900 15¢c July 55c Apr ee he ee ° a 8 8 50 5% Jan 12%2 May 
McVittie Graham Mines__.__._..__._..1 30%e 2c 24¢ 20.700 7c Jan 46c July British Columbia Pulp & Paper__---- be 18 18 18 110 14%4 May 18 Aug 
McWatters Gold Mines______________ . 23¢ 28c 29¢ 7,500 15c Mar 40%2c July EE ae a 100 37% 37% 37% 116 28% Apr 39% July 
oe Eg RE ere 7 seal 9% 9% 50 72 Mar 9% Aug 
Cw ne, LL ESS ae pee ae * 12% 12 13% 3,155 6 Jan 13% Aug Bulolo Gold Dredging____--------~- . 18% 18% 18% 100 18% Aug 18% Aug ¥ 
Mid-Continental Oil & Gas__________ * 38c 34%c 41c¢ 95,500 19%4c Jan 59c May uns Cb Oli ake ance pap T'2 8 54 7% Aug 82 Aug 
For fontrotes see page 659. E 
————ih 








Monday, August 14, 1944 





THE COMMERCIAL & FINANCIAL CHRONICLE 

































































° 
CANADIAN LISTED MARKETS 
RANGE FOR WEEK ENDING AUGUST ll 
Friday Week’s Sales 
‘i Last Range for Week a Friday Week's Sales 
OocKS— Sale Price of Prices Shares Range Since January 1 ice 2 Low High 
Par Low High Low High Per oie Range for Week 
Consolidated Paper_-_- ‘ —. 8% 71% 8% 3,042 5% Jan 9 July Sherwin-Williams of Canad * ee ee | Se Range since January 1 
Dalhousie Oil __-------- aulinancedl” 35¢ 35¢ 1775 30¢ May sic Maz Sick’s Breweries com “a aie” 19%2 19% 35 15 Feb 19% July 
Disher Steel pfd 2 3 «(13 25 12% Feb i¢ Jen Guapens. 144 cece B “Tg —: = 410 21% Jan 24% July 
Dominion Bridge Co-----------~----- . 28 28% 125 24% Jan 30 «July Southern Canada Power ___________* 9i, 23 23 2 16 Apr 23 «Aug 
a -s & Gas__--------------- 1. 4 1.22 1,800 1.05 May 1.45 Feb Steel Co. of Canada common________* : = 9% 95 8% Jun 11 Feb 
y ee] __----------------------1 18 18% 65 13. Jun 19 July et 25 76 4 = = = — 69 July 
Regine tnmesenaercen 10 7 
Minnesota & Ontario Paper_----------~ 11 11 11% 1,045 10% Jun 12% Jul ~ ac ga dl poeverres...__ 390 ore 159 159 10 154 Jan 159 pos 
Osisko Lake Mines------------------- 1 27c 295 2,000 15c Jan 49c J J Viau Biscuit vole : : aero 4 4 4 25 3% Feb 5% July 
Pend Oreille Mines & Metals oo’ ek oe 3,500 1.30 Au 1.72 Feb Ta ae = = 10 #78 Jan 95 Aug 
Price Bros pfd * 99% 99% 99% "25 7. oo +r agl-tes wee em tag oma emaent’. 58 7% 58 150 5 ; 
Temiskaming Mining 1 8c Ay ; 9942 Aug 99% Aug Western Grocers Ltd__- * 135 5 50 Jan 58 July 
omer ---------------1 ge 8c Bc —S 2,200 8c May llc Mar ae hk a! a. — a ea OE 
= . aha 27 27 40 27 «Jun 30 July ee oe ee te 100 4 a 5% 495 5% Aug 7% Mar 
Zellers Ltd common _____________- rs 64 7 63 64% 165 62 Jan 69% Apr 
battens a Seatecved | “ mana ~~ 22% 22% 50 18% Feb 22% July 
oe EC SE PS A ERE 25 29 29 29 250 2742 Jan 29 Jun 
Banks— 
Montreal Stock Exchange emer 100 136 193% 136 253130, May 1368 Aug 
, wen nnn nnn nana 5 27 2] 
Canadian Funds a. nee = 333 3 229 July 240 Jan 
Friday Week’s Sales —e ae ae oe ee ae re * 139 139 52 125 Jan 142 Mar 
sTOCKs— dots hes wens for Week =e -- 237 9-237 2 234 May 237 Aug 
oe ce Fo mgpoe Shares Range since January 1 PR co ana ee ~ 
9 L irea ee 3 é 
7 a A ¢ 2 . a Pre _ 2 49 49% 49 $12,000 49 Jun 50% Feb 
Algoma Steel com_------------------ . ii 9am 18% 285 ~ 13% oun 
Aluminium Ltd —~_------------------ y 91 92 68 am = ao a 
Aluminum Co of Can pfd_--------- 100 100 10 ‘ co oon , 
Anglo Cdn Tel Co preferred 50 : 52 4 ante = 96% Jan 101% July ontreal Curb Market 
pe STE eee . 21 20% 21 636 2. an 52%2 Aug 
Asoc Tel & Teleg preferred ° 39% 39% 10 pt — 2S My passion Feat 
Bathurst P & P lass A . | r ae ee it a yoo pelle og Seles 
ower aper class A----- 15 ¥, Yy 15! > —er | eee 
Bell Telephone Co of Canada_----- 106 4 ee ae a reir Jan 16% Mar STOCKS— Sale Price of Prices Shares Range since January 1 
Brazilian Traction Lt & Pwr_-_------ e 22% 22, 22% 2.001 isi Mar 156% Jun Par Low High os 
Brit Columbia Power Corp A- 2 20% 205% rH 21% Jan 24% Jun Abitibi Power & Paper common * 4! ' Low High 
- Bruck Silk Mills_ a / aa 9 9 4 19% May 24 Jan GG: preterred og... cnn n 2 483, 4 4" 6,060 24 Apr 432 July 
Building Products class A_ ** 1814 18% 18%, A. Jan 9'% July 7% preferred 9am whe. 44% 492 4,540 27 Apr 4915 Aug 
Bulolo Gold Dredging 5 184 18! Hr noe 1542 Jan 20% July Bright & Co 00 95 95 95 95 60 Jan 95 Aug 
Cc ? —_— san oan 20% May 3ritish American Oil Co Ltd : a 921 Bisy Hs as 6'2 Juy 642 July 
anada Cement common______------- ® 83 yy : me 3ritish Columb Packer ag nee on 4 23 %e 545 20 Mar 231 ur 
- ae ia 3 Mi “= oo 865 6% Jan 9% Jun British eed Pulp . Serena 26 25% 26 455 23 Jan 2714 _ 
Canada Forgings class A — 2] 1 7 103 “2 May 117% July Brown Co common Seber : 17 v4 17% 130 16 May 1734 Aug 
Canada Iron Foundries new 100 15 is 4 18 Apr 21 Jan Preferred ae - - 100 aah . 15 2 15 2,350 1.55 Apr 2.40 July 
neds detiden Pew ... poo se sig : a, 2 a 12 Jun 15 Aug Calgary Power 6% pid -~----- 100 3842 a6 38 42 100 3 May 3912 July 
Rendde Misamehin ecno8...____. ~\ osae asec 1 5. Aug 9 Jan Canada & Dominion Sugar Co ° . 913 tee ee 290 104 Aug 107 Feb 
es Oo 50 393, 40 425 Ptr, Apr 12% Feb Canada Malting Co Ltd__.-._________ . 1% 21 7 21% 1,471 20 Jan 22%4 July 
Canadian Breweries common_____-___ . 75 TV, 1%, 1535 3)'2 Jan 40 Aug Canada Northern Power 7% pfd___100 << x 30 4642 Jan 50 Jun 
Preferred pS oe ee ae ee * 43 42Vp 43 123 5% Jan 8% Jun Canada Wire & Cable 6! Vy ¢ , pfd__100 80 80 90 290 60 Aug 99 Jan 
Canadian Bronze common ‘ 38 38 130 = y, - 45 Mar Canadian Dredge & Dock Co Ltd . er <r : 110 Jan 110'2 Feb 
Canadian Car & Foundry common-__--_* y 9 y 80 yee 39, Aus Canadian Gen Invest Ltd- > eae . + 19%2 July 
New preferred ._.-.._-.__.___-__ 25 26 263% 385 A Apr 10% July Canadian Industries Ltd class B____* Eg 50 10% Jan 1242 Aug 
Old preferred _____- ot 28 o- ps4 2 Jan 28 Feb Canadian International Inv Tr Ltd * 188 158 23 145%2 May 158% Aug 
Canadian Celanese common_-__--_~--. a 41 41 15 . Jan 30 Jan Canadian Marconi Co __- ; 1 . 1.00 1.00 130 50c_ Jan 2M Mar 
Preferred 7% __.. ment y ~~ 447% 150 45 A Jan 45 Jun Candn Power & Paper Inv Ltd com___* : 2% 2M 75 1.85 Jan 2% Mar 
Canadien. Ind Alcohol ae". 8 4 4 — Pe 14134 May 154 July 5% preferred ‘! 45c 45c 5 45c Jun 75e July 
I Se EE ae Y 5% 6 8 5% Feb 6¥2 July Canadian Vickers Ltd ‘common. ot s 7 8 8 500 4%2 May 8% Aug 
Canadian Locomotive ____.__.-____..__ . “ 61 62 ann - Jan 6% July 7% preferred - ; 100 4 5 115 5 Jan 7 Jan 
enema oe ge ng maiwey ++ 25 13% 12% 13% 6.078 ate = 7 ju Canadian Westinghouse Co . 2" Fg aade = . = 67% Jun 
SS RE ae ahs s ia ’ 4 Cassidy’ Ss Ltd comm 4 a oi 47% Jan 56% Au 
Consolidesed Mining & Smeiting.___- . = aaa +4 a 11% Jan 14 July Claude Neon Gemenes havent... ea: ; *% 4¥2 4%, 3,490 2 Feb 5 hey 
tog et ling tee an etna * .31% mast = 3 5542 July lo ragga iaaal op marnamm tna : ™ 25¢ = 30¢e 1,500 10¢ Mar 30c Aug 
Crown Cork & Seal Co... __. ae aa 36 36 i = — ait a Consolidated Div Sec A erties. 1% at 2 79 12 Aug 20 Aug 
7 sie a Fe .. July Preferred fo S 2 = , oa 67 15e Jan 40 
Distillers Seagrams ______________ pe , . Ce ——= 2% ~ 12% 12% 17 > = e Jun 
bominion Briage ee aE 38 pad Pm a. 33% Feb 41% Mar Consolidated Paper Corp Lid -- “PGRN peels - 8% 7% 8% 2,835 5% Saas sbi pee 
Dominion Coal preferred__-_--___-- 25 5 12% 12% 90 23% Jan 31 July Dominion Oilcloth & Linoleu wee ee ~~ 17% 17% 50 16 Jan 1845 Pep 
Dominion Dairies common_--_-__-~--- . Bu Bs ’ 122 Aug 14 Jan Dominion Woollens com ene © 34%. 33% 34% 330 28% Jan 341% July 
oe eee SS : 22% 22% 287 £% Mar 10 July Donnacona Paper Co ah eee ° ro . . 1 3% Jan 5% Feb 
i ianmeaeed. 100 ee V4 July Fairchild Aircraft Ltd 3 re os  * == 15 Fe 
in id i ent 2... : a 0 35 150 Jan 163. Mar Fleet = td------------_--_ 5 -= 2% 2% 95 2% May 3 ” 
Dominion Stores Lid Csohnarnaneem wh i3 Be te, re 7 a 9% July Ford a ee et *- aaa : 3 3 3% 475 3 May : “ om 
ied een commen...” th 435 8 aon reba — Foreign Power Sec Corp Ltd__._____* ys, a ae > a 23% Apr 26% Jun 
dian ieai; commen... ck dilate 100 110 =6110 =110 115 104 Apr PL ~ gle ?raser Companies Limited.--______-* 28% Be | 25¢ 100 25¢ Feb 45c Mar 
+ coma uray common A Ue ee eae A 70 70 140 68 ye 14 oe Hydro-Electric Securities Corporation_* 4's ‘aa ap ae a Jan 2842 July 
lid detente chapacincn og ___100 x 1 Inter-Cit . 2 Ye Jan 3 ; 
senate agg +e. eg a --------1 . rs rye 530 a stay ert ' Sule Smerumleant @iitine Coop... a ae ate mn eo 4 45 Feb 46 . yin 
ee . : ; MacLaren Power & P ‘ F 20 «Feb 33 Ju 
English Electric “‘A’’___- ie * \, - . 25 4% Jan 6 Jun ihe aper Co_______- * 22% 22 22% 575 18 » July 
Foundation Co of Canada___________ ae ee 50-20, dan 21 Jun a ge mr enc Co Ltd common__* y 2 75 Ca ae 23% July 
Gatineau Power common-__-_--.------ s te Bi, 834 4 14% Apr 19 Jun Maritime Teleg & ‘Tel Cc Lt é a ~ 16% 1638 25 13%4 Feb 1636 — 
Sa eres 106 : 86 861% 25 - “e Jan 10 July Massev-Harris Co Ltd 5% a com__10 Pz 16%2 16% 100 15% Ajr 1634 aa 
General Stee] Wares common__--____ * 17% 17 173 6,700 i 90, Apr McColi-Frontenac Oil 6% a aan 106 20%, 20% 21 570 1934 Jan 22% May 
oslo Dreterred - vamos « 100 101 a Re ok a Mslchers Distilieries Ltd Pid 100816 O% Be 52 1031 Jan 10644 July 
sum me & Alabastine._______ ns . a g Aug lg 8% 8% 57 Hy 2 y 
Hamilton Bridge ___-__.._________* ei 5% ro 475 6¥2 Apr 9% Jun eee mery e Ontario Paper__.--___-* 11% 11% 11% 62 save en Ri, Mai 
Hollinger Gold Mines. Oe we - Ps 4 ‘the 50 5 May 6% Jun ontreal Refrig & Storage Vot Trust_* 1.50 1.50 40 1.25 Jan 2%4 July 
Holt, Renfrew preferred _ ee f "7 = 10 =Jun 130 Jun gs Rc ¢*e a = 28 40 V4 j she 
__.100 a 97 97 3 Mount Royal Hotel ‘ 28% Apr 32 
Howard Smith P .. 97 Aug wiation ; 7 ; 4 Aug 
oS aper common ___-__- * 18% 18% 18% 600 13% Jan 19% July Noorduyn Aviation Ltd____. : o 106 4 Aug 4 Aug 
Hudson Bay “Mining ee eh Seay ae 100 111 £13 111 128 10642 Mar 111 a July Nova Scotia Light & Power com_ __* L2 = “2 a wo 4 Aug 534 Feb 
----- ------------ oo 61 262 Mar 32 July Power Corp of Can 6% cum Ist pfd_100 Ss 98% 98% 28 91% May 17 Aug 
Imperial Oil Ltd . 141 14 14! 3, eatin age oe ee eens li 44 103" July 106% May 
Impe ea ee eas 2 2 588 1234 Apr V4 outhmount Investment________--___ * 23¢ ; ne ae Sow 1062 May 
sparta’ Tobacse ¢ of Can common... we 12% 12% 575 10% rad 13% Ve ouly Thrift Stcres Lid common eS 2 oa ae — — May 30c Mar 
- [ Say? AOR a. Ps e 1 ren Yy 1 ‘ = p ) 9 £ > Cc 
me tee z eceptance Corp com. ‘s 25 Ms 25 My “BO 21 Mat es is me Walkerville ‘pene: Ltd Pere on: a. 29 90 37% Aug 371, i. 
Ra ee -- ar July - oe fn 35 5 75 75 ye oat 
International Bronze pid “i09 <4 +4 fi. 4 100 96 Mar 100 =Jun Walker-Gooderham & Worts com___-- . ge 614 +62 130 - 34 ar he «el 
Int Nickel of Canada common______- * 33 oe ae . 23 Jan 26 = Jun Mi ws 63 Mar 
International Paper common..__-.--15 21 20 21 rt rr for =~ oan a 
Peaterce® oi. tas 100 89 «88 453 1442 Apr 22. Jun Aldermac Copper Corp Ltd_---------- * 28c 27¢ 28e 2 500 
International Petroleum Co Ltd______* 22 (21? 29 6 76 = Jan 92 July Arno Mines Lid ----_---__.-__--__-- ° << 3%c 4¢ 3,040 oo 310 duly 
ths tah. 4 4 a = 1,120 19% Apr 22% Jan Aumaque Gold Mineg_____-__--_____-- B4c «92 6 ae Jan 5c July 
> adept: alaga tarmac eammmaanias a a 100 23 «Jan 26 Feb Bear Exploration ___- sae, aR S =Ssa40' (1.70 — ap omy 92c Aug 
ilies Gunde... . -- o « 35 135 Jan 140 Apr Beaufor Gold Mines Ltd_-__________- 1 ‘f ‘ & (a 2.60 July 
ae ie W) ems... -- . z 25 13% Jan 16 July Bidgood Kirk Gold Mines____- IS" 8 22¢ 22 om Sc .dan 10¢ July 
Massey-Harris . 9 85 9 = 8 Apr 8% Apr Bouscadillac Gold Mines Ltd__—_-_-- 1 4 9c = 9c 00 , eo a 
li... a ait . a 925 8 Feb 9% Jun Bralorne Mines Ltd-_-___---__--___. * 14 14 14 — <c  dan 15%2c July 
Mitchell (Robert) _.._...____. m8 28% 2 2 755 6% Apr 9% Jun Central Cadillac Gold Mines Ltd__--~2 sic 6c ~ 25 11% Jan 13%4 Aug 
ae ---- wow Ye 25%e 75 16 Jan 27% Jun East Malartic Mines Ltd_—---------1 ‘ 044 244 "1001.45 ‘Apr os er 
SAI EA a a itis rancoeur Gold Mines Ltd __-____ ee Bc 5 Tk od 2.47 Jun 
Montreal Lt Ht & Power Cons...___ fo 213) sete 2 78 35 72 Jan 75 July ND I ek 1 $e 9 = 4,300 28 July 75c Aug 
Montreal Tramways ________....100 es ane = va 9,633 18% Apr 22% Aug J-M Consolidated Gold Mines Ltd____1 S. -- 4%e 4% = av Jan 34 Jun 
ational Brewertes common.........° 37% 36% aria 25 20 Aug 24 Jan Joliet-Quebec Mines Ltd______-__--_- 1 e ite ile 1,429 = 1¥ee Jan 6c July 
National Steel Car Corp____..__-.. ° 17 16%. «17 861 33 Jan 37% July Kirkland Gold Rand Ltd 1 Sm “ed 4,000 3e Jan 15¢ July 
Niagara Wire Weaving . by 1175 13% Jan 18 July Labrador Mines __.________________ : f > 335 3 1,000 4%c Jan 18c May 
Noranda Mines Ltd Tre 6. one = 174 15% Jan 26 July Lake Shore Mines Ltd ____-____ 1 F-2 iey bog 17 1.51 May 3.50 July 
Ogilvie Flour Mills common.........-* —.25 ¥ sou... 38 540 48% Jan 60 July Malartic Goldfields ------_---_--__- t ©") 370 3.70 i 15% Feb 20 July 
Ottawa Electric Rwys......________ of" 26 .s 820 23% Feb 27 July McIntyre-Porcupine Mines Ltd______- 1 e613. 613; 200 3.40 Feb 4.25 July 
Ottawa’L H & Power common______100 r4 3 24 Feb 2642 July Seer mennes 5 * = 135 1.50 = 56% May 63 July 
Power Corp of Canada e 6% ” Pandora Cadallic Gold Mines_________ 1 ; dine a 2,150 1.38 Jan 4.35 July 
Price Bros & Co Ltd common________* 28 «427% 028 = 5% Jun 8 Jun Pato Cons Gold Dredging_------~-- 1  . 455 4.55 4 = 15¢_ July 
5% preferred 100 99% 99% 99% 860019 Jan 29 July Perron Gold Mines Ltd _--__-_-_____ 1. #82 113° 120 245 3.40 Jan 4.55 Aug 
csoreanial ri aaa icampttne 3% oe en 55 93 Jan 100 Aug Pioneer Gold Mines of B. C.._______ 1 . 408 410 2,200 90c May 1.35 July 
Quebec Power "Ss 19% ©619% 12% 200 8 Jun 9 Jun Preston East Dome Mines Ltd______- 1, ce a. “ae 1,080 2.10 Apr 4.20 July 
os Knitting common___.________ ° 10 10% 80 12, May 14 Feb Sherritt-Gordon Mines Ltd _____ 1 = 7c. 70c 40 90c Aug 90c Aug 
nd Paper common _..._ * wee ee 1,140 7% Mar 10% July Siscoe Gold Mines Ltd___._-__--___ 1 90¢ 90 = 66c Jun 90c Juiy 
mg aie e 1% 50 9 Jan 11% Aug Sullivan Cons. Mines Ltd__----------1 1.75 1.72 oo a 42c Mar 1.25 July 
eee, Sowee preferred.__..____ 100 102 103 ¥%e 100 100 Feb 3 Steep Rock Iron Mines____________- 1 ; 4.10 4.30 11900 3°40 na i an 
wre Corp common... a “ e 103% Aug Wright Hargreaves Min llaede os ‘. , = oo 4.35 Au 
Claée A preferred. sk me 3% 1.630 2% Mar 35 July iti ee ea . -- 4.00 4.00 450 2.95 Feb 4.45 July 
= “+4 oe Flour Mills common____* “ 33 Vp 34 170 32 pond a: bear nowy 
mee Paper preferred_.____ 100 . pr 35 July British’ Domini i 
Shawinigan Water & Power__.______ ° ae Pid vate <i nen Apr 58 July Home Oi) Co Ltd ASR OO . ae ae 200 1.16 Jun 1.30 July 
Ye May 16 Jan Pacalta Oils Ltd________- > a woe oe —- 3.05 Jun 3.65 Mar 
--------- - 4c 4c 1,500  3%c Apr é%ne dan 
For footnotes see page 659. 
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Par Bid rv 

Aeronautical Securities____-.:...l 6.89 7.49 Keystone Custodian Funds— 

Affiliated Fund Inc__.......1% 3.91 4.28 Series B-1 28.14 29.51 

AAmerex Holding Corp____-_-_10 285% 30% Series B-2 29.29 32.11 

American Business Shares_____ 1 3.75 4.10 Series B-3 18.22 20.00 

American Foreign Investing_10c 14.40 15.62 Scries B-4 ieaniil wh 10.38 11.38 

Assoc Stand Oil Shares__.._-_ a 6% 7 2, * BoasgneGesenae set 17.09 18.78 

Axe-Houghton Fund Inc_-----_ 1 15.00 16.13 _..  - (apes Se 

Bankers Nat Investing— 3 * Sagres. 25.25 27.72 
SS eS ae 1 4% 5! I 13.09 14.41 
46@ groterreé...._.........__ 5 4% 51, Series 8-3 Sian 10.23. 11.27 

Basic Industry Shares____-_- 10 3.90 a eae 4.69 5.21 

Bond Inv Tr of America___-__. 101.99 106.24 Knickerbocker Fund__._________ 6.22 6.82 

Boston Fund Inc..._______.._._ 5 17.91 19.26 Loomis Sayles Mut Fund_.____ * 95.26 97.20 

Broad Street Invest Co Inc__--5 2942 31.81 Loomis Sayles Sec Fund_____ 10 40.47 41.30 

Bullock Fund Ltd_-.--------- S 15.80 - 17.32 Manhattan Bond Fund Inc-- 

eae 10¢ 9.04 9.94 

Canadian Inv Fund Ltd_----.- 1 3.25 3.85 Maryland Fund Inc________ .1¢ 4.55 4.96 

Century Shares Trust--------- © 28.32 30.45 Mass Investors Trust_________1] 2i.98 23.63 

Chemical Fund_..--.--____.._1 9.76 10.56 Mass Investors 2d Fund______ 1 10.95 11.77 

Christiana Securities com---1002435 2,535 Mutual Invest Fund Inc_____ 1@ 4611.54 12.61 
oe ee 100 139 144 Nation-Wide Securities— 

Commonwealth Invest..2.-...-— 1 4.97 5.40 (Colo) series B shares_____. ° 3.82 ae! 

Consol Investment Trust_----- 1 4314 4514 (Md) voting shares_______ 25¢ 1.33 1.46 

Corporate Trust Shares_------ 1 2.49 rr National Investors Corp_______ 1 7.62 8.24 
a 1 2.29 National Security Series— 

Accumulative series___------ 1 2.29 Low priced stock common___. 3.52 3.97 
Series AA mod____—-~------ 1 Be .. t “Sere 7.06 7.77 
Series ACC mod-.___-..--.- 1 2.78 eS ae x4.71 5.21 
Cumulavive Trust Shares___--- ° 4.86 Low priced bond series_______ 6.78 7.45 
Preferred stock series________ 7.17 7.93 

Delaware Fund-_- 1 1837 19.86 New England Fund___________ 1 12.89 13.89 

Diversified Trustee Shares— New York Stocks Inc— 

Cc <inwrnewentennonowenoueas 3.60 _- Agriculture __ 10.53 11.57 
, ES . 5.75 6.55 ALTE EET 6.60 7.27 

Dividend Shares-..--------- 250 1.28 1.40 Fa ane ea tegen anata 8:82 9.70 

Eaton & Howard— : Bi rtianicccsnnenaiibeities 9.70 10.66 
Balanced Fund__----------- 1 21.95 23.58 Building supply______________ 7.61 8.37 
Stock Fund_---------~----- 1 1342 14.41 | ee hh lata aad 8.20 9.02 

Equitable Invest Corp (Mass)-8 31.19 33.54 Electrical equipment____...__. 8.24 9.06 

Equity Corp $3 conv pfd------l 3942 40% Insurance stock._._.__.__-__ 985 10.83 

TS a es 

Fidelity Fund Inc-~-------~-- * 19.37 20.86 Metals sid Jae is'y aba rer gn 

Financial Industrial Fund, Inc_ 1.85 2.03 oe SC A RY alana 79 «10.76 

First a Fund-----8 nae 6.14 | Se Se, eae 5.56 6.13 

Fixed Trust Shares A___--- wa a Railroad equipment__________ : 

Foundation ._~- Sees 43 ES 80 4.40 Bteel stele tin erecta eer abet by 5.94 

Fundamental Invest Inv_----- 25.40 North Amer Bond Tru ees 3 

Fundamental Trust Shares A--2 4.90 5.66 North Amer Trust peed — 3934 pb 
ee 125... ON a = chitchacdieeenendecendias ° 2.15 

General Capital Corp__---—-- 34.40 36.99 SS SETS 1 283 __ 

General Investors Trust--.—--1 554 5.97 Series 1956__ ee 6 ee 

a" OT EEL OR. 1 2.40 as 

Group Securities— Plymouth Fund Inc__.__._-- 10c = 553c 58¢c 
Agricultural shares_._.___-- a 6.90 7.59 Putnam (Geo) Fund_-_--- 1 14.18 15.25 
Automobile shares__-------. 6 20 6.82 
Aviation - WietG6....--d<a-s-0 6.05 6.66 Quarterly Inc Shares______- 10c 6.78 7.39 
Metitins shares... 7.63 8.39 Republic Invest Fund_________ 1 3.43 3.76 
Chemical shares___-------- — 5.65 6.22 Scudder, Stevens & Clark 
Electrical Equipment--------- 9.54 10.48 ert 93.44 95.32 
i.) Ud _— 5.20 5.73 Selected Amer Shares_______2% 10.05 10.96 
Fully Administered shares_-- 7.i2 7.83 Selected Income Shares. -_-- 1 4.21 
General bond shares_-------- 8.22 9.04 Sovereign Investors____._____-- 1 6.09 6.67 
Industrial Machinery shares_- 6.96 7.65 Spencer Trask Fund____--_--_ °* 14.85 15.83 
Investing —..........-...+-.--. 6.22 7.28 State Street Investment Corp__. 42.75 48.75 
Low Price Shares___------- — 6.07 6.68 Super Corp of Amer AA___-- 1 2.40 
Merchandise shares___---~+--- 6.62 7.28 Trustee Stand Invest Shs— 

Mining shares._...---------- 5.25 5.78 4Series C_ 1 2 40 “ 
Petroleum shares___--------- 5.99 6.59 ik DEES Brioelne cemepes, 1 2.28 cnet 
Railroad shares_-_------~--- 3.68 4.06 Trustee Stand Oil Shares— 
RR Equipment shares___----- 4.27 4.71 SS Sas 7 te 5.93 hw 
Steel shares...—....-.........~ 4.44 4.89 Pa ee 1 6.50 ; 
Tobacco shares__..-------~-- 4.42 4.87 Trusteed Industry Shares____25¢ 76c 85c 
Utility shares 4.60 5.07 Union Bond Fund series A_--. 24.98 25.76 
RN ato aon ab eat Meade 20.95 22.90 

AHuron Holding Corp___------ 1 22c 34c I, Se 8.06 8.81 

Income Foundation Fund Inc Union Stock Fund B_____---~ a €.90 7.55 
ES ES SS een 10c 1.47 1.61 Union Preferred Stock Fund__-_-~ 18.81 20.56 

Incorporated Investors___----- § 2260 24.30 U . El Lt & Pwr Shares A----. 17.05 

Independence Trust Shares__--* 2.32 2 Ee Ga os Ee A, ae 1.85 ; 

Institutional Securities Ltd— meitinatnes | ETE eS 1 17.01 18.68 
Avfation Group shares___---- 10.63 10.99 . 

Bank Group shares__.------_.__ 91c 1.01 Investment Banking 
Insurance Group shares__---- 1.02 1.13 Corporations 
Investment Co of America___10 25.68 27.91 i gt fk Se ener 1 3 33% 
FACES TURE Gan ccnmcnmeine 1 13.19 13.49 AFirst Boston Corp_--_.---- 10 «32% 345% 
s 
New York City Banks & Trust Gos. 
k Par Bid Ask 

Bank of the Manhattan Co._.10 23 < 25 pence Mational ............... 100 200 ; 

Bank of New York__________ 100 422 435 Guateaty Trust... _....... 100 33342 341% 

eee 10 517% 54% ES SE ee 10 15% 16%%4 

ge kn ae 100 103 108 Kings County Trust__--___-- 100 1,610 _ 

Central Hanover Bank & Trust 20 104'% 108 pL) aa 25 38% 41% 

Chase National Bank________ 15 39% 41% Manufactures Trust Co com_.20 5l%% 53% 

Chemical Bank & Trust_____~_ 10 507% 53% Conv preferred________-____ 20 51% 53% 

Commercial National Bank & Morgan (J P) & Co Inc____- 100 251 261 
- FAFSA aE 4814 5034 National City Bank_-_ ___-~- — 375% 395% 

Continental Bank & Trust__.10 21% 23% ih Ff eS 99 103 

Corn Exchange Bank & Trust_20 49's 515% Public Nat’l] Bank & na 42'2 45 

Empire Trust 50 79 83 Title Guarantee & Trust_____ 12 10% 11% 

First National Bank ________ 100 1,665 1,705 Onited States Trust___._-_-~ 100 1,42) 1,465 

Fulton Trust 100 172 eae 

Reorganization Rails 
(When, as and if issued) 
Bonds— Bid Ask Bid Ask 

Akron Canton & Youngstown— Western Pacific— 
le Ss < eT 1988 9214 9414 Inc mtge 4%s_--~-~------ 2014 106% 107% 
GUS O00906 Bio ceri 1988 9512 97 

e vm Stocks — 
pax” 2 pete a an a 83 as S bce ee = 
1 14 71 Ommon .-.-....--...-----<- /2 2 
2nd 4%8 ---------—------ 2003 55’ 12 5% preferred __...___.._--.-- 84 85 

Chicago Milw St Paul & Pacific Chicago Milw St Paul & Pacific 
 ?) Sea ae 105 Common __- eee: spccnuaiee 16 17 
Gen income 4!2s A______ 2019 * 73 74 Preferred _- 41% 42'2 
Gen income 442s B______2019 5742 5842 Chicago Rock Island & ‘Pacific— 

Chicago os +e ES Nasty ntosnanenontely anaes 1634 17% 
ist hele 3s eee 102 103 5% preferred ~----------- i00 42 43 
Conv income 4%2s___-_-_ 2019 67'4 68% Denver & Rio Grande com___- 184 19% 

Denver & Rio Grande— r Preverred |. cn nc cttiwnnen-on 442 452 
income 4%2s —------_~-- 2018 959% 6014 Minn St Paul & Sault Ste M~— 

Ist 3-4s income__________ 1993 85 86 Ss SEE eo 15% 161% 

Minn St Paul & Saulte Ste M— Optional v t c-_------------- 1% 2 
Ist income 4%2s_________ 1971 10744 108 Western Pacific common-_-_---. 32%2 33% 
gS | a 1991 77 78 PICCIOE ek mints 672 684 





For Quotations on Real Estate Bonds 
SHASKAN & Co. 


Members New York Stock Exchange 
Members New York Curb Exchange 


40 Exchange Place, New York 5, N. Y. 


Tel: Digby 4-4950 


Bell Teletype NY 1-953 
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Par Bia Ask Par Bid Ask 
Aetna Casual & Surety_._____ 10 131% 139% Homestead Fire 10 13% 15% 
Aetna ____ 10 50% 53 Insur Co of North America_..10 84% 86% 
Aetna Life 10 33% 35% Jersey Insurance of N Y_-_ _ 20 38% 41% 
Agricultural 25 74 77% Knickerbocker iecstateredinnoni 7% 9 
American Alliance___________ 10 21% 23% Maryland Casualty_.__..______ 8% 9% 
American Casualty__._._________ 115% 125% Massachusetts Bonding_____ ia 65%, 69% 
American Equitable___________ 5 16% 18% Merchant Fire Assur__________ 474 50% 
American Fidelity & Cocunliy 5 10% 11% Merch & Mfrs Fire N Y___--_ r 5% 7 
American of Newark________ 2% 15% 16% Monarch Fire Ins ~__-___-__-_ 4% 5% 
American Re-Insurance___._.10 50%4 53% National Casualty assent 24% 27% 
American Reserve.._.________ 10 15 1642 National Fire ee 58 61 
American Surety_...._______ 25 56% 58% National Liberty 3 6% 7% 
Automobile 10 36% 39% National Union Fire_._.......20 166 176 
Baitimore American_________ 2% 6% 1% New Amsterdam Casualty__-_- 2 25% 272 
Bankers & Shippers_....00n0..25 81 86 New Brunswick 10 27% 29% 
Boston __ 100 575 600 New Hampshire Fire_______-~- 10 45 472 
Camden Fire___ 8 19% 21% New York Fire_._..._________ 5 13% 15% 
City of New York____-______ 173% 1934 North River___-...__.._...2.50 22% 24% 
Connecticut General Life_____ 10 483 5034 Northeastern —.......----_--- 5 5% 
Continental Casualty__________ 40 42% Northern 12.50 86% 91 
Employees Group 30 ¥, 32% Pacific Fire ---25 97% 102% 
Employers Reinsurance ______ 4 573% 61% Pacific Indemnity Co___-.__- 10 47% 50% 
Federal 46 491 Phoenix 10 83% 87% 
Fidelity & Deposit of iidé_——-a0 133 139 Preferred Accident____________ 56 14% 16% 
Fire Assn of Phila___________ 6112 65% Providence-Washington ______ 10 34% 36% 
Fireman’s Fd of San a 89 Yo 9342 urance Corp (NY)-_- ~~ 2 45% 6 
Firemen’s of Newark_._...._.6 11% 12% Republic (Texas)... ___ 8 x27 29 
Franklin FPire......._._______ 24% 26% Revere (Paul) Fire__..._-__- 21 23 
General Reinsurance Corp_.._.8 4734 5034 St Paul Fire & Marine new_ late 710% 73% 
Gibraltar Fire & Marine_____ 10 17% 19% Seaboard Surety____.-_..-_-- 10 44% 47% 
Glens Falls Fire 6 42% 44% ‘Security New Haven_______-_ 10 35% 375% 
Globe & Republic 5 Bie 9% Springfield Fire & Marine_...25 117 122% 
Globe & Rutgers Fire Ins. com, 2034 22% Standard Accident ipcaceesqneenisiaaipaeiie 10 58% 61% 
ana. peofersed .................. 718 82 Travelers 100 472 487 
Great American 56 28% 30 U 8 Fidelity & Guaranty Co_.2 37% 39% 
Hanover 4 26% 28% U 8 Fire 4 48% 51% 
Hartford Fire 95% 100% U 8 Guarantee 10 23671 76 
Hartford Steamboiler inspect —10 42 45 Westchester Fire...-._____ -2.50 32% 35% 
Home 285 30% 
Bid Ask Bid Ask 
Atlanta Gas Light 3s--__-_~ 1963 103% 103% Public Service (Indiana)— i: 
Blackstone Valley Gas & El— 3%s series E__._.---._.. 106% 107 
A ES SE SM 1973 105%, 106 Public Service (New eee 
Central Pow & Lt 3¥%s_-__.1973 103% 103% 3%s series A__.....- ~~ 1973 109% 109% 
Florida Power 3%s_-_----- 1974 108 7 Puget Sound Pow & Lt— 
Florida Power & Light ewan 10856 109 OT on 1972 109% 109% 
(ERs at sta 83. 979 106 106 4% Quaker Oats 25s_______-__ 1964 100% 100% 
Louisiana Pow & Lt Sa 798 102% 102% San Diego Gas & El 3%s__1970 11142 112% 
RENE CO BA. et ee 1959 99% 100% South Carolina Elec & Gas— 
National Container 5s___~~- 1959 101 102 3%s 1972 106% a 
New Jersey Pow & Lt 3s__1974 105% 105% Southern Colo Power 3%2s_.1968 104% 105% 
Northern Indiana Public Service Utah Power & Lt 3%s__--1968 108% 108% 
Reet ARR Os 1973 104% 104% West Penn Power 3s__~-~-~- 1974 106% 107 
Okla Natural Gas 2%s__-_1961 10042 ed York Corp. 4%s_---------- 1958 105%. ee 
Panhandle Eastern Pipe Line— 
2%s debs --1953 100%, 101% 
_ 
Quotations For U. S. Treasury Notes 
Figures after decimal point represent one or more 32ds of a point 
Maturity— Int. Rate Bid Ask Maturity— Int. Rate Bid Ask 
Sep 15, 1944..._....... 1 % 100.3 ‘ Certificates of Indebtedness— 
tSept. 15, 1944_________ %% $1003 # 100.4 t%s Oct. 1, 1944-_._______-. b0.32 0.26% 
Mar 15, 1945________ — %% 1009 100.11 t%s Dec. 1, 1944._.......... b0.58 0.56% 
tMar 15, 1945_.________ 1%% 1009 100.10 t%es Feb. 1, 1946..------.-.. b0.70 0.68% 
tDec. 15, 1945..--.....6 %% 99.30 99.31 t0.90s Mar. 1, i945_-----__-- b0.74 0.72% 
tMar 15, 1946_.__....... 1 % 100.6 100.7 t¥es Apr. 1, Sak Sinn ded - b0.75 0.73% 
tDec 15. 1946...______-_ 1%% 100.27 100.28 t%s May 1, 1945_--_____---- b0.75 0.73% 
tMar 15 1947__. = => «»=1%% 100.10 100.11 t¥s June 1 1945__---..----- b0.76 0.74% 
tSept. 15, 1947___________ 14%2% 100.26 100.27 tY%s Aug. 1, 1945_.--_----=-- b0.79° 0.77% 
sees, 20, TRB Rn wee 1%% 100.16 100.17 
Obligations Of Governmental Agencies 
Bid Ask Bid Ask 
Commodity Credit Corp— Federal Land Bank Bonds— 
ee oe Feb 15,1948 1005 100.7 88 1955-1945 1024s 10248 
Federal Home Loan Bank— = — ? 2 oh a 10442 10433 
0.85s June 15, 1944___-____ — b0.90 0.75% is May }, oneal 
Other Issues 
Federal Land Bank Bonds— U 8 Conversion 3s___------ 1908 = Ye 103% 
-1945 102); 102% U 8S Conversion 3s_.--~---- 194 4, 106% 
StGs 6008-408 : Panama Canal 3s.---------1961 133 134% 
United States Treasury Bills 
Rates quoted are fur discount at purchase 
Bid Ask Bid. Ask 
Treasury bills— September 28, 1944..._._----~- b0.37 0.33% 
He OE os b0.37 0.28% October 5, 1944__------------ b0:37 » 0.33 % 
j | Shame reseaee b0.37 0.30% October 13, 1944_.__-_-__------ b0.37 0.34% 
Aug ) | 2c SES EeRe b0.37 0.32% October 19, 1944___--__------ b0.37 0.34% 
September 7, SAE is ets b0.37 0.32% October 26, 1944_..__._._--_--_-. b0.375 0.35% 
September 14, 1944__-_____-- b0.37 0.32% November 2, 1944 --- _.. b0.375 0.35% 
September 21, 1944....._.---- b0.37 0.33% November 9, 1944__- jas ines b0.375 0.35% 





*No par value. a Odd lot sales. 


k Removed to Stock Exchange. 
x Ex-dividend. y Ex-rights. 


tIn default. 
tions not furnished by sponsor or issuer. 


b Yield price. 
r Canadian market. 
tThese bonds are subject to all Federal taxes. 


d Deferred delivery. 


e Ex-interest. 
s Cash sale—not included in range for year. 


f Flat price. 


AQuota= 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show an increase com- 
pared with a year ago. Preliminary figures compiled by 
us, based upon telegraphic advices from the chief cities 
of the country, indicate that for the week ended Satur- 
day, Aug. 12, clearings from all cities of the United 
States from which it is possible to obtain weekly clear- 
ings will be 1.8% above those for the corresponding 
week last year. Our preliminary totals stands at $8,- 
577,688,622, against $8,424,692,564 for the same week in 
1943. At this cenier there is an increase for the week 
ended Friday of 6.7%. Our comparative summary fox 


the week follows: 
CLEARINGS—RETURNS BY TELEGRAPH 


Per 
Week Ending Aug. 12 1944 1943 Cent 
5 5 55 6.7 

RE Ses SSIES FP $3,669,959 355 $3,440,091,914 + 
few xor RE OS oS 356,323,376 370,294,083 - 3.8 
Philadelphia -—..---.----- 477,000,000 517,000,000 7.4 
CEE 236,906,989 266,838,968 - 11.2 
ane Coy .....----— 172,330,777 162,283,173 + 6.2 
ee a 136,700,000 135,006,000 - 1.3 
@Gan Francisco -.------- 212,637,000 227,574,000 -- 6.6 
Ps ,, 185,032,601 158,537,391 + 16.7 
CS EEE ea 160,557,933 160,297,657 + 0.2 
RNND  cnnetawoniewm 108,575,931 115,794,052 — 6.2 
Ten cities, five days._.__... $5,716,023,962 $5,553,711.243 + 2.9 
Other cities, five days_- 1,432,049,890 1,378,816,705 + 3.9 
Tot. all cities, five days $7,148,073,852 $6,932,527,9438 + 3.3 
All cities, one day_----- 1,429,614,770 1,492,164,616 — 4.2 
Total ail cities for week  $8,577,688,622  $8,424,692,564 1.8 


Complete and exact details for the week covered by 
the foregoing will appear in our issue of next week. 
We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not avail- 
able at time of going to press. Accordingly, in the above 
the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which 
we present further below we are able to give the final 
and complete results for the week previous—the week 
ended Aug. 5. For that week there was an increase of 
12.0%, the aggregate of clearings for the whole country 
having amounted to $10,128,409,918, against $9,045,895,- 
173 in the same week in 1943. Outside of this city there 
was an increase of 3.7%, the bank clearings at this 
center having recorded an increase of 19.2%. We group 


| 
| 
| 


the cities according to the Federal Reserve Districts in 
which they are located and from this it appears that in 
the New York District (including this city) the totals 
are larger by 18.9% and in the Boston Reserve District 
by 1.9% but in the Philadelphia Reserve District the 
totals are smaller by 6.0%. The Cleveland Reserve Dis- 
trict has to its credit an improvement of 9.2%, the Rich- 
mond Reserve District of 4.2% and the Atlanta Reserve 
District of 9.0%. The Chicago Reserve District enjoys 
a gain of 12.1%, but the St. Louis Reserve District suffers 
a loss of 2.2% and the Minneapolis Reserve District of 
1.1%. In the Kansas City Reserve District the totals 
show an increase of 1.4%, the Dallas Reserve District of 
8.1% and the San Francisco Reserve District of 3.5%. 


In the following we furnish a summary by Federal Reserve Districts: 
SUMMARY OF BANK CLEARINGS 


Week Ending Aug. 5 1944 

Federal Reserve Districts $ 
See a Seer 5a 12 cities 379,072,467 
ep 4  - a”. ” 13° * 5,867,720,435 
aS a eee 10 * 629,673,246 
I i 97 « 620,399,698 
A A AIRE ST A es 279,789,556 
| SA REINS. — ae AD a meee 16 °¢ 367,594,287 
7th Chicago ...._... MEL! RAED ET IES eee ee 19 @ 610,758,800 
I a pana a:7° 259,262,161 
i aia asia, cs tins mclaren 7? 199,403,176 
as eee 26 6|« 285,238,583 
<. | ee SRarS Si Sree Roe = 128,704,734 
eS ee 0 |* 500,792,775 

RS hee eae ek a ee ee 10,128,409,918 


4,425,459,165 














1943 Inc. or 1942 1941 
$ Dec. % $ $s 
372,047,927 + 19 358,118,044 296,550,310 
4,934,646,118 +18.9 3,917,764,530 3,165,436,578 
669,560,555 — 6.0 578.835,718 533,784,879 
568,062,154 9.2 467,864,336 397,949,753 
268,318,709 + 4.2 213,371,277 177,985,732 
337,246,207 + 9.0 259,494,975 215,590,988 
545,094,866 + 12.1 479,345,003 461,701,244 
265,163,985 — 2.2 201,098,288 182,660,016 
201,636,379 - 1.1 144,897,993 130,807,747 
281,329,870 + 1.4 214,860,601 182,807,091 
119,055,059 + 8.1 93,368,907 85,048,468 
483,733,344 + 3.5 380,861,913 303,333,546 
9,045,895,173 +12.0 7,312,882,585 6,134,656,352 
4,268,673,321 +: Be 3,524,140,475 3,090,852,843 





Our usual monthly detailed statement of transactions 
on the New York Stock Exchange is appended. The 
results for July and the seven months of 1944 and 1943 

















We also furnish today a summary of the clearings for 
the month of July. For that month there was an increase 
for the entire body of clearing houses of 12.0%, the 








record a gain of 3.6%, in the Richmond Reserve District 
of 4.1% and in the Atlanta Reserve District of 10.6%. 
The Chicago Reserve District registers an improvement 
































follow: a ‘ ; a 
Description ————Month of July-———— ——Seven Months—— 1944 aggregate of clearings having been $47,470,448,523, of 6.5% and the St. Louis Reserve District of 13.7% but 
, 1944 1943 1944 1943 and the 1943 aggregate $42,367,810,481. In the New York | the Minneapolis Reserve District shows a falling off 
~ bay os 28,219,705 26,324,332 159,562,630 197,808,750 | Reserve District the totals show an increase of 19.8% of 0.8%. In the Kansas City Reserve District the totals 
Bonds and in the Boston Reserve District of 0.5%, but in the | are smaller by 0.1% but in the Dallas Reserve District 
Railroad & misc. > : ee : % 
bonds _______ $182,522,900 $264,114,900 $1,722,019,700 $2,201,011,800 | Philadelphia Reserve District the totals show a decrease | the totals are larger by 12.1% and in the San Francisco 
hone yetacul 10,722,000 10,889,900 68,774,500 77,306,100 | Of 2.3%. In the Cleveland Reserve District the totals | Reserve District by 2.4%. ° 
U. 8. government 
‘ 2,007,200 Month of July— 1944 1943 Inc. or 1942 1941 
bonds __-____ 502,600 333,300 4,070,700 0 ee Pr : = . + “ “ 
7 2,280,325,100 | 1st Boston - iil cities 1,718,195,686 ,710,234, + 0.5 1,661,075,725 1,440,961,014 
eeaeet eNEA.- OTSRFST-BUP GF76,338,100 G1, 704,006,000 8: is cl enn email 14“ 25, 786,616,179 21,520,738,292 4198 16.975,920.145 15,950,016 813 
The volume of transactions in share properties on the | 3q philadelphia ---------------------- a 2,790,553,611 2,857,137,544 — 23 2,520,898,048 2,412,963,287 
Wew York Stock Exchange for the seven months of 1941 SS a Say pene _, aa 2,761,244,524 2,665,546,821 + 3.6 2,345,707,979 2,006,887,059 
to 1944 is indicated in the following: = ice ein an ds meinen odralioninentn ee 1,208,792,442 1,160,664,054 + 4.1 1,026,502,288 899,378,654 
. RRR SER Seay: >.> 1,713,579,861 1,549,657,518 + 10.6 1,255,849,595 1,060,478,399 
1944 1943 1942 1941 eed _ * 4,404,894,486 4,137,101,895 + 6.5 3,538,713,454 3,029,973,882 
No. Shares No. Shares No. Shares No. Shares | gth St. Louis ------------------------ ee 1,292,444,g88 1,136,725,316 +13.7 961,688,950 886 434 856 
@onth of January____- 17,811,394 18,032,142 12,993,665 13,312,960 | gtnh Minneapolis .........---.--.------ 6. °° 878,639,233 885,372,316 — OS 708,385,609 629,514,792 
February 17,100,772 24,434,084 17,925,761 8,969,195 RI 5 AEA CTE: 16 “ 1,577,940,520 1,578,774,821 ce 1,214,988,063 1,029,863.455 
March -_--~ 27,643,038 36,997,243 8,587,828 10,124,024 | 41th Dallas ~-._-----_-..--_-----_---_-- 1° 1,103,856, 113 984,617,088 412.1 793,603,061 706,452,975 
Ist Quarter_______ 62,555,204 79,463,469 29,507,254 32,406,179 | 12th San Francisco --...-2.--.--------.- 19 “ 2,233,691,380 2,181,240,295 + 2.4 1,818,583,493 1,505,343.719 
— -——-"aeeees scasiaes Lassen? 01007000 Sgt MNP 5 A 186 cities 47,470,448,523 42,367,810,481 + 12.0 34,830,918,410 31,558,268,905 
ee alk 37,712,751 23,415,845 7,466,443 10,461,813 — 
inten - PO, Gi be ee tccnennidateneall 22,428,297,103 67,833,375 + 4. 18,489,610,17 232,989, 
2nd Quarter______ 68,787,721 92,020,949 "22,284.837 31,314,623 | CUtside N. Y. City aed 216 ’ ° 8,489,610, 174 16,232,989,849 
Six months______- 131,342,925 171,484,418 51,792,091 63,720,802 | ; : at 
July ...-_-. 28,219,705 26,324,332 8,373,550 17,872,807 We append another table showing the clearings by Federal Reserve Districts in the seven months for four 









































































































































The course of bank clearings at leading cities of the years. 
“ 7 Months 7 Months Inc. or 7 Months 7 Months 
country for the mezth of July and the seven months | federal Reserve Districts 1944 1943 Dec. % 1942 1941 
ended with July in each of the last four years is shown Fis ‘ilies $ $ $ $ 
in the subjoined statement. is or esata daensineliaiiineheiligiesrenniiusenae cities 12,466,399,273 12,102,805,878 + 3.0 10,872,382,583 9,446,116,976 
: ft ph eeR.. oeeeeeeee ‘..* 169,991,509,654 148,580,726, 126 +145 113, 165,602,877 108,026,629,089 
BANK CLEARINGS AT LEADING CITIES IN JULY FOR 4 YEARS i Rn eget ere 7 * 19,881,882,004 19,351,259,753 + 2.7 17,446,955,560 15,595,811,545 
Menth of July Jan. 1 to July 31 aR RE ace Ripe 17“ 19,238, 147,622 17,843,469,286 + 7.8 15,378,831,212 12,628,838,273 
seared ne _— a _ _ yay _ Ba ee nS i RL ELIT $« 8,446,759, 188 7,834,086,994 + 78 6,704.487,016 5,789,888.663 
mitted ENR RRR Ee aR! 16 “ 12,285,048,451 10,445,455, 292 +17.6 8,598,724,450 7,058,746,648 
Wew York. 25,042 20,808 16,341 15,325 164,559 143,670 108,887 104,109 | tn Chicago  ._-...._.-._---_--_------ | ld 30,398,982,652 27,483,811,322 + 10.6 22,883,920,443 19,389,559,504 
Chicago __ 2,231 2,095 TOS 2,783 14,772 13,077 12,005 11,225 | th St. Louis ..................-.--..- 7° 8,960,272,654 8,081,841,870 +10.8 6,732,462,992 5,750,159.217 
Boston -.. 1,477 1,455 1,422 1,220 10,736 10,441 9,289 8,016 | gth Minneapolis --_.....---------____- 16 “ 6, 169,723,619 5,653,083,778 + 9.3 4,544,288,543 3,803,387,443 
Phila. -.. 2,659 2,732 2,415 2,290 19,004 18,557 16,667 14,834 nd 16 “ 10,831,489,075 10, 195,887,046 + 6.2 7,659,866,782 6,209,001,929 
x. omy , bre ‘ = oe = pe ear ig oo. "5 iE AERA PR OLE aa, 1° 7,624,281,035 6,678,020,408 +14.2 5,443,366,994 4,522,535,403 
, ° ’ , , Se sO no i a ee eenebapen ebapananun ene oe " ‘g 4 " a m 4 ’ > > 
ee Tosa Sues. 987 614 G3e 13e2 6114 tan. | = San Francisco 19 15,497,322,481 14, 292,677,618 + 84 11,595,227 747 9,393,186,776 
Baltimore _ 664 627 S31 472 4,595 4,288 3,381 3,003 a 186 cities 321,791,817,709 288,543,125.371 +11.5 231,026,.117,199 
Cr er ee eee z Gia = cas: Tae: 
. Oy, , , 273 , utside N. Y. City___ a ane : ,872,2 4 + 8.5 22,1 
Cleveland. 925 936 804 685 6442 6079 5208 4165 | ° 7 157,231,965,858 144,872,268, 148 122,139,014,194 103,504,842,409 
Minn’polis_ 593 585 449 408 4,117 3,720 2,882 2,405 
(N. Orleans 364 350 273 246 2,630 2,389 1,857 1,524 : Bie ' ei 
Detroit __ 1,542 1,446 1,205 797 11,231 9,902 6,938 5,009 The following compilation covers the clearings by months since Jan. 1, 1944 and 1943: 
Louisville. 322 285 248 228 2,165 2,000 1,668 1,456 
Omaha ._- 289 315 217 4162 2,178 2,087 1,391 1,045 MONTHLY CLEARINGS 
Providence_ 71 76 70 69 523 503 476 436 : Clearings, Total All ————Clearings Outside New York. 
Milwaukee 152 142 151 107 1,090 1,013 882 714 Month— 1944 1943 Inc: or 1944 1943 Inc. or 
Buffalo _. 283 260 219 204 2,004 1,735 1,528 1,276 $ $ Dec. % $ $ Dec. % 
St. Paul_- 201 207 4+170 140 1,413 1,316 1,121 Rh RO, 46,102,505,138 38,104,684,580 +21.0 22,809,158,872 19,702,118,370 4158 
Denver _.. 225 223 187 169 1,684 1,507 1,123 1,037 | February..._......___ 43,591,816,956 34,995,819,487 +24.6 21,290,328,895 17,826,393,291 +19.4 
Ind’apolis_ 133 134 128 118 892 885 830 725 NO eR a 48,613,161,624 43,052,524,494 +12.9 23,497,275,956 22,189,626,341 + 59 
Richmond. 305 303 270 226 2,226 2,028 1,717 1,470 Oo . ~ 
‘Memphis 176 144 124 118 1,271 1,164 996 881 | Total lst quarter____. 138,307,483,718 116,153,028,561 +19.1 67,596,763,723 59,718,138,002 +13.2 
Beattle __ «383... 3908 «= 334«=Ss «251. 2,657 2,677 2,097 1,551‘) April----------------___ 42,393,400,887 44,288,365,408 —— 43 21,359,926,087 21,781,885,556 — 19 
Balt L.C’y. 121 114 97 83° ~ 830 796 655 536 May .....-.---.._- or 42,945,255,965 43,426,282,528 eho. 21,839,404,968 20,532,394,870 + 64 
‘Hartford - 65 74 63 60 490 459 442 412 NUN sn kasi he hao ya 50,675, 228,616 42,307,638,393 +19.8 24,007 ,573,977 21,281,016,345 +128 
Total __ 42,699 37,945 31,072 28,186 288,246 258,778 205,603 185,859 Total 2nd quarter__. 136,013,885,468 130,022,286,329 + 4.6 67,206,905,032 63,595,296,771 + 5.7 
Oth. cities 4,771 4,422 3,758 3,399 33,545 29,820 25,423 21,754 Total 6 months_____ 274,321,369,186 246,175,314,890 +11.4 134,803,668,755 123,313,434,773 + 93 
Total all 47,470 42,367 34,830 31,585 321,791 288,543 231,026 207,613 July Oe Ee Oe SE OT ee ane eee cm es Sco 47,470,448,523 42,367,810,481 +12.0 22,428,297,103 21,567,833,375 + 4.0 
Out. N.Y.C. 22,428 21,567 18,489 16,260 157,231 144,872 122,139 103,504 Total 7 months_____ 321,791,817,709 288,543,125,371 +11.5 157,231,965,858 144,872,268, 148 + 85 
We now add our detailed statement showing the figures for each city for the month of July and the week ended Aug. 5 for four years: 
Month of July Jan. 1 to July 31 Week Ended Aug. 5 A 
“Clearings at— — 1944 1943 Inc. or 1944 1943 Inc. or 1944 1943 Inc. or 1942 es 
+ “First Federal Reserve District—Boston— $ $s Dec. % $ $ Dec. % $ $ Seno e ” “_ 
Be Paneer I El 3,731,044 3,350,175 +11.4 26,288,262 22,558,875 +16.5 801,446 872,867 — 8.2 802,029 b101.951,981 
_— SS ae 14,391,200 16,110,345 —10.7 105,901,111 110,018,030 — 27 3,573,758 3,544,725 + 08 5,679,561 b19%2,610.799 
Mass.— Boston 1,477,371,173 1,455,217,128 + 15 10,736,812,602 10,441,376,684 + 28 323,770,637 314,820,060 + 28 303,236,394 253,933,479 
Fall River 4,433,361 4,351,603 + 19 29,576,286 28,216,283 + 48 1,020,803 1,016,754 + 0.4 792,154 772,784 
Hoiyoxe Ky eno +18 + 9.3 15,508,498 14,597,795 +o - —--  -  eemeeeit ~~ deodee ~* || +) taeeeet + Oe 
one ,806, ,580,222 414.3 14,168,504 13,101,582 + 8.1 377,524 347,705 + 8.6 345,279 363,718 
New aes -------------- -- 5,527,624 5,012,837 3163 37,629,899 34,260,359 + 98 1,362,586 1,197,899 pi 22 917,775 977.778 
 -———-———-- -2 18,632,491 20,933,550 —11.0 135,661,339 134,357,391 + 1.0 4,168,385 4,330,826 uo 3.5 3,567,168 3,320,737 
‘coster 12,379,749 12,158,999 + 18 85,168,653 81,712,246 + 42 2,574,826 2,555,579 + 08 2,246,680 2,371,572 
domme wrecnenrennnn-- 65,897,689 74,975,960 —12.1 490,559,959 459,662,898 + 6.7 19,848,659 15,415,296 + 28.8 16,609,634 11,634,367 
‘a en en 28,585,037 27,557,324 + 3.7 183,616,873 184,020,684 + 3.0 5,860,069 7,275,248 —19.5 6,246,685 5,237,075 
Wat m 7,913,000 7,407,700 + 68 54,692,800 56,521,100 — 32 eT FT eee Riaecmanae ke 4 _spiaieea <aemcniadayiiie 
= : SN pint 71,569,200 76,494,800 — 6.4 523,820,500 503,498,900 + 40 15,041,200 ->= . 20,038,300 —24.9 16,960,400 13,505,300 
a H.—Mancheste iain 3,657,423 2,931,969 +24.4 20,993,987 18,903,051 +11.1 672,574 a:5 632,668 + 63 714,285 1,070,720 
é 17 ya irra ety NG 
z. ‘Total (14 cities) -------_-.. 1,718,195,686 1,710,234,521 + 0.5 12,466,399,273 12,102,805,878 + 3.0 379,072,467 ._' 372,047,927 + 19 358,118,044 296,550,310 
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Month of July Jan. 1 to July 31 Week Ended Aug. 5 
1944 1943 1944 1943 1944 1943 Inc. or 1942 194 
jrearings at— $ $ $ $ $ $ Dec. % $ Hy 
Second Federal Reserve District—New York— 

@. ¥.—Albany- ---------------- 48,842,233 59,090,265 : 419,967,901 451,388,857 nn 11,264,777 8,247,592 436.6 6,169,972 . 
Binghamton . oeae, aes 7,778,064 48,994,598 47,503,830 + 8.5 1,779,058 1,410,252 + 26.2 2,001,751 1! 146,636 
Buffalo -------~----------- ~ 283,805,000 260,693,673 + 89 2,004,115,945 1,735,675,344 +155 66,009,672 57.837.129 +141 44,000,000 401508 000 
Elmira -------------------~ - 5,118,029 4,714,188 + 8.6 34,691,637 33,997,503 + 2.0 1,141,725 1.464/837 2011 940,344 poedgoed 
Jamestown -----~-------~-~ - 5,388,604 4,982,067 + 8.2 36,586,752 31,891,619 +14.7 1,019,971 1'201,041 23.4 1,073,001 1,085 662 
BOG SHE qs nae nnn wale 25,042,151,420 20,808,977, 106 +20.3  164,559,851,851 143,670,857,223 +145 5,692,950, 753 4,777.221.852 +192 3,788,742. 110 3.063 ene aan 
Rochester ----------------~ — 54,342,128 48,417,877 +122 367,048,124 329,245,826 +115 11,726,393 10,910,884 + 75 9.854.972 aor 
Syracuse ------------------ “9 28,526,244 28,579,069 — 0.2 206,537,065 191,484,401 + 79 7,290,105 6,975,118 + 45 6.381.203 peed 
Lage mare > ovanane aoesaee +11.0 38,042,896 37,586,064 ae * 3 ae = ty Bette n ee teen saison 

Conn.—-Stamfore = ~------------- 016, 26,830,445 +15.6 235,217,480 205,699,368 +144 7,523,393 6,748,407 This aaa.  . eau 

N. J.—Montelair --------------- 2,090,203 1,640,251 +27.4 12,926,494 11,945,667 + 8.2 572,181 493,780 +15.9 cry mars | 
Newark --—-------.----------= 112,800,789 112,567,296 + 0.2 828,946,685 770,866,264 + 7.5 29,204,053 26,937,601 + 84 24 788 21 059 
Northern N. J. -------------— - 155,768,960 147,195,028 + 58 1,167,665,603 1,035,668.298 +197 37,238,354 35,197,625 + 58 7ane one Pa os 
Oranges 4,033,948 3,764,908 + 71 30,916,623 SOIGSNG 28 +14. eewnnn ee. abe > ee ae it 4 

Total (14 cities)....-...-- - 25,7%6,616,179 21,520,738,292 + 19.8 169,991,509,654 148,580,726,126 5,867,720,435 4,934,646,118 +18.9 3,917,764,530 3,165,436,578 
Third Federal Reserve District—Philadelphia— 

Pa.—Altoona ------------------~ 2,931,557 2,558,029 + 14.6 18,281,165 14,751,514 + 23.9 706,613 618,123 4143 551,471 556,561 
Bethlehem <..-----.---..---- 4,434,387 5,667,798 —21.8 28,389,540 30,176,045 — 59 596,345 655,369 —i0. 666,483 643,530 
Chester --------------------- 3,285,621 3,465,611 — 5.2 25,441,710 18,034,161 +41.1 780,915 900,699 ° —13. 632.489 517,900 
WarrTG -n-s---<oss-eweee 13,392,491 13,341,791 — 0.1 87,661,575 84,544,853 +39 °.- > eesnceee .  gemepians cae. Eee Oe 
, eer ee eee ere 8,582,756 7,308,495 +17.4 54,424,748 48,470,444 +12.3 1,689,292 1,967,346 —14.1 1,647,909 1,540,653 
| SE: FET 2,751,123 2,560,262 + 7.5 17,626,535 16,252,511 OR. >)... eden. ee ae des rian 
Norristown ------------------ 3,391,703 2,530,289 + 34.0 20,405,395 16,962,474 +963 >... Cece) eames Coen, cael aan 
Philadelphia ----------------- 2,659,000, 000 2,732,000,000 — 2.9 19,004,000,000 18,557,000,000 + 2.4 611,000,000 653,000,000 ot 564,000,000 518,000,000 
Reading --------------------~ 1,818,912 8,071,438 ~— 22 47,808,560 44,546,323 + 7.3 1,869,338 1,404,025 +33.1, 1110877 1.482.673 
Scranton -------------------- 13,451,803 12,226,707 +10.0 89,346,278 82,256,849 + 7.4 3,339,606 3,062,489 + 91 2505806 3'087 233 
Wilkes-Barre ----------------- 7,998,732 7,188,420 +11.3 48,382,433 43,672,392 +10.8 2' 184,204 2'050,822 + 65 11596934 1'551535 
York ~---------------------= - 7,915,921 8,547,840 — 76 52,192,832 59,358,843 —12.1 1,856,433 1.880.682 — 13 1'795,749 2'232'889 
Pottsville ~.-.--------------- -- 1,755,656 1,498,853 +17.1 11,516,046 9,886,021 SIM. oo eee 5. SA ee Pes os S 
I 9 ons Sineeelebcosionoenanenes 779,240 733,067 + 6.3 5,179,609 5,269,023 oe BD tment gulamaaM a aca a Ns Aa = 
a a 3,534,768 3,292,072 + 7.4 23,633,109 21,293,603 +900 © > “went. ~ amine y BC “sales ei 2 ons ee 

Del.—Wiimington -------------- 25,230,941 23,302,972 + 8.3 169,569,9°9 151,231,097 4OB9- «== wrest canes Tae ie a 

N. J.—Trenton------------------ 24,201,000 22,843,900 + 5.9 178,022,509 147,553,600 + 20.7 5,650,500 4,021,000 + 45 4,328,000 4,171,900 

Total (17 cities) __-_-_---_------ 2,790,553,61) 2,857,137,544 2.3 19,881,882,004 19,351,259,753 + 2.7 629,673,246 669,560,555 — 6.0 578,835,718 533,784,879 
Fourth Federal Reserve District—Cleveland— 

Uhio—Canton ---~-------------- 19,889,378 14,881,141 + 33.7 124,080,343 99,330,012 + 24.9 3,682,675 3,041,724 421.7 3,108,409 3,284,921 
Cincinnati ~..-__~..---------- 482,208,649 467,772,524 + 3.1 3,367,263,568 3,139,185,703 + 7.3 101,876,702 97,989,195 + 4.0 82,495,678 73,534,598 
DEE 5. ais de eee 925,585,704 936,106,467 — 1.1 6,442,289,805 6,079,395,124 + 6.0 217,315,574 204,719,806 + 6.2 162,984,467 138,338,440 
Columbus ...-.--.--_--------- 81,697,100 74,590,600 + 9.5 538,882,400 466,502,700 +15.5 19,288,500 15,183,200 + 27.0 13,346,300 23,332,800 
a nl i 3,399,367 4,171,753 —18.5 24,481,226 22,766,742 PS. Se eee? feinthoere lee pe. Se nnd 7 eae 
REE. DARE AER 1,609,492 1,272,711 + 26.5 10,573,490 7,816,203 par GE 2 ay Sa PRAMS TPG BS ee re Not To wis aie 
Mansfield _... ooo nmeenn 9,779,409 9,375,718 + 43 67,199,143 62,198,198 + 8.1 2,466,584 2,147,242 +149 1,963,869 2,263,404 
Youngstown rata 16,418,533 15,387,659 + 6.7 109,567,615 104,795,682 + 4.6 3,859,434 3,266,897 +18.1 3,114,837 3,699,921 
Newark _.-- a 9,995,859 8,873,689 +12.6 65,497,986 53,280,800 ee 0 OS ate: ea poe as | ~ oii el Se CL 
Toledo Dana oA EE 41,789,110 37,211,060 +12.3 303,726,164 266,042,247 SPR 8 oP eee Ie - e th Sod reaie oa, weet 

Pa.—Beaver Co. a 1,611,360 1,685,296 — 4.4 9,993,203 10,313,440 — 4.1 mciimiailes! Poe A: 2 gemeiee cea. 16 tote ae 3 
Greensburg -- ae 432,548 789,736 —45.2 5,187,525 5,678,586 — 8.6 magica ieee: =, tna 6% | ee we ni 
Pittsburgh ------------------- 1,117,449,707 1,047,032,781 + 6.7 7,824,098,164 7,207,683,780 + 8.6 271,910,229 241,714,090 +12.5 200,850,776 163,495:669 
Erie 14,106,499 13,397,872 + 5.3 94,283,934 87,735,397 KTR §  —. : wemnmesidl $+ \eaaiiaimaiiagain lala 8 SSS <5 Sila a ee etn 
Oil City _- 14,912,340 15,830,779 — 5.8 106,994,222 109,578,761 ome My tS PO re ae BR FE ES aeiedan 5 acai ee, oe i 

Ky.—Lexington —- 8,015,259 6,755,097 + 18.7 68,885,131 57,495,717 108 Bie x eee aaidediel ‘cnindusuia ieee 

W. Va.—Wheeling 12,344,210 10,411,938 + 18.6 75,143,764 63,670,194 tee "°° Wee fihitbmateents wide: (eos oe 

Total (17 cities).---_-------- 2,761,244,524 2,665,546,821 + 3.6 19,238,147,623 17,843,469,286 + 7.8 620,399,698 568,062,154 + 9.2 467,864,336 397,949,759 
Fifth Federal Reserve District—Richmond— 

W. Va.—Huntington -------.--. 5,750,927 5,479,361 + 5.0 38,073,456 33,815,752 + 12.6 1,449,747 1,360,755 + 6.5 906,162 773,011 

Va.—Norfoik ---- 28,227,000 28,041,000 + 0.7 200,773,000 187,724,009 + 7.0 5,856,000 5,668,000 + 3.3 6,132,000 3,564,000 
RBidhmond .....—....--<se-- - 305,439,290 303,337,683 + 0.7 2,226,325,136 2,028,356,502 + 98 70,100,265 67,703,481 + 3.2 52,858,398 46,638,474 

8. C.—Charleston —------------- 8,860,940 9,073,237 — 23 66,484,745 67,114,748 — 09 2,129,404 2,257,477 —10.0 1,819,225 1,718,032 
I oa cic ecmhenetpiaiiciuatite 13,783,281 16,154,393 —14.7 . 100,455,794 101,656,640 — 23 ae el Pri eS ota a ea 

Md.—Baltimore —-------------- 664,797,102 627,601,921 + 5.9 4,595,842,306 4,288,075,271 + 4.2 162,158,151 152,657,645 + 6.2 117,841,658 93,458,640 
Frederick —---- 2,554,517 2,080,155 + 22.8 16.753,161 14,935,670 83... Use CC) ae éeihBicgies Remap i 

D. C.—Washington ~_------- iaaliee 179,379,385 168,896,304 + 6.2 1,202,051,590 1,122,408,411 + 8.1 38,095,989 38,669,351 — 1.5 33,813,834 31,833,575 

eet 16 ete) x3. an 1,208,792,442 1,160,664,054 + 4.1 8,446,759, 188 7,834,086,994 + 7.8 279,789,556 268,318,709 + 42 213,371,277 277,985,732 
Sixth Federal Reserve District—-Atlanta— 

Tenn.—Knoxville ..------------ 54,439,656 41,816,378 + 30.2 342,546,440 242,806,974 + 39.4 11,388,031 8,604,804 +32.4 5,605,645 5,184,932 
Nashville ae 155,174,922 162,860,696 — 4.7 1,175,153,622 1,077,021,277 + 9.1 38,577,837 35,623,450 + 8.3 30,383,968 26,008,063 

Cee: <acmsepbepenne 610,200,000 541,400,000 +12.7 4,293,209,000 3,532,800,000 + 21.5 134,000,000 123,900,000 + 0.9 94,800,000 72,900,000 
TT a Seone-apene - 10,775,390 9,195,168 +17.2 71,918,501 66,421,656 + 8.3 2,316,040 2,101,255 +10.2 2,006,703 | 1,358,687 
Celumbus ~..--.-----.--.---- 8,643,086 8,428,759 + 2.5 60,283,661 58,666,142 ag. we - See. a. ee quintiitteds: >... .. 4 ie ae 
Mp668~ oo na cee cccemesee 10,041,751 8,910,056 +12.7 60,470,483 60,870,566 — 0.9 * 2,500,000 2,380,549 + 5.0 “1,750,000 1,645,588 

fla.—Jacksonville ....---------- 200,785,447 188,462,295 + 6.5 1,512,232,145 1,315,405,149 +15.0 43,601,507 41,414,907 + 5.3 29,902,329 v 
Tampa ---------------------- 15,054,957 14,247,793 + 5.7 109,090,590 96,168,893 eA | §8§=€L—eanhtken? > ean anmwee §< ~\ Taieeaeees <<’) ne 

Ala.—Birmingham ------------- 222,640,035 170,518,008 + 30.6 1,628,360,995 1,223,482,680 + 33.9 47,584,350 37,586,458 + 26.6 30,746,863 27,163,534 
Mobile — re 20,733,415 20,008,907 + 3.6 142,870,923 148,098,364 — 3.5 4,444,318 4,344,270 + 23 4,276,694 2,978,101 
Montgomery - 7,547,607 7,055,435 + 5.6 53,034,941 45,840,705 +15.7 ctr. a, pes, uae - | .| ene pred. M2 ED 

Miss.—Hattiesburg ----------- am 13,021,000 11,927,000 + 9.2 89,097,000 84,899,000 + Oe espace omen. -. eee > Jo) aan RE. $99 458 
Jackson  .~......-.--..-.----- 16,601,277 10,625,082 + 56.2 99,152,702 75,099,431 +n. $$ mpemam . ——ie maa) a PROR ivet 
Meridian -~---- 8,870,100 2,627,442 + 9.2 20,531,258 19,676,578 oe "oi een coqercedhintiien > ts Gunmen. TEIN a ae en = 
Vicksburg --- = 977,198 870,123 +12.3 6,846,913 6,135,024 +11.8 211,843 204,919 + 3.4 195,612 147, 

La.—New Orleans 364,074,020 350,704,376 + 38 2,620,258,277 2,389,062,853 +10.1 82,970,361 81,085,595 + 2.3 59,827,161 53,960,180 

Total (16 cities) ~.--------. 1,713,579,861 1,549,657,518 +10.6 12,285,048,451 10,445,455,292 +17.6 367,594,287 337,246,207 + 9.0 259,494,975 215,590,988 
Seventh Federal Reserve District—Chicago— 

Mich—Ann Arbor -----~------ -- 2,911,192 3,002,665 — 3.0 19,449,572 18,507,178 + 5.1 527,260 719,191 —26.7 611,054 540,200 
Detroit 1,542,035,240 1,446,436,258 + 6.6 11,231,984,311 9,902,536,933 +13.4 dint | chm—_—_,€ "im, =) oe onenatinaaed 
Plint 7,813,949 *5,000,000 + 56.3 52,481,026 51,211,283 + 25 adiudinns: alia. <email SS, Suge MME et 
Grand Rapids 24,703,019 22,814,903 + 4.4 164,722,050 144,438,505 +14.7 6,404,124 5,754,790 +11.3 4,457,333 4,361,695 
Jackson 3,870,133 4,178,232 — 7.4 29,037,489 30,206,425 ee ee — PPE fi RMF 
Lansing ~ 17,194,315 11,473,798 +49.9 120,871,649 96,425,391 +25.4 4,191,101 2,954,204 +419 2,472,671 2,580,181 
Muskegon 6,976,032 6,860,753 + 1.7 51,352,380 42,852,599 +19.9 ae ee ae -------- 
Bay City -- 4,002,376 3,858,186 + 3.7 27,626,128 26,375,816 + 4.7 wt ee ais oiitdie.- >) -.. _—__ 

tnd_—-Ft. Wayne 14,418,387 13,668,710 + 5.5 97,125,215 89,942,795 + 8.0 3,151,935 2,805,293 +12.4 2,627,609 2,387,591 
Gary -- 24,289,482 24,692,054 — 16 174,019,167 165,778, 106 + 5.0 cama iigqumlaagess: sqliiiggiey i, TS jimall sind 
Indianapolis ~----~------------ 133,514,928 134,016,567 — 0.4 892,857,617 885,976,538 + 08 31,760,000 31,143,000 + 2.0 25,799,449 22,921, 
South Bend 16,104,326 17,891,371 — 9.1 118,681,340 108,675,344 + 9.2 3,013,043 4,102,100 —26.5 2,925,343 2,677,3 
Terre Haute 35,997,271 33,223,663 + 83 244,018,404 249,508,876 — 22 1,667,710 6,661,695 +15.1 7,261,543 6,838,079 

Wis.—Madison --~~-~--~----------- 8,952,827 8,787,039 + 19 64,769,836 61,060,213 + 6.1 eee a aa ofS cece... ae eee 2 
Milwaukee -~------------------ 152,382,288 142,464,866 + 7.0 1,090,223,216 1,013,170,037 + 76 35,636,030 34,222,310 + 4.1 27,251,986 22,440,108 
Oshkosh 2,698,674 2,474,474 + 9.1 18,523,190 16,833,552 eRe) amines ~------- mettle 
Sheboygan ~------------------- 4,059,529 4,033,818 + 0.6 29,194,125 27,107,800 tor A ce a lebron =<. ee eae 
Watertown eter ae 864,799 — 6.0 6,070,993 5,574,759 +e ee. eee) ae >. 6 ene ansigibaisiiias 
Manitowoc 741,106 2,272,563 + 20.6 17,901,817 16,733,331 -te....~» aimee ——-~-- 

Ia.—Cedar Rapids -- 8,452,981 7,900,644 + 7.0 66,328,891 57,634,964 +15.1 2,212,073 2,177,490 + 16 1,945,996 1,614,058 
Des Moines 63,681,457 61,862,317 + 29 465,281,154 421,127,565 + 10.5 14,151,646 13,977,777 + 1.2 12,937,691 0,943,959 
Sioux City 27,266,408 30,039,738 — 9.2 222,293,201 200,898,474 +10.7 6,336,897 7,148,811 —11.3 5,899,832 4,495,173 

an 8 oon 1,059,771 —16.1 6,866,457 6,782,703 + 1.2 pS TEN EES: ale sonteiiehiiatey 
—Aurora 4,048,235 2,904,026 +39.4 22,688,308 21,031,105 + 7.9 olihinines -------- - - 
Bloomington 2,941,326 2,100,344 + 40.0 18,126,914 14,929,411 +21.4 585,504 571,723 + 2.4 488,909 490,818 

Chicago 2,231,762,689 2,095,602,604 + 6.5 14,772,528,557 13,477,473,036 * + 9.6 481,208,563 422,125,364 +14.0 374,079,580 369,551,741 
Decatur 8,297,132 5,954,795 + 39.3 56,754,136 ' 44,074,013 + 28.8 1,819,235 1,334,368 + 36.3 1,374,164 : 1,111, 
Peoria 29,104,395 21,611,515 + 34.7 181,761,343. 155,586,301 +16.9 6,696,468 5,082,134 +31.8 4,635,528 © |. .! 
Rockford 12,157,552 9,912,393 + 22.7 71,245,046 67,489,777 + 5.6 2,897,211 2,141,125 +35.3 2,608,273 2,128,180 
Springfield 9,827,529 9,172,231 + 7.1 58,241,857 57,423,405 + 1.4 *2,500, 2,173,491 + 15.0 1,969,042 1,557,796 
Sterling 992,602 966,798 + 2.7 5,957,263 6,445,087 — 76 aiininds .'* pti; ta sie inane 
Total (31 cities) ------_-_____ 4,404,894,486 4,137,101,895 + 65 30,398,982,652 27,483,811,322 +10.6 610,758,800 545,094,866 +12.1 479,346,003 461,701,244 
Eighth Federal Reserve District—St. Louis— 

Mo.—St. Louis 782,938,026 . 695,408,753 +12.6 5,442,943,290 4,846,507,433 +12.3 166,000,000 169,700,000 — 2.2 122,600,000 109,700,000 
ae 4,795,610 4,594,108 + 4.4 35,649,545 31,500,002 413.2 ll ee he IN A PNA aia 

ndence 961,197 879,219 + 93 6,306,398 5,474,730 +a 2° eeeee ‘iia ootbiaiedaaias EP 

Ky.—Louisville 322,122,219 285,902,852 +12.7 2,165,556,035 2,000,524,275 + 8.2 56,237,268 62,709,469 —10.3 53,319,884 48,043,460 

Tenn.—Memphis 176,651,814 144,785,951 + 22.0 1,271,874,357 1,164,912,620 + 92 35,865,893 31,831,516 +12.7 24,411,404 24,270,529 

‘li.—Jacksonville 708,622 614,433 +15.3 4,115,029 3,657,810 6 0 * Oe, ll SS eee ee ------: 
Quincy 4,267,000 4,540,000 — 6.0 33,828,000 29,262,000 +15.6 1,159,000 923,000 + 25.6 767,000 

Total (7 cities)__---_________ 1,292,444,488 1,136,725,316 +13.7 8,960,272,654 8,084,841,870 +10.8 259,262,161 265,163,985 — 22 201,098,288 182,660,016 
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1944 1943 Inc. or 1944 1943 — or 1944 — os or — _— 
Dec. % $ $ ec. Jo ec. %o 

Clearings at— $ $ 

Ninth Federal Reserve District—Minneapolis— 
rat pa 19,333,814 20,740,438 — 6.8 123,290,297 126,670,622 33 4,182,245 4,044,683 + 3.4 4,841,790 3,940,447 

g a > Po I 593,603,857 585,405,948 1.4 4,117,983,974 3,720,413,300 + 10.7 135,001,188 135,597,315 — 0.4 94,225, 186 84,908,855 
achester DS a 2,415,177 2,221,729 8.7 16,095,114 13,599,604 nd a? See os ana 
ee re er eer aa 201 650,505 207 314.140 23 1,413,615,831 1,316,431,652 7.4 50,453,987 51,803,211 2.6 36,803,211 33,489,070 
eae can 2.075.180 1,973,919 r $1 16,550,645 14,779,546 t1Z2.0 © wemwemne eee een ens ee 

et ape Suh SiN ee a 449.840 384,533 + 17.0 3,254,417 , 193,430 + 19 --- ------ ------ onan amerenenwen am ee an ap 

N car Mecho RP (SCI 3,448,689 14,005,765 75.4 85,568,317 92,665,951 7.7 2,858,563 3,008,957 - 5.0 3,107,662 2,812,917 
‘Geane Pacts __._....-------- 2,156,000 1,788,000 + 20.6 17,044,000 12,860,000 +3250 ewww enn ores i. Cee 4) een 

a et CANES 2 361.739 1,796,983 + 31.8 14,981,485 10,554,802 ( ie ae ~~ oii a !d!l—F 798 

8 oo... ec A CN 6,521,046 6,287,319 + 3.7 42,874,321 37,600, 160 + 14.0 1,454,296 1,265,298 14.9 1,106,975 1,330,798 
ie... .....-.-.< 11,873,401 14,780,813 —19.7 92,421,745 95,663,973 aes 

ci RR A 1,336,287 1,250,407 + 69 9,657,480 8,480,015 $13.9 -------- ~-=- ------ am andy ema gee rma 

a... naa 5,622,222 4/305,126 + 30.6 36,919,861 29,658,593 + 24.5 1,493,794 1,097,361 36.1 996,496 1,031,885 
a EN 5,389,652 5,124,060 + 5.2 38,336,881 35,457,142 + BL mene een a= ae 
ee 19,953,148 17,561,219 + 13.6 137,979,515 132,105,891 + 4.4 3,¥o0¥,103 4,819,554 i7.9 3,816,673 3,293,775 
tee foo 448.676 431,917 + 3.9 3,149,736 2,949,097 G6 | ewe ree ------ ——ewee ee 

ee ~ 878.639,233 885,372,316 — 02 6,169,723,619 5 653,083,778 9.1 199, 403, 176 201,636,379 1.1 144,897,993 130,807,747 
Tenth Federal Reserve District—Kansas City— 
ON a 770,626 855,339 — 99 5,899,581 6,106,405 - 3.4 sen.vee senrers . fn me ony oars 
; era — : AYE ™ ‘ . , 303. +19. 206, iii 
a OS RL 15,938,268 17,653,606 9.7 124,963,066 118,254,544 5.7 4,115,779 4,127,308 — 03 3,594,275 3,101,729 
ge ee 289,329,772 315,549,057 —r 2,178,978,905 2,087,925,773 4.4 67,099,540 71,099,540 — 5.6 46,134,647 37,941,485 
Wendt... mannetten_.----.+-.--~ 1,111,351 1,096,955 + 13 7,597,598 7,692,627 - 1.2 Rabe. ~~." eupeeee: . <lieine ~~ "© iia. <. . Stee 
a a ‘ 1,296,800 1,267,393 + 2.3 9,082,288 9,256,819 0.8 a a sisinne badoneit a -----~~- --------~ 
a... i SAIN 15,747,631 13,495,729 + 16.7 100,953,455 86,279,839 +17.0 2,521,376 3,108,293 —18.9 2,670,964 2,935,602 
Wichita --------------------- 42,361,651 30,682,989 + 38.1 238,752,960 178,505,304 + 33.8 8,052,250 6,144,187 +311 5,679 398 4.725.268 

“> Snap ate ae aR 3,987,647 3,196,894 + 24.7 25,581,356 22,686,812 eS 
Oe a 883,896,544 881,683,092 + 0.3 5,776,909,696 5,571,867,792 + 3.7 195,445,778 188,372,858 3.8 149,425,952 128,449,990 
hy a RS 26,103,745 25,338,983 + 3.0 200,791,041 168,532,673 + 19.1 5,596,942 5,837,162 — 4.2 3,969,832 3,708,471 
Carthage Ue ie ee 987,282 542,363 + 82.0 6,410,370 4,615,471 38.9 - a ne 

DN a 58,999,917 52,716,945 + 11.9 393,071,276 357,793,133 sa <n 

Oe Semanda Springs ....-... 5,325,002 4,806,503 + 10.8 33,768,113 30,814,739 + 9.6 915,913 1,139,069 -19.6 1,672,848 740,328 
Denver ASE 225,565,687 223,576,436 + 09 1,684,868,040 1,507,790,851 2)? Sia Put Se ee eae A cre 
Pueblo --~-------------------- 4,028,801 4,486,361 ——10.2 27,180,576 25,573,325 + 6.3 944,427 969,474 —~ 26 1,329,838 76.253 

Wyoming—Casper _------------- 2,489,796 1,826,260 + 36.3 16,771,754 12,190,939 a 
ae ae “1,577,940,520 1,578,774,821 0.1 10,831,489,075 10, 195,887,046 6.2 285,238,583 281,329,870 1.4 214,860,601 182,807,091 
Eleventh Federal Reserve District—Dallas— 

eS nea ee 10,852,495 10,359,553 + 4.8 82,468,003 78,961,616 4.4 2,676,528 2,889,983 - 7.4 1,959,097 1,918,955 
~~ gee RRR 8,310,057 8,885,089 — 6.5 58,719,518 60,125,223 ‘Se: eee: tedeeeb Sei “To eee” 
(a a 491.072.596 439,863,099 +11.6 2,389,595,750 2,999,051,797 + 13.0 102,781,000 94,450,247 8.8 76,195,569 68,191,293 
ee 40,808,149 37,835,904 we, 307,520,321 266,384,099 356 --  Awetepees. + weeseebe «weemee ~ i ~ “seem” —  PVaieeemay 
ee Se 66,348,722 57,803,192 +14.8 416,634,004 362,858,337 + 14.8 14,854,829 12,468,050 19.1 10,278,517 9,016,675 
ie ee ne 14,748,000 13,535,000 + 9.0 87,819,400 85,216,000 + 3.1 2,867,000 2,788,000 2.8 2,568,000 2,105,148 
ge 435,662,703 384,588,728 +13.3 3,035,742,533 2,616,418,860 ‘ae eee | eiagee  ' eeceee - ~~" Oia: >a 
I i 3,957,958 3,368,703 +17.5 29,190,299 24,186,823 $20.7 0 mm eee eee ae 
ana 7,044,027 6,085,795 +15.7 44,749,580 37,928,448 + 18.0 1,146,886 1,344,106 —14.7 1,159,050 1,266,412 
Texarkana “. 2,709,462 2,099,674 + 32.2 15,891,356 15,750,790 ae... s_» \gertalgarealanene EE Benes lmao 
La.—Shreveport 22,341,944 20,242,351 +10.4 155,950,271 131,138,415 18.9 4, 378,491 5,114,673 14.4 4,208,674 3,549,985 
Total (11 cities) .......... - 1,103,856,113 984,617,088 + 12.1 7,624,281,035 6,678,020,408 14.2 128,704,734 119,055, 059 + 8.1 96,368,907 86, 048,468 
Twelfth Federal Reserve District—San Francisco— 

Wasti.—Bellingham  —-_--------- 3,736,768 3,690,262 +13 27,286,580 24,278,203 + 12.3 PaO aS Oe Rea ge sa a 2 
Seattle -___ 383,174,461 398,635,995 — 39 2,657,024,364 2,677,616,668 -~ 0.8 87,728, 853 86,339,616 + 1.6 73,351,681 52,050,507 
Yakima —-__-- 10,553,507 9,361,846 +12.7 65,947,520 50,931,298 + 29.5 2,119,477 2,016,442 + 5.1 1,442,578 1,208,573 

S4s.—Boise __ 9,134,150 7,644,203 +19.5 58,129,284 52,616,847 I kt a eee a, — setae” Fis igang. (nn 

Ore.—Eugene 3,415,000 2,802,000 +21.9 21,435,000 16,611,000 Sea? >: nat?) lace 3 eakdan > ~~ -apaeeeee.. fut en 
Portland -..- S 298,643,948 328,010,418 — 89 2,186,684,320 2,245,854,291 — 2.6 73,163,420 80,487,206 — 9.1 61,353,069 46,352,800 

Utah—Ogden . i 5,911,419 7,107,148 —16.8 42,687,775 46,383,643 ey 2? eee 3) ee Fe ee ee Sie. ee 
Salt Lake City 121,602,010 114,575,159 + 6.1 830,790,206 796,796,997 + 4.3 25,782,008 24,877,661 + 3.6 21,318,737 17,429,251 

Ariz.—Phoenix 27,497,937 24,775,519 + 11.0 206,569,593 179,666,530 Can: "i" eeeebiee? > gteetaid) “setae 0 702 Ummah. ogg) 1 er 

Calif.—Bakersfield  ............ 14,515,741 8,312,281 + 74.6 83,889,479 56,987,969 ear j > Gwpbeaes  --- "" Ziptley  - emeeeie Tse 
Berkeley___-—- SE ere tare ee 13,687,461 13,238,639 + 3.4 101,843,477 88,639,664 Seg e028 Se ds es ee 
Long Beach ~--- 35,765,608 40,859,894 —12.5 290,326,186 265,394,220 + 9.4 446,321 10,273,542 —27.5 5,536,800 4,741,408 
Modesto 9,297,454 7,296,591 + 27.4 55,478,953 42,558,277 ee? ee” ow ee ones? * Teta Mapai So" —”.- sai 
a edt acairasananintobaacabiatiadndahints poy od eataae + Ry iene aad pt send + 47.2 4,172,081 676,419 + 13.5 2,760,881 3,470,481 

verside — .- ,O11, ,172, + 35. ’ ’ ’ 841 t,o ee ST ear ees ae nap gee EE To 

ne I os eseneeeb 1,216,414;000 1,146,385,353 + 6.1 8,338,719,688 7,322,380,300 + 13.9 288,190,362 265,768,000 + 8.4 206,826,000 169,333,000 

San Jose --- 25,103,715 19,097,449 + 30.7 159,930,176 121,929,905 $31.2 5,953,446 4,131,152 + 44.1 3,581,228 4,066,183 

Santa Barbara 9,220,389 6,534,352 +41.1 59,160,500 42,123,563 + 40.4 1,791,966 2,021,098 —11.3 1,370,166 1,658,261 

Btockton —- 19,548,901 19,892,996 — 1.7 133,359,959 124,690,912 + 7.0 4,444,841 4,142,208 + 7.3 3,320,773 3,023,082 

Total (19 cities) ......---.. 2,233,691,380 2,181,240,295 + 2.4 15,497,322,481 14,292,677,618 + 8.4 500,792,775 482,733,344 + 3.5 380,861,913 303,333,546 

Grand Total (186 cities)_.._.______ 47,470,448,523 42,367,810,481 +12.0 321,791,817,709 288,543,125,371 +11.5 10,128,409,918 9,045,895,173 +12.0 7,312,882,585 6,134,656,352 

Outside New York_ 22,428,297,103 21,567,833,375 + 4.0 157,231,965,858 144,872,268,148 + 8.5 4,425,459,165 4,268,673,321 + 3.7 3,524,140,475 3,090,852,843 
*Bstimated. 

Red s C il d Sinki F d Company and Issue— Date Page Company and Issue— Date Page 

em on a Ss an i ing un —— Co. 1st mtgé. & collat. trust 342% bonds, ~~. 3 Hudson River Day Line, 1st mtge. 6s, due 1946_--____ Feb 1 327 

Sosa laenesi i etr eniing Sn shoo edclg ee eis dees bia ined scones sssec cacnslensths ns e 536 Illinois Power Co.— 

N oli Ss Master Bootie Co. 394% debentures due 1953_-_______ Sep 1 536 lst & ref. mtge. bonds, series A, due 1953___---_-~~- Oct 1 71447 

ce - tee ae ee bail Seenee See bonds, ser. eee 569 Jacksonville Gas Corp., 1st mtge. 5% bonds, due 1967-.Aug 24 432 

Below will be found a list of corporate bonds, notes, National Distillers Products Corp— | ~~~ Watlnaal Cabiisae Gaon tk cees alte Gabe aides 1 oneal 

erred and common stocks called for redemption 10-year convertible 3%2% debentures due 1949_______ Sep 1 570 "Telnans Peuie tanies | 2a : ey 

er Saf 4 7-year 3¥%4% debentures due 1949 Se 1 570 ee eee eee 

cluding those called under sinking fund provisions. y,jigna1 oi products Co Pp 6% mige. gold income bonds, eer. & and B, aes 1949-Aue 30 570 

The date indicates the redemption or last date for mak- 3%% sinking fund debentures due 1955____________ Sep 1 570 sot oe Ge Tk eee oe 2S ae rs i I 

ing tenders, and the page number gives the location in _3%% sinking fund debentures due 1957__--_ Sep 1 570 Saat ip Gateas DE” 66 nel mens. bende aa ; 

which the details were given in the “Chronicle.” ee. Power Co. Ist & ref. mtge. 342% bonds 1946 eee a ina tra Me ce ne = 570 

e I a ising en acess ha inchs Spa gen nineties losses ce. bacdcaoats ses 1 870. > ws aos fic Ge ak cece BG kes ee ee 
NOTICES OF TENDER aoe ore oa & Power Co. ref. mtge. & collat. Fs meng ay ok ance * due ee---- +2 os ov 
Company and Date Page rus oa, ESE 9 lara een aes Sep 1 570 a es Gas Lig oxe Co.— 
ef. mortgage 5% bonds, due 1947__________________ Se 1 $2675 

Central Maine Power Co. 1st and gen. mtge. 314s, Rochester Gas & Electric Corp., 6% pfd. stock,ser.D_.Sep 1 123 Postal Fel a Bide. Fasaammese Baad Beek Min: p + 
series H. due 1966 Aug 18 * Roos Bros., Inc. 642% preferred stock_____.._.______ Nov 1 571 ti l hold t 5'%% bonds d 1949 Ss 1 ae 

Sn Mutaie Gabe. een. mice. Gs. das 1386... yee ; Safeway Stores, Inc. 5% preferred stock... Oct 1 571 cores jag me 0p COE Ag CREPE ag ~ oan 

Guamamicut Liaht a a on — , Que 1996_-__~-_- St. Louis Public Service Co., 1st mtge. 5% bonds______ Sep 1 571 Providence Gas Co., Ist mtge. 4s, series B, due 1963_.__Aug 15 228 
Ist and ref. mtge. 7% bonds. series A, due 168i Aug 22 429 Schenley Distillers Corp. 4% debentures due 1952.____- Sep 1 571 Rochester Button Co., preferred stock_____----_______- Sep 1 12678 

Metetiie Ghee Gare. 6%. peeferred stock. “aes 2 = United States Leather Co., prior preference stock______ Sep 30 53 Rochester & Lake Ontario Water Co. Ist mtge. 5s 

National Sash Weight Corp. 1st mtge. 65_......-..--.Aug 25 - Western Auto Supply Co. 3%4% debentures due 1955.--Sep 1 * due 1961 ----~-_~-----_--_------------------------ Sep 1 ’ 

Warner Co. ist mtge. 6% bonds... Aug 26 s Scovill Mfg. Co. 3% % debentures due 1950__---_____-__ Sep 1 571 

ENTIRE ISSUES CALLED Scranton-Spring Brook Water Service Co.— 
lst mortgage & ref. 5% bonds, series A, due 1967___D 
re 0 a PARTIAL REDEMPTION Company and Issue— Date Page 1st captanae & ref. 5% bonds, series B, due 1961..-Dee 31 51 
mpany an ue— Date Page All America Corp., series A and series B debentures___Sep 1 425 Simpsons, Ltd.— 

Allentown-Bethlehem Gas Co. lst mtge. 3%4s, due 1965__Sep 1 $ American Cable & Radio Corp., warrants____________ Sep 1 426 lst mtge. & collat. trust serial 312% bonds, ser. A 

a. Sea Corp. 4%% collateral trust bonds ‘ ‘ne pvbesoper oe. 7% preferred TI 6 ciwiniess anes Sines Sep 1 3 ee, MD) RS i sobnanbeaiidineiiea "__Au ug 15 12528 

So BP Sigg aN RORE Rigs aaa ly yee Sd ssociated Public Utilities Corp.— 1st mtge. & collat. trust 4% bonds, ser. A, due 1951_A t 

a at bonds due 1952 Canny k ia at. 6% sinking fund gold debentures, series A, Seutern” Pacific Co.— re or. ee 

Sn nn an ov ue. 1908" *_ Fi th Se ANNE POE ire 14 322 4% gold bonds—Central Pacific stock coll. due 194 t 

Canadian _ Companies, Ltd., 4% debentures, series A, First lien 20-yr. 5% gold bonds, series A, due 1947_-Aug 14 322 Central ‘Pacific Ry. Through Short Line ist roe 1 eee 

ola Clin inchfield & Ohio Ry. ist mtge. 4s, series A, ug 15 323 First lien 20-yr. 5% gold bonds, series B, due 1948__Aug 14 322 I fe Rr Sk te Pe A Ra a Seah PAS. t 1 +2124 
due 1965 _« Ce Re Oe 1 219 - yr mr a — serial debentures due 1945-1950_Sep 1 531 Southwest Telephone Co. 1st mtge. 6s, ser. B, due 1947_Sep 1 * 

Central New “York Power Cor on. mm 3 al Foundry Co.— Springfield Building 1st mtge. bonds, dated 1922.._____ Aug 15 2 
due 1962 » © tge. 3% % eget 1 5 an Neorg Fone meer ~ mg negra die te ar si atime aa eo " a Temple University-Greatheart Society, Inc., 6% bonds_._Oct 1 124 

Mills, Inc. ortgage bonds due 1946___-__--_________ __Sep 5 Texas Pacific-Missouri Pacific Terminal RR. of New 
os a ey Seodiate Corb. Bia dobeatusea aE Ae” 1 41968 Central Pacific By. Through Short Line, 1st mtge. 4% as ee Orleans, 1st mortgage 5%4s, series A, due 1964... Sep 1 53 
° ue == Cc of, 
que 1948 ees So Sep 1 532 Century Ribbon Millis, Inc. 7% preferred stock......_- me. 1.000 een bees Ok See ee ee ee oo >: ee 

Chicago og ene strict 1 mee. income bonds______ Aug 15 * er ore age é& Quincy RR.— Texas Telephone Co., 1st 4s, ser A, due 1960___-_____A . 23 53 

Chicago stern Indiana ois Division mtge, 342% & 4% bonds due 1949._Jan 1 2299 ” i - A, GUC 1900-————_____ ug 
ist & ref. mortgage 4% % bonds, series D, due sr 1 42300 City Ice & Fuel Co., y=. tse nit » ae de 3 'Tide-Water Associated Oil Co., serial notes due 1945-46 Aug 15 572 

Glen Alden Coal Co. Ist mtge. 4% bonds due 1965__-_-__ 1 535 Commercial Mackay Corp., income debentures Sep 1 ORR Sy rer ng hark genet oer. Say bo 

Electric Light Co. 3%% debentures due 1971 — 1 a. nee he ce ees ne Dp United Chemicals, Inc. $3 participating preferred stock _ Sep 1 572 
Pp on Corp. 6% debenture EES SRE a a Oct 1 533 Uti El bh 
Commercial Telephone Co. ist 3%s, ser. A, Connecticut Light & Power Co.— ca Electric Light & Power Co. 1st mtge. 5s, due 1950 § S72 
due 1970 Sep 1 536 ist and ref. mtge. 3%% bonds, series F, due 1966__-Sep 1 429 soi genn Power Co. Ist mtge. 5% bonds, ser. E, dated 
International Paper Co. ref. m : ei te peg BRED nnn nnn nnn nn nnn nn nnn nen = == ++ - == == P 73 
per. itge. 6% bonds, ser. A, _ 3 ase wie d _ & eg Se , $4 preferred stock_______ Nov 15 429 
due 1955 vai) n Corp. preferred stock ----Aug 15 2195 *Announcement in this issue. {In Volume 159. §$Redeemable at any 
Katz Drug Co., $4.50 preferred stock_____--_----___- Sep 1 328 Harvill Corp., 6% preferred stock_ Oct 1 £1863 time with interest to maturity. 
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Per When Holders Per When AHolders 
DIVIDENDS Name of Company share Payable of Rec. Name of Compans share Pavavoie of 720. 
~~ Kress (S. H.) & Co., common (quar.)__-_-~ 40c 9-14 8-24 Will & mer we Candie_.____. SPCR ree: F< = #44 ny 
r ed in two separate tables. the 6% special preferred (quar.)__________ 15c 9-14 8-24 Willson Products (quar. )___.-.-.-._...__- c - - 
Pipe = pg nom all the pr ir announced the pee we ae. ame, (QU0S.)W 2 = ig ae Winters & Hirsch, 7% pfd. (quar.)________ 35c S- 1 8-21 
. : 48 t es > oy SRS Se e oc - - 
ye follow with a second table in mest dg? tems 2 “28 —- 
paper ent ney Bie Be i d, but ee Sepenes See, Saves here) oc 3-31 8-21 Below we give the dividends announced in previous 
which we show the dividends previously announced, bu Lanston Monotype Machine at 50c 1 : ! prt 
which have not yet been paid. Further details and rec- Lee (#. D:) Co., Tie... “ somos oe SS oe weeks and not yet paid. a a vy dl ng inclu re vi- 
ad s : sesiie Salt Co. (quar aria teense c 9- -is j i 
ord of past-dividend payments in many cases are given jUuiw nite & Seine ora: ao a ee ee this week, these g given the 
under the company name in our “General a ee Lyons-Magnus, Inc., Class A (accum.)______ S0e $15 8-31 p g : 
, ws Department” in the week when Macassa Mines (reduced)_.._______._______ tac 9- -1i : : 
so wie re ag Me ty RA gy remrenies (Ss Hae A Industrial and Miscellaneous Companies 
ns . Mars a ro cus ee RS nee - - 
The dividends announced this week are: Massey-Harris Co. Ltd.— Per When Holders 
‘ . . $1.25 conv. redeemable preference (s-a) t62%e 9-15 8-16 Name of Company share Payable of Rec. 
Industrial and Miscellaneous Companies Master Electric Co. eave ME 35¢ 9- 9 8-23 Acme Wire Co. (irreg.)______ toes 50c 8-15 7-31 
Matthiessen & Hegeler Zinc, 7% pfd. (ac- Agnew Surpass Shoe Stores, Ltd., common__ t50c 9- 1 7-31 
Per When Holder cumulated ) iecaiale sean $7 8-30 8-15 1% preferred (quar.)......_.___________- $1.75 10- 2 8-31 
Name of Company share = Payable - of Ree 7‘ preferred (accum.) irepaiebifigaiea $7 9-30 9-15 Air Investors Inc., $2 conv. preferred______ _ 30¢ 8-15 8- 7 
Acme Steel (quar.) 75¢ 9-12 8-21 7‘ preferred (accum.)__- $7 10-30 10-14 All-American Aviation— 
Aeronautical Products = 15c 8-31 8-16 Merchants & Miners Transportation (quar. ) 50c 9-30 9-15 4% non-cum. conv. pfd. (s-a)___-_______ 50c 9- 1 8-15 
Air Associates :: 20c 9- 8 8-31 Mergenthaler wes : ‘EF $1.50 9-14 8-25 Allegheny Ludlum Steel, common__________ 35¢ 9-30 9-8 
Extra : . 20c 9- 8 $-31 Metal Textile Corp., 25 partic. pfd. (quar. ) 81%c 9- 1 8-19 7% preferred (quar.)___. aR a He did $1.75 9-1 8-15 
Alloy Cast Steel Co. (quar.) - 50c 8-15 8-10 Metal & Thermit oaen.. SEER eee 35c 9-11 9- 1 Allegheny & Western Ry., Co., “gtd. “(s- ele $3 1-2-45 12-20 
Aluminum Co. of America, common 50c 9-11 8-19 7% preferred (quar.) -------- $1.75 9-30 9-20 AiG ie Oa (GUN. 25¢ 8-15 8- 8 
6% preferred (quar.) $1.59 10- 2 9-11 Meteor Motor Car ; ee eee 25c 8-26 8-16 Allied Laboratories, Inc....___ hie SREY 15¢ 10- 1 9-15 
Aluminum Industries (quar.) <2 15c¢ 9-15 8-22 Metrepolitan Industries, 6% pfd. (accum.)_ $1 8- 7 7-27 Allied Products Corp. common “(quar.)- % 50c 10-1 9-11 
American Chicle Co. (quar.) ; $1 9-15 9- 1 6‘e preierred Allotment ctfs. (accum.) 50c 8- 7 7-27 Cnet as Cae os i ca ee 433%4c 10- 1 9-11 
American Gas & Electric Co., com. (quar.) 40c 9-15 8-17 Michigan Public Service, common (quar.) 25¢ 9- 1 8-15 Allied Stores Corp., common______________ 25ce 10-20 9-29 
4%, preferred (quar.) $1.18%4 10-2 9- 6 6% preferred (quar.)_ ------- $1.50 10- 2 9-15 S% preferred (quar.)............ 2... $1.25 10-2 9-15 
American Investment Co. of Il. 15c 9- 1 8-17 6“ preferred series 1940 (quar.)________ $1.50 10- 2 9-15 Allis-Chalmers Mfg. common_____ peranites 25¢ 9-30 9- 8 
American Laundry Machinery 50c 9-11 9- 1 $6 junior preferred (quar.)_.__-_____ $1.50 10- 2 9-15 a preterted (amet.) sn a $1 9- 5 8-18 
Archer-Daniels-Midland (quar.) 50¢ 9- 1 8-21 7% preferred (quar.)___- pita eons $1.75 10- 2 9-15 Alpha Portland Cement___......__..______ 25c 9-25 9- 1 
Extra ae ee a ? 50c 9- 1 8-21 beeen & - + sen = “nash pfd. ‘(accum.)- om 7 eae Aluminium ae, common (quar.)__._______ oa =. tac 
, ‘ Ss re 25c 9- 1 8-21 Monarc achine Too : — ; je wae G5  OUONNOE: LEFT Fic i ; - - 
ge nen ay peer i 75¢ 9- 1 8-21 Monroe Loan Society, 542% pid. (quar. Pectin 34%@c 9- 1 8-26 Aluminum Goods Mig., common___________ 20c 10- 2 9-15* 
Participating 6¥ac 9- 1 8-21 Morgan (J. P.) & Co SU $1.50 9-11 8-30 Amalgamated Leather, 6% conv. pfd. (accum.) $1 9- 1 8-15 
Armour & Co. (Il. )— Munson Line, $4 preferred A (irregular )___- mS Oe 6% conv. preferred (accum.)__..________ 75c 410-2 9-15 
$6 conv. prior preferred (accum. ) $1.50 10-2 9-11 Murphy (G. C.) Co. (quar.) . 75¢ 9- 1 8-21 American Arch (irregular) _...-___..-.____- 50c 9-1 8-18 
Art Metal Works (quar.) im 15c 9-25 9-15 Murray Co., $4.50 preferred (accum. )_ $4.50 8-15 8- 5 American Asphalt Roof (quar.) .._________ 20c 10-15 9-30 
Atlanta & Charlotte Air Line Ry. (s-a)__ $4.50 9- 1 8-21 National Container (quar.) __._____--__- 25c 9-12 8-15 American Automobile Insurance (St. Louis) — 
Automotive Gear Works— ‘ National Life & Accident Insurance . BP Nea ely REO ES ed ae LRAT APE 9S BLATIES §: 25¢ 9-15 9- 1 
$1.65 convertible preferred (quar.) ___ 41%4c 9- 1 8-21 (Nashville, Tenn.) _.-..:..... sib tenes 13%4c 7 3 hy American Bank Note, common_____________ 20c (10- 2 9- 7 
Bangor Hydro Electric, 7% pfd. (quar. ) $1.75 10- 2 9-11 National Standard Co. (quar.)___,-___-_-- 50c 9-25 9- ‘ 6% preferred (quar.) ___-_______- spectre 75¢ .10- 2 9- 7 
6° preferred (quar.) $1.50 10- 2 9-11 Nebraska Power, 7% preferred (quar.)_ $1.75 9- 1 44 American Bantam Car, conv. pfd. (initial) __ 60c 8-31 7-31 
Bankers National Investing (quar.) ‘ 6 Yac 9-30 9- 5 6% preferred (quar.). ---------- $1.50 2 ig American Business Shares ________________ 5c 9- 1 8-15 | 
Barlow & Seelig Mfg., commen A 10¢ 9- 1 8-17 Newberry (J. J.) Co. (quar.)__ —e 60c 10- 2 9- American Can Co., common (quar.)_.__-__ 75¢ 8-15 7-20 
$1.20 Class A (quar.) : 30c 9- 1 8-17 New Orleans Public Service, $7 pfd. (final) $1.16% 9- 1 ~-- 7% preserved (eerio5.. na $1.75 10- 2 9-14 
Beaunit Mills, Inc., common 374ec 9- 1 8-15 North Pennsylvania RR. (quar.)______--_-- $1 9-10 9- 3 American Car & Foundry Co., com. (irreg.)- $2.50 10-3 9-21 
$1.50 convertible preferred (quar. ) 37'ec 9- 1 8-15 Northeastern Water Co.— eii4 9-18 7% preferred _____ fa a ne $1.75 10- ? 9-31" 
Belden Manufacturing Co. (quar.) 2 30c 8-31 8-17 $4 preferred (quar.) ~--+--------~- $1 - 8-15 American Envelope, 7% preferred (quar.)__~ $1.75 9- - 
Bendix Aviation Corp.- ie ie 1Sc 9-30 9-9 $2 preferred (s-a) -~-- $1 9-1 on 7% preferred (quar.ji_.........._...._. . $1.75 12-1. 11-25 
Bloch Brothers Tobacco, eommon ss 30c 8-15 8-10 Oklahoma Gas & Elec. 7% pfd. (quar.) ? $1.75 9-15 8-3 American & Foreign Power, $6 pfd. (accum.) $1.50 9-11 8-18 
6‘- preferred (quar.)_ ae $1.50 9-30 9-25 Oliver Farm Equipment wen $1.50 9-18 ST preterreR (AGewwe.) oot $1.75 9-11 8-18 
Blue Diamond Corp. (irregular) 10c 8-21 8- 8 Ontario Steel Products, common (quar.)- peuene «= «L1-15 10-16 American Forging & Socket._.____-______- 124c 8-30 = 8-19 
Booth Mills PE $1 8- 1 7-22 7% preferred (quar.)- oy as eke $$1.75 11-15 10-16 American Purniture (quar.).___________-___ 3c 8-15 8-10 
Borg-Warner Corp (quar. ) a SS En. 40c 10- 2 S-12 Pacelot Manufacturing (quar. )_ akties 40c 8-31 — American General Corp., $2 pfd. (quar.)___ 50c 9- 1 8-15 
Brager-Zisenberg (quar.)___ ieee 50c 9- 1 8-25 Pacific Mills (quar.) dee ne a me ee gene aoe 50c 9-15 8.15 $2.50 preferred (quar.)______________ 624%c 9- 1 8-15 
British Columbia Packers, Ltd. (interim)- 175¢ 9-15 8-30 Parker Pen (quar.) ______- ~ ---- S8e sng 8-21 $3 conv. preferred (quar.)_...-_..______ 75¢c 9- 1 8-15 
Brown Fence & Wire, $2 pfd. A (ispapeler ) $1 8-31 8-15 Parker Rust Proot Co. eo 37 2c 9- : 6-38 American Hair & Felt common_____---___- 12%c 10-2 9-20 
$2 preferred A (irregular). : $1 2-28-45 2-14 Paltersen-nargene Co, —............-.-....- 25c 9- 8-25 Ce .mee-Wee, Clee oo VERS $1.50 10- 2 9-20 
Brunswick-Balke-Collender Co., common_ 25c 9-15 9- 1 Peter. Paul, ic. (guar. ).--...--.-..... 50c a 8-10 OO BE: BOR. (ON) inci sin en cecencecinien $1.50 10- 2 9-20 
$5 preferred (quar.).-._ $1.25 10- 2 9-20 Pettibone Mulliken Corp.____-~~~- —---- 25¢ 8- aa American Hide & Leather— 
Bullock's, Inc. (quar.)- 50c 9- 1 8-12 Pfaudler Co., 6% preferred (quar.)__—_-—- $1.50 9- 1 aa hte ee 5 eee 75c 9-12 9-1 
California Cotton Mills ea Sie 50c 9-15 9- 5 Pfizer (Charles) & Co. (quar.)__--2-__-- 35¢ 9- 8 aa American Home Products (monthly)__..____ . 20¢ 9- 1 8-14 
Canada Cycle & Motor, common (quar.). t15c 9-30 9-15 Extra oe ea ++ ~~ -~------ 20c 9- 8 8- American Indemnity Co.. .....-.....____._. * $1.75 9- 1 8- 1 
5‘¢ first preference (quar. )__- $$1.25 9-30 9-15 Philadelphia Dairy Products Co.— 10: 3 6.00 American Insurance Co. (Newark, N. J.)— 
Canada Foundries & Forging, Class AC quar. ) 37 ec 9-15 9- 1 $6 prior preferred (quar.)__.._.~~~~- ay 8-15 8. 4 ig RRR Ate” carer tecteaen ase arin Pesuen Pe aitae. 25c 10- 2 r+ ; 
Canadian Fairbanks-Morse (quar.) : t25c 9- 1 8-15 $4 non-cum. 2nd preferred (irregular )_- - 0 Ce rt amar earner nen ea NN 5c 10- 2 - 
Canadian Industries, class A (quar.)_____ $1.25 10-31 9-29 Philadelphia Suburban Transportation— 8-15 American Investment Securities____________ 15¢ 8-18 - 
Class B (quar.) a $$1.25 10-31 9-29 Quarterly __- wet een--------= $1 9- 1 7 American Metal Co., Ltd., common________ 25c 9- 1 8-18 
7% preferred (quar.)__ . . $68.95" " Ibe 9-15 Pittsburgh Coke & Iron— 8-18 6% preferred | eee meen ae $1.50 9-1 8-18 
Canfield Oil, common (irregular )_- ee $2 9-9 9-1 $5 convertible preferred (quar.)_._-_----___._ $1.25 = 9- 1 ¥ American Nat’l Bank & Trust Co. (Chicago)— { +4 
6% preferred (quar.)___- ae AE TEE $1.50 9-30 9-20 Pittsburgh Youngstown & Ashtabula Ry.— | : 8-21 ORTON tee nee ewnnn $1.50 0-16 10- : 
Central Illinois Light 4%% pfd. (quar.). $1.12% 10- 2 9-20 Te: peers, (at. 2. 2 $1.75 9- 7-25 American News Co. (bi-monthly) __-______ 30c 9-15 9- 
Charis Corporation (quar.) nef ore 15¢c 8-15 8-12 Pocahontas Fuel ___--~~--_J_- ---~-----~ $1 8- : be American Radiator & Standard Sanitary— ‘ aa 
Chesapeake & Ohio Ry. (quar.)___________- 75c 10-2 £ 9-8 Prentice-Hall, Inc., common. (quar. )----__- hg .: oe Common -----~-~---_----_-------------- 10¢ | re 
hae ee aay... je- OA 8-19 $3 preferred (quar.)______ ---- 75¢ oe 1 5 7% preferred (quar.)——~-~-—--—-___-___. $1.75 8-15 8-5 
Chrysler Corp. srl Po alee 75¢ 9-14 8-21 Prosperity Co., Class A (irregular )___-____ 25c 10- er American Re-Insurance Co. (N. Y.)_______~ 50c “ = 
i K ng Co., Ltd. (quar. ) : t15e 9- 1 8-15 Class A (irregular) ___ ee 25c 10-15 10- American Rolling Mill Co. common-_-______ 20c 9-15 8- 
Circle Bar Knitting Co., ee rae "se Oe 4°. oe Public Electric Light 6% pfd. (aecum.)__ $1.50 9-1 8-15 Ge OE: SONOS tic eng s aes $1.12% 10-14 9-15 
ap eee Gas & Elec.— aeons ¢ . é Radio Corp. of Amer., $3.50 1st pfd. (quar.) 87%ec 10- 2 9- 8 American Smelting & Refining, common____ 50c 8-31 8- 4 
er Sey pore - ( a 31% 9-15 8-25 Rayonier, Inc., $2 preferred oe ). --- 50c 10-2 9-14 American Steel Foundries (quar,)___.______ 50c 9-15 8-31 
Coca-C os enon ‘dune Sharan “8 toe 75c 10- 2 9-16 Reo Motors, Inc. Paria aaa 25¢ 9-15 et F American Superpower $6 pfd. (accum.)____ $1 9- ; Hy 
Guse-Cola teen A Corp. genet $5.69 10- 2 9-16 Reynolds Metals Co. (irregular )- ait 25c 9- 1 eo American Tobacco Co., class A (quar.) ~~ 75¢ = : rie 
lon a As ee foam 25¢ 9- 1 8-18 Rheem Manufacturing Co. (quar.) 25¢ 9-15 8-2: Class B (quar. )_—----—----_----.---..-- 75¢ - - 
Collins & Aikman, common ___- rene = 8 25> 9-1 * 8-18 Rice-Stix Dry Goods hE 75c 10-2 9-15 American Woolen 7% pfd. (accum.)_______ $4 9- 8 8-21* 
p +p gg ong gener i - 9-15 9- 1 Rebbins & Myers— a Anchor Hocking Glass Corp. common__-_-_-_~- 15c 10-14 10-6 
Gongoleuta-Mairn, Inc. (quar. ) by an ee $1 8-31 8-17 $1.50 partic. preferred (accum.)___---_-_-~- 75¢ 9-15 9- 5 $6. preferred (quar.)o.i2. 2-2-2... $1.25 9-30 9-22 
one et ar ey hang Siggy sarees cgay aes ne 25c 9-15 8-25 Rubinstein, see Helena Rubinstein poe ae 8-25 a a et ol a Co.— t15¢ 9-1 8-10 
Crown Capital Corp., Class A (quar.)——_- 4c 8-31 8-21 pa ce Paty & Power, 6% pfd. (s-a) $3 10-2 9-11 aaannaiin Coppex Minter C0. is cccens as 50c 9-25 9- 5 
Curtiss-Wright, class A (irreg. as ste: Fre ta rab 6%2% debenture D (quar.)____- _...-- $1.62% 10- 2 9-11 Apees Comper’ Me os cicsk cw cwccnccs 25c 9-22 9- 5 
Beyion Power & Light, 414% pid. (quar.) i 8 i 8-19 7% debenture C (quar.) Es era. 4 $1.75 10- 2 9-11 Anheuser-Bush, Inc. SEG EE eam $1 9- 8 8-21 
ae eee, Sunes & CEues.)--—.——- - > 9- 1 8-19 7%2% debenture B (quar.)__-----.------- $187% 10-2 9-11 Armstrong Cork Co., common (interim) —___- 25c 9- 1 8- 7 
ee Canes.) sy VEE a5 “an 9- J 8-19 8% debenture A (quar.) eres $2 10- 2 9-11 4% conv. preferred (quar.)_.-..--___-~-- $1 9-15 9-1 
or aya yg he Hore — 9-8 8-25 Sheaffer (W. A.) Pen (quar.)_.-._-__--. 50c 8=— 8-25 8-15 Artloom Corp., common (quar.)__----__-__ 0c 8=—9- 1 B15 
Diamond Alkali Co. (quar. )_-_— eae ate 25¢ o.% 8-11 Extra —— eas 25c¢ 8-25 8-15 7% preferred (quar.)....--..---._____= $1.75 9- 1 oandat 
ye ogg Race hi ence aie aha 2 9- 1 8-11 Shenango Valley Water, 6% — (quar. ). $1.50 9-1 8-21 Associated Breweries of Canada (quar.)__~ t25c 8=—._«9-30—s«*8B-1 
shoes ee aio pipettes = a Simonds Saw & Steel es ents ataccde 40c 9-15 8-19 —— nid yoo el ita common______ a = : en 
stulers Co., PGi sh— % preferre «Sh RC RR Ry I eRe ree Te - - 
Amer. deposit rcets. for ord. regis. (final )~ 24'se 8- 9 i- 7 — pe Bay He Ry gi h- Cedak te 87 1ee 3 8-20 1% cpataesed ene.) ea a ee ee $1.75 9- 1 8-11 
eS Sarteas (We. ), ae t 9- 1 8-19 Sontag Chain Stores, 7 preferred $1.75 9- 1 me: Atchison Topeka & Sante Fe Ry.____----_- $1.50 9- 1 7-28 
ae fe ‘oe... i 8-31 8-17 Sorg Paper, 4-6’ series B (accum.)- $1 10-1 9-15 Atlanta Gas Light Co., 4%2% pfd. (quar. ). $1.12% ee eit 
tle seat een Rl ATES 6% preferred series A (accum.)___~-_~ oe a + he See er ssuer shee tesece ane ae 9-15 8-21 
: diet . ule Mill __. tiie Sia : - ee GR RR ora ee - - 
$5 preferred vtc. (accum.)___-_._-_-- _ — e5 tig yea & Co., $5.50 1st preferred (quar.)--- $1.37% 9-1 8-18 Atlas Corporation common__------------.- a fg eps 
Eastern Utility Associates ener rata 60ec 9-30 9-11 $5.50 2nd pfd. (accum.) ___ Be $1.37% 9- 1 8-19 6% preferred (quer.).<...........-..... a ay 
= Paso Matural Gas (quar. )-——----------- 25 9-1 8-16 Standard Accident Insur. (Detroit) (quar.) 62%c 9-5 8-25 Miles Femi O00... s sos 
Ely & Walker Dry Goods (quar.)_________- 4 , 1 8-21 Storkline Furniture Corp. (quar.)_-__--___ 12'%2c 8-30 8-19 Atlas Tack Corp. (quar.)-..------..---.... 40c 8-31 8-15 
Suaer Con an Gowen renee +e 26 ear ‘ ase °- 1 8-15 Extra _.-_- Sabgictaniid —_ ae 4 os —, bpp sy gh pm siecle wersess oo ay 3 4 
¢ ag argent , p me: c - - un ’ R | ee ee - - 
Famous Players Canadian Corp., Lid -.-.. 137%e 9-30 ig hategye Verge ne Daag, Rh A eam j 15¢c 8-31 8-18 Baldwin Locomotive Works, 7% pfd. (s-a). $1.05 9-1 8-15 
RS Pn Resp nile prerenny tel faaaiy <M Tilo. Roofing Co., commen (quar.)-------_~ 10c 9-15 8-25 Baltimore American Insurance Co. (s-a)_-- 10e = 88-15 7-31 
Pinance Co. of Baltimore, class A (quar. )- po aoe 9- 5 $1.40 convertible preferred (quar.)_____~ 35¢ 9-15 8-25 dd ee = = Se 
Class B (quar. )—_______________-_----_-- $1.12 9-15 8-25 Toledo Edison Co., 5% pfd. (monthly)_____~ 41%4c 9- 1 8-19 Baltimore Radio Show com. (quar.)__-____- 5 
Flintkote Co., $4.50 pfd. (quar. )- —<-* 6% preferred (monthly) ________.______ 50c 9-1 °# 8-19 6% preferred (quar.)............_______ 15e 09-1 Be 
Gallaher Drug, 7% pfd. (quar.)----------- $1.75 <i = ° 7% preferred (monthly)._..__---------- 58%c 9-1 8-19 Bandini Petroleum (quar.)_..-..-_.-_____ 3c 4=— 88-20—s—s«B- 7 
7% participating pfd. oo ee a Eo 8- 5 Treesweet Products (irregular)_.________ an 20c 7-28 7-24 Bank of Montreal (quar.)____.___-_-_----- pi tay - ; ae 
General Industries (irregu la Spe et pene -_— 2s 8-17 Trustee Standard Oil Shares, series B______ l4c 9-1 7-31 Bank of Toronto (quar.)____-.--__---_---- E -.; 
General Motors Corp., commo -------- $125 11-1 10-9 Unien Square Garage, preferred___________ $1.50 8-15 8-10 aap lh le te ay ar on ot eon t12%e 9-15 8-31 
$5 preferred (quar.)—__~°__--__-_-__-_- U. 8. Gypsum Co., common (quar.)________ 50c 10-2 9-15  Barber-Ellis Co. of Canada (quar.)_._--_- ee ee 
General Shareholders Corp.— 1% preferred (quar.).__________________ $1.75 10- 2 9-15 Barnsdall Oil Co. (quar.) —-.----.-------.. 15¢ Po én 
$6 preferred (optional stock dividend United States Printing & Lithograph— . Bethlehem Steel Corp., common-___.--_--~--~-~ $1.50 9- 1 8- 7 
series). (accum.) 44/100ths share of com- 6% convertible preferred A (quar.)_-___~ 62'c 10- 1 9-15 % preresred {(GQUG?.) qn. ces $1.75 10- 2 9- 8 
mon stock or cash- Oe: A ee U. S. Sugar, $5 preferred (quar.)-.-______ $1.25 10-16 10- 2 Bathurst Power & Paper Co., class A (quar.) t25c 8=—9- 17-28 
Globe & Republic Insurance Co. of Amer.— ‘ — 9-24 ‘$5 preferred (quar.)..__________________ $1.25 1-15-45 1- 2 Bayuk Cigars Inc. (quar.)—---——_-_-___-___ 7 ac F tag oa 
or 2e8 Sewers 1 aeren.)-——--———-———- BH 9-10 8-31 gE | 5 Sea rea ee $1.25 4-16-45 4-2  Belding-Corticelli, Ltd., 7% pfd. (quar.).~- eer —. oo 
Golden Cycle Corp. (quar.)__.----_-- ---- " " a Fe PETE: PS 1.25 7-16-45 7- 2 Common, (GUS?.): . 2.8 cn cnenind bE 
Great Atlantic & Pacific Tea, common___- $1 9- 1 8-35 SLE ceumased A iniiie ea ea “a 9-11 8-25 Belding Heminway Co. (quar.)__-_-----_--- 20c 8-15 8- 1 
1S protecved “(quae )—————————-—-—-——-— Ce. aeae “tee 6.4% preferred A (quar.)_.-----.------- 40c 12-11 11-27 Berkshire Pine Spinning Association— ey 
Great Northern Paper (quar. ) ee eee 7 “= “ oy 7, pa Ys 2 40c 3-12-45 2- Common (quar. PS FER CIE A ys fy , - 
Hancock Oil Co. (Cal.), Class A (quar.)---- =» S0e 9 1 15 45 pes on). 40c 6-1145 5-26 $5 conv. pid. (quar) ——--—--—- 2 $125 1 8-21 
Extra -__—-_------------------------- c. 7m Universal Products Co...__________________ . 40c 9-14 9- $7 pfd. (quar.)_---------------~------~--- : 
— RR enn more ae 1 is Upper Canada Mines, Ltd. (interim)___-__ s3ee 4-4 .ts Dersram (J.) & Sons (s-a)_--------------- = ik bey 
Ktr@a _.__.-__s__-______-_---_--%--- 0c —-9- BS a Mohawk Cotton Mills ............. % .- yah Ane ic PAM REID i ts Seah AS 
Hartman ‘Tobacco, $4 prior pref. (accum.)—_ So 8 eS ella UL. ee. eae 40c 8-15 7-25 
Hathaway Bakeries, $7 conv. pfd. (accum.) $1.75 9-1 8-24 a f gS AS Sea ty pater es $1.75 9- 1 8-21 Bigelow-Sanford Carpet com. (quar.)__..--~ 50c 9- 1 8-15 
Hecla Mining Co. (quar.)_____-----_--____- 25c «9-15 8-15 se eee. See ore a: “ne Oe WOR. SA a ha ie $1.50 9-1 8-15 
Helena Rubnstein. common____----------~- 50c 9-9 8-31 Virginian Railway, common (quar.)-------- 62%c 41.3. 1646 Birmingham Fire Insurance of Ala. (quar.) 35c 40 8-28—s—s«B- 7 
e: 25c 10- 2 9-15 Oe. Seen . Cees.) on cee 374ec 
Class A ¢quar.)—-__-—----___--__----~_--- o 37¥ec 2- 1-45 1-15 Birmingham Water Works— 
Hiawatha Oil & Gas. 5% pfd. A(quar.)---. 12%c 8-12 8-7 % preferred (quar.)_--------------~-_- i 1-48 4.16 6% preferred (quar.)____-_._-------____ $1.50 9-15 9-1 
ass A (quar.)_.________ 374%ce 9-1 8-16 6% preferred (quar.)____~- a 37%2c 5- 1- ‘ sapiens naire: 40c  4-9-22—~—ié«d 
Hobart Mfg. Co., Class A (quar.)-_-_ ba 3744 B- 1-45 7-16 Black & Decker Mfg. (quar.) 
Huyler’s, $2 conv. partic. Ist pfd. (accum.) $1 9-1 8-15 6% preferred (quar.)_.-—---------_--_. he 40c 9-22 «9-1 
International Nicklé Co. of Canada______-~- +40c 9-30 8-31 Tee BEE hk ink. oan ntindenwms 50c 9-15 8- 8 Blauner’s Inc. (Phila.), common (quar.) 124%2¢ 8-15 8-1 *- 
Jewel Tea Co., common (quar.)_---__----- 25¢ 9-20 9- 6 Western Auto Supply (quar.)___._.________ 25¢ 9- 1 8-18 $3 preferred (quar.) - a 5c 8-15 8&1 
4%2% preferred (quar.)___________---__- $1.06% 11-1 10-18 Western Utilities, 6% preferred (quar.)___— 15¢ 8-15 8- 5 ited, ce Yd. eummens tone apery co i ea 
ae MN 20e 9-8 8-28 Westgate-Greenland Oil (monthly) ---.-__- le 8-15 8-10 Se peatieed 60.0.3 ce p29 BABES 1c 9-1 £8-15 
Kobacker Stores, common_________________ 25c 9-10 9- 1 Whitaker Paper, 7% preferred____.._____- $1.75 10- 1 mn 5% preferred (sa) _ 62%ec 9-1 8-15 
“% preferred (quar.) - $1.75 9-1 8-25 White Villa Grocers (s-a)_------__--__-__- $3 S-1 8-15 oP 
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Name of Company 


Biue Ridge Corp., $3 convertible preferred 

Cash or 1/32nd share of common stock -. 
Bohac« (H. C.) Co., 7% ist aul (accum.)—- 
Borden Co. (interim) _..-- dinal nt. RES 
On Eee ee 
Boston Woven Hose & Rubber (quar.) : 
Bourjois, Inc., $2.75 preferred (quar.) 
Bower Roller Bearing______-_------ is 
Boyertown Burial Casket (quar Pee ae 
Braniff Airways, Inc. “ RRs Sad 
Brewing Corp. of America (quar.) Oe oo ae oe 
Bristol-Myers Co. (interim) ---~---- was 
Brookiyn Edison Co. (quar.) i ee 
Brown-McLaren Mfg. ‘quar.) <s 
Brown Shoe Co. ‘quar.) a i - 
Bruck Silk Milis (interim )____-.---------- 
Buck Hill Falis Co. (quar.) ‘ EAE 
Buckeye Pipe Line , 
Budd (E. G.) Mig., $5 prior pfd. (quar ® 
Bueli Die & Machine (quar.) ie 2 
Buffalo Forge Co.. S heihess = 
Bunker Hill & Sullivan Mining & 

Concentrating --~--- ot a emnaieiedamiie 
Burlington Mills Corp., common pietlatate 

5% preferred (quar.) _—_--- sail iesias 
Burroughs Adding Machine__---- : : 
Butler Brothers, common (quar.) 2 

5% conv. preferred (quar.) —-~-~- "= 
Butler Water, 7% preferred cena. ) neta 
Byron Jackson Co. (quar.) —- la iad 
California Electric Power MR PRE 
California Pacific Utilities__._.c-_._-._------ 
California Packing Corp., common ‘quar.)- 

S& geeterres (quar.)—_...............-.- 
California Water Service, 6° pid. A Cquer.) ) 

6% preferred B (quar.) , 
California-Western States Life Insurance_ a 

GREE Oa he 
Canada & Dominion Sugar Co. (interim) 
Canada Dry Ginger Ale___-_-_ ’ va 
Canada Malting Co., Ltd. bearer (quar. ra 

OS Se eee 
Canada Northern Power Ltd., com. (quar.) —- 

7% preferred (quar.) ——--- aS 
Canada Starch Co., Ltd., 7% preferred | (s-a) 
Canada Vinegars, Ltd. (quar.) rah 
Canada Wire & Cable class A (quar.)-__---~- 

Class B (interim) -- CRESS NS a ee 

64%‘: preferred (quar.) - a Sisal Gatearinianin aah 
Canadian Bakeries, Ltd.— 

% participating preferred (quar.)_----- 
Canadian Breweries, Ltd.— 

$3.40 conv. preferred (quar.)______------ 
Canadian Food Products, Ltd. (quar.)___--~ 
Canadian Foreign Investment Corp., Ltd.__- 
Canadian International Investment Trust— 

Bm preferred (aceum.) .................. 
Canadian Oil, Ltd., commen (quar.)__----__ 

8% preferred (quar. De SER, ST Ee i 
Carman & Co., class A (quar. Dida Aiebniteecnihoe ae 

a ed ini darattomatiaiinalenin nen ie 
Caterpillar Tractor Co. (quar.)--.--------- 
Central Coal & Coke Corp.— 

4% pfd. ctfs. of benef. interest (irregular) 
Central Cold Storage Co. (quar.)_.---_---- 
Centrai Foundry Co., 5% preferred (quar. )- 
Central Illinois Public Service— 

G% preferred (accum.)__......-..__..--- 

GS a eee 
Central Ohio Light & Power, $6 pfd. (quar.) — 
Central Steel & Wire Co.............-..-.-. 
Central Surety & Insurance Corp. 

(Kansas City, Mo.) (quar.)_.---_------- 
Central Vermont Public Service— 

ES RATT OTS 
Century Ribbon Mills, 7% preferred___-__-~~ 

5 La a a ee 
stamens 
Chain Store Products, $1. 50 pfd. (s-a)_-.--. 

Bae. Orererres - (6-0)... 24... = 
Chesapeake Corp. of Virginia__..._._.__--_-__ 
Chicago Corp. $3 pfd. (quar.)_______ pace 
Chicago Great Western Ry.— 

5% preferred (accumulated)_________--_ 
Chicago & Northwestern Ry., pfd. (special) — 

Representing dividends due for 1941, 1942 

and 1943. 
Chicago Yellow Cab Co. (quar.)___-.______ 
@hickasha Cotton Oil (quar.)_.._._.______--___ 
SEE ESS eae 
Cincinnati New Orleans & Texas Pacific Ry.— 

5% preferred (quar.) wr pine 

S® proterred (quar.)__......-........... 
City Ice & Fuel, 642% preferred__________ 
City National Bank & Trust Co. (Chicago)— 

et A a a eh a ae epee cect spilecelp 
City of New Castle Water, 6% pfd. (quar.)__ 
City Water Co. of Chattanooga— 

oo pen eeren Ceuer,). 
Clearing Machine Corp. (quar.)____________ 
Cleveland & Pittsburgh RR. Co.— 

Special guaranteed ‘quar.)__._.__.________ 

ne ne 
Geeens. Tractor Co... 
Climax Molybdenum (quar.)_..._._________ 

an dap bn wal psi am sa 





I lis i ai wien peas bp mebiclasesingiasaebamiiaiee 
$4.25 preferred (quar.)_.-.___..________ 
Colorado Fuel & Iron (quar.)______________ 
Columbia Broadcasting class A__.__________ 
RAS RR EAR oC i  aaea 
Seis. Brewing Co... 
Columbia Gas & Electric Corp.— 
5% cum. preference (quar.)_...._.________ 
Cum. preferred 5% series (quar.)_.______ 
6% cum. preferred series A (quar.)______ 
Columbia Pictures Corp.— 
$2.75 conv. preferred (quar.)__.__________ 


Columbian Carbon Co. (quar.)__._-_________ 
A RESET ERE ESR ee ieee 
Commonwealth Investment __________ 
Commonwealth International Corp., Ltd.— 

8 RREER REE EES SEIT Re a WS eevee SVU 
Commonwealth Telephone, $5 pfd. (quar.)_ 
Concord Gas (N. H.) 7% pfd. (accum.)____ 
Confederation Life Assurance (Toronto)— 

Quarterly 

Quarterly ____- 
Connecticut Light & Power— 

$2.40 preferred (quar.)_...____ 

$2.20 preferred (quar.)_..........._ 
Connecticut Power (quar.)_.__._..__._._._..___ 
Connecticut River Power Co— 

ree rn CORD Pe 


Consolidated Biscuit (quar.)_..._.-______ > 
Consolidated Edison Co. of New York Inc.__ 
Consolidated Gas Electric Light & Power 
(Balt.), common (quar.)__.__.__.______ 
412% preferred eo pt eee 
4% preferred C (quar.)_...._..________. 


Consolidated Laundries (increased)_._______ 
Consolidated Press, class A common________ 
Consolidated Steel Corp. (special)_._.________ 
Consolidated Vultee Aircraft Corp., common 

$1.25 convertible preferred____.___._______ 


Consolidation Coal $2.50 conv. pfd. (quar.) 








Per 
share 


75¢ 
$1.25 
40c 
l6c 
50c 
68%4c 
50c 
25c 
15¢ 


50c 
$1.30 
$1.25 
$3 


$1.50 
15c 


50c 


$1.50 
$1.75 
10c 
25c 
37%4ec 
37 4c 
20c 
75¢ 


62'2c 
$15 


25c 
25c 
50c 


$1% 
$1% 


$1.62 42 


$1 
$1.50 


$1.25 
25c 


50c 
87ec 
37%ec 
30c 
20c 
t25c 
12%ec 


25c 
$1.06% 


25c 
40c 


50c 


$1.25 
$1.25 
$1.50 


6834c 
$1 
tlec 
5c 

4c 


$1.25 
75c 


$1.50 
+$1.50 


60c 
56 Y4c 


$1.50 


10c 
40c 


90c 
$1.12%2 
$1 


25e 
t15¢ 
$1 


50c 
31%ec 
62%ec 


When Holders 
Payable of Rec. 
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Name of Company 


Consumers Gas Co. (Reading, Pa.) (irreg.'- 
Consumers Glass, Ltd. (quar.)}_..-..---.-- 
Centainer -Core. af America. ....--_.........._-- 
Continental Telephone Co.— 

7“ participating preferred (quar.}___-_-_-- 

7‘o participating preferred (quar.)_____- 

6%% preferred (quar:)___...........-..- 

642% preferred (quar.)_.........__-_--- 
Cook Paint & Varnish Co., common (quar.’ 

SO G&S a ae 
Corrugated Paper Box Co. Ltd.— 

vi ae 
Cosmos Imperial Mills (quar.)— ~~ a 
Courtaulds Ltd. (ord.) (regis.) (interim) __-_ 
Creme fe. Cen (e08r.).....-...—-...- 

5% preferred (quar.)__-_- eit alleded ail Serica 
Crompton & Knowles Loom Works— 

6% preferred (quar.)__- ~~ La OE ORR Epes 
Crown Cork & Seal Co., Inc.— 

$2.25 preferred i ) ™ , 
Crown Cork & Seal Co., Ltd. (quar.)__----~- 
Crown Drug Co., 7% conv. pfd. (quar. pees 
Crown-Zellerbach Corp.— 

oS conv. preterred (quer.)._............... 
Crum & Forster Insurance Shares— 

7‘, preferred (quar.) ; 

Culver & Port Clinton RR. (semi-annual)__ 

NG AEE ELE FEES EE eee ee eer oe 
Cuneo Press, 4'2‘2 preferred (quar.) - 
Curtis Publishing Co. prior pfd. ‘quar. ; 
Cushman’s Sons, 7° preferred (quar.)_--- 

EES a ea 
Decker (Alfred) & Cohn (resumed) (quar.) 
Deere & Co., common ATES, aiid 

7% preferred (quar.)_-- elaine tandaahraias Gia 
Delaware Power & Light 4% pfd. (quar.) 
Dentist’s Supply Co. ot New York— 

Sn, GRE on . msiennieeengngneidtipinianeaeiy 

NE ee eer ee 

7, meeeersee (OUar.) oc uccceaccesuu 

ae Cry “COOT, Do cin enmmenemeiein 
Denver Tramway Corp., 1st preferred___.-_- 
Denver Union Stock Yard Co.— 

S469. protected (GQURE.) <<pscdbesteonces 
Derby Oil & Refining. $4 preferred_______- 
Detroit Gasket & Mfg. 6% pfd. (quar.)____ 
Detroit-Michigan Stove 5%- a cquae. ) 
Diamond Match Co., common. sit x 

6% pertic. preferred (s-a)__- id onan eet 

6‘ participating preferred (s-a) ieee 
EE | ee” eee ee 

I a nc pl cencdierha callie tons 
Dodge Manufacturing Co. (quar.)___- -_--~_ 
Dominion & Anglo Investment a 

5% preferred (quar.)____~_-_~-- ae eS 
Dominion Bridge Co., Ltd. (quer. (a 
Dominion-Scottish Investments— 

Dip SUGTTeG (SGCU,) 22a. < ccwesmeiccens 
Dominiomw Stores Ltd. (quar.} 

Donnacona Paper Co., Ltd.— 

OE Ee eae 

Class B (resumed) __-__. SEIS Bae 
Drackett Company (initial) SE NS Ae 
I I a es th toe 
Drewry's, Ltd., U. S. A., Inc. ae 
Dun & Bradstreet, Inc. (quar.)_....._-.--~ 
Duplan Corporaticn, 8‘¢ pfd. (increased) - 
Eagle Picher Lead, common______- SPREE 

Sh. Weeeeres 1 Ouse: he... a ene nsknn 
East St. Louis & Interurban Water— 

ME BS, Rae ret ee 

NS i i on tes 
Eaton Manufacturing Co. (quar.)_.._______ 
Elastic Stop Nut Corp, common _________-__ 

ee Fk Bee 
Blectric Hose & Rubber.................... 
mein Mational Waéel 
Employers Reinsurance Corp. (quar.)______~- 
Engineers Public Service, $5 pfd. (quar.)_-_ 

Gis BOCGNUENe (GURL) «once cctinm enon 

8 aaa meine, 
Equitable Fire Insurance (Charleston, S. C.) 

RRS "ISR a Sn ena 
Equity Corp., $3 conv. preferred (accum,)—_ 
Erie Railroad Co.— 

NS BE, 3 Sa eae ae 

ef et een 
Eversharp, Inc., common (quar.)____.____~ 

ENR rs 

5% preferred (quar.) ____ PIU TS 
ES eee 
Fairbanks Morse & Co. (quar.)__-.-.__--_ 

I ican i i a th ioMies ins do i erence es arcs om needa es 
Falstaff Lrewing Corp., 6% arene | (s-a) 

SS Tea a aa ee 
Fajardo Sugar Co. (quar.) SAREE a 
Fansteel Metallurgical Corp., $5 pid. (quar. ) 

riers «© (OURS oo oe icc a eeenioon = 
Farmers & Traders Life Insurance (Syracuse) 

IIIT sans aheivasleh sescidi se inl aida tet es. couedh dnoncguc- anton 
Federal Fire Insurance (Canada) (s-a)_____ 
Federal Insurance Co. (quar.)__..__________ 
Federal Light & Traction, $6 pfd. (quar.)__ 
pweeeral-Mrgel Core. 
Fenton United Cleaning & Dying— 

fe 8 are pean 
I, IRIE 
Fidelity-Philadelphia Trust (Phila.) (quar.) 
Field (Marshall). See Marshall Field. 
Firestone Tire & Rubber, 442% pfd. (quar.) 
Fishman (M. H.) Co. (quar.)______________ 
Fitz Simons & Connell Dredge & Dock Co.— 

NN i a 
Pee. 2. Oommen... 

Bae preterred. (quar.) oo. 
Florida Power, 7% preferred A (quar.)_____ 

fp Ee eet ees 
Foote Bros. Gear & Machine Corp., common 
Ford Motor Co. of Canada, Class A________ 

I i aa a aia a cal Daa a 
were wece. wrides Works...) 
Foster & Kleiser Co., common (resumed) __ 

6% class A preferred (quar.)___._______ 
Foster-Wheeler Corp., 6% prior pfd. (quar. 
Freeport Sulphur (quar.)..........______ 
Fruehauf Trailer, common_____.__..______ 

442% convertible preferred (quar.)______ 
Gair (Robert) Co., 6% preferred (quar.)____ 
Gamewell Company (irregular)_____________ 
Re I 
General America Corp. (quar.)_._-________ 
General Baking Co., 8% preferred (quar.)__ 
General Cifar Co., common (quar.)________ 

Fae. ee SNE in nen 


General Electric Co., Ltd. (Great Britain)— 


Ordinary registered NE SAR aA RN RMP 
IR i cece eet aa a a ae ne 
General Fireproofing Co....._._......._._____ 
General Foods Corp., common (quar.)______ 
General Metals Corp. LD iis ccna Sod eslontescceceens 
General Outdoor Advertising, common______ 
Class A sate igadas 
I isla 
6% preferred (quar.) - 
6% preferred (quar.)__ 
General Phoenix Corp., $1 pfd. (quar.)____ 
$1.50 preferred (quar.) 

















7% convertible preferred (quar.)_________ 
General Printing Ink, $6 preferred_...._____ 


When Holders 
Payable of Rec. 
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Name 0] Company 
Cane, Sees a 
General Reinsurance Corp. (N. Y.) (quar. Pa 
Genera! Steel Castings Corp.— 
oF gees - cen.) =... 
General Steel Wares, common (interim) ___ 
Gibraltar Fire & Marine Insurance_________ 
I i ee 
Ghee: Oe, eee. ae 
442% conv. preferred (quar.)_..________ 
Goebel Brewing Co. (quar.)__-___________ ay 
Goodyear Tire & Rubber, common__________ 
RD - 
Gorham Manufacturing Co... ___ = a RE 
co Be Ae eh ee eS 
Grace National Bank (s-a)____________ ay * 
Grand Union Co. ____~- ac OSS A ee A 
Graton & Knight Co., 1% “preferred (quar.) 
Great American Indemnity itis ee Papneecetttaesieas 
Great Eastern Fire Insurance (N. Y.) (s-a)_ 
Great Lakes Dredge & Dock (quar.)_._______ 
Great Lakes Engineering Works— 
pS ee el cage 
Geoume Camenen Copper _..............: 
Griesedieck Western Brewery— 
O46% preferred (quar.)_.............._. 
Griggs Cooper & Co., commen EF ey ae 
7% preferred (quar.) e. eer 
a EE SOM Dita Sitesi ss shh cco 
A I Ee pen ene Be 
| ES a? SR Ae As 
Hajoca Corp., common ETS: EE SE LE 
6% preferred (quar.)--__~- sea phcepissriiaontaan 
Hale Brothers Stores (quar.)__.____________ 
Hamner Biines, 14d. (aquar.) .__........-... 
Hamilton Cotton Co. Ltd..______ aS 
Hamiiton Watch Co., common__-__~_ <p 
6‘: preferred (quar. )- Se ERE EES. 
Hammermill Paper, AE DTI 
442% preferred (quar.)_.......-..-. 
Hammond Instrument, 6% preferred (quar.) 
Hanna (M. A.), $4.25 pfd. (initial quar.)___ 
Harbison-Walker Refractories, com. (quar.)_ 
6% preferred (quar.)______ CE Hite RE 
Harnischfeger Corp., common “(quar.) _ eS 
el Ee SS aS oe 
5% preferred 2nd issue (quar.)__________ 
Harrisburg Gas, 7% preferred (quar.)____-~ 
Harshaw Chemical, 412% preferred (quar.)_ 
Harvill Corp., 6% preferred_________-___-_-~ 
Havana Elec. & Utilities, 6% pfd. (accum.) 
i a a RE Se 
Hazel-Atlas Glass Co. (quar. iii ee he 
Hercules Powder Co., 6% preferred. (quar. a 
Hershey Chocolate Corp. DR ROGERS BE 
$4 conv. preferred (quar.)__._._._.____-__- “ 
Heyden Chemical Corp., common ________--_~— 
wt ee 
Heywood-Wakefield Co., common__________ 
2 aS eto ee 
Hibbard, Spencer Bartlett & Co. (monthly) — 
a a 
I a ered Pe AY TL To 
Hires (Charles E.) Co. (quar.| AAS SAE, SEES 
Hobart Manufacturing, class A (quar.)_____ 
Holophane Company, common (irregular) ___— 
Basen Beererres re) «62h ose 
Hooker Electrochemical, common (quar. ee 
a SEER ea ee 
Hormel (George A.) Co., common (quar.)_— 
oe ee, SN ce meee 
Horn (A. C.) Co.— 

6% non-cum. partic. pfd. (quar.)__.____ 
7% non-cum. preferred (quar.)_ : 
Horn & Hardart Co. (N. Y.),5% pid. (quar. ) 

Houston Lighting & Power (quar.)______ 
Howard Stores Corp. (initial)_..._._________ 
Howe Scale Co., 5% preferred (s-a)__--__-- 
I ne = 
Hudson Motor Car_-_ i deiitacnecchdd anliatinmad mie tanie 
Humble Oil & Refining. cinsalita cap aaie REY 
Hummel-Ross Fibre Corp., 6% pfd. (quar.) —- 
Hunts Brothers Packing Co. of Del.— 
it... * |) ane eR 
Huntington Water, 6% preferred (quar. noe 
i a, RR at-bat s 
Hurd Lock & Mfg. (initial)________________ 
Huston (Tom) Peanut Co. (quar.)__________ 
Hussman-Ligonier, 542% preferred (quar.)_ 
Huttig Sasa & Door, common_____________ 
co Be 8 RA aa a 
rit eS Ree een 
see: Pee ees Fee.) oe 
Illinois Power, 5% preferred (accum.)______ 
I, I ee 
Imperial Tobacco Co. of Canada— 
Ordinary ee. ne 
6% preference (s-a)___- 


Imperial Tobacco of Great Britain & Ireland— 


Ordinary (interim) —_-_-__ Be Se Eh sie 
Imperial Varnish & Colour, common (quar.) 

$1.50 conv. partic. preferred (quar.)__--~~- 
Indiana Steel Products, common__________~ 

6% cony. preferred (quar.)_______-___--~ ae 
Indianapolis Public Welfare Loan Assn.— 

0 FR oh eS aaa 
Indianapolis Water, class A (quar.)___-.___ 

noe Seeeeeeen- &.. (euer.) 
Ingersoll-Rand Co., common______-_-_-__-_-_ 
pT are ene ae eS ata 
Inspiration Consolidated Copper_____.___-- 
International Business Machines (quar.}___~_ 
International Harvester, 7% pfd. (quar.)__ 
International Holdings, Ltd..._...__________ 
Institutional Securities, Ltd.— 

Stock & Bond Group shares (s-a)________ 
International Silver Co. (quar.)______. _____ 
Intertype Corporation (quar.)___--_-______ 
Investment Foundation, Ltd.— 

6% convertible preferred (quar.)________ 
Iron Fireman Mfg. (quar.)—.~.........---- 

REDRESS! SERS Pee ape a 
Jagneenne Ges Cete........-........... 
Jantzen Knitting Mills, 5% pfd. (quar.)___ 
Jefferson Lake Sulphur, 7% pfd. (s-a)_____ 
Jersey Insurance Co. (N. Y.) (s-a)__--____ 
Jones & Laughlin Steel, common________-_ 

S@ preferred A (quar.)._.............. 

S® preterred B Cguar.)._._......._.... 
ies) Mr, I OO on ss cerca ertinin ante 
Kable Brothers, 6% preferred (aquar.)______ 
Kalamazoo Allegan & Grand Rapids RR. (s-a) 
Kalamazoo Vegetable Parchment Co. (quar.) 

5 SRE RLS SEE Seer Pca ee Sta Or eae 
Kearney & Trecker Corp. (irregular)______ 
Kendall Co., $6 preferred A (Quar.)____-___ 
Kentucky Utilities, 7% junior pfd. (quar.)_-_ 
Kerr-Addison Gold Mines____---______-__--_ 
meystone Steel & Wire____._____.-__-_-__-- 
Keystone Custodian Funds, series K-1 (s-a) 

| RT SSD se eee eae See eae 
Kinney (G. R.), $5 prior preferred (accum.) 
Kinney Manufacturing Co., com. (irregular) 

$6 non-cum. preferred (quar.)___________ 
$6 non-cum. preferred (quar.)_______-___ 
ieee 42; Bett) (euar.)._._.... 
Knickerbocker Fund (quar.)_---_----_--___ 

a eatene = 
Koehting Co. ~-~--~.-.----.-~------.._-_ 
Kresge (8S. &.) Co. (quar.)-----..--_.___. 
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snare 


30c 
50c 


$1.50 
t25c 
50c 


34%ec 
50c 
$1.75 
$1.75 
25c 
95c 
50c 
$1.50 
25c 
1t5c 


t22%ec 


10c 
$1.50 
25c 


$1.1242 


75¢ 


$1.06 % 


25c 
$1.50 
15c 
$1.25 
$1.25 
$1.75 


$1.12% 


3c 
50c 
25c 
$1.25 
$1.50 
75c 
$1 
20c 
$1 
50c 
31c 
15c 
15c 
15c 
30c 
37%ec 


t10c 
3% 


72% 
412%e 
137 ec 


12'%c 
30c 


$1 
20c 
$1.25 
$1.50 
$1 
25c 
$1.50 
$1.75 
$50c 


37%ec 
75c 
25c 


when noitders 
Payable of Rec, 


9-27 
9-15 


8-15 
9- 1 


9-1 


8-15 


10- 1 
10- 1 
9- 9 
9-15 
9-15 


9-15 
9-1 
9- 1 
9-11 
8-15 
9-15 
9- 1 
8-15 


9-15 
9-11 
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9- 1 
9- 9 
9- 1 
8-25 
9-29 
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9- 1 
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10-16 


9-1 


12- 1 


8-15 
9- 1 
9-10 
8-15 


10- 6 
10- 1 
10- 1 


8-15 
8-15 


10- 1 


9-15 


12-15 


8-15 
9-1 


~ 8-19 


8-29 
9-15 
8-15 
8-15 
8-25 
9-15 
9-15 


12-15 
10- 2 


8-20 
8-20 
8-31 
9-12 
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cer wren HOWsre Per When Hoidere Per When Holtaenm 
nume of Company Share Payable of kee. Name of Company share Payable of Rec. Name of Company share Payable of Bas.. 

Kroger Grocery & Baking, common (quar.)_ 50c 9- 1 8-11 National Biscuit Co., common_______-.-___- 30c 10-14 9- 8 Pennsylvania Water & Power, com. (quar.)_ $1 10-2 9-15 © 

o> det pregervet £oes:)..........—...-<- $1.50 10-2 9-15 Ce ig a Me ERE EE vel $1.75 8-31 8-15 OG: oregereee eerie 1.25 10-2 9-5 

7% 2nd preferred (quer.)_...--...-----.-. $1.75 11-1 10-13 National Cash Register (quar.)___.------_- 25c 10-15 9-30 Perron Gold Mines (quar. )_ 8 SES t2e 9-30 8-31 
SO a eee ee eee 10c 8-15 8- 1 National City Bank (Cleveland) (quar.)___- 35c ll- 1 10-18 Peoples Gas Light & Coke... $1 10-14 9-21 
Lafayette National Bank (brooklyn )__---~-- $1 8-15 7-31 National Container Corp. (Del.) (quar.)____ 25c 9-12 8-15 Peoples Telephone, 412“ preferred____.____ $1 9- 1 8-31 
Lake Superior District Power— Stock dividend (One share of common for Pepperell Manufacturing Co.__._._...-_______ $2.50 8-15 8- 3 

$% preferred (quar.) —~---------------- $1.25 9- 1 8-15 I EE ak 6 ~ 4 oe cee ni 100% 9-12 8-15 Pésitter Dieeies: OB. 8 ie ek 25¢ 8-14 7-24 
Landis Machine, common (quar.)_--------. 25c 8-15 &- 5 ae I i i 20c 9- 8 8- 3 Phains-Doties’ Corp... ad ek 40c 9- 8 8-17 

I — SE Dh oe ices 25c 11-15 11-4 National Dairy Products (increased)_______ 30c 9-11 8-21 Philadelphia Co., 5% preferred (s-a)______ 25c 9- 1 8-0 

7% preferred (quar.)__------------~~~-. $1.75 9-15 9- 5 National Electric Welding Machine (quar.)_ 2c 10-30 10-20 Fulladeietis Electric Co., common (quar.)_ 30c 9-30 9- 2 

7% peetesvea™ (GUat.) ..-->~->—=--<s---.. $1.75 12-15 12-5 National Gypsum Co., $4.50 pfd. (quar.)_.. $1.1242 9- 1 8-18 rererenire commen... 25c 9-30 9-2 
Lane-Wells Co. (quar.)- ss 25¢ 9-15 8-30 Nativuai Lead Co., common (quar.)__-_____ 12%ec 9-30 9-15 Philage elphia Electric Power, 8% pfd. (quar.) 50c 10-1 9-8 
LaSalle Wines & Champagne (irregular) _ ~ 10c 8-21 8-10 7%e preferred class A (quar.)_.__________ $1.75 9-15 9- 1 Philadelphia Insulated Wire...” 25c 8-15 8-2 
Lake of the Woods Milling, com. (quar.)--—~ 730¢ 9- 1 8- 3 6% preferred class B (quar.)____________ $1.50 11-1 °#£10-20 Philadelphia Transportation Co.— 

7% preferred (quar.) _..-------.--...--. %8$1.75 9- 1 8- 3 National Liberty Insurance (s-a)__________ 10c 8-15 7-31 $1 participating preterred (s-a)__________ 50c 0-10-21 9-308 
Lamaque Gold Mines Ltd. (interim) -------~ t7e =: 10- 2 8-31 No Ee ES Ie OR eee 5ce 8-15 7-31 V.t.c. for partic. preferred (s-a)_..______ 50c 10-21 9-38 
Lansing Company (quar.) __-------~»------- 30¢ 8-15 8-15 National Linen Service, common (quar.)____ 25c 10-1 9-15 Phillips Petroleum Co. (quar.)_____________ 50c 9- 1 8-4 
Lawyers Title Insurance (Richmond, Va. ae gg RSP a RE a a eine ee 25c 9-1 8-15 Photo Engravers & Electrotypers, Lta.— 

6% participating preferred (s-a)_______- $3 12-30 12-20 $5 preferred (s-a)___..___- Te ee, SNE $2.50 9- 1 8-18 ERIS CRE AE Ee ome 50c 9- 1 8-25 
Leath & Company, common__-__-_-____-___ 10c¢ 4410-2 9-15 re a mee $3.50 9- 1 8-18 Pillsbury Fleur Mills Co.._____.___________ 25c 9- 1 8-12 

$2.50 preferred (quar.)___.-_-_----.---__ 62%2ec =(10- 2 9-15 National Oats Co., 5% preferred (s-a)_._--- $1.25 8-15 7-31 Piper Aircraft, 60c preferred (quar.)__.____ 15¢ 9- 1 8-21 
Leece-Neville (irregular)_____.____________- 10c 8-15 8- 1 National Paper & Type (s-a)______________ 25c 8-15 7-31 Pitney-Bowes Postage Meter Co. (quar.)___ 10c 8-21 8- 2 
Lehigh Portland Cement, 4% pfd (quar.)__ $1 10- 2 9-14 NE EE Ps PRS RE ae AR 25c 8-15 7-31 Pittsburgh Bessemer & Lake Erie— 

Leitch Gold Mines (quar.)__-------~------- t2c 8-15 7-31 National Pumps, 5% preferred (accum.)_ 27 ec 8-15 8- 1 ee ESC "5c 10-1 9-25 
Bapene Petes OO oe elec cca 50c 9-25 8-20 5%% preferred (accum.)_._---..------_- 27'ec 9-15 9- 1 Pittsburgh Steel, 542% prior pfd. (accum.) $1.37% 9- 1 8-38 
Leonard Custom Tailors___-~_..._~~--_---~- 15c 8-15 8- 1 National Rubber Machinery_________- ______ 25c 8-31 8-17 OL ee ee 10c 8-25 8-25 
LeTourneau, Inc., common (quar.)—..--.---- 25c 9- 1 8- 9 National Steel Corp. (quar.)__..-_..--_---~ 75c 9-12 9- 1 Pam SOR Cen 8 a es 25c 9-28 8-a8° 

$4.50 preferred (quar.)_.-..--.--.------- $1.12%2 9-1 8- 9 Nationa: Supply, $2 preferred (accum:)-—-- $1 9-30 9-18 Stock dividend 222.2625. eva Be ae 144% 9-28 8-287 
Lexington Water, 7% preferred (quar.)___~ $1.75 9- 1 8-11 542% prior preferred (quar.)_______--____ $1.3742 9-30 9-18 Poor; @& Co.,elass: A (quar.)...._.____. = 37%ec 9- 1 8-355 
Libby-Owens-Ford Giass Co...--_~-----+---- 25c 9-11 8-25 G% prior. preferred . (quar.)_..--~------- $1.50 9-30 9-18 Potash Co. of America_._..._____._---..__~ 60c 9- 1 8-55 
Liberty Aircraft Products Corp. (increased) 50c 8-11 8- 1 National Terminals Corp., common (initial) 25c 8-15 8- 7 Potomac Electric Power, 542% pfd. (quar.)_. $1.37% 9- 1 8-55 
Life Savers Corp. (quar.)__._-----~---.--- 50c 9- 1 8- 1 National Union Fire Insurance (Pgh.) (s-a)- $1.50 8-28 8- 7 6% preferred (quar.).......-___________ $1.50 9- 1 8-5 
Liggett & Myers Tobacco, common (quar.)—_ 75¢ 9- 1 8-11 ne RSI STAG LE Set DE ee ae a $1 8-28 8- 7 Power Corp. of Canada— 

ee SK linn Fk a 75¢ 9- 1 8-11 Neisner Brothers, Inc. (quar.)_-_---------- 25c 9-15 8-31 6% non-cum. partic. preferred (quar.)___ t75c 10-16 9-28 
Lincoln National Life Insurance (Ft. Wayne)— Neon Products of Western Canada, Ltd.____ $30c 8-17 8- 3 6%. ist preferred (quar.)_.______________ $$1.50 10-16 9-28 

QuarteFly: 2 ne ett Lectin 30¢c li- 1 10-26 Neptune Meter Co., 8% preferred (quar.)_~ $2 8-15 8- 1 Powdrell & Alexander._......._.. sss” 15¢ 9-15 9-2 
Lindsay Light & Chemical__...-_.._.-_-_-- 10c 8-21 8- 5 New Amsterdam Casualty (s-a)___-----_-- 50c 9-1 8+ 4 S| RPS eee er ar 3 $2 9- 1 8-22 
Line Material Co. (irregular)_._..__-.-~-~- 25¢ 8-15 8- 5 Newberry (J. J.) Co., 5% preferred (quar.) $1.25 9- 1 8-16 Pressed Metals of America_______-________ 25c 9-15 845 
Link-Belt Co., common (quar.)___--_--_--_ 50¢ 9-1 8- 5 New Haven Clock, 642% preferred (accum.) $1.6242 8-15 8- 4 Procter & Gamble Co., common (quar.)_._— 50c 8-15 | -B5* 

642% preferred (quar.)-_.---__-_-=__---- $1.6242 10-1 9-15 New Jersey Zine Co._.._-.__..-....---.... 50c 9- 9 8-18 5% preferred (quar.) 1 SINE SESS: aa Tee $1.25 9-15 8-25 
Rdenel- Corp... 4QUGF.) 6 ee nee 20c 8-31 8-10 Newport News Shipbuilding & Dry Dock— Proprietary Mines, Ltd. (interim)________ __ 5c 9- 8 8-8 
Liquid Carbonic Cory., common (quar.)_ ~~ 25c 9- 1 8-15 SI sista cile he aicieteems tresitanqnncneninanainnc abies 50c 9- 1 8-15 Prosperity Co., Inc., 5% preferred (quar.)__ $1.25 10-15 10-5 

412% preferred A (quar.)..____-_____-__ $1.12% 11-1 10-14 BG peprerrad TGUaT, ) 0... a ne eeencn $1.25 11-1 10-16 Provincial Transport Co., Ltd. (s-a)_______ $20¢ 8-15 8- & 
Little Miami RR., special stock (quar.)____ 50c 9-9 8-25 New-York Air Brake Co..........-.-:-.:.- 50c 9- 1 8-15 Public Service Co. of Colorado— 

Special stock ({quar.)..-._..--.+...-_-+.-. 50c 12-9 # 11-25 New York & Queens Electric Light & Power 5% preferred (monthly)......_-_.___--_ 412%4¢ 9-1 8-15 

$3.30 original stock_____~~- iainiaideatdn dha, onancellaihe $1.10 9- 9 8-25 RR SES an Sry ae per $1.75 9-14 8-25 6‘ preferred (monthly) ---_-----__.____ 50c 9- 1- 8-25 

en Sern SU ere og coe $1.10 12-9 11-25 $5 non-cum. preferred (quar.)_.._-_--~- $1.25 9- 1 8-11 7% preferred (monthly)________-__-______ 58 ac 9- 1 8-15 » 
Loblaw Groceterias Co. Ltd., cl. A (quar.)__ t25c * 3 s. i New York State Elec. & Gas— Public Service Co. of Indiana com. (quar.)_ 25c 9- 1 8-15 

Oe RS et FON bein t25¢ 9- 1 8- 1 5.10% preferred (quar.)--..-.--...----- $1.27%2 9- 1 8- 4 5% preferred A (quar.)_..._...___________ $1.25 9-1 8-35 
Lock Joint Pipe Co., (monthly) --- ie $1 8-31 8-21 New York Stocks, Inc.— Public Service Corp. of N. J., common (quar.) 25c 9-30 8-31 

I la chenititeehi cia cnings th shacipditettceesednjl pation $1 9-30 9-20 Now on a quarterly paying basis. 8% preferred (quar.).._..._..._________ $2 9-15 8-255 
Sous Star Gas.Cord.. 20c 8-21 8- 1 Agricultural Industry Series_____-----~- 8c 8-25 8- 5 7% preferred (quar.)..._.-._ $1.75 9-15 sas 
Longhorn Portland Cement— Alcohol & Dist. Industry Series___._____- 12c 8-25 8- 5 6% preferred (monthly)__..__..____.___ 50c 8-15 1% 

5% preferred (quar.)______--__--________ $1.25 9- 1 8-21 Automobile Industry Series__......----~- 6c 8-25 8- 5 6% preferred (monthly)___.-.__ 50c 9-15 8-45 

Partieigntieag: <2 - iin eh ed Steck 25¢ 9-1 8-21 Aviation Industry Series___..._...----~- 12c 8-25 8- 5 6% preferred (monthly)... 50c 10-14 9-35 
5% preferred (quar.).________________-- $1.25 12-1 11-20 Bank Stock Series___...--_------------- 6c 8-25 8- 5 $5 preferred (quar.)....._ == $1.25 9-15 8-25 
Ea Ee ee ee eee 25c 12-1 = 11-20 Building Supply Industry Series__.--. ~~ 3c 8-25 8- 5 Public Service Electric & Gas, $5 pfd. (quar. ) $1.25 9-30 8-30 
Lord & Taylor, common (quar.)____._____-- $2 10-2 9-16 Business Equip. Industry Series________-- 10c 8-25 8- 5 7% preferred (quar.).......- $1.75 9-30 8-BB 

6% 1st preferred (quar.)___--__-________ $1.50 9- 1 8-17 Chemical Industry Series__.......-..... 5c 8-25 8- 5 Puget Sound Power & Light__..____-_____ 30c 8-15 7-29 
Louisville Henderson & St. Louis Ry.— Electrical Equip. Industry Series__--~~_-- 6c 8-25 8- 5 Putian, Te: 2 Nees 50c 9-15 8-25 

5% non-cumulative preferred (s-a)______ $2.50 8-15 8- 1 Food Industry Series_____-__------------ 9c 8-25 8- 5 Purity Bakeries Corp..____..__.._..-.-..__. 35c 9- 1 8-15 
Louisville & Nashville RR. (irregular)_____ $3 8-30 7-27 Insurance Stock Series__.-._______- ~---- 7c 8-25 8- 5 Quaker Oats Co., 6% preferred (quar.)_.-- $1.50 8-31 8-2 
Louisiana Land & Exploration (quar.)—_-__- 10c 9-15 g- 1° Machinery Industry Series_______------~-- 10c 8-25 8- 5 Quaker State Oil Refining Se ERS SOR 25¢ 9-15 8-21 
Lunkenheimer Co., common______-__________ 50c 8-15 8- 5 Merchandising Series ~-_.-.----------~-- 8c 8-25 8- 5 Quebec Power Co. (quar.)—----___________. t25c 8-25 7-23 

642% preferred (quar.)_______.__________ £1.62% 10-2 9-20 Metels Gerles ~—~...--.-~---~~--+---+-+- 8c 8-25 8- 5 Reading Co., 4% non-cum. Ist pfd. (quar.)_ 50c 9-14 8-28 

6%2% preferred (quar.)__--______________ $1.62% 1-2-45 12-20 Oli Industsy Series_._—......-——---.-.-- Je 8-25 8- 5 2nd preferred (quar.).._..._.___________ 50e 10-12 9-21 
Lynch Corp ON AI EE Ty a 50c 8-15 8- 5 Public Utility Industry Series___..__.___ 4c 8-25 8- 5 Regent Knitting Mills, $1.60 preferred (quar. ) 40c 9- 1 8-12 
Mackintosh-Hemphill ~ a a ee 25c 8-25 8-15 Railroad Series ____-_ ee 8c 8-25 8- 5 $1.60 preferred (quar.)- 40c 12-1 ii1-2 
Macmillan Co., common (quar.)___-_--_-__ 25c 8-15 8-10 Railroad Equip. Industry Series___--____- 7c 8-25 8- 5 Reliance Grain, .— 642% pid. (accum. )-_ $1, 6242 9-15 8-31 
Madison Square Garden... 25c 8-31 8-16 Steel Industry Series_...._....___---- “ 8c 8-25 8- 5 Remington Rand Inc., common____________ 30c 10-1 9-12 
Magnin (1.) Co., 6% preferred (quar.)____ $1.50 8-15 8- 4 Tobacco Industry Series__..-...__.---_-- 10c 8-25 8- 5 $4% preferred quar.) snail cis alate ial $1.12% 10-1 9-12 

6% preterred (quar.)...-..-._____.___ $150 11-15 11-3 Niagara Lower Arch Bridge (quar.)-----___~ 50c 9-10 8-31 Republic Insurance Co. of Texas (quer. ee 30c 8-25 8-10 
Mallory (P. R.) & Co., common__________-- Ic 9- 9 8-23 Niagara Share Corp. (Md.)— : Republic Investors Fund, 6% pfd. (quar.) 15c 11-1 10-26 

64% preferred ~~... ee $0.265625 9-30 9-18 6% preferred A (quar.).........---.--- $1.50 9-15 9- 1 6% preferred B (quar.)_.....-_-________ 15c 11-1 #£10-36 
Manhattan Shirt Co. (quar.)___--_-__+--_.- 25¢ S-1 8-9 Niagara Wire Weaving, Ltd. (quar.)__~---_- t25e 10-2 9-7 Republic Petroleum, 542% pfd. A (quar.).. 68%c ‘8-15 8-& 
Manischewitz (B.) Co., 7% preferred (quar.) $1.75 10-1 9-18 Nineteen Hundred Corp., class B (quar.)__~- 12'2c 8-15 8- 4 Reymer & Brothers, common (irregular)____ 12%c 9-30 9-20 
Marshall Field & Co., 62 preferred (quar.) $1.50 9-30 9-15 Clans A (quar.).._.-..--~---.------~... 50c 8-15 8- 4 Common (irreguler) __--__--__--_____.__ 12%c 12-30 12-a8 

6 2nd preferred (quar.) ____--_-___--_-- $1.50 9-30 9-15 Noranda Mines. Ltd, (interim quar.)__---—- $1 9-15 8-15 Reynolds (R. J.) Tobacco— 

Masonite Corp., common (quar.)___________ 25¢ 9-10 8-15 Norfolk & Washington Steamboat (s-a)_____ $2 8-15 8- 5 Common (quar. interim) _.__---.--_---- 35¢ 8-15 71-25 

442% preferred (quar.)......__ $1.12 4% 9- 1 8-15 Norfolk & Western Railway Co. (quar.)--._- $2.50 9- 9 8-22 Class B (quar. interim)____-___________ * 35c 8-15 7-25 
Massachusetts Bonding & Insurance (quar.) 8742c 8-15 7-28 North American Car Corp., common_-_-__-_-_-~ 30c 9-11 9- 1 7% Ast and 2nd preferred (quar.)_______ $1.75 10-1 9-35 
May Department Stores____ saegk neeeaiaharren area 75¢c 9- 1 8-15 $6 1st preferred A (quar.)____-------~--- $1.50 10- 2 9-20 WeemeeGeen Oe, 2 i ee 50c 9-12 9-2 
McClatchy Newspaper, 7% preferred (quar.) 43%c 8-31 ies $6 1st preferred B (quar.)_-_._~-_--~---_ $1.50 10-2 9-20 Risdon Manufacturing ~_......___________ 50c 8-15 8-5 

1% preferred (quar.)__--..___--_________ 43%c 11-30 a North American Co., com. (stock dividend) Rochester Button, $1.50 conv. pfd. (quar.)__ 37 %2e 9- 1 8-29 
Mcintyre Porcupine Mines Lid. (quar.)-_--_ 15542ce 9- 1 8- 1 One share of Pacific Gas & Electric Rochester Gas & Electric— 

McLelian Stores, 6% preferred (quar.)..... $1.50 11-1 10-10 common stock for each 100 shares held. 5% preferred E (quar.)_..---.________ $1.25 9-1 8-8 
Mead Corporation, common____._________- 15¢ 9- 8 8-22 Subject to the approval of the SEC_--_- --- 16g S- 1 % preferred D (quar.)___-____-________ $1.50 9-1 8-24 

$6 preferred A (quar.)........-..__‘._— $1.50 9-1 8-15 5%4% preferred (quar.)__-..--.--------- 7l%c 10-2 9- 3 Rolland Paper Co., Lid., common (quar.) __ tl5c¢ 8-15 8-5 

$5.50 preferred B (quar.).....-.. _ -__- $1.37% 9- 1 8-15 6% preferred (quar.)-—-------.----~--~- ie 10-2 9 6% preferred (quar.)_--_-.--_-__.__ $$1.50 9- 1 8-25 
Meadville Telephone Co. (quar.)___._______ 37 ec 8-15 7-31 North River Insurance (quar.)__--~-- 25c 9- 9 8-24 Roos Brothers, Inc. (quar.)__:-____________ 50c 9-20 9-13 
Meier & Frank Co. iquar.)___- ___ San 15¢ 8-15 8- 1 Northern Insurance Co. of New York (s-a)_ $1.50 8-18 8- 7 Royal Bank of Canada lana. "RA $1.50 9- 1 7122 
Mercantile Acceptanee Corp. of California— Pxtra  -—~------------~~-~------------ 50c 8-18 = 8- 7 = Rustless Iron & Steel Corp. common (quar. ) se (9-1 ES 

5% preferred (quar.)__...._____ 25¢ 9- 5 9-1 Northern Insurance Co. (s-a)__----------- $1.50 6-18 8- $2.50 conv. preferred (quar.)...-____ 62 4c 9- } 8-15 

6%. preferred (quar.)_.._..-____________ 3Ne 9- 5 o- 1 Extra -----_-.--~---~--- --+--~=------- 50c 8-18 8- 7 Rutland & Whitehall RR. Co....._-____ $1.05 8-15 8&2 
Mercantile Stores, common. .....__--_-—-—e 50¢ 9-15 8-31 Northern Liberties Gas (s-a)_ Wo ~ - + - = 50c 9-11 R- 7 Sacc-Lowell Shops common_____________ 25c 8-21 8-20 

7% preferred (quar.) ead nice en Se $1.75 8-15 7-31 Northwest Airlines, Inc..._--~..-_--------- 50c 9- 1 8-18 Se OOMv. CI oe 25¢ 8-15 8-20 
Merritt Chapman & Bcott— Northwestern Public Service— Safeway Steel Products hols des tno ato esteteens ign intnntatiegnas Miaahee atl 10c 8-25 8-25 

6%% preferred A (accum.)____-_________ $9.121% 9- 1 8-15 ded i i, a re $1.50 9-1 8-19 St. Joseph Water, 6% preferred (quar.)___._ * $1.50 9- 1 8-43. 
Metropolitan Edison, $5 preferred (quar.)__ $1.25 10- 1 9- 1 7% wreferred (quar.)__------.---------- $1.75 9- 1 8-19 St. Louis Public Service, class A__________ 25c 9-25 9-2 

$6 preferred (quer ) Nido tipole> $1.50 10-1 9- 1 Morwalk Tire & Rubber, common___------~- 15 oo 9- 1 8-15 COlbie TS ie ee ee 25¢ 9-25 9-3 

$7 preferred (quar.). See 2 SCI Seer, $1.75 10- 1 9- 1 1% preferred (quar. )_ Peps a> eet on i eraiaw anes ae abapian 87 9-29 9-15 Savage Arms Corp. (coGwueet) 25620855 12%ec 8-15 8-5 

$6 prior preferred (quar.)___________- $1.50 10-1 9- 1 Norwicn Pharmacal Co.__---_._____-----~~- 15e 9-11 8-15 Schumacher Wall Board Corp., com., (quar.) 25c 8-15 8-5 

$7 prior preferred RR sn ai $1.75 10- 1 9- 1 Nova Scotia Light & Power— a $2 preferred (quar.)---_-_.._______--__. 50c 8-15 8-5 
Michigan Central RR. (quar.)______-___-_- $25 8-31 7-21 6“ referred (quar.)__.__-----_-------- +$1.50 9- 1 8-14 Scotten Dillon Co. (irregular)_....._______ 10c 8-15 8- 4 
Midvale Company ..._____...__----_----- 50c 10-2 9-15 Mu-Enamel Corp. (quar.)_-_----_-------_- “Tee 9-30 9-15 Seaboard Oil of Del. (quar.)__-._._-_-__ ere 25¢ 9-15 9-1 
Mid-West Abrasive aft 3c 9-1 8-23 RN id i cisesien sh erashian bes sven nveptetenenmninr where Tec 12-30 12-15 Seaboard Surety Co.__------_._-__________ 50c 10-14 9-30 
Midwest Rubber Reclaiming. $4 pfd. (quar.) $1 9-1 &-91 O'Connof, Moffatt & Co,— Sears Roebuck & Co. (quar.)__--_--_____- "5c 9-11 8-88 
Michigan Sugar Co., 6% pfd. (accum.)__-- 10c 8-21 8-11 $1.50 class AA (quar.)------__-_--_--._. 37%2c 8-15 7-29 Second Canadian International Investment 
Miller & Hart. $1 prior pfd. (irregular) DRe 9-12 9- 2 Class B (ouar.)__________--_--_-_------- 12%ec R-15 7-29 Trust 4%) participating preference_______ t10e 9- 1 8-2 
Minneapolis-Honeywell Regulator, common _ 25c 9- 9 8-25 Ogilvie Flour Mills, common (quar.)---~~-- t25c 3=—« 10- 2 8-26 Secord (Laura) Candy Shops (quar.)______ - t20c 9- 1 8-1 

44> preferred C B (quar.)_ qi $1 9- 1 8-19 7% wreferred ig wae ee oan =~ -- += 1$1.75 9- 1 7-26 Securities Acceptance Corp., com. (quar.)_~ 10¢ 10-1 9-8 

4%4% preferred C (quar.) eee, A. $1.06 a. 1 8-19 Ohio Power, 442% preferred (quar.)__-___- $1.12%2 9- 1 8- 3 6% preferred (quar.)..___.._..__...____ 37%ee 4««i10- 1 

rtm preferred D (quar. F.)-—-———~ YR AY $1 9- 1 8-19 Oklahoma Natural Gas Co— Seeman Brothers, Inc. (quar.)..--________ 75¢ 9-15 8-31 
Minneapolis-Moline Power Implement Cco.— $3 nreferred class A (guar.)_._--------- 59%ec 8-15 8- 2 Fe ORR Dh a Nae 12'%e 9- 5 8-24 

$6.50 conv. preferred (quar. ) 2 $1.62%% 8-15 R- 5 Okonite Co., 6’, preferred (quar.)_....-._- $1.50 9- 1 8-15 on ES REE SRE ee ta 25c 9- 1 8-12 
Missouri Utilities, common__________--___- 25¢ 9-1 8-15 Ontario Silknit Co. Ltd., 7% pfd. (accum.)-_ t$1 8-15 8- 1 Shawinigan Water & Power Co..__..__.__-_ £23¢ 8-25 7-24 

5% referred (quar.)_—________________ $1.25 9-1 8-15 Ontario Steel Products, common (quar.)_~-~ t25c 8-15 7-15 Sherwin-Williams Co.— 

Mobile mes Service, 6% preferred (quar.)_- $1.50 9- 1 8-18 7% wpreferred (quar.)......-..--....-_-. $$1.75 8-15 7-15 5% preferred “AAA” (quer.)____________ $1.25 9- 1 8-15 
Mohawk Carpet Mills, Inc St We a i'n 50c 9- 9 8-24 Otis Elevator Co.. common (irreg.).---~_~ 25¢ 9-20 8-23 Sicks Breweries, Ltd. (quar.)_.____ ; t25¢ 9-30 8-32 
Molybdenum Corp. of Amer.___________- 12%c 10-1 9-15 Om -Grertres Cages.) $1.50 9-20 8-23 Formerly known as Associated Breweries 

msi Te: The & ne ee ee Ottawa Car & Aircraft, Ltd., common_-_--_- t20e 8=—«:10-15 9-15 IE I cabins thes cle Ligesiintiestinnentntlloncbthcsttbainasaithil 15¢ 8-10 7-31 

$7 preferred (quar.)_._...-.____________ $1.75 8-15 B 1 Ottawa Light Heat & Power, com. (quar.)-~ tl5e =: 10- 2 8- 4 Silverwood Dairies, Ltd., common (s-a)____ t20c 10- 2 8-31 
Monroe Loan Society 542% pfd. (quar.)---_ 34%c 9- 1 8-28 5“ preferred (quar.)_._....--_-___-___- #$1.25 10-2 8- 4 40c participating preference (accum.)____ t20c 10-2 8-31 
Monsanto Chemical, common (quar.)___-__- 50c 9-1 8-10 Outhoerd Marine & Mfg.__..____--_------- 50 8-25 R- 4 Sinclair Oil Corp. (increased)____.________ 20c 8-15 1-35 

$4.50 preferred OEE $2.25 12-1 #£4211-10 Oxford Paper, $5 preferred (accum.)---~_--~ $1.50 9- 1 8-_5 Sivyer Stee] Casting.____________ iF llpeitin SE8 25¢ 8-25 8-34 

$4.50 preferred B (s-a) Peres {eran $2.25 12-1 11-10 Owens THinnis Glass ogy an eae 5Ne 8-15 7-70 Socony-Vacuum Oi] (s-a)_____...__ 25¢ 9-15 8-EBe 

$4 preferred C (s-a)__.____--------_---- $2 12-1 11-10 Paahau Sugar Plantation (irreg.)_ ----- 20c 9- 5 8-25 Solar Aircraft Co. (irreg.)........_..___.. 15¢ 9-15 8-30 
Montreal Cottons, Ltd., common (quar.)_—- t$1 9-15 8-15 Pacific Gas & Electric, 6% pid. (quar.)——-- 37%2e 8-15 7-31 Seneene Cee. ooo acca eckeesen ce ree 5c 9-25 9-1 

7% preferred (quar.).---___--_-__------ $$1.75 9-15 8-15 5%% preferred (quar.)___.------------- 3434c 8-15 7-31 Soundview Pulp Co. common___________ ares 30c 8-25 8-25 
Ssondy’ aap rem Be marvice. ta 5% preferred (quar.). i Gdn hp lh a 31 ac 8-15 7-31 6% preferred (quar.)_...--.--.-..-.... $1.50 8-25 8-15 

$3 participating preferred (quar.)- aa 75¢ 8-15 8- 1 Pacific Liehtine Corp. (quar.)_--___--__-__ 75¢ 8-15 7-20 South Rend Lathe Works_____._._________ 50ec 8-31 a-35 
Morrison Cafeterias, 7% nrreferred (quar.). 1.75 10-2 %25  #Package Machinery --~~-~~~---~~.—~—.._- 50c 9-1 8-21 South Carolina Power Co., $6 Ist pfd. (quar.) $1.50 10-2 9-35 
Morse Twist Drill & Machine___-_-__-___-__ $1.50 8-15 7-27 Sasemetindan Waa Oe tack ceauah _auarterly) -— )- RS SER ere Greyhound Lines (quar.) -._-_ the 9-1 8-35 

ae =a a arkersbur g a---6----- ¥i ~ Fa ~~ ------ ~~~ 12'%ec 9- 1 
Mgnt Diaite Oil Mining & Development es - ina 8-15 5%" preferred (quar.)...~- tS OEM $1.37%%2 9- 1 8-21 Southern California Edison Co., Ltd.— — 
Mullins Mfg., $7 preferred (quar.)-——- $1.75 9-1 8-12 Paton Manufacturing, Ltd., common (quar.) t$1 9-15 8-31 CORMOR. (GUAT) csi nnnmisinn 374ec 8-15 7-20 
Munrie Water Works. 8% preferred (quar. ) $2 9-15 9- 1 1%: were ee 3 $1.75 9-15 8-31 6‘ preferred B (quar. )-__— poaslinesitsti itiiiinmiaiiai 37%eec 9-15 R-99 
Muskegon Motor Specialties— Peabody Coal Co., 6% preferred (accum.).. $1.50 9-11 8-31 Southern California Water, 5% pfd. (quar.) 31%¢ 9-1 825 
> EAE as ap SE oat 50c 9- 1 8-15 rene al me 0 -15 7.9 oy TR ck se Re 37¥ec 9-1 8-15 

oe eee & (quer:) Reninaniar Grinding Wheel Co... -.——--—-..- nd 1S 1 9 14 —— Canada Power, common (quar.) t20c 8-15 
ease So, 3%, prereh cer)—————.  G 5 ee ee ee ee ore ere i150 10-16 880 

6% preferred (quar.).------------------ $1.50 9-28 9-21 ee Se Be * Sf a eee 35c 8-15 8- 5 Poe at I eS oo aah cin cn ene debeshiont 30c 9-1 8-15 

6% preferred (quar.)__--__-------_------ $1.50 12-28 12-21 oe Fe ek eee 35c 8611-15 «=611- 4 Southern Railway Co.— ni 
‘Nashua Gummed & Coated Paper (quar.)_- $1 8-15 8-8 $1.46 class A (quar.)-------------------. 35¢ 2-15-45 2-5-45 5% non-cum. preferred (quar.)--._.__-__ $1.25 9-15 8-25 
RAI RR a asemtrsinte lt 50c 8-24 8-10 Penman’s Ltd.. common (quar.)__..-------- t75c 8-15 7-14 Southern Wholesale Phosphate & Acid Wks. $1 9-15 9-5 
National Automotive Fibres, Inc.— Penn Gold Mines Ltd. (quar.).------~--- mn 2¢ 9-30 8-31 Southwestern Life Insurance Co. (Dallas) — 

6% convertible preferred (quar.)_------- 15c 9- 1 8-10 Pennsvivania Coal & Coke Corp. (resumed )-_ 50c 8-15 7-26 oo: he I SE  emeacslind oat Sandie Seacenaes 35ec 10-13 10-12 

&% convertible preferred (auar.)__.----~- 15¢ 12-1 11-10 Pennsvivania Elec. Co., 4.40% pfd. B (auar.) $1.10 9- 1 8- 1 Southwestern Public Service Co. com. (quar.) 25c 9- 1 8-15 


National Bearings Metals, common (quar. )- 25c 9-1 8-18 Pennsylvania State Water, $7 pfd. (quar.)_~- $1.75 9- 1 8-11 Sovereign Investors, Inc._..-....-_--..--__ 10c 8-21 7-31 
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Per 
Name of Company share 
Spalding (A. G.) & Bros., ist preferred___- $1 
Spencer Kellogg & Sons_-_------- - Abe 
Spiegel, Inc., $4.50 conv. pfd. (quar.) . $1.12% 
Squibb ‘E. R.) & Sons common ageer-} 50¢ 
$5 preferred A (quar.) : $1.25 
$4.25 preferred B (quar.)__----- ALS $1.06 % 
Stamiora Water (quar.)__-_- a 40c 
Standard Brands, Inc., common (quar.) 25¢e 
$4.50 preferred quar.) ‘ $1,12'2 
Standard Cap & Seal— 
$1.60 conv. preferred (quar. )----. = , 40 
Standard Chemical Co., Ltd. (interim)----- +50c 
Standard Dredging Corp., common-- caiaceel 10c 
$1.60 preferred (quar.) , itiomennd 40c 
Standard Oil Co. of California 50c 
Standard Oil Co. of Indiana ‘quar.) 25¢ 
in ‘a 25c 
Standard Silica __.-_-- 10¢ 
Standard Stoker Co. : ‘ ee 50c 
Stanley Works, 5% preferred (quar.). a 31 Yc 
Stecher-Traung Lithograph Corp.— 
5% preferred (quar.)__.---------------- $1.25 
5% preferred (quar.)__..------ = ae $1.25 
Stein (A.) & Co. (quar.) ‘ 2. ‘a 25¢ 
Sterling Drug, Inc. eae 
a 


Sterling Engine Co._ ; 
Stonega Coke & Coal ‘ alae 7 $1 
Strawbridge & Clothier— 


6% rior preferred A (quar. )_- eee $1.50 
sidenieee-Citieen 642% pfd. (quar.) . $1.62'%% 
Stuart (D. A.) Oil Co., Ltd. (irreg.) t25c 
Struthers Wells Corp., $1. 25 preferred (quar. ) 31 %ac 
Stuart (D. A.) Oil, Lid.- 

Class A partic. preferred eouatied - je t20c 

Participating ~~--~~-- Sicha nedietcoaialits t25¢ 
Sullivan Machinery Co. s . 37%ec 
Sun Oil Co. (quar.)- ‘ sie aeer eee ee 25c 
Superior Tool & Die (quar. ) ~ = 10c 
Swan-Finch Oil, 4% 2nd pid. (quar.)_- ? 10c 

6% preferred (quar.)_------------------ 374ece 
Swift & Co. (quar.)____- vindepnisdiend 40c 
Swift Internat. Co., Ltd. dep. ‘rets. “(quar.) —- 50c 
Syracuse Transit Corp., common neat 50c 

Common (irregular) —.-~---------------- 50c 
Tampa Electric Co,__- bs 40c 
Teck-Hughes Gold Mines “Ltd, (reduced). a t5c 

¢Telephone Bond & Share— 

91% 1st preferred (accum.)---------- abe 35c 
Terre Haute Water Works, 7‘ pid. (quar. )~ $1.75 
Texas Company (quar.)_._~--- aa = 50c 
Texas Gulf Sulphur (quar.)_—~--. . 50c 
Thatcher Mfg., $3.60 preferred (quar. ). yes 90c 
Thermatomic Carbon Co., $5 pfd. (s-a)---~- $2.50 
Thompson (J. R.) Sea Mn cl ie 25c 
Thompson Products, Inc. common_-_- ___~ -.- 25c 

$5 preferred ( quar.) --------~-------- ae $1.25 
Tide Water Associated Oil_...-------=---- 15c 

NII caidecilibnenanan dutie-aeien alate the “ 5c 
Timken Roller Bearing -_- a a dich 50c 
Title Insurance Corp. of St. Louis___.--~~~ 25c 
Tobacco Securities Trust, Ltd.— 

Ordinary registered (interim) .....~--~- 5% 
I A ne ar mapiemmvanisanaieniom anes tic 
Tokheim Oil Tank & Pump Co..___-_.----_ 25c 
Trane Company, common (quar.)__-_--~~-- 12%c 

ce cchin ete etpseeaicsnen Tec 

$6 ist preferred (quar.)_.....-.--~--~-~- $1.50 
Trinity Universal Insurance (quar) - * oe eee 25c 

IIE cori tas cheeeibiddininhinienesetininimtasnapcicnan mapesanw oes 25¢ 
Troxel Manufacturing (irregular)__.....--- 25c¢ 
Troy & Bennington RR. (s-a)-~----------- $5 
Truax-Traer Coal Co., common______-..--- 20c 

5%% preferred (qudar.)_.-...-_--~_---- . $1.37% 
Tyer Rubber Co., 6% preferred (quar.)_-_- $1.50 
Union Electric Co. of Mo., $4.50 — (quar.) $1.12% 

oS protesrea. (quar.).._-.. -....---.. $1.25 
TN eo ee secret irnrirte tes i — 50c 
United Air Lines, Inc. 4%‘ pfd. (quar.)___ $1.12% 
United Aircraft Corp. 5% conv. pfd. (quar.) $1.25 
United Biscuit of America, common ____-_-__ 25¢e 

S® preterred (quar.)...._..._.----..._-- $1.25 


United Chemical $3 partic. pfd._....---.---- 75¢ 
United Corps., Ltd., class A (quar.)-_.----~ 


United Electric Coal AERIS SIS ere pana 25c 
United Engineering & Foundry Co., common 50c 

1% preferred (quar.).___________---_--_- $1.75 
United Fuel Investments— 

6% class A pfd. (quar.)_._____-_---___-_- t75¢ 
United Gas Corp., $7 preferred (accum.)-__~_ $3.50 
United Grain Growers, 5% non-cum. pfd. A t$1 
United Light & Railway Co. (Del.)— 

7% prior preferred (monthly)___----__-_ 58 '¥sc 

7% prior preferred (monthly)__-----___- 58%¥2c 

6.36% prior pfd. (monthly)-..__._-_--_-_ 53c 

6.36% prior pfd. (monthly)_____________ 53c 

o .6% prior pfd. (monthly)____.____________ 50c 

6% prior pfd. (monthly)___._____________ 50c 

United New Jersey RR. & Canal Co. (quar.) $2.50 


United Paperboard, 6% preferred (irreg.)___ $6 

United Specialties Co. (irregular)_..________ 

U. S. Electric Light & Power Shares— 
2 See 2c 


U. S. Leather,, 7% prior pfd. (quar.)._____ $1.75 
U. 8S. Pipe & Foundry, common (quar.)_-___ 40c 

I i iene 40c 
United States Playing Card Co. (quar.)____ 50c 


U. S. Printing & Lithograph 5% pfd. (quar.) 62'%ac 








U. S. Rubber Co., common_____________-____ 50c 
8% cumulative ist preferred......__.____ $2 
United States Steel Corp., common _________ $1 
‘am peerereee (auer:)......-..2__..._-_ $1.75 
United Wall Paper Factories 6% prior pfd. 
i ae $1.50 
Universal Insurance Co._________-________ 25¢ 
Universal Laboratories, $2.50 pfd. (quar.)__ 624ec 
Universal -Mateh Cerp.._____..-._.._____._ 50c 
Universal Pictures, ena TEES 50c 
Upressit Metal Cap, 8% preferred (accum.) $2 
Utica Knitting, 5% prior pfd. (quar.)...___ 62 ec 
5% prior preferred (quar.) 62%c 
SEES TAGE a ae eS EE $1 
Van Dorn Iron Works Co.____.___________ 50c 
Van Norman Company___.__--_..___________ 25c 
Vanadium-Alloys Steel ~___.______________ $1 
Vapor Car Heating, 7% preferred (quar.)__ $1.75 
7% preferred (quar.)___________________ dis $1.75 
Vick Chemical Co. (quar.)_......_ 50c 
oe Chemical 6% partic. pid. 

NES SSS ES A AS ea See $3 
dition Coal & Iron (quar.)__._.____._____ $1 
Vogt Manufacturing Corp.__._.._....._______ 15¢ 
Vulcan Detinning, common___.___________ $1.50 

7% preferred (quar.) itbeisal $1.75 
Wacker-Wells Building Corp. (s-a)__.______ 50c 
NS ROE Te SiS sp ARE ane 20c 
Wagner Electric Corp. (quar.)_..._________ 50c 
Waite Amulet Mines, Ltd. (interim)________ $20c 
Walgreen Co. common (quar.)_-____________ 40c 
3% 4%% preferred (quar.)_._._.___.____._____ $1.12% 
Walker (H.) Gooderham & Worts, Ltd.— 
Se IER RS Ra ESS a +$1 
De eeeeree (GuUAr)j. lk +25c 
— (Northam) Corp. $3 pfd. (quar.)___ 75c 
ae on oe.) Ge. (Guer.)-. 50c 


When Holders 
Payable of Rec. 


10-16 
9- 9 
9-15 
9-12 

11- 1 

11-1 
6-15 
9-15 
9-15 


9- 1 
8-31 
9- 1 
9- 1 
9-15 
9-15 
9-15 
8-15 


10- 2 
10- 2 
1-2-45 
9- 6 
9- 9 
9-20 
9- 2 
9-9 
12- 9 
9- 1 


8-28 
9-1 
9- 1 
9-20 
10-20 
9-15 
9-15 
9-20 
9-11 
9-12 
9-15 


9-15 
9-15 
9- 1 
9-1 


10- 6 
8-19 
9- 1 
8-31 
10-16 
10-16 
B- 5 
8-15 
9- 4 


8-15 
7-31 
8-19 
8-19 
8-15 
8-15 
8-15 
8- 5 
8-18 
8- 5 


9-15 
12-15 
7-28 
8-15* 
8-15 
8-15 
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8-31 


8-25 
8-11 
9- 1 
9- 1 
7-31 
11-27 
8- 1 
9- 1 
9- 1 
8-10 
8-10 
8-18 
8-21 


8- 4 
T-21 
8- 2 
8- 1 
8- 1 
8-23 
8-10 
11-10 
8- 5 
1-20 
8-30 
9- 5 
8-10 
7-31 
7-31 
8-15 
8-10 
8-15 
8-18 
8-18 
-15 
-24 
4 
4 
9 
9 


7 
8 
8- 
8- 
9 
8 
7-31 
8- 

9 

8 

9 

8 
9-15 
9 


3 
15 
15 
-15 
-15 
15 
1 
20 


8- 1 
8- 1 


7-31 
9-10 
8-31* 
11-29° 
9-15 
9-15 
8-25 
8-25 
8-11 
7-28 


8-21 
8-15 
9- 1 
8-31 
10-16 
9-15 
9-21 
12-23 
8-26 
8-25 
9- 9 
8-18 
9-1 
12-1 
8-15 


8-14 
8-21 
8-15 
9- 9 
10-10 
8-16 
8-16 
9-1 
8-10 
8-15 
8-15 


8-31 
8-11 


8-15 
8-19 


Per When Holders 
Name of Company Share Payable of Rec. 
Washington Railway & Electric— 

Common — RES. ; ae $9 8-31 8-15 

Participating units 22%2c 8-31 8-15 

5% preferred (s-a) $2.50 12- 1 11-15 

5% preferred (quar.) $1.25 9-1 8-15 

5% preferred (quar.) ids coer aill $1.25 12- 1 11-15 
Welch Grape Juice Co., 7% pfd. (quar.)_--- $1.75 8-31 8-15 

Common at a ee 25c 8-31 8- 7 
Wellington Fire Insurance (s-a)_..-_______ +$1.75 8-15 8-13 
Wellman Engineering ‘ 10c 9- 1 8-16 

Extra — - Sis ddetes da 5c g- 1 8-16 
Wentworth Manufacturing- 

$1 convertible preferred Gunde Se. os ee 25c 8-15 8- J 
Wesson Oil & Snowdrift Co.— 

$4 conv. preferred (quar. )- eee a NES. $1 9- 1 8-15 
West Michigan Stee] Foundry— 

$1.75 conv. preferred (quar.)_- a 4334¢ 9- 1 8-15 
West Penn Electric, 6% preferred (quar. Plces $1.50 8-15 7-17 

7% preferred (quar.)____ oy $1.75 8-15 7-17 
West Virginia Pulp & Paper Co.— 

442% preferred (quar.) eee 8-15 8- 1 
Westinghouse Air Brake ate ae 25c 9-15 8-15 
Westinghouse Electric & Mig , common . $1 8-31 8- 8 

7% particpating preferred s $1 8-31 8- 8 
Westmoreland Coal__. REE IR are $1 9-15 g- 1 
Westmoreland, Inc. (quar.)__...__......_.. 25c 10- 2 9-15 
Weston Electrical Instrument Corp. (quar. ) 50c 9-11 8-28 
Westvaco Chlorine Products ( quar.) EAs 35c 9- 1 8-10 
Whitaker Paper, common (quar.) ‘tre th eI $1 10- 1 9-16 

7% preferred (quaer.)__ ee $1.75 10- 1 9-16 
White (S.8.) Dental Manufacturing (quar.) 30c 8-14 7-30 
White Villa Grocers is-a)__. . $3 9- 1 8-15 
Whitman (Wm.) Co., Inc.,— 

7% preferred (quar.)._._____- wand $1.75 10- 1 9-15 
Wieboldt Stores, Inc., 6% pfd. (quar.)- 2 75¢c 10- 1 9-22 

$5 prior preferred (quar.)____ eS $1.25 10- 1 9-22 
Wilkes-Barre Lace Mfg._- “ phate aoe $1 9- 1 8-15 
Williams (J. B.) Co. com. (quar.)_-..____-~- 25¢c 8-15 8- 4 

75¢ preferred (quar.)_____- : 25c 8-15 B- 4 
Williamsport Water, $6 preferred (quar. Pinan $1.50 9- 1 8-11 
Wilson Line, 5% 1st preferred (s-a). = $2.50 8-15 7- 1 
Winnipeg Electric, 5% preferred_________-_ 1$2.50 12-30 11-15 
Winters & Crampton Corp.— 

75¢e convertible preferred egens:) a ey 18%c 8-15 7-31 
Winstead Hosiery (quar.)_ aa * $1.50 ll- 1 10-16 

EE ETERS 2 SRE LENSES Seep a $1 1l- 1 10-16 
Woods Manufacturing Ce., Ltd. (init. quar.) +50c 9-30 8-31 
Weoelworth (7. W.) Co. (quar.)__..-...... 40c 9- 1 8-10 
Worcester Transportation Asseciates________ 20c 8-15 8- 1 
Wrigley (Wm.) Jr. Co., common 50c 10- 2 9-20 
Wright-Hargreaves Mines, Ltd. $6 Vac 10- 2 8-24 
Yale & Towne Mfg. Co.__ sapesariagtiacsepatlapteite idc 10- 2 9- 8 
York Knitting Mills, Ltd., “common (s- aa =x. t20c 8-15 7-31 

7% 1st preferred (s- * Sree Sbs deinen as ~$3.50 8-15 7-31 

7% 2nd preferred (s-a)- Pe Jatin $3.50 8-15 7-31 
Youngstown Sheet & Tube, ‘common _ piascnbaiies 50c 9-15 8-19 

5%% preferred A (quar. - ee eee | 10- 1 9- 9 
auegrer Coal &: Come -Co. - ono ciimendnccue 25c 9- 8 8-31 
Zion’s Co-operative Mercantile Institution— 

IE i ie oie er nd a av ep vintasseteerlartndntisintieainaveeiacdle 75¢ 9-15 9- 5 

NI cae diceadic tviep eceslan gh tnhagtesienpaton encclniortaheatiptalidiasel 15e 12-15 12- 5 





x Less 30% Jamaica income tax 

*Transfer books not closed for this dividend. 

tPayable in U. 8S. funds, less 15% Canadian non-residents’ tax. 

tPayable in Canadian ftunds, tax deductible at the source. Non- 
resident tax. 15%: resident tax. 7%. aLess British income tax. 


Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading 
cities shows the following principal changes for the week 
ended Aug. 2: Decreases of $240,000,000 in loans, $103,- 
000,000 in balances with domestic banks, and $387,000,- 
000 in United States Government deposits, and an in- 
crease of $94,000,000 in demand deposits adjusted. 

Commercial, industrial, and agricultural loans de- 
clined $39,000,000 in New York City, $17,000,000 in the 
Chicago District, $12,000,000 in the Dallas District, and 
$73,000,000 at all reporting member banks. Loans to 
brokers and dealers for purchasing or carrying United 
States Government obligations declined $73,000,000 and 
other loans for the same purpose declined $105,000,000 
both largely in New York City. 

Holdings of Treasury bills increased $60,000,000 and 
holdings of Treasury certificates of indebtedness declined 
$78,000,000, both largely in the Chicago District. Hold- 
ings of United States Government bonds increased $57,- 
000,000. Holdings of “Other securities” increased $59,- 
000,000 in New York City and $64,000,000 at all report- 
ing member banks. 

Demand deposits adjusted increased $151, 000,000 in 
New York City, $28,000,000 in the San Francisco Dis- 
trict, and $94,000,000 at all reporting member banks, 
and declined $29,000,000 in the Philadelphia District and 
$24,000,000 in the Chicago District. Time deposits, other 
than United States Government and interbank, increased 





in all districts and the total increase was $47,000,000. 
United States Government deposits declined in all dis- 
tricts. 

A summary of the assets and liabilities of reporting 
member banks follows 


(In millions of dollars) 
Increase (+) or 
Decrease (—) Since 


8-2-44 7-26-44 8-4-43 
Assets— < $s Ss 
Loans and investments—total_____________-. 56,917 —148 +9,963 
EE eR RE ROE Se ee 11,487 —240 + 1,916 
Commerd¢ial, industrial, and agricultural 
GET EF SL LIE ITO 6,015 — 73 337 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations ______ 807 — 73) 
|.” |” Sn cee eter See 39 30); + 388 
Other loans for purchasing or carrying: 
U. 8. Government obligations________ 1,213 —105/} 
LE TS 334 — 12; 1,176 
Ea ET Ee 1,071 + 3 — 83 
ale IS SF ea ET 87 + 3 + 51 
I a A 1,321 — 11 . 47 
a 3,881 + 60 357 
Treasury certificates of indebtedness PENS al OY 11,057 — 78* + 3,458 
Treasury notes_____ iis dnipaipientbiestetadmanactiannmahinateded 7,502 — 1 + 2,630 
TIE ET ces TP a AAT, a 19,435 + 57* + 3,443 
Obligations guaranteed by U. S. Government 613 — 10 —1,150 
EEE NE ERE EE SE ESD 2,942 + 64 - 23 
Reserve with Federal Reserve Banks________ 8,764 +3 + $89 
RS Om ae eee a ee ee 532 — 24 . 17 
Balances with domestic banks_____________. 2,177 —103 — 40 
Liabilities— 
Demand deposits-adjusted_________________ 33,597 + 94 149 
yA A a a 6,917 + 47 + 1,097 
U. S. Government deposits___....._._._._..___. 13,647 —387 + 8,307 
Interbank deposits: 
SE EEL LA AS 8,691 + 38 . 60 
aE ln a Ae ee 881 — 13 + 92 
8 a aI, pI ee ee ae 42 — 37 + 5 


Debits to demand deposit accounts except 
interbank and U. S. Gov't accounts, 
during a 7 i a ae 13,348 
ae 26 Mgures 1 revised ‘San mn Peanciogg. District). 


Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(In thousands of dollars) 
Increase (+) or Decrease 


























(—) Since 
Assets— Aug. 9, '44 Aug. 2, 44 Aug. 11, 43 
Gold certificates on hand and s $ $ 
due from U.S. Treasury___--. 18,417,365 — 6,255 —1,651,849 
Redemption fund—F. R. notes_- 416,748 + 4,563 + 344,791 
0 ee eee 273,331 — 6,400 — 60,650 
ees eeeres ke — 19,107,444 - 8,092 —1,367,708 
Discounts and advances____-__~ 61,645 + . 25, 456 . 37,415 
og ES eee 10,774 — 127 —- 913 
U. 8S. Govt. securities: 
i nk Be ee tel 9,399,225 + 352,097 + 4,372,337 
Cocwstieates.-—. 5... .s-.. 3,381,990 fore + 2,290,290 
A a ree ho Ne roe a 1,114,271 — 5,300 + 390,871 
CLAS OO 5 eee 1,326,826 — 15,910 — 148.522 
Total U. S. Govt. securities . 
(incl. guar. sec.) ___.-_._-~ 15,222,312 + 330,887 + 6,904,976 
Total loans and securities_._...§ 15,294,731 + 356,216 + 6,941,478 
Due from foreign banks_______. 136 tie + g 
F. R. notes of other banks_____- 78,250 — 6,384 + 15,880 
Uncollected items_._.___-_-_-- 1,543,047 —148,574 + 21,927 
Bank premises___..__...__---- 34,617 ee —— 4.015 
Cg | ae ae see 64,004 - 918 - 1,057 
EE BITE ect c otis 36,122,229 + 194,084 + 5,608,628 
Liabilities— 
Federal Reserve notes________ — 19,331,778 + 166,757 + 4,809,384 
Deposits: 
Member bank—reserve acct._. 12,809,601 — 74,626 + 353,797 
U.S. Treasurer—gen. acct.__ 487,496 + 226,798 + 192,030 
ST Si le RE, Se 5 1,446,333 + 15,016 + 174,192 
le Wh «ila Se iri 343,449 + 4,162 — 35,405 
oo EE Ea 15,087,179 + 171,350 + 684,614 
Deferred availability items_____ 1,233,754 —147,998 + 77,716 
Other liabs., incl. accrd. divs.__- 9,919 + 3,003 - 4.373 
Teta Mabie. Ss. 35,662,630 + 193,112 + 5,576,087 
Capital Accounts— 4 
Cameent 700e tees 34... 159,352 - 160 + 10.330 
Surplus (Section 7)__..____--~. 188,037 me LG + 27.686 
Surplus (Section 13b)_______-__. 26,965 i it + 136 
Other capital accounts________. 85,185 + 872 anes 5.611 
Total liabilities & cap. accts.. 36,122,229 + 194,084 + 5,608,628 
Ratio of total res. to deposit & 
F. R. note liabilities combined 55.5% — 6% — 15.3% 
Commitments to make indus- 
CE Pei R ecient Stinger ence 4,040 + 120 — 7,946 





Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 


world. We give below a recerd for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
AUG. 4 TO AUG. 10, 1944, INCLUSIVE 





Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 


Value in United States Money 





















































- Aug. 4 Aug. 5 Aug. 7 Aug. 8 Aug. 9 Aug. 10 

Argentina, peso— s $s $s $ s $ 

Official__- sian .297733* -297733* -297733* -297733* -297733* -297733° 

Free. et -251247* .251247* .251247* -251247* .251247° -251247°® 
Austraiia, pound 3.228000 3.228000 3.228000 3.228000 3.228000 3.228000- 
Brazil, cruzeiro— 

Official .060601* .060602* .060602* *060602* .060602* .060601* 

Free -051275* -051275* .051275* .051275* -051275°* .051275°® 
Canada, dollar— 

Official -909090 -909090 -909090 -909090 -309090 -909090 

Free -900625 .900625 .900446 -900000 -900000 -900000- 
Colombia, peso a “ .572766* .572766* 72766" .572766* .572766* -572766® 
England, pound no gin ee ae 4.035000 4.035000 4. ‘035000 4.035000 4.035000 4.035000 
India (British), rupee_.__.____ LARD. 301215 -301215 -301215 -301215 -301215 .301215 
Mexico, peso___- 205800 .205800 -205800 -205800 .205800 -205800 
Newfoundland, dollar— 

Official____ of ree .909090 -909090 -909090 -909090 -909090 -309090° 

Free__ I en a a he .898125 .898125 898125 -897500 .897500 .897500 
New Zealand, i a Sk eg 3.244203 3.244203 3.244203 3.244203 3.244203 3.244203 
Union of South Africa, pound___ 3.980000 3.980000 3.980000 3.980000 3.980000 3.980000 
Uruguay, peso— 

Controlled i i oe -658300* .658300* -658300* -658300* -658300* .658300" 

i SS CL ee .541250* .541275* .541266* -541275* .541516* .541750* 

*Nominal rate. 
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General Corporation and 
Investment News 


(Continued from page 632) 
Ogden Corp.—Hearing Date Set On Plan— 


A consolidated hearing will be held Aug. 17 to consider transactions 
to further Ogden Corp.’s plan for the liquidation of Central States 
Utilities Corp. and Central States Power & Light Corp., the Securities 
and Exchange Commission announced Aug. 7. 

The transactions proposed may be summarized as follows: 

(1) Central States Power & Light Corp. proposes to sell and Inter- 
State Power Co. proposes to buy the remaining physical properties, and 
other assets pertinent thereto, of Central States, known as its ‘‘Iowa- 
Minnesota properties,’ for a base price of $2,750,000 in cash, subject to 
certain adjustments to the date of sale. The properties involved con- 
sist primarily of electric generation, transmission, and distribution sys- 
tems operates in northern Iowa and southern Minnesota. 

(2) Central States proposes to apply a portion of the proceeds of 

the aforesaid sale to discharge all of its then outstanding first mort- 
gage and first lien gold bonds, 5%‘, series, due 1953 ($919,770 un- 
paid principal. amount outstanding as of July 1, 1944), by the pay- 
ment to the holders thereof of an amount equal to the unpaid prin- 
cipal amount of such bonds and accrued. interest thereon up to the 
date of such payment, but without the payment to such holders of any 
redemption premium in respect of sueh bonds. The balance of the 
proceeds of said sale remaining after the payment and discharge of 
all the outstanding 5%% bonds as aforesaid, together with any addi- 
tional assets of Central States, will be distributed to the holders of 
the securities junior to said 542% bonds in accordance with an amend- 
ment to the plan of Central States to be hereafter filed with this 
Commission. 
* (3 Central States requests the Commission to approve the transac- 
tions proposed in said amendment to its plan as a separate preposal 
or plan under Section 11 (e) of the Act, and then to apply to the 
U. S. District Court for the District of Delaware (which has previously 
approved other aspects of Central States’ plan) pursuant to Section 
18 (f) of the Act, to enforce and carry out the terms and provisions 
of such separate proposal or plan: 

(4) Interstate proposes to sell, and Otter Tail Power Co., a non- 
affiliated public utility company proposes to buy, Interstate’s electric 
and water properties and other assets pertinent thereto, known -as 
Interstate’s ‘‘Benidji-Crookston Districts,’ for a base price of $3,000,000 
in cash, subject to certain adjustments to the date of sale. The prop- 
erties involved are operated in the counties of Cass, Beltram, Clear- 
water, Clay, Norman, Polk, Red Lake, Marshall, Kittson, and Roseau, 
in the State of Minnesota. Interstate proposes to utilize. approximately 
$2,750,000 of the proceeds’of said sale to purchase Central States’ 
“Towa-Minnesota properties.’-—V. 159, p. 2307. 


Ohio Associated Telephone Co.—Earnings— 
Period End. June 30— 1944—-Month—1943- 1944—6 Mos.—1943 








Operating revenues ____ $101,242: $89,350 $603,146 $539,749 
Uncollectible oper. rev._ 124 115 743 678 

Operating revenues___ $101,118 $89,235 $602,403 $539,071 
Operating expenses — __ 61,772 57,275 345,602 321,635 
Operating taxes __.-___ 23,403 19,614 162,434 124,927 

Net’ operating income $15,943 $12,346 $94,367 $92,509 
Net income __-____2_ 10,511 6,605 61,400 57,459 


—V.-160, p. ‘227. 


Ohio Bell Telephone Co.—Earnings— 


. Period End. June 30— 1944-—-Month—1943 1944-6 Mos.——-1943 





Operating revenues ____ $6,005,764 $5,657,314 $35,485,309 $32,881,485 
Uncollectible oper. rev._ 6,831 7,771 44,374 27.883 

Operating revenues___ $5,998,933 $5,649,543 $35,440,935 $32,853,602 
Operating expenses__-. 3,466,950 3.503.428 20,617,040 19,240,963 
Operating taxes __~_- 9,905,205 8,578,797 


1,723,658 1,410,908 





$808,325 
814,784 


735,207 
719,635 


$4.918,690 $5,033,842 


Net operating income 
y 4,745,224 4,763,799 


Net income _____-_- 
—V. 160, p. 121. 


Ohio Edison Co.—New Financing Proposed— 
The company has applied to the Ohio State Public Utilities Com- 











mission for authority to issue $30.962,.000 first mortgage, 3'2° bonds, 
$10,000,000 2'2’* notes, and additional shares of ($8 par) common 
stocks.——-V. 160, p. 570. 

Ohio Water Service Co.—Earnings— 

12 Months Ended June 30— 1944 1943 
Gperatees. .revenmer -.... oi $914,647 $911,571 
Operation Pitas <n f° Saal 222,740 205,518 
General expenses charged to construction Cr1,347 Cr1,440 
pS ee ee Sena sda silks a 32,642 33,224 
Provision for depreciation_ peu 55,077 53,782 
eee ee ee eae ey ae 85,602 83,203 
Fed. inc. & exc. prof. taxes______- ie SA i 266,317 140,100 

Ns I a. a is Oe $253,614 $397,183 
Other. . income. ...._._..- CIE ae Raa oe 6,494 5,170 
Ee a ee eee ES ae ee ee $260,108 $402,353 
Interest and other -deductions____________ 164,058 164,750 
' Net income ______ rbd cmisctcc< ceeded SOONG. Saaee 


Baiance Sheet, June 30, 1944 


Assets—-Property, plant and equipment, $7,601,604; miscellaneous 
investments, at cost, $1,650; cash, $198.450; U. S. Government securi- 
ties, at cash redemption values, $258,687; bonds of affiliates, at cost, 
$26,495: accounts and notes receivable (less reserve for $1.975), 
$71,590; accrued utility revenues, $22,270; materials and supplies, 
priced at average cost, $36,926: prepaid taxes, insurance, etc., $5,920; 
post-war refund of Federal excess profits tax, $5,659; deferred charges, 
$249,138; total, $8,478,382. 


Liabilities—Class A common stock (40,522 shares, no par), $3,155,898: 
long-term debt, $3,690,000: accounts. payable, $15,588; customers’ 
deposits and accrued interest thereon, $29,792; accrued general taxes, 
$60,046; accrued Federal income taxes, $218,456; accrued interest on 
long-term debt, $12,300; accrued miscellaneous, $2,966; customers’ ad- 
vances for construction, etc., $3,780; reserve for depreciation, $969,564; 
contributions in aid of construction, $49,856; capital surplus, $213,900; 
earned surplus, $56,236; total, $8,478,382.—V. 159, p. 1768. 


Old Colony Trust Associates—Earnings— 

















~ 6 Mos. Ended June 30— 1944 1943 1942 1941 
Income—Divs. from bks. $257,177 $223,469 $218.187 $233,839 
pian me <hgelatae 3,209 4,290 2,202 657 
* Miscellaneous income_ 1,401 1,094 1,980 1,662 
Total income _-__~_ $261,787 $228,853 $222,369 $236,158 
*Oper. salaries & exps. 14,867 19,601 18,826 17,143 
Trustees’ fees -____» __ 1,900 1,900 2,400 1,800 
Provision for taxes____ 21,831 21,202 21,167 28,768 
~ Net income ____---- s $223,188 $186,150 $179,975 $188,447 
Undivided profits, bal. 
previous Dec. 31___~-_ 686,552 665,840 670,678 652,669 
Refunds of Fed. income 
taxes for prior years- a5 aD 7,011 es eee EL" 
OI a: wah $909,740 $859,001 $850,653 $841,116 
Divs. paid & declared 188,104 188,104 188,104 188,104 
Pay't of legal exp._____ 24,353 Sesh ? % akan ee 
Balance, June 30____ $697,283 $670,898 $662,549 $653,012 
" *after deducting $9,270 in 1944, $12.744 in 1943, $14,550 in 1942, 


and $13,340 in 1941 received from constituent banks. 


* Note—The income of Old Colony Trust Associates from its constitu- 
ent banks includes only dividends actually received and does not in- 


clude their earnings in excess of dividends. The difference between the 
dividends received’ by the Associates from the constituent banks and 
the earnings of those banks applicable to the holdings of the Associates 
is reflected in the account ‘‘balance arising from restatement of cap- 
ital shares.”’ 

Balance Sheet 


Assets— ; June 30,'44 Dec. 31,’43 
Investments in shares of capital stocks of bks. $10,132,612 $9,900,256 
Investment in 20,000 shares of capital stock __ 992,500 947,500 
oe RR OS SAE ee 413,200 313,100 
Demand note and other investments__________ 33,818 33,818 
CUR ne I ne ES ENS HESS 135,862 208,959 





RE RM Re tet le es Bedi aes MIRE $11,707,993 $11,403,633 

Liabilities — 
SEE eee ae ee ~ $5,000,000 $5,000,000 
Bal. arising from restatement of cap. shares___ 5,859,649 5,567,350 
eee Sy Hg = oe 8 697,283 686,552 
SE ND is ew 9,270 b. saFPR 
hah epee Be | ____ Sikg ike bey Silapey elgey Oe me 47,739 55,679 
SON VRISOIRT NG oe i ra 94,052 94,052 





| East See Se eps yo" ceuitias $11,707,993 $11,403,633 
—V. 159, p. 939. 
Otis Elevator Co.—Earnings— 


6 Months Ended June 30— 1944 1943 
CR I lis FE ae $50,880,442 $29,984,731 











eRe LA, an en lS 35,452,485 36,131,973 
Uncompleted orders, June 30__._...._. 59,826,382 66,104,641 
Billings against orders_...._ | ey RO 38,959,080 37,170,282 
Statement of Income for Six Months Ended June 30 
1944 1943 
Gross profit from operations____________/____ $8,980,050 $12,941,617 
Selling, general and administrative expenses__ 4,041,716 3,569,637 
EE CUI R ee > OTN iii ose titi vo nes eictedndnetes eciicd $4,938,334 $9,371,980 
REE Oe ea, allah ae 613,837 544,157 
Total Ee Se ae eee, ee $5,552,171 $9,916,137 
Miscellaneous income deductions______________ 131,251 129,187 
Prov. for Fed. income, surtax & exc. prof. tax 4,085,000 8,050,000 
Post-war refund (estimated)_._______________ Cr360,000 Cr715,000 
Reserves for post-war readjust. & contingencies 400,000 750,000 
re I ss ee a $1,295,920 $1,701,950 
Amount earned per common share.___________ $0.55 $0.75 


—V. 160, p. 578. 


Otter Tail Power Co.—Proposed Acquisition— 
See Interstate Power Co.—V. 155, p. 1217. 


Oxford Paper Co. (& Subs.) —Earnings— 


Period Ended June 30— 1944—-3 Mos.— 1943 1944—-6 Mos.— 1943 
Gain from oper. before 








depreciation _____ 3 $865,962 $612,238 $1,663,152 $1,262,422 
Other income, net_____ 29,846 57,820 45,893 105,173 

Total income ______- $895,808 $670,058 $1,709,645 $1,367,595 
Depreciation Se veiess 212,639 208,443 419,735 413,437 
Interest on bonds and 

notes of subs. cos._- 16,400 20,267 33,148 41,805 
Prov. for Fed. inc. and 

excess profits taxes_ 447,850 212,000 826,850 442,006 

Net earnings ee $218,919 $229,348 $429,311 $470,353 


—V. 160, p. 570. 


Ozark Utilities Co.— Merger— 
See Empire District Electric Co., above.-—V. 133, p. 1615. 





NOTE—For hanical r ia ie is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 














Packard Motor Car Co. (& Subs.)—Earnings— 


6 Mos. End. June 30--— 1944 1943 1942 
Net profit after taxes, 
depreciation, etc. -- 


1941 


§$2,151,737 §$1,974,489 *$3,966,151 *$1,251,694 
+Earnings per share $0.14 $0.13 $0.26 $0.08 
*After charges and taxes, but before provision for Federal excess 
profits taxes. +On 15,000,000 shares of no par common stock. 
§After charges and provision of $9,936,000 for Federal income and 
excess profits taxes in 1944 and $9,913,411 in 1943, also after esti- 
mated provision for renegotiation in both periods. 


The report for the six months ended June 30, 1944, shows: Pack- 
ard’s six-month volume of war goods this year ran 44% higher in 
dollar volume, 69% greater in units shipped and yielded only 9% 
more net profit, compared to the same period last year. 


Reduced Costs to Government Cut Profit 


“Closer pricing and reduced fees on certain contracts’’ is the reason 
given by George T. Christopher, Packard President and General Man- 
ager, for the modest profit increase on a billing nearly half again 
as large as last year’s six-month total. 

“Recent contract amendments and revised shipping schedules cause 
the present outlook to indicate profits for the year as being only 
comparable to 1943,’ he said. 

“A 69% greater output of Rolls-Royce aircraft and Packard marine 
engines combined to increase our dollar volume 44% for 1944’s first 
half,’’ continued the Packard President. ‘‘Business done was $231,- 
117,176 compared to $160,622,308 last year.” 


Post-War Reserve Now Totals $3,500,000 


The report showed that the company’s post-war reserve for con- 
tingencies and adjustments had increased to $3,500,000. 

“An eye to the future dictated the start of this reserve in 1942,” 
said Mr. Christopher. ‘‘Problems of reconversion and other costs of 
getting back to our peacetime business of manufacturing and mer- 
chandising moter cars made it wise to anticipate such needs. 

“As further insurance of a¢equate working capital for this purpose, 
Packard has entered into a credit agreement with its banks to loan 
us up to $30,000,000 any time between now and Dec. 31, 1947. 
Arrangemerts call for interest at 242%, under terms similar to those 
in credit arrangements obtained by practically all of the nationally 
known combanies.”’ 

Mr. Christopher reported his company’s financial position as con- 
tinuing strong and virtually unchanged. He stated that Packard still 
had unfilled orders totalling nearly a billion dollars. 


Steps Being Taken for Greater Car Market 


“This backlog of business is being fulfilled as long as the nation 
needs war engines,’ concluded the Packard head. ‘At the same 
time, without impairment to the war effort, we are taking definite 
steps toward an expanded motor car future. These include the in- 
creasing of present factory space by the buying and leasing of other 
facilities so that Packard can be ready at the onset for proper 
resumption of a greater share of the post-war automobile market.” 
—vV. 160, p. 228. 


Pan American Airways Corp.—Seeks World Routes— 


This corporation has filed applications with the Civil Aeronautics 
Board to fly to new destinations, including Moscow, Berlin, Cape Town, 
Calcutta, Paris, Oslo, Stockholm, Rome and many other major world 
centers. The corporation also disclosed plans for a high-speed express 
service in South America over imposed and shortened routes sought as 
amendments to its present certificates. ; 

The route to Calcutta would be an extension of Pan American's pres- 
ent lines to the Pacific area, and would provide a link to establish 
the line as a round-the-world service, excepting for the United States 
itself. Pan American recently stated at a C.A.B. hearing that it would 
apply for domestic routes if domestic air lines were permitted to com- 
pete with it in the foreign field.—V. 160, p. 469. 


; Panhandle Eastern Pipe Line Co.—Listing of Common 
tock— 


The New York Stock Exchhange has authorized the listing of 810,000 
shares of common stock (no par), all of which are issued and out- 
Standing. 

The Registrar of the common stock is the New York Trust Co., New 
York. The transfer agent for the common stock is Chemical Bank & 
Trust Co., New York. The Corporation Trust Co., Jersey City, N. J., 
has been appointed as an additional transfer agent with respect to 
transfers by Missouri-Kansas Pipe Line Co., pursuant to its ‘plan,’ 
of the 531,638 shares of common stock owned by it.—V. 159, p. 2420. 


Parke, Davis & Co. (& Subs.)—Earnings— 


Period End June 30— 1944-6 Mos.—1943 1944-12 Mos.—1943 
Profit from oper._____ $8,706,977 $8,543,274 $17,662,030 $16,316,131 
Other income ____..-- 130,347 147,242 259,975 309,582 


$8,837,324 $8,690,516 $17,922,005 $16,625,713 





Total income _______ 
Prov. for est. inc. & exc. 
prof. taxes, after al- 
lowing for post-war 





peONRGs: Se 5,135,000 4,840,616 10,194,384 9,025,750 
Prov. for poss. decline 

im: inventory: values... >: <ansee > Saba 500,000 500,000 

Reb pretit.. 2.34... $3,702,324 $3,849,900 $7,227,621 $7,099, 
Earns. per com. share_ $0.76 $0.79 $1.48 $1.45 


No refund of profits was required in renegotiation of war contracts 
for the calendar year 1942. Company anticipates no adjustment of 
contract prices on sales to the U. S. Government in the 1943 and 1944 
periods noted above. 

Provision for the U. S. A. excess profits tax for the six-month 
period in 1944 is approximately $2,500,000 compared with about 
$2,300,000 for the corresponding 1943 period.—V. 159, p. 2012. 


Pathe Industries, Inc. (Ohio)—Merger Approved— 
See Pathe Laboratories, Inc., below.—vV. 159, p. 2420. 


Pathe Laboratories, Inc.—Mtrger Ratified— 


The stockholders on June 26 approved an agreement of merger 
whereby Pathe Laboratories, Inc., a New Jersey corporation, and Pathe 
Laboratories, Inc. (of California), a California corporation, will merge 
into Pathe Industries, Inc., an Ohio corporation, which will be the 
continuing corporation. 

The merger agreement provides that the authorized capital stock of 
the continuing corporation shall be 250,000 shares, of which 200,00 
shares shall be classified as common stock, par $5 each, and 50,000 
of such shares shall be classified as 4% cumulative preferred stock, 
par $100 each, of which 100,000 shares of common stock and 20,000 
shares of preferred stock will be outstanding. 

All the present holders of stock of Pathe Industries, Inc., shall 
continue to hold the same certificates of stock which they now hold 
and such certificates shall represent a like number of shares of the 
common stock and preferred stock of the merged corporation. 

Each holder of one share of common stock of Pathe Laboratories, 
Inc. (N. J.), upon the surrender of the certificate therefor at the office 
of the Central National Bank of Cleveland, 208 Euclid Ave., Cleveland, 
Ohio, shall receive 6.1178 shares of common stock and 1,2235 shares 
of 4% cumulative preferred stock of said continuing corporation. 
Each holder of one share of common stock of Pathe Laboratories, Inc. 
(of California), upon surrender of the certificate therefor at the same 
bank shall receive .1892 of a share of the common stock and .0378 of a 
share of 4% cumulative preferred stock of said merged corporation. 

In the event that a stockholder shall be entitled to receive fractional 
shares of common and/or preferred stock upon converting his steck 
pursuant to the foregoing, the merged corporation will in lieu of deliv- 
ering certificates representing fractions of shares of either common 
or preferred stock, issue fractional scrip certificates in bearer form, 
with such provisions as shall be approved by the board of directors 
of the merged corporation. 

The hgliders of the new 4% preferred stock shall be entitled to 
receive, when and as declared by the board of directors, dividends out 
of funds of the corporation available therefor at the rate of $4 boi 
share per annum, and no more, payable quarterly on the first day 
of each January, April, July and October. Such dividends on pre- 
ferred stock shall be cumulative from and after the quarterly dividend- 
payment date next preceding the date of issue of the share or shares 
of such stock in question, unless such date of issue be a quarterly 
dividend-payment date, in which event such dividend shall be cumu- 
lative from and after the date of issue of the share or shares in 
question. On March 1, 1945, and on March 1 in each year thereafter, 
so long. as any of the shares of 4% preferred stock shall be out- 
standing, and so long as accrued dividends on al) shares of outstanding 
preferred stock shall hive been paid for all past dividend periods, 
there shall be set aside out of the net earnings of the corporation and 
deposited to the credit of a sinking fund for the purchase of said 
stock, an amount equal to 15% of the net earnings (as hereinafter 
defined) of the corporation for the preceding calendar year, or an 
amount equal to the difference between the sum, if any, on deposit 
on such March 1 in said sinking fund, and $250,000, whichever amount 
shall be the lesser. Such fund shall be held and administered by the 
corporation and shall be used in whole or in part on such occasions 
as the board of directors may in its sole discretion from time to time 
determine, for the purchase of shares of preferred stock in the open 
market or at public or private sale at not more than $105 per share. 

For the purpose of calculation of payments to the sinking fund, the 
net earnings of the corporation for its preceding calendar year shall 
be deemed to be the net income (after taxes) for such year, deter- 
mined in accordance with sound accounting practices, less the amount 
of dividends payable during such year on outstanding preferred stock. 

In the event of the dissolution, liquidation or winding up of the 
corporation, whether voluntary or involuntary, the holders of 4% pre- 
ferred stock shall be entitled to receive out of the assets (whether 
from capital or from earnings) of the corporation, before any payment 
shall be made to the holders of common stock, the amount of $109 
for each of their respective shares, and all dividends accumulated and 
unpaid therecn whether or not earned or declared. No merger or 
consolidation of the corporation with or into another corporation. or 
no sale of the assets of the corporation, shall for the purposes of this 
paragraph be deemed to be a liquidation, dissolution, or winding up of 
the corporation. 

All or any number of the shares of 4% preferred stock may be 
redeemed at any time or from time to time at the option of the corpo- 
ration by the payment in cash for each share of such stock so 
redeemed of $105 and dividends on 30 days’ notice. 

So long as any of the 4% preferred stock remains outstanding there 
shall not be created any class of stock ranking prior to, or on a parity 
with, the preferred stock in payment of dividends or upon dissolution, 
liquidation or winding up of the corporation, nor shall the aut 
number of shares of preferred stock be increased, unless the creation 
of such class of stock or the authorization of such increased number 
of shares of preferred stock shall be authorized by the affirmative 
vote of the holders of 66%4% of all of the shares of preferred stock 
then outstanding, voting as a class at a meeting of which notice shall 
have been given to the holders of preferred stock. : 

The corporaticn shall not issue more than ‘5,000 shares of preferred 
stock unless either (a) the earnings of the corporation available for 
the payment of dividends on the preferred stock for the 12 months 
immediately preceding such issuance shall have been not less than 
12% of the aggregate par amount of preferred stock which shall be 
outstanding after the issuance of such additional shares; or (b) the 
issuance of such shares of preferred stock in excess cf 25,009 shares 
shall be authorized by the affirmative vote of the holders of 6624% of 
all of the shares of preferred stock then outstanding voting as a class 
at a meeting of which notice shall have been given to the holders of 
preferred stcck. 

In the event of default by the corporation in the payment of six 
quarterly dividesds and during the continuance of such default the 
holders of preferred stock shall be entitled, voting as a class, to elect 
two directors of the corporation. In the event of a merger ocr con- 


solidation of the corporation with er into another corporation, cr the 
sale of substantially all of the assets of the corporation, the holders. 
of preferred stock shall be entitled to exercise one vote for each share 
thereof upon and with respect to the proposed merger, consolidation, 
or sal of assets, as the case may be. 

Pathe Industries, Inc. (Ohio), was incorporated on or about Sept. 8, 
1935, under the name of Midamerica Corp; name changed to The 
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Terminal & Shaker Heights Realty Co. on Mey 21, 1937, and again 
changed on Nov. 27, 1943, to PRC Pictures, Inc., and finally changed 
to Pathe Industries, Inc., on June 3, 1944. 


Balance Sheet of Pathe Laboratories, Inc., as of Feb. 29, 1944 








Assets— §N.J.Co. Calif. Co 
i - ; 3 - $136,484 $4,078 
Special cash deposits 7,500 unas 
Accounts receivable . 525,108 7122,728 
Notes receivable _- “ 749,551 ; 14.835 
ZInventories ______-- £ 151,944 18,370 
Miscellaneous investments ae 110,127 nacth 
Pixed assets _____- n 410,667 244,286 
Patents, trade-marks and gocdwill 100,000 $5164,218 
Sinking fund account : _ 12,733 
Estimated net value of pending litigation 275,000 ~--~- 
Other assets and deferred charges 65,189 5,330 

Total $2,531,77 $576.576 

Liabilities — ‘ 
Notes payable $400,000 $120,864 
Accounts payabie 45,725 63.105 
Accrued expenses and taxes 42,285 *°18,857 
Reserve for war bonds s 2,790 ~~ === 
Estimated reserve for Federal income tax 141,100 21,727 
Reserve for sinking fund payment --. 10.863 
Deferred income 15,283 
7% seven-year second mortgage notes 61,500 
Capital stock *852,543 *218,696 
Surplus 1,032,043 41,049 

Total 2,531,770 $576,576 

*Represented by 10,720 no par shares. +Represented by 17,564 no 

tAt cost or market, whichever is lower. fOf New Jersey 


par shares 
company and wholly-owned subsidiaries. 
**Accrued expenses only *+*$107,106 assigned s collateral for notes 
payable. {$4,835 pledged as collateral for notes payable. {Estimated 
for purpose of determining exchange values in proposed merger. 


Inc., as of Feb. 29, 1944 


‘After expenses and taxes. 


Balance Sheet of Pathe Industries, 
Assets—-Cash, £133,332: notes and accounts receivable, $233,818: 
accrued rents and interest are@eivable, $5,572; securities at market 
values ‘including $339.964.27 pledged as collateral for bank loans total- 
ing $80,000) $396,584; inventories (at cost or market, whichever is 
lower), materials and supplies, $25,828; cost of released productions 
{less amortization of $653,139) (pledged to secure bank loans of $295 - 
680): investments in subsidiary companies, $451,488; land, buildings, 
furniture and fixtures, automobi'e, leasehold improvements (less depre- 
giation and amortization), $252,273; other assets and deferred charges, 
$13,817; total, $2,165,851. 

Liabilities—Accounts payable, $65,590; notes payable (banks), 
$375,680; notes payable (others), $697,992; accrued interest payable, 
$2,890: accrued expenses and taxes, $11,678; security deposits, $16,105; 
deferred income, $18,301; common stock (14,051 shares of no par 
value), $14,051; surplus, $963,564; tctal, $2,165,851. 

Note—Subsequent to Feb. 29, 1944, authorized capital stock was 
changed to 50,000 shares of preferred stock, $100 par value, and 
200,000 shares common stock, $5 par value. Of this total, 6,804.1104 
shares of preferred stock have been issued and 34,020.5501 shares of 
common stock have been issued in exchange for the capital steck then 
outstanding. 

Pro-Forma Balance Sheet of Pathe Industries, Inc., as of Feb. 29, 1944 
{After Giving Effect to Proposed Merger Agreement| 


Assets—Cash, $281,395; accounts receivable, $703,428; notes receiv- 
able and accrued interest, $200,786; securities at market values, $396,- 
584; inventories, $849,281; investments in subsidiary ccs., $197,933; 
fixed assets, $1,457,539; patents, trademarks and goodwill, $100,000; 
other assets and deferred charges, $359,335; sinking fund—seven-year 
notes—cash and payment due June 1, 1944, $12,733; total, $4,559,015. 


Liabilities—Notes payable and accrued interest—banks, $778,570; 
motes payable—others, $137,248; accounts payable, $118,632; accrued 
expenses and taxes, $72,820; other current liabilities, $36,059; estimated 
reserve for Federal income tax, $162,827; first mortgage on building 
and long-term bank loan (less amount included in other current liabil- 
ities, 1$$13,615; seven-year 7% sinking fund 2nd mortgage notes, 
$35,500; deferred inccme, $33,584; preferred shares ($100 par), $2,000,- 
000; common shares ($5 par), $500,000; surplus, $670,161; total, 
$4,559,015.—-V. 159, p. 2420. 


Patino Mines & Enterprises, Inc.—New Director— 


At a meeting of the board of directors on July 17 Rafael Narvaez 
was elected Assistant Treasurer, and Alberto Mariaca Pando was 
elected a director, resident in Bolivia.—V. 159, p. 2525. 


(J. C.) Penney Co.—July Sales 7.7% Higher— 
Period End. July 31— "1944-—Month—1943 1944—7 Mos.—1943 
Sales ______________ $36,795,579 $34,164,758 $267,447,735 $252,463,019 
—V. 160, p. 228. 


Pennsylvania-Central Airlines Corp.—Traffic Gains— 


A 49% increase in passengers carried on Pennsylvania-Central Air- 
lines planes for the first six months of this year, over the corre- 
sponding period in 1943, has been announced by J. J. O’Donovan, Vice- 
~President. This increase in business was echeed throughout the cther 
revenue-producing branches of PCA, with substantial increases being 
reported in passenger miles, mail and air express. 

During the first half of the year a total of 149,621 persons was 
carried by PCA as compared with 99,761 during the same preiod of 
last year. 

In the first six months of 1944 PCA rolled up a total of 31,932,392 
Passenger-miles, as cegainst 21,645,739 in the first half of 1943, an 
increase cf 48%. ‘ 

PCA flew a total of 587,450,718 mail pound-miles for the six-month 
period. representing an increase of 126,089,248 mail pound-miles for 
the airline. 

In the air express field a 10% increase was shown in cargo carried, 
with 371,725,189 express pound-miles flown by the company for the 
period just ended, while the 1943 first-half total in express pound- 
miles was 336,473,934. 

The return to the airline of several of its planes from special war 
duty has made possible the reactivatien of certain routes suspended 
shortly after Pearl Harbor. This has made possible: additional servicc 
to virtually every city served by PCA. ; ; 


World Air Routes Proposed— 


‘ ' World air routes radiating from Washington, New York and Chicago 
to. Russia, Finland, Sweden, Spain, France, Africa, China, India and 
Japan were proposed to the Civil Aeronautics Board on July 31 in 
applications filed by this corporation. 

These were embodied in three proposals; one across the North At- 
lantic to Scandinavian points and Moscow; another across the South 
Atlantic to points in Africa, and a third route to the Far East via 
Alaska, predicated on a pattern for international air transportation 
recently advocated by the Civil Aeronautics Board, it was explained by 
C. Bedell Monro, President. in filing his company’s application. 


.The New York to Moscow route is proposed frem points on our 
Eastern seaboard to Newfoundland or Labrador, Greenland and Ice- 
‘land to be extended to Oslo, Stockholm and He'sinki to Leningrad 
and Moscow, Teheran and Basra. Another transatlantic airlane would 
/Originate in Washington and New York and stretch across the seas to 
San Juan, Trinidad, Paramaribo, Belem, Natal to Dakar, Trinidad, 
Casablanca, Tangier, Madrid and Paris. And an alternate rate from 
Natal.and Dakar to Monrovia, Lagos or Accra, Brazzaville, Johannes- 
burg and Cape Town 
The PCA proposal to the Far East embraces a route between the 

American cities of Chicago, St. Paul and Minneapolis to Alaska, and 
from that point to an intermediate point in Siberia to Viadivostok, 
Mukden, Shanghai, Hongkong, Hanoi. Calcutta: a leg from Mukden 
to Peiping and Chungking and an alternate routing from Alaska to 
“Wnalaska, Kiska, Paramusbiru, Tokyo, Shanghai and Hongkong. 

4« Mr. Monro emphasized that these CAB-recommended routes offered 
‘a logical pattern of communication with those sections of the werld 
‘to which our commerce and travel would be enormously expanded.— 
V. 160, p. 228. 
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Pennsylvania Gas & Electric Corp.— Changes Pro- 
posed— 


The corporation recently asked the Securities and Exchange Com- 
mission’s approval of a series of transactions leading to the liquida- 
tion and dissolution of Old Dominion Gas & Electric Corp. 

As owner of all the outstanding capital stock of Old Dominion and 
all the outstanding common capital stock of Petersburg & Hopewell 
(Va.} Gas Co., Pennsylvania proposes to donate Old Dominion’s 5,000 
shares ($10 par) capital stock and an open account indebtedness of 
$132,000 to Petersburg & Hopewell. 

Prior to its dissolution Old Dominion would assign to Petersburg 
& Hopewell all of its property and real estate, as well as its fran- 
chise to serve gas to the community of Hopewell but would retain its 
franchise to be a corporation. 

Petersburg & Hopewell wouid issue $200,000 314% first mortgage 
bonds due 1969 to be sold privately for cash to John Hancock Mutual 
Life Insurance Co. 

Proceeds would be used to redeem all of Petersburg & Hopewell’s 
6’. ($100 par) cumulative preferred stock, consisting of 1,493 shares, 
at $105 per share; pay the expenses of the new bonds, and devote 
the balance for extension and improvement of facilities. 

Petersburg and Hopewell would then amend its charter to provide for 
a Single class of common stock consisting of 55,000 shares ($10 par). 
Of this 35,000 shares would be issued to Pennsylvania in exchange 
tor 5,500 shares of the company’s $100 par value common capital stock 
now held by Pennsylvania.—V. 154, p. 1269; V. 155, p. 365. 


Pennsylvania Power & Light Co.—Earnings— 





Period End. June 30— 1944—-Month— 1943 1944-—-12 Mos.—-1943 
Operating revenues $4,101,088 $3,899,989 $50,591,221 $48,039,507 
Operating expenses 2,251,105 2,050,653 26,624,840 24,087,989 
Federal taxes 528,651 515,104 7,353,613 6,996,513 
Other taxes . 138,993 150,457 1,846,522 2,070,984 
Prop. ret. res. approp. 311,667 285,833 3,585,000 3,490,000 
Amort. of limited-term 

investments : a 14,472 

Net oper. revenues $870,672 $897,942 $11,181,246 $11,379,549 
Other income (net) 4.848 3,405 64,283 34,508 

Gross income $875,520 $901,347 $11,245,529 $11.414,057 
Interest charges 471,524 445,303 5,629,000 5,450,177 

Net income ; $403,996 $456,044 $5,616,529 $5,963,880 
Divs. applic. to preferred stocks for the period 3,837,992 3.841.151 


—V. 160, p. 228. 


Pennsylvania RR. Regional System—Earnings— 
(Excludes L. I. RR. and B. & E. RR.) 


Period End. June 30-— 1944—-Month-—1943 1944—-6 Mos.—-1943 
$ $ $ $ 








Railway oper. revs. . 87,134,485 80,537,558 502,505,257 469,158,769 
Maint. of way and struc. 10,179,655 8,375,718 57,951,719 50,008,879 
Maint. of equip. 15,835,755 13,741,760 94,859,321 81,074,177 
Traffic : 1,061,750 1,013,912 6,202,829 5,664,719 
Transportation 31,614,653 28,932,937 196,133,989 175,114,720 
Misc. operations 1,340,784 1,229,831 7,938,611 7,229,789 
General expenses______ 1,380,303 1,179,135 8,752,991 7,919,494 

Net rev. fr. ry. opers. 25,721,585 26,064,265 130,664.797 142,146.991 
Railway taxes _ ; 12,161,000 13,809,284 59,688,000 64,759,174 
Unemploy. insur. taxes 1,080,126 932,217 6,449,762 5,573,156 
Railroad retir. taxes___ 1,170,149 1,010,655 6,951,241 6,037,896 
Equip. rents-—Dr bal.__ 895,362 686,857 5,327,360 4,190,781 

Net ry. oper. income. 10,307,074 9,426,471 51,092,672 60,217,838 
Jt. facil. rents—Dr bal. 152,874 199,381 1,155,762 1,368,146 
—vV. 160, p. 570. 


Pennsylvania Water & Power Co. (& Sub.)—Earnings 


6 Months Ended June 30— 1944 1943 
Operating revenues _ ss $3,383,063 ~ $3,133,752 
171, 











RBERINCOnNaROO® .2..- 222. ce , a 003 142,705 
Power purch. from Safe Harbor Water Power 
OR iSlisgs. noi eae ees : ae 604,739 602,532 
Interchange power (net) __- Broke Cr478,601 Cr624,669 
Other operating expenses ie iechaatk 696,502 644,372 
Depreciation _______ “ ne 285,931 285,407 
Federal income taxes_. ieteiraplede: loti Kaa 472,612 549,410 
wemeres escent profits tan 158,684 picelieintiee 
CO I oat i in i nie dood eee 169,021 218,399 
Operating income __.__ | icwwwnn @h,aemnte 62200068 
ge eS eae Sis 209,140 206,473 
a eee ae eee eee eT $1,512,313 $1,522,069 
Tmenme Geductions. ............ 453,578 447,724 
Net ND aie i cl, ot ee 
Earnings per common share________ $2.33 $2.37 


Changes in Personnel— 


The company announces the election of William H. Eichhorn, Jr., 
as Secretary, to succeed in that office J. E. O'Connor, who died on 
July 19 last; of R. L. Bortner as Assistant Secretary and of J. U. 
Diehl as Treasurer. They, have all long been associated with the 
company.—V. 160. p. 570. 


Pecples Water &,Gas Co.—Earnings— 











Years Ended June 30— 1944 1943 1942 
Operating revenués __ pei ~-..... $1,831,542 $1,608,134 $1,439,114 
Natural gas purchased from: allifi- 

ated company eg ee eee i 384,733 358,906 323,534 
Operation _______ VE SEE. ARG EAT 8 625,519 571,632 542,884 
Gen. expenses charged to construct. Cr1,528 858 Cr10,012 
BONUOOROO 5s 48,122 41,780 60,066 
Provision for depreciation______ 121,435 120,965 121,350 
Rn WONG 5 Fe 95,888 78,774 94,630 
Federal taxes on income__________ 117,229 94,016 75,929 
State income tax______ ae 7,584 11,051 600 

Net earnings AES a pe ee i $432,559 $330,151 $230,133 
eo ae een ee 6,256 7,741 7,896 

Gross income =._--._..___ | oe $438,815 $337,893 .. $238,029 
Interest on long-term debt___.__ | 154,885 155,140 155,232 
Amort. of debt disct. & expense__ __ 9,878 9,879 9,879 
Miscell. int. and cther deductions__ 10,007 8,976 11,977 

| EA ie er $264,044 $163,898 $60,941 
Preferred dividends __._______ 41,982 41,982 41,973 


—V. 159, p. 2525. Ss 


Petersburg & Hopewell Gas Co.—Private Financing 
to Effect Acquisition of Properties—See Pennsylvania 
Gas & Electric Corp. 


“Philadelphia Dairy Products Co., Inc.—Dividends— 


The directors on Aug. 3 declared a dividend of $2 per share on the 
$4 non-cumulative second preferred stock, no par value, payable 
Aug. 15 to holders of record Aug. 4. A similar distribution was made 
cn Oct. 1 and Dec. 18, last. and on Oct. 1 and Dec. 21, 1942. 

At the same time, the directors declared the usual quarterly divi- 
dend of $1.50 per share on the $6 first preferred stock, no par value, 
payable Oct. 2 to holders of record Sept. 20.—V. 159, p. 2013. 


Philadelphia Electric Co.—Weekly Output— 


The electric output for tne company and its subsidiaries for the 
week ended Aug. 5, 1944, amounted to 121.047,000 kwh., an increase 
of 3,163,000 kwh.,_ or 2.7‘¢ over the same week last year.—V. 160, p. 571. 
Philadelphia & Reading Terminal RR.—Merger— 
See Reading Cu: sbelow.—V. 152, pp. 2248, 1445. . 
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Philadelphia Suburban Water Co.—Earnings— 





12 Months Ended June 30— 1944 1943 1942 
Gross revenues_______—. _...--. $2,917,397 $2,764,055 $2,764,808 
Operation, maintenance and re- 

tirement or depreciation ___ 1,113,976 1,087,664 1,062,690 
All Fed. and local taxes : 543,315 399,218 257,665 
Interest charges iileie til — 552,525 553,884 538,734 
Other deductions_. Cr23,674 9,466 *104,139 

Balance available for divs._____ $731,254 $713,820 $801,579 

*Includes amortization. 

Balance Sheet as of June 30, 1944. 

Assets—-Pixed capital, $29,034,707; cash, $1,190,273; U. S. Govern- 
ment securities, $1,567,617; accounts receivable, $155,152; materials 
and supplies, $117,393: other current assets, $184,996: prepayments, 


$29,395; special deposits, $195; unamortized discount, expense and call 
premium on retired bonds, $383,721; unamortized expense on outstand- 
ing funded debt, $156,009: undistributed debits, $12,967; total 
$32,832,425. 

Liabilities—-Capital stock, preferred, $3,200,000; capital stock, com- 
mon, $2,500,000; first mortgage bonds, 3%4‘% series, due 1971. $16,- 
375,000; serial notes due subsequent to 6-30-45, $900,000; serial notes 
due prior to 6-30-45, $150,0000; comsumers' deposits, $23,146; other 
current liabilities, $23,553; Main extension deposits, $282,168; accrued 
taxes, $498,267; accrued interest, $6,375; other aecrued liabilities, $21,- 
$793,051; 


170; unamortized premium on outstanding funded debt, 
reserves, $3,988,871; capital surplus, $1,444,556; corporate surpius, 
$2,626,267; total, $32,832,425.—V. 160, p. 122. 

Phileo Corp. — Develops Explosion-Proof Storage 
Battery— 


Development of an explosion-proof storage battery which the Navy 
Department designed and worked with the Philco Storage Battery 
Division to put into mass production for urgent war uses, is announced 
by M. W. Heinritz, Vice-President in charge of the corporation’s 
Storage Battery Division. It has been predicted that use of this new 
type of battery in electric ‘industrial trucks will revolutionize current 
methods of material handling in Government depots and manufacuring 
plants where any fire or explosion hazard exists. 

Because of the heavy steel construction of the container in which 
the battery itseif is assembled, and the manner in which the top and 
bottom parts of the container fit together, the component parts and 
cells of the battery are shipped to the subcontractor manufacuring the 
container, the A. B. Farquhar Co. of York, Pa. Here final assembly of 
the complete battery unit is made by Philco factory-trained experts 
under the supervision of Philco factory inspectors, Mr. Heinritz 
pointed out.—V. 160, p. 470. 


Pittsburgh Coal Co.—Earnings— 


Period End. June 30— 1944-3 Mos.— 1943 1944-12 Mos.—1943 
Sales, oper., etc., inc. $14,671,222 $12,115,632 $58,784,757 $52,886,570 
Cost of sales, oper. and 





general exp., etc.___ 12,067,238 10,563,788 50,029,047 45,324,674 
Int. on long term debt_ 43,481 69,018 216,187 333,701 
Depletion, ceprec. and 

amort. of debt disct. 1,004,102 915,894 4,094,806 3,998,069 
Prov. for income taxes— 

U. S. and Canada__ 685,017 136,013 2,019,226 1,014,C56 

State ........ 49,820 19,802 159,796 138,130 
Minor. interests in sub. 53 47 155 201 

mes Orettt -...-__.. $821,512 $411,069 $2,265,542 $2,077,745 
Earns. per pfd. share__ $2.35 $1.17 $6.48 $5.94 


—V. 160, p. 50. 
(The) Pittston Co.—Adds To Its Holdings— 


It is reported that this company has purchased, for investment, 
20,798 shares of common stock of Clinchfield Coal Corp.—V. 160, p. 51. 


Plymouth Oil Co.—142% Stock Distribution— 


A 1% stock dividend and the usual quarterly cash dividend of 
25 cents per share have been declared on the common stock, par 
$5, both payable Sept. 28 to holders of record Aug. 18. 

This is the first stock distribution since a similar payment was 
made in December, 1942.—V. 159, p. 2122. 


(H. K.) Porter Co., Inc., Pittsburgh, Pa.—Acquisition 


This company on Aug. 2 announced the purchase of Fort Pitt Steel 
Casting Co., of McKeesport, Pa., manufacturers of pressure and alloy 
steel castings. 

Founded in 1906, Fort Pitt is one of the largest single units in the 
country producing electric steel castings, having a capacity of 1,500 
tons per month. It has made a specialty of high-test alloy steel 
products. 

This acquisition brings to six the number of. complete industrial 
plants operated by Porter in the manufacture of process equipment, 
locomotives, freight cars, pumps, and ordnance material.—V. 160, 
p. 228. 


Portsmouth Gas Co.—Parent to Sell Control— 


The Associated Electric Co. has asked the Securities and Exchange 
Commission’s approval of the sale of outstanding stock—4,000 shares 
of no-par value common—of the Portsmouth (Ohio) Gas Co. to A. L. 
Klees and George Shaw, Long Island, N. Y., for a base price of 
$100,000. 

In connection with such sale, The Portsmouth Gas Co. proposes to 
refund $510,000 of its present open account indebtedness to Associated 
Electric (in the amount of $1,070.000 at Dec. 31, 1943) by issuing and 
delivering in payment therefor $510,000 of new 20-year first mortgage 
bonds or notes, to bear interest at the rate of 4%; and Associated 
Electric Co. proposes to donate to The Portsmouth Gas Co. the balance 
of such open account indebtedness. The agreement of sale also provides 
that the purchasers, Klees and Shaw, shall have the option of acquir- 
ing from Associated Electric Co. the $510,000 principal amount of 
bonds or notes to be issued as above described, for cash, and the 
exercise of such option shall entitle the purchasers to a reduction of 
$25,000 in the base purchase price to be paid for the common stock 
being acquired by them. 

Associated Electric Co. also proposes to acquire from The Ports< 
mouth Gas Co. all of the latter’s holdings of 490 shares of common 
stock of Atlantic Utility Service Corp., for a total cash consideration 
of one dollar.—V. 159, p. 2455. 

- 


Potash Co. of America—Increases Dividend— 

A quarterly dividend of 60 cents per share has been declared on 
capital stock, par $5, payable Sept. 1 to holders of record Aug. 15. 
This compares with 50 cents per share paid on April 1 and July 1, 
this year, and on April 1, July 1, Sept. 30 and Dec. 24, 1943.—V. 158, 
p. 1537. 


Potomac Electric Power Co.—Earnings— 











12 Months Ended June 30—- 1944 1943 
Operating revenue —.......-_......- jccenentidons $22,943,106 $21,881,801 
Operating expenses _________ Be Geainat ieeabaseaen saab 9,666,790 8,809,679 
Maintenance —____.__.--- AD er EE SPS eC TE Ne 1,296,918 1,078,169 
Taxes, other than income taxes________-_____ 1,605,989 1,648,200 
Provision. for income taxes... i... 2,504,860 2,839,191 
Provision for« depreciation... . .. . _......~- 2,604,503 2,212,674 
Net operating révenve. +... 2... $5,264,047 $5,293,887 
NMencoperating revenue. _..._._...._....._ hades 29,797 19,518 

I: MU os gos catia concep Mccann! ane $5,293,844 $5,313,405 
eG ee ck a eke 1,311,316 1,116,592 

ge Oa Firs SF ce; NET ae Beate eres $3,982,528 $4,196,813 


—V. 160, p. 122. 


Pressed Metals of America, Inc.—25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the common 
steck, par $1, payable Sept. 15 to holders of record Aug. 15, A 
like amount was paid on May 15, last, and on May 15, and Oct. 1, 
1943.—-V. 159, p. 1389. 
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Procter & Gamble Co.—Issues Historical Booklet— 


A beautifully illustrated 56-page booklet containing a chronological 
history of this compeny has just been issued.—V. 159, p. 1801. 


Provident Mutual Life Insurance Co. of Philadelphia— 
Semi-Annual Statement— 

The sale of new life imsurance by this company during the first 
six months of 1944 equaled $43,936,000, an increase of 54.5‘) over 
the corresponding period of 1943, according to M. A. Linton, Presi- 
dent. Insurance in force during the half year increased by $22,- 
486,000 to $1,077,824,000. 

Net voluntary terminations (lapses, surrenders, etc.) amounted to 
only $6,662,000—at the rate of 1.2%. per year of all insurance.in force. 

Ledger assets increased by $15,127,000 to $450,738,000 during the 
period as against an increase of $23,094,000 in U. S. bond holdings 
which now amount to $147,434,000, or approximately one-third of 
the company’s assets.—V. 159, p. 2122. 


Public Service Co. of Indiana, Inc.—Earnings— 
Period End. June 30 — 1944—6 Mos.—1943  1944—12 Mos.—1943 











Operating revenues____ $15,160,905 $13,850,171 $29,467,795 $26,998,897 
Cn a ee ee 5,775,633 5,549,906 11,572,787 10,816,978 
Maintenance —_-_------ 694,256 571;467 1,438,757 1,169,883 
Provision for deprec.__- 1,409,286 1,385,109 2,724,177 2,717,347 
State, local & miscell. 
ee I ee 1,183,348 1,153,340 2,221,561 2,049,106 
Fed. normal and surtax 542,950 752,798 1,723,164 1,430,998 
Fed. exc. profits tax___ 2,963,074: ... ', {eaten See... wtbescn 
*Charges in lieu of Fed. 
taxes: 
ee ee ee ee = 91,800 
Excess profits tax _ eel oe 1,493,284 1,164,00 2,710,684 
Net oper. income___. $2,591,862 $2,944,266 $5,462,081 $6,012,101 
Other income (net) _---~ 42,570 41,082 86,197 71,765 
Gross income --_-_--- $2,634,432 $2,985,348 $5,548,278 $6,083,867 
Int. & other deductions 1,250,254 1,613,435 2,652,794 3,194,261 
Net meine 03. $1,384,178 $1,371,913 $2,895,485 $2,889,606 


*The charges in lieu of Federal income and excess profits taxes, 
represent amounts equivalent to additional taxes which would have 
been payable if the company did not have the benefit for Federal in- 
come and excess profits tax purposes, of deductions resulting from the 
settiement of a long-term lease and from the refinancing of long-term 
debt. Such amounts have been credited to the cost of settlement of 
the long-term lease and to unamortized debt discount and expense, 
respectively.—V. 160, p. 228. 


Quaker State Oil Refining Corp. (& Subs.)—Earnings 
Period End. Sune 30— 19443 Mos.—-1943 1944—-6 Mos.—1943 


Net sales (excl. of in- 
ter-company sales) — $7,390,937 $7,777,575 $15,507,551 $14,744,267 


Cost of sales (exclusive 














of depreciation) —__- 5.708.970 5,521,845 11,468,742 10,556,481 

Gross profit _______._ $1,681,967 $2,245,730 $4,038,810 $4,187,786 
Sell., gen. & adm. exps. 886,247 738,140 1,664,822 1,445,799 

A Se ee, ae $795,720 $1,507,590 $2,373,988 $2,741,987 
Other income —_--__---_ 153,192 26,652 271,080 87,525 

Total income --_-_--- $948,912 $1,534,242 $2,645,068 $2,829,512 
Depreciation ___--__-___ 229,801 198,191 480,409 397,045 
State income tax____--~ 18,000 47,775 55,000 63,425 
Federal income tax__- 180,750 175,900 366,000 362,800 
Fed. ex. profits taxes_ 225,585 813,750 1,062,000 1,404,250 
Prov. for war & post- 

war conting. °._._--~ 25,065 he Rae... chatgh ands 

Wet '-osetie oe. $269,711 $298,626 $563,659 $601,992 
Earns, per com. share_ $0.29 $0.32 $0.61 $0.65 


—V. 159, p. 2236. 


RCA Communications, Inc.—Changes in Personnel— 


Lt.-Col. Thompson H. Mitchell was elected Vice-President and Gen- 
eral Manager and a director, at a meeting of the board of directors 
held on Aug. 4. He was appointed General Manager on July 24, 
succeeding the late William A. Winterbottom, who had served as 
Vice-President and General Manager since formation of the company 
until his death on July 8. 

Colonel Mitchell announced the promotion of William H. Barsby to 
‘Traffic Manager; succeeding the latt Vice-President John B. Rostron, 
who served as Traffic Manager from 1929 until his death on June 12. 
Mr. Barsby, Assistant Traffic Manager since 1929, completed 30 years 
of service with this corporation on July 16. 

Robert N. Kay, Supervisor of Traffic Operations, who has heen 
associated with the corporation for 24 years, has been named Assistant 
Traffic Manager.—V. 160, p. 470. 


Radio Corp. of America—Earnings— 
(Including Domestic Subsidiaries) 
Period End. June 30— 1944-3 Mos.—-1943 1944—-6 Mos.—-1943 


$ $ $ $ 
Gross inc. fr. opers.__ 77,014,375 73,391,372 155,464,475 140,434,163 
40,25 














0 eS eC ee 0 40,250 40,250 
Other income __-----_~_~- 342,823 285,779 661,281 526,954 

Total gross income 77,357,198 73,717,401 156,166,007 141,001,367 
Cost of goods sold, etc. 67,350,564 61,895,164 133,806,718 118,647,034 
Depreciation __--_____ 1,023,033 946,226 2,296,851 1,816,082 
Amort. of patents__-_-_ 206,250 206,250 412,500 412,500 
See A a ae 459,471 482,278 919,073 1,002,156 

eas oe 8,317,880 10,187,483 18,730,864 19,123,594 
Normal tax and surtax_ 1,132,600 1,188,500 2,499,350 2,834,200 
Excess profits tax____- *5,146,300 *6,675,100 +11,791,300 +11,370,600 

Net income —_------ 2,038,980 2,323,883 4,440,214 4,918,794 
Preferred dividends __- 788,200 803,066 1,576,401 1,606,132 

Balance for com. stk. 1,250,780 1,520,817 2,863,813 3,312,662 
Earnings per share__-- $0.09 $0.11 $0.21 $0.23 


*Net after post-war refund of $549,300 in 1944 and $741,500 in 1943. 
+Net after post-war refund of $1,264,700 in 1944 and of $1,262,500 
in 1943. 


New Appointment— 


Philip F. Siling, Assistant Chief Engineer in Charge of Broadcast- 
ing, Federal Communications Commission, Washington, D. C., has been 
appointed engineer-in-charge of the Frequency Bureau of the Radio 
Corporation of America effective Oct. 1, it was announced today by 
Oo. S. Schairer, Vice-President in charge of RCA laboratories.—V. 160, 
p. 332. 


Railway Express Agency, Inc.—Nationwide Air-Rail 
Shipments Up 10.7% in June— 


Air express shipments carried in combined air and rail express 
service in June marked up an increase of 10.7’ over June, 1943, the 
corporation’s air express division of Railway Express Agency reported 
recently. A total of 35,855 shipments were handled in the combined 
service for the nation’s commercial airlines, the report indicated, 
compared with 32,395 shipments in the similar 1943 month. 

Air-rail shipments for the first six months of this year amounted 
to 216,319, compared with 190,280 in the first half of 1943, an increase 
of 13.6%. Gross revenue of this combination traffic, which either 
originates at or is destined to an off-airline point, and therefore 
moves part way by rail express, was 6.3% higher than in the similar 
1943 period, it was reported. 

Combination air and rail express service for the shipping public 
is accomplished through the coordination of schedues which link the 
350 airport cities in the United States and Canada to the 23,000 
off-airline offices of Railway Express Agency. Approximately 30% 


of all air express traffic is handled in air-rail service, according to 
the report 


Air Express Exceeds 15 Million Pounds in First Six 
Months— 


More than 15,300,000 pounds of air express were handled for the 
nation’s domestic airlines in the first six months of this year, a later 
announcement said: The total, partly estimated, was 15,320,827 
pounds,.a gain of 11.2‘ over the first half of 1943. 

A total of 811,850 shipments were carried in domestic air express 
service in the first half of 1944, compared with 721,176 shipments in 
the similar °43 period, an increase of 12.5%. 

International air express is averaging 18,000 shipments a month, 
the report indicated. During the first half of this year, 112,177 ship- 
ments were dispatched through the international air gateways to 
Mexico, Central and South America, a 28.3% increase. Shippers paid 
almost $400,000 in express charges on this international air traffic, 
13.46% more than in the similar 1943 period——V. 160, p. 571. 


Raleigh & Charleston RR.—To Distribute Assets— 


A notice to the holders of first mortgage prior lien bonds and of 
consolidated mortgage bonds issued under an indenture of trust to 
International Trust Co. of Maryland, as trustee, dated Feb. 1, 1906, 
and other creditors of this company, says: There was on Aug. 2, 1944, 
filed with the Clerk of the U. S. District Court for the Eastern Disirici 
of South Carolina in a cause therein pending entitled Raleigh & 
Charleston RR. Co., plaintiff, vs. Baltimore National Bank, as trustee, 
defendant (Equity No. 548), an auditor's account for the purpose f 
making a final distribution of the assets of Raleigh & Charleston 
RR. Co. and that said account will in all respects be finally ratified, 
confirmed and approved by said Court unless cause to the contrary is 
shown on or before Aug. 25, 1944.—V. 141, p. 765. 


Reading Co.—Merger, Etc.— 


The ICC on July 28 authorized the merger of the properties of the 
Catasauqua & Fogelsville RR. and the Philadelphia & Reading Terminal 
RR. into the Reading Company for ownership, management and opera- 
tion, and authority was granted to the Reading Co. to assume obliga- 
tion and liability, as primary obligor, in respect of not exceeding 
$6,950,000 of Philadelphia & Reading Terminal RR. first-mortgage 
bonds, consisting of $2,450,000 of serial bonds and $4,500,000 of sink- 
ing-funi bonds.—V. 160, p. 571. 


Remington Arms Co., Inc.—Violation of Anti-Trust 
Law Denied— 7 


This company “has at all times attempted aggressively to develop 
and maintain its exports to British Empire countries and the impor- 
tant markets of the world,’ the company declared in its answer, filed 
July 31, to Government charges that Remington and Imperial Chem- 
ical Industries, Ltd., of England, had sought to eleminate competition 
between them in the sale of sporting ammunition. 

The company’s answer denied any violation of anti-trust laws by 
reason of its relations with ICI, as alleged by the Department of 
Justice in a civil action brought Jan. 6, and requested the U. S. 
District Court, Southern District of New York, to dismiss the suit. 

In addition to Remington, defendants in the action include E. I. 
du Pont de Nemours & Co., which acquired control of Remington in 
1933, Imperial Chemica] Industries, Ltd., Imperial Chemical Industries, 
Ltd. (New York), and various officials of the four companies. Sepa- 
rate answers have been filed by du Pont and ICI. 

In its bill of complaint the Government’s charges against Reming- 
ton centered primarily on a patents and processes agreement with ICI 
which the company signed in 1935. This agreement, Remington 
asserted, provided for an exchange of technical information and did 
not have ‘‘as its purpose or effect any restraint of trade. Each party 
remained free and is now free to export its products to any market in 
the world. 

“Remington has not curtailed or restricted its exports to the British 
Empire as a result of any agreement with ICI, formal or informal, 
express or tacit,’’ the company declared, adding that sales to British 
Empire countries actually increased from 32.7% of its total export 
business in 1928-33 to 36’% in 1934-39. 

In order further to promote its ability to compete in the United 
Kingdom,” the answer continued, ‘“‘Remington owns the entire capital 
of Remington Arms Union Metallic Cartridge Co., Ltd., which owns 
and operates a shot shell loading plant at Brimsdown, England. This 
company for many years has vigorously promoted the sale of Rem- 
ington sporting arms and ammunition in the United Kingdom.” 

An exchange of technical information with the leading British 
manufacturer in its field was a logical part of Remington’s efforts 
to organize a strong research and development program, 
the creation of a technical department in 1933, it was stated. 

“Not only was Remington determined to develop its own research 
program as rapidly as possible, but elso it recognized the desirability 
of securing prompt access to the discoveries of research technicians 
abroad, in order to avoid the delay and expense of duplicating research 
and to maintain and improve its competitive position in all markets,”’ 
the answer added. 

Replying to the Government's cherge that Remington and ICI 
formed a jointly owned company in Brazil to eliminate competition 
between them in that country, Remington said: ‘Vigorous efforts 
were under way in Brazil to establiso protective barriers against the 
importation of sporting ammunition manufactured in other countries. 
Remington recognized that such measures, if imposed, would wholly 
destroy its remaining market. The decision to engage in local manu- 
facture through a jointly owned company with ICI was a commercial 
judgment, independently arrived at, that this represented the soundest 
means of preventing its being shut out completely from the Brazilian 
market.’’—V. 159, p. 1485. 


Republic Service Corp.—Hearing Date Set— 


The corporation’s plan to comply with geographic integration pro- 
visions of the holding company Act through the sale of its wholly 
owned Virginia subsidiaries to the Potomac Edison Co. and American 
Gas & Electric Co. will be considered at a Securities and Exchange 
Commission hearing Aug. 14. 

Republic and Potomac have entered into an agreement for the sale 
and purchase of all of the outstanding securities of certain wholly- 
owned subsidiaries of Republic for $2,007,137, which is the aggregate 
of the following prices as of Dec. 31,+1943, subject to adjustments 
for changes in net property accounts and in net current assets to date 


of closing: 
Adj. Net 
Curr. Assets 


Basic Price 
as of 





Company— Dec. 31, 1943 Dec. 31, 1943 
Page Power Company---_-__------------- $1,333,248 $32,492 
Madison Power Company__-___--------_-- 274,538 1,356 
Massanutten Power Corporation_---- caienesl 283,958 29,746 
Massanutten Water Corporation_.__.______ 44,525 7,474 

$1,936,069 $71,068 


Republic and American have entered into an agreement for the sale 
and purchase of all the outstanding capital stock of Holston River 
Power Co., a wholly-owned subsidiary of Republic, for a consideration 
of $715,306 in cash as of Dec. 31, 1943, subject to adjustments for 
changes in net property account and in net current assets to the date 
of closing. 

Republic proposes to deposit the net proceeds of the sale of the 
said securities, estimated at $2,590.000 (after estimated adjustments 
in sales and prices and allowances for expenses and escrow funds 
provided for as security against contingent liabilities), with the inden- 
ture trustee to be used for pro rata payments on the principal of its 
collateral trust bonds outstanding in the principal amount of $4,409,- 
500. In addition, Republic proposes that it shall have the privilege, 
at its option, of furnishing such additional cash to its indenture trustee 
as may be necessary to premit an aggregat pro rata payment of 60° 
of the outstanding principal amount of the said bonds. It is further 
proposed that interest on the portion of the principal to be paid 
shall cease to accrue as of the end of the calendar month in which 
the equivalent cash funds (including interest accrued to such date) 
are deposited with the indenture trustee.—V. 157, p. 902. 


Rhode Island Public Service Co.—SEC Permits Ex- 
emptions— ‘eer 

The Securities and Exchange Commission has granted the requests of 
three members of a committee representing the $2 cumulative preferred 
stock of the company, a subsidiary of New England Power Association, 


fohowing 


for exemptions from certain restrictive provisions unde 
the Holding Company Act. “ ‘2 . 

The exemptions will permit them and their investment banking 
firms to submit proposals for the purchase or underwriting of the 
proposed refunding bond issue of Narragansett Electric Co., a sub- 
sidiary of Rhode Island. 

Committee members involved are Godfrey B. Simonds, exempted for 
himself and his firm, G. H. Walker & Co.; George F. Bliven and his 
firm, Brown, Lisle & Marshall, and Herbert H. Brooks and his firm 
Herbert H. Brooks & Co. : 

The committee is participating in the proceedings with respect to 
the plan of simplification of New England Power Association. 

Narragansett Electric is a subsidiary of Rhode Island Public Service 
and the application was filed because financing is anticipated in eon- 
nection with the refunding of Narragansett’s presently outstanding 
first mortgage bonds, Series A, 342‘, due July 1, 1966. The committee 
was formed in connection with the plan for simplification of the New 
—— ie Association, of which Rhode Island is a subsidiary.— 

. » DP. ° 


Rice-Stix Dry Goods Co.—Common Dividend— 


The directors on Aug. 8 declared a dividend of 75 cents per share 
on the no par value common stock, payable Oct. 2 to holders of 
record Sept. 15. This compares with 50 -cents paid on this issue on 








March 1, last. Distributions during 1943 were as follows: Feb. 19, 
50 cents, and Oct. 1, 75 cents.—V. 159, p. 485. 

Roanoke Gas Co.—Earnings— 

12 Months Ended June 30— 1944 1943 
Cpereting -revepues. i Os $581,890 $561,757 
EAE LR TS ar eS ae 270,564 246,504 
i RE SIDED OR RD RNA RIB EE 40,477 38,666 
RR ON i 46,851 44,838 
Pune. Cee WS eo ee ee 42,101 34,587 
Retirement reserve accruals.______._.___________ 50,630 57,843 

Utiity operating ines. $131,267 $139,320 
Geer meow (met) ke ee ee 9,678 20,088 

CoEGNO * SN. nok Sc ane ee $140,945 $159,408 
Senos “Memuoeeeee. eee 83,904 83,400 





SOG RIN re ee 
—V. 158, p. 2052. 


$57,041 $76,008 


Rochester & Lake Ontario Water Service Corp.—Earns, 








12 Months Ended June 30— 1944 1943 ~ 
CISTI en $706,852 $655,388 
COGGTRL GRENECIN 2a ee ccs 283,889 255,323 
Regulatory commission expenses_________ pee 4,717 9,522 
General expenses transferred to construction__ Cr2,525 Cr9,723 
Provision for uncollectible accounts___________ 680 720 
epee cepted pe RO oe ne ape” SALE poaeeeee ey EE: 30,266 25,766 
SIE sa rca ota sscien cepa Peddie = 26,904 27,772 
Meal gedmetty *tattt33 os eh 67,836 64,791 
a mre a yr.no eck MND SULTON: 17,943 16,990 
Socigt ceeusity tenes... 4,176 4,292 
Federal] income taxes (no excess profits tax . 

I 2 it darned & eae so Ac eee 61,100 48,800 
Capital Steck ‘Wa6ee oe eee 1,660 2,119 

Ob @OTUINGE: * sss oh. i ee re $210,206 $207,017 
COU : TAD oa ic well ae ete ae 191 126 

OBE: “SR i ei ahiice cps tecn eee dee ee $210,397 » 


73.968 82,379 
$136,429 $124,764 


$207,143 





Balance Sheet, June 30, 1944 


Assets—Utility plant, including intangibles, $5,079,459; miscellaneous 
investments and special deposits, $1,327; cash, $78,338; accounts receiv- 
able (less reserve of $3,840), $64,783; accrued utility revenue, $30,262; 
materials and supplies, $28,905; prepaid taxes, insurance, etc., $9,796; 
deferred charges, $765; total, $5,293,636. $ 


Liabilities—Common stock (2,000 shares, no par), $50,000; first 
mortgage 5‘ gold bonds, $1,110,000; due to New York Water Service 
Corp, loan account (non-interest bearing), $730,000; current liabilities, 
$133,397; deferred liabilities, $13,564; depreciation reserves, $733,701; 
other reserves; $1,344; contributions in aid of construction, €48;950; 
donated surplus, $1,143,333; earned surplus, $1,329,347; total, $5,293,636, 


Bonds Called— 


All of the remaining outstanding $375,000 of first mortgage 5% gold 
bonds (maturity date extended to March 1, 1951) have been called fer 
redemption as of Sept. 1, 1944, at 100 and interest. Payment will be 
made at the Land Title Bank & Trust Co,, trustee, Broad and Chestnut 
Sts., Philadelphia, Pa.—V. 159, p. 2123. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 








Rochester Telephone Corp.—Earnings— 
Period End. May 31— 1944—-Month—1943  1944—5 Mos.—1943 





Operating revenues_-_-_- $570,253 $547,451 $2,857,521 $2,709,653 
Uncollectible oper. rev._ 343 666 1,724 ~ 3,275 
Operating revenues__ $569,910 $546,785 $2,855,797 $2,706,378 


Operating expenses____ 390,305 369,652 1,883,054 1,805,341 





Operating taxes -____-- 96,737 87,636 484,741 451,351 

Net operating income $82,868 $89,497 $488,002 $449,686 
Net ificome __---.----. 54,651 61,376 352,326 312,485 
—V. 160, p. 123. 

Rome Cable Corp.—Earnings— 

3 Mos. End. June 30— 1944 1943 1942 1941 
Net profit after deprec. 

and all charges, incl. 

Federal taxes ___-~~- $125,970 $125,914 $65,898 $120,734 
Earnings per share____ $0.66 $0.66 $0.34 $0.64 


Note—Estimated normal and excess profits taxes for the quarter 
ended June 30 amounted to $618,100 in 1944, $366,160 in 1943, and 
$219,376 in 1942.—V. 160, p. 332. 


St. Joseph Lead Co. (& Subs.)—Earnings— 











6 Mos. Ended June 30— 1944 1943 1942 1941. 
ee eS Ras ete $25,216,498 $22,373,152 $25,976,812 $21,334,406 
Cost of sales (excl. 

depr. & deplet.)_-..- 20,647,838 17,936,225 18,843,132 16,117,333 
Sell., gen. & adminis- 

trative expenses_____ 365,889 398,623 366,102 410,965 
Capital stock & miscell. 

COTS. in nn ninaiine 48,278 72,638 48,606 43,798 

Net profit from opers. $4,154,491 . $4,965,666 $6,718,972 $4,762,310 
Other income ________ 311,832 229,244 31,414 107,651 

Total income —- ___-- $4,466,324 $5,194,910 $6,750,386 $4,869,961 
Prov. for deprec.____- 578,809 577,039 433,103 465,479 
Depletion ______--__-_ 269,355 432,135 260,612 226,172 
Fed. exc. profits taxes_ 589,114 666,736 2,792,492 963,720 
Federal normal income 

tale: ete. 5. 842,607 868,372 1,103,294 660,268 
Post-war excess profits 

tax refund ~~. ---- Cr58,911 Cr66,902 --.--. paper 
State income taxes____ 20,062 20,445 18,677 35,364 

Net inc. for the period $2,225,287 $2,697,084 $2,142,208 $2,518,957 
Cash dividends paid 

during the period__.__ _ 1,975,456 1,955, 1,955,680 1,955,680 
Earns. per com, share. $1.12 $1.38 $1.09 $1.29 
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Consolidated Balance Sheet (Incl. Subs.) 
June 30,'44 Dec. 31,'43 


Assets— 3 
* Total capital assets (net) __ $9,492,557 $10,279,264 
Investments and advances pyro ey 
Cash on hand and in banks 5,436, , ; 
U. S. Treas. tax sav. notes and ctis. ‘at cost) 3,660,000 2,660,000 
Notes and accounts receivable (net) == 3,327,370 4,087,909 
Due from subsidiary not consolidated _-. 560,997 a 
Other notes and accounts receivable_- 164,215 119,714 
I ER Aas aa Sona 5,291,830 ney 
i w 4 § ~ eee © 664,221 605, 
Miscellaneous assets _ . et eT oT 148 


Deferred charges --_----- 





_.. $41,930,450 $40,930,801 


| ‘ 

Liabilities— ; 
Capital stock (par $10) -_-_. ‘4 _.. $19,754,565 $19,556,805 
Accounts payable ____. ois he 2,485,702 2,525,510 
Due to subsidiary not consolidated s Ages 850,000 316,481 
Wages payable ____. ne as 179,943 173,120 
Estimated retroactive wage increases- ; 150,337 1,362,589 
Accrued Federal income and excess profits tax 2,976,534 2,385,802 
Other tanes acerecd._...__..--.-.-..._..--+-- 504,740 298,534 
0 are S aiditamail 945,473 856.851 
Earned surplus __.___-_- : Ree Re 
Revaluation of ore reserves pan 26,599 36,948 
he enenan OD ae ee 378,216 aie 

EC $41,930,450 $40,930,801 


“Of market value over par value of treasury capital stock issued for 
minority interest in Aguilar Corp.—V. 159, p 14865. 


St. Louis Southwestern Railway—Earnings— 
Period End. June 30— 1944—-Month—1948  1944—6 Mos.—1943 

















Ry. operating revenues $5,922,721 $5,513,127 $33,748,683 $31,176,010 
Ry. operating expenses_ 2,729,319 2,480,721 16,439,515 13,627,583 
Ry. tax accruals: Ad 
RS 68,814 81,501 496,080 481,173 
Federal income taxes-_--_ 1,818,239 1,626,891 9,593,737 8,588,193 
Other Federal taxes__-__ 114,589 96,715 756,416 552,944 
Ry. operating income $1,191,759 $1,227,298 $6,462,936 $7,926,118 
Other ry. oper. income 27,244 35,101 178,998 181,451 
Total ry. oper. inc... $1,219,003 $1,262,399 $6,641,933 $8,107,569 
Deductions from railway 
operating income__-_- 337,473 408,342 1,869,826 2,014,788 
Net ry. oper. income- $881,530 $854,057 $4,772,107 $6,092,781 
Non-operating income_-_ 32,596 26,651 186,103 76,072 
Gross income __-___-_- $914,125 $880,707 $4,958,210 $6,168,852 
Deduct. from gross inc. 250,689 251,382 1,516,495 1,793,692 
Net income _______-_- $663,436 $629,325 $3,441,715 $4,375,160 


—vV. 160, p. 332. 


Schenley Distillers Corp.—New Vice-President— 


H. E. MacDonald, formerly Vice-President and Retail Sales Manager 
of Montgomery Ward & Co., has been elected a Vice-President of 
Schenley Distillers Corp. He will make his headquarters in the 
corporation's home offices in New York.—V. 160, p. 571. 


Seaboard Air Line Ry.—Sale of Properties Set for 
Sept. 1— 

Formal notice of sale in Miami, Fla., of all of the properties of the 
Seaboard-All Florida Ry., Florida Western & Northern RR. Co. and 
East & West Coast Ry. on Sept. 1 was anncunced on Aug. 4 by Robert 
F. Howard, Special Master. This is in accordance with the final 
decree of foreclosure and sale entered on July 19, 1944, in the U. S. 
District Court for the Southern District of Plorida. 


The will be sold at public auction to the highest bidder 
either im three separate parcels or in three combined. The fore- 
Closure sale is the outcome of equity proceedings brought by the 
Bankers Trust Co. and John T. Fiynn, as trustees, against Seaboard- 
All Florida Ry., Florida Western & Northern RR. Co., East & West 
Coast Ry., Seaboard Air Line Ry. Co. and Leigh R. Powell, Jr., and 
Henry W. Anderson as receivers. 


Equipment Trust Certificates Authorized— 


The ICC on July 27 authorized the road to assume obligation and 
ability in respect of not exceeding $2,760,000 equipment-trust cer- 
tificates, series MM, to be issued by the Central Hanover Bank & Trust 
Co., as trustee; and sold at 99.531 and accrued dividends in connec- 
tion with the procurement of certain equipment. 


The report of the Commission states in part: 

Invitations to bid for the certificates were sent to 117 firms, or 
companies, including bankers, banks, trust companies, and life insur- 
ance companies. The bidders were requested to submit bids for all the 
certificates, such bids to be not less than 99 and accrued dividends, 
and to designate in multiples of % of 1% the rate of dividend to be 
borne by the certificates, the rate to be the same for all maturities. 
In response to these invitations and advertisement two bids represent- 
ing 21 parties were received. The best bid, 99.531 and accrued divi- 
dends, based on a rate of 2% per annum was made by Harris, Hall & 
€o., Inc., of Chicago, Tll., acting on behalf of itself and eight associ- 
ates, and has been accepted. On this basis the average annul cost 
of the proceeds to the applicants will be approximately 2.10%. 


To Purchase Properties— 


The receivers were authorized July 31 by Federal Judge W. Calvin 
Chestnut to bid for the physical properties of the Seaboard-All Florida 
Railway with $24,534,000 of bonds of the All-Florida Line. The Se- 
curities had been purchased by the receivers for $4,078,731 from hold- 
ers under a court authorization. The properties, valued at approxi- 
mately $9,500,000, will be sold next month in compliance with fore- 
closure proceedings.—V. 160, p. 571. 


Appeals Court Upholds Plan— 


A lower court’s approval of a plan for reorganization of the 
Soa” wee ees ae. ry for the Federal District Court 
, Was uphe ug. the Fourth Ci i 
at Wabnsa ee g y ircuit Court of Appeals 
The plan was contested by F. G. Badenhausen, William S. Spatcher 
and Howard H. Hubbard, constituing the protective committee for the 
holders of Georgia & Alabama Ry. first mortgage consolidated 5% 
gold bonds, and W. H. B. Simpson.—V. 160, p. .571. 


Seaboard Oil Co. of Del. (& Subs.)—Earnings— 
(Including wholly-owned subsidiary companies) 














3 Mos. End. June 30— 1944 1943 1942 1941 
revenue ____ $3,045,138 $2,516,585 $1,717,212 $1,717,417 
Oper. and gen. expenses 944,015 914,536 689,811 655,588 
---- $2,101,123 $ 048 $1,027,400 
Other income ________ 30,914 art 13,240 oon 
Total income ______ $2,132,037 $1,625,587 
Intang. drill. and devel. a ee OAD 
costs 1,097,009 538,968 430,079 ‘ 
Interest on bank loans_ 19,982 22,550 RAS NE Sa ar a 
Depl., deprec., amort., ny 
Prop. aband. & exp) 
work in foreign coun- 

ENE 1 a Sea 620,208 524,967 374,790 329, 
Federal income taxes__ *51,500 *110,000 *15,000 saan 
Prov. for contingencies 8,000 10,000 die Se Auaiians 

Net eo $335,337 $419,102 $220,772 
Earnings per com. share $0.27 $0.34 9018 wae 


““®No provision made, or deemed to be required. f, 
profits taxes. q , for Federal excess 
Current Assets As of June 30, 1944 


i ee ee ee ee ee ee eee 


—V. 160, p. 230. 


$6,539,060 
2,063,883 


Sears, Roebuck & Co.—July Sales 10.7% Higher— 


Period End. July 31 1944--Month—-1943 1944—-6 Mos.— 1943 
Sales “ $67,798,892 $61,240,189 $440,670,679 $394,652,754 
Vv. 160, p. 369. 


(R. B.) Semler, Inc.—New Director— 


Maury H. Hoyt, President of Carier Products, Inc., has been elected 
a member of the board of directors.—V. 160, p. 571. 


Silverwood Dairies, Ltd.—Votes Debentures— 


At a special general meeting on July 25 a proposal for a new 
$2,000,000 refunding first mortgage bond issue was approved by the 
debenture holders, representing over $725,000 of the debentures. 

A. E. Silverwood, President, in a letter to present debenture holders, 
said that a year ago the directors had an opportunity to refund 
both bonds and debentures with a new $3,000,000 issue at a maximum 
interest of 4% that would have given an annual saving of $29,000. 
As most of the outstanding debentures were given to original holders 
of 7% preference stock, it was felt unwise to disturb these securities. 
-—-V. 159, p. 2678. 


Skelly Oil Co. (& Subs.)—Earnings— 


Period End. June 30— 1944-3 Mos.—1943 
_ $14,991,053 $11,885,583 $28,439,059 $22,274,673 


1944—-6 Mos.—-1943 














Gross oper. income 
Costs, oper. & gen. exp., 
Ee ea ae 10,477,446 8,066,664 19,359,404 15,136.709 
Oper. income $4,513,607 $3,818,919 $9,079,656 $7,137,964 
Divs., int., etc., income 1,291,354 504,602 2,170,688 957,901 
Total income _.. $5,804,961 $4,323,521 $11,250,343 $8,095,865 
Non-operating charges 68,138 49,055 115,250 90,416 
Int. & amort. of disct. 
& exp. on debs. & 
ental nets 2... . 84,678 100,896 178,882 201,792 
Depletion & deprec,___ 1,428,689 1,209,117 2,804,789 2,497,357 
Cancellations & write- 
offs of undeveloped 
oil & gas props., etc.__ 213,950 206,803 424,557 420.425 
Net income ____.._. $4,009,506 $2,755,650 $7,726,865 $4,885,875 
Prov. for inc. & excess 
profits taxes -..-- 2,360,500 1,420,900 4,323,500 2,319,200 
Net income for per’d_ $1,649,006 $1,334,750 $3,403,365 $2,566,675 
Common shares outstdg. 981,348 981,348 981,348 981,348 
Net income per share__ $1.68 $1.36 $3.46 $2.61 


—V. 159, p. 2679. 


Socony-Vacuum Oil Co., Inc.—Secondary Distribution 
—See Standard Oil Co. of N. J.—V. 160, p. 571. 


Sontag Chain Stores Co., Ltd.—To Redeem Preferred 
Shares— 

The company will redeem all of its outstanding 7% 
ferred stock on Sept. 1, 1944, at 105 and dividends. 

When the 4,627 shares of cumulative preferred stock, par $100, 
are retired, the capital stock will consist of 169,295 shares of common 
stock, no par value.—V. 157, p. 734. 





cumulative pre- 


South Bay Consolidated Water Co., Inc.—Earnings— 








12 Months Ended June 30— 1944 1943 
I i car migmetericeeses ae $522,760 $496,069 
Operating expenses and taxes__....-------~~-- 343,169 339,026 

I I etic anmeion ante mn $179,591 $157,043 
TS NE, ng Binds meee soapy 197,307 198,138 

NO ce os citric initio eis Rath iF $17,716 $41,095 


Balance Sheet As Of June 30, 1944 
Assets—Utility plant (including intangibles aggregating $657,056), 
$6,928,749; special deposits, $1,149; cash, $45,758: accounts receivable 
(less reserve of $3,925), $40,835; accrued utility revenues, $64,804; ma- 


_terials and supplies, $25,151; prepaid taxes, insurance, etc., $7,110; 
deferred charges, $75,855; total, $7,189,412. 
Liabilities—6‘% cumulative preferred stock ($100 par). $1,044,400; 


common stock ($100 par), $750,000; long term debt, $3,086,500; demand 
note payable to Federal Water & Gas Corp., $406,610; due to parent 
company—New York Water Service Corp. (loan account $475,000 and 
accrued interest theron), $519,455; current liabilities, $114,367; de- 
ferred liabilities, $45,586; depreciation reserve, $862,093; other reserves, 
$1,639; contributions in aid of construction, $115,068; capital surplus 
arising from appraisal of property as of April 1, 1930, $563,599; earned 
deficit, $319,906; total, $7,189,412.—V. 159, p. 2014. 


South Carolina Power Co.—Earnings— 
Period End. June 30— 1944—Month—1943 1944—-12 Mos.— 1943 











Gross revenue ________ $644,172 $583,485 $7,727,207 $6,702,645 
Operating expenses —___ 362,992 317,384 4,147,875 3,247,644 
Prov. for depreciation... .,/ 43,917 43,446 524,178 514,664 
Proviison for taxes___ 141,947 119,216 1,814,545 1,727,033 

Gross income _______ $95,316 $103,439 $1,240,609 $1,213,304 
Int. & other deductions 58,026 58,919 645,199 658,791 

Net income ____- _-__ $37,290 $44,519 $595,410 $554,514 
Divs. on pfd. stock___ 14,287 14,287 171,438 171,438 

I is sicntn tcntehanieas $23,004 $30,238 $423,972 $383,076 
—V. 160, p. 52 


Southern Pacific Co.—Earnings of Transportation Sys. 
Period End. June 30—  1944—Month—1943 19446 Mos.—1943 
$ $ $ 


$ 
54,145,305 312,273,619 291,659,260 




















Railway oper. revenues 53,143,114 
Maint. of way & struct. 7,234,404 5,645,028 43,229,969 30,722,453 
Maint. of equipment___ 8,801,119 7,075,426 52,228,050 41,172,372 
yp aI <sen 708,709 629,940 4,423,335 3,796,251 
Transportation __..__-~- 14,951,343 13,234,858 90,715,260 76,166,669 
Miscellaneous ~_-_----_-~ 1,337,420 1,145,093 7,908,032 6,520,992 
General expenses —__-- 1,161,644 1,012,668 7,155,011 6,097,561 
Net rev. fr. ry. oper... 18,876,472 25,402,293 106,613,958 127,182,962 
Railway tax accruals__ 11,939,237 15,218,407 67,034,331 67,452,517 
Equip. rents (net) Dr__ 1,994,042 1,863,622 10,622,260 10,817,517 
Jt. fac. rents (met) Dr 63,389 163,514 703,898 675,199 
Net ry. oper. income — 4,879,801 8,156,750 28,253,469 . 48,236,228 
Other income __-_----~_ 1,238,760 890,613 5,007,965 3,335,573 
Total income —_----- 6,118,562 9,047,363 33,261,433 51,573,801 
Total misc. deducts.___ 79,585 58,432 334,225 333,238 
Inc. avail. for fixed ; : 
charges —__.-_-- __ 6,038,977 8,988,931 32,927,207 51,240,563 
Total fixed chgs.___ ~~ 2,062,125 2,255,107 12,448,504 13,739,890 
Total contingent chgs._ 1,310 2,847 7,860 17,078 
Net inc. of So. Pac. 
Transp. System -.. 3,975,542 6,730,977 20,470,842 37,483,595 
*Net income of solel 
contr. affil. cos._____ 137,644 654,108 1,483,764 3,896,369 
+Consolidated adjust.__ 179,922 194,426 1,079,533 1,170,985 
Consol. net income__ 293,108 7,579,512 23,034,139 42,550,951 


*Results of S. P. RR. Co. of Mexico excluded. +Representing interest 


on certain bonds of solely controlled affiliated companies not credited 
to income by 8S. P. Co.—V. 160, p. 572. 


Southern Bell Telephone & Telegraph Co.—Earnings 
Period End. June 30— 1944—-Month— 1943 1944—6 Mos.—1943 
Operating revenues _ $10,668,408 $10,101,433 #64,999,622 $59 364.438 
Uncolleect. oper. revenue 23,030 25,924 138,080 168 558 








Operating revenues__ $10,645,378 $10,075,509 $64,861,542 $59,195,880 
Operating expenses 7,271.091 6,571,779 43,600,093 37,597,469 
Operating taxes ______ 2,061,715 2,162,927 13,413,794 13,352,115 

Net oper. income $1,312,572 $1,340,803 $7,847,655 $8,246,296 
Net imcome ...... 1,000,213 1,007,713 5,882,799 6,232,710 


—V. 160, p. 230. 


Southern Indiana Gas & Electric Co.—Earnings— 
Period End. June 30— 1944—-Month—1943 1944-12 Mos.—-1943 














Gross revenue -_- $605,727 $594,844 $7,498,988 $6,645,865 
Operating expenses 241,211 216,913 2,957,478 2,398,771 
Prov. for depr. & amort. 61,4350 63,741 752,794 756,018 
Provision for taxes_. 203,402 219,166 2,580,677 2,314,276, 
Gross income $99,663 $95,024 $1,208,039 $1,176,801 
Int. & other deductions 22,395 16,969 259 950 215,872 
Net inesme*. $77,268 $786,054 $948,089 $960,929 
Divs. on pfd. stock 34,358 34,358 412,296 412,296 
Balance _ ~s “ $42,970 $43,696 $535,793 $548,633 
—V. 160, p. 124. 
Southern Pacific Golden Gate Ferries, Lid. — Final 


Payment to Bondholders— 


On July- 14, 1944, the Court ordered that The Anglo California 
National Bank of San Francisco, as trustee for the holders ef the 
$859,500 first mortgage sinking fund 5'2% gold bonds dated April 1, 
1929, pay $40,96 on each bond of the denomination of $1,000 an 
$20.48 on each bond of the denomination of $500. , 

This is the third and final payment which will be received by 
holders of said bonds, as all properties hypotheeated to secure the 
same have been liquidated and the final dividend has been received 
from the trustee of the bankrupt’s estate on the deficiency claim of 
the trustee for the holders of such bonds. 

The first previous payment was noticed on Dec. 29, 1942, in the 
amounts of $198.62 on each bond of $1,000 denomination and $99.31 
on each bond of £500 denomination. The second previous payment 
was noticed as of May 4, 1943, in the amounts of $149.44 on each 
bond of $1,000 denomination and $74.72 on each bond of $500 denom- 
ination. ' 

This final payment will be made on presentation of bonds at Th 
Anglo California National Bank of San Francisco, 1 Sansome St., San 
Francisco, Calif. There will be stamped on the bonds an endosement 
of final payment made ther€éon and such bonds will, thereafter, 
although entitled to no further payment, be returned to the holder.— 
V. 157, p. 2053. 


Southern Railway System—Earnings— 
Period— 10 Days End. July 31 Jan. 1 to July 31 
1944 1943 1944 1943 
Gross earnings..____ $8,840,106 $8,709 202 $199,351,398 $190,063,857 
—V. 160, pp. 365, 471, 572. 


Southwest Telephone Co. (Del.), Chicago—Calls Bds. 


All of the outstanding first mortgage 6% gold bonds, series B, due 
Sept. 1, 1947, have been called for redemption as of Sept. 1, 1944. at 
101 and interest. Payment will be made at the City National Bank & 
Trust Co., 208 So. La Salle St., Chicago, I11—V. 159, p. 2679. 


Southwestern Associated Telephone Co.—Earnings— 
Period End. June 30— 1944—-Month—1943 19446 Mos.— 1943 








Operating revenues___~_ $204,401 $179,571 $1,217,443 $1,022,437 
Uncollectible oper. rev._ 700 600 4,200 3,600 
Operating revenues__ $203,701 $178,971 $1,213,243 $1,018,837 
Operating expenses___ 118,783 98,591 682,012 591.679 
Operating taxes _._____ 57,832 - 45,823 - 357;250 . 252,168 
Net operating income $27,086 $34,557 $173,981 $174,990 
Net income —..._..-_.- 14,183 21,067 


94,962 91,872 
—V. 160, p. 471. ‘ 


Southwestern Bell Telephone Co.—Earnings— 
Period End. June 30—- 1944—-3 Mos.—-1943 1944—12 Mos.— 1943 














t $ $ ; 

Operating revenues ___ 37,197,745 34,204,964 144,176,127 129,424,918 
Operating expenses ___ 22,830,667 22,348,308 90,603,855 82,105,760 
*Fed. inc. & exc. prof. 5 
oo ccticeserttpmnhiaumins 6,751,086 4,524,067 23,554,343 18,028,010 
Gener Sees - once 2,874,931 2,848,330 10,742,474 10,387,289 
Net oper. income____ 4,741,061 4,484,259 19,275,455 18,903,859 
Other income (net)-.. Drl100,727 Dr174,222 Dr457,862 Dr568,722 
Total income —.---- 4,640,334 4,310,037 18,817,593 18,335,137 
Interest deductions --_~~ 708,333 751,265 2,856,151 3,328,864 
Net income —....-. 3,932,001 3,558,772 15,961,442 15,006,273 
Dividende-~ ss. 4,117,500 4,117,500 16,470,000 16,020,000 


*After deduction of excess profits tax credit of 10% .—V. 160, p. 124. 


Southwestern Public Service Co.—No Longer Holding 
Company—Sale of Gulf Public Service Co.— : 


The company’s petition for en order that it has ceased to be a hold- 
ing company upon consummation of the sale of its sole remaining sub- 
sidiary, Guli Public Service Co., has been set for hearing by the Se- 
curities and Exchange Commission on Aug. 24. The sale of Gulf was 
approved by the Commission on Aug. 3, last. 

The SEC on Aug. 3 issued an order permitting to become effective 
declarations filed by Southwestern and its wholly owned subsidiary 
company, Gulf Public Service Co., regarding the proposed sale by 
Southwestern of all the outstanding securities of Gulf Public Service 
Co., consisting of $2,800,000 of 5° unsecured notes, due Oct. 1, 1966, 
and 3,000 shares of common stock (par $100), to Glenn C. Hyde, an 
individual, for a base consideration of $4,660,000 in cash, and the pro- 
posed payment by Gulf Public Service Co. to Southwestern of a divi- 
dend, in the amount of its net current essets, to be charged, in part, 
to Gulf Public Service Co’s capital surplus account.—V. 160, p. 230. 


Spiegel, Inc.—July Sales Up 34.74%— 

Period End. July 31— 1944—-Month— 1943 1944—-7 Mos.— 1943 
Mail order net sales___ $1,504,386 $1,116,497 $16,404,892 $15,551,923 
—vV. 160, p. 471. 


Spokane Gas & Fuel Co.—Hearing Aug. 21— 


The SEC has instituted proceedings with respect to the.company 
under Section 11 (B) (2) of the Public Utility Holding Company Act, 
to determine whether orders should be issued for the purpose of fairly 
and equitably distributing voting power among the security holders of 

company. Hearings will be held Aug. 21. 

The company is a subsidiary of Cities Service Power & Light Co, 
which owns all the $1,000,000 common stock outstanding and $297,300 
of the $300,000 6% preferred stock, par $100, outstanding. Power 
& Light also owns $934,215 of the $1,458,315 total indebtedness, with 
the public holding $524,100 principal amount of the first and refund- 
ing gold 5% bonds due Aug. 1, 1944. 

The Commission in its order pointed out the common and preferred 
stock owned by Power & Light represents 99.79% of the total voting 
power. No dividends have ever been paid on the common stock and 
no dividends have been paid on the preferred since July 1, 1912. 
Spokane Gas & Fuel defaulted on the interest due on its 5% bonds 
payable on Feb. 1, 1944, and on the sinking fund instalment due 
July 1, 1944. The Commission’s order says the company has made 
no provision for refunding or otherwise meeting the maturity of its 
first mortgage bonds which will become due and payable on Aug. 1, 


1944.—V. 91, p. 657. 
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Spring Valley (N. Y.) Water Works & Supply Co.—To 
Refund Bonds— 

The company has been authorized by the Public Service Commis- 
sion to sell $500,000 of 3%‘. 30-year first mortgage bonds to reefund 
a like amount of bonds maturing in 1963. 

According to the order, the new bonds are to be sold not later than 
Sept. 1 at not less than 103.91. 


Springfield Building (Henry L. Bowles), Detroit, Mich. 
—Redemption— 


All of the outstanding ist mtge. 642‘. bonds dated April 15, 1922, 
have been called for redemption as of Aug. 15, 1944 at 100 and int. 
Payment will be made at the Detroit Trust Co., trustee, 201 West 
Fort St., Detroit, Mich. 


Standard Brands Inc.—Earnings— 
(Including Domestic Subsidiaries) 
Period End. June 30— 1944-3 Mos.—-1943 1944—6 Mos.—1943 
$ $ 

















$ $ 
et ,salee.. io : 56,913,326 41,936,105 112,672,307 83,706,733 
Cost of goods sold__..__ 44,514,021 30,509,059 86,907,292 60,573,947 
Selling, adv.. adm. and 
general expenses ___- 7,584,934 6,421,696 15,057,522 12,226,160 
Profit from operation 4,814,370 5,005,350 10,707,493 10,906,626 
Income credits _ __-_- 298,750 410,053 574,522 790,158 
Gross income -_-__~-~- Ae: 5,113,120 5,415,403 11,282,015 11,696,784 
Income charges c 201,037 343,436 311,412 597,143 
Prov. for Federal inc. 
taxes REECE o 1,187,900 1,188,401 2,410,000 2,378,930 
Prov. for Fed. excess 
profits taxes ___ ~~ 1,733,100 1,649 944 4,406,000 .4,004,041 
Net income for per’d 1,991,083 2,233,622 4,154,603 4,716,669 
Approp. for possible fu- 
ture inventory losses ae Lee wee? FF 1,000,000 
Net income transf. to 
ees 2. : 1,991,083 1,233,622 4,154,602 3,716,668 
*Net income per share . 
of common stock - $0.56 $0.64 $1.17 $1.35 
Deprec. incl. in cost of 
goods sold, etc., acets. 513,895 535,048 1,032,905 1,059,573 


*After allowance for preferred dividends and based on 3,163,277 
shares: outstanding June 30, 1944, and 3,162,027 on June 30, 1943. 


Changes in Personnel— 


Joe! S. Mitchell, formerly Vice-President and director of the Kellogg 
Co., has been made’ a director and Vice-President in charge oof foreign 
operations of Standard Brands, Inc. 

Philip S. Lord, Vice-President in charge of sales, has been elected 


@ director: Arthur W. Davis, formerly Comptroller of the American 
Steel & Wire Co., has been elected Comptroller; Karl B. Norton, 
formerly Production Manager, fruit and vegetable division, Frosted 


Food Sales Corp. of General Foods Corp., has been appointed Produc- 
tion Manager of the frozen fruit and vegetable department; Stewart 
Rose, Jr., formerly Vice-President of Loudon Packing Co., has been 
appointed Assistant to James S. Adams, President.—V. 160, p. 365. 


Standard Coated Products Corp.—Exchange Agent— 


The Chemical Bank & Trust Co., New York, has been appointed 
agent for the exchange of the common and preferred stock of this 
corporation for shares of Interchemical Corp.—V. 160, p. 124. 


Standard Fuel Co., Ltd. (& Subs.) —Earnings— 














Years End. Apr. 30— 1944 1943 1942 1941 
Profit from operations _ $260,082 $225,122 $174,173 $155,606 
Income from invests. _- 5,019 3,242 3,611 ~ 5,104 

Total income ___---- $265,102 $228,364 $177,784 $160,711 
Res. for depr. & obsol. 

of bidgs.. mach. and 

equipment © 222... .- ws 52,507 49,995 55,382 46.170 
Prov. for Dominion in- 

come . temes.) oc *137,195 *93,393 *54,590 49,775 
Prov. for oth. Prov. tax tA EO me a pcan 1,915 
Fees paid to directors_ 2,000 2,000 2,250 2,250 

et.-meetit’ ino st $73,399 $77,975 $65,561 $60,601 
Bal. at credit, May 1__ 272,784 241,049 231,383 218,223 

Total surplus _____-_~- $346,184 $319,025 $296,945 $278,822 
‘Dividends paid ___--- 114,604 46,240 46,240. 47,440 
‘Written off re disposals 

of bldgs. and equip.__ CPT ith SI yg! note ae ~"s antes 

Bal. credit, April 30- $231,580 $272,785 $241,049 $231,383 


*Includes exeess profits taxes. 


Consolidated Balance Sheet, April 36, 1944 


; Assets—Inventories, $309,425; accounts receivable (less reserve), 
$471,749; investments in bonds and shares (less reserve), $450; cash 
(jin banks and on hand, $769,906; deferred charges, $31,102; deferred 
assets (refundable portion of excess profits tax), $24,697; land, build- 
ings, machinery and equipment, $996,240; goodwill, $1; total, $2,603,571. 

Liabilities—Accounts payable, $434,118; municipal taxes, $2,065; pro- 
‘vision*for Dominion taxes, $88,207;-reserves for depreciation and obso- 
lescence of buildings, machinery and equipment, $457,832; 642% 
cumulative - redeemable sinking . fund. preferred -stock (par $100), 
-$1,156,000; common stock (50,000 no par shares), - $200,000; capital 
surplus, $9,073; deferred credit to surpius, $24,697; earned surplus, 
-$231,580; total, $2,603,571.—V. 158; p.- 1540. 


Standard Gas & Electric Co.— Weekly Output— 


Electric output of the public utility operating companies in the 

Standard Gas & Electric Co. system for the week ended Aug. 5, 1944, 
‘totaled. 187,764.000 kwh., as compared with 191,281,000 kwh. for the 
corresponding week last year, a decrease of 1.8%. 
' Electric output of the public utility operating companies in the 
‘Standard Gas & Electric Co. system for the week ended July 29, 1944, 
‘totaled 186,698,000 kwh., as compared with 189.508.000 kwh. for the 
‘corresponding week last year, a-decrease of 1.5“ .—V. 160, p. 471. 


Standard Oil Co. of Calif.—Secondary Distribution— 
See Standard Oil Co. of N. J—V. 160, p.230. 

Standard Oil Co. of Indiana—Secondary Distribution 
—See Standard Oil Co. of N. J. 


Extra Dividend— 


The directors have declared an extra dividend of 25 cents per 
share and the usual quarterly dividend of 25 cents per share on the 
common stock, par $25, both payable Sept: 15 to holders of record 
Aug. 15. Extras of like amount were disbursed on Sept. 15 and 
Dec. 15, last year.—V. 159, p. 1803. 


Standard Oil Co. of N. J.—Secondary Offering—Dillon, 
Read & Co. and associates, through a secondary distribu- 
tion on July 27 disposed of 850,000 shares of stock in 
four Standard Oil companies for the account of John D. 


Rockefeller. The stocks included: 

(a) 200.000 shares (par $25) of Standard @il Co. of N. J. offered 
at $56% per share, with dealers’ discount of 75 cents: 

(b) 500:000 shares (par $15) of Socony-Vacuum Oi! Co., Inc., of- 
fered at $135%% per share, with dealers’ discount of 35 cents; 

(c) 100,000 shares (no par) of Standard Oil Co. of Calif., offered at 
$3714 per share, with dealers’ discount of 50 cents; ; 

(d) 50,000. shares. (par $25) of Standard Oil Co. of Indiana, offered 
‘at $33 per share, with dealers’ discount of 50 cents. 


Subsidiary Plans Expansion— 


The Oklahoma Pipe Line Co., a subsidiary, has received permission 
from the Petroleum Administration for War to build a 17-mile, 8-inch 
line from the Cranfield pool in Southern Mississippi, westward across 
the Mississippi River to the company’s barge-loading terminal at 
Gibbon landing in Concordia Parish, La., it was reported from Fort 
Worth, Texas. This will be the first pipe line constructed in Missis- 
Sippi. The line is expected to be ready for operation by Dec. 1. 
(‘Wall Street Journal.’’)—V. 150, p. 3837. 


Standard Steel Spring Co.—Gets Large Order— 


The company on Aug. 1 announced that it had received a $90,000,000 
order from the Government for heavy duty axle sets. 

Production on the order has begun at a Government-owned plant at 
Pittsburgh, Pa., operated by the company.—V. 159, p. 2124. 


State Street Investment Corp.—Selling Group Termi- 
nated— 


With the distribution of all shares available for sale now completed, 
Vance, Sanders & Co. announces the termination of the selling group 
which has been offering stock of the corporation. 

Adjusting for the two-for-one stock split in April of this year, a 
total cf 233,870 shares have been sold by the grcup headed by Vance, 
Sanders & Co. The fund now has 1,200,000 shares outstanding.— 
V. 160, p. 366. ‘ 


Steel Co. of Canada, Ltd.—Operations— 


Ross H. McMaster, President, stated in a letter to stockholders that 
the shortage of manpower has curtailed certain finishing operations 
but notwithstanding such difficulties, the output of steel ingots for the 
first half year increased 5.8‘: over the like period of 1943. Because 
of purchases of semi-finished steel and reduction in tonnage of in- 
ventories carried, sales of steel products increased 7.7% in value com- 
pared with the first half of last year. 

Costs of production still are rising, under controlled selling prices, 
many of which remain unchanged since 1939. There is a corresponding 
decline of profit per unit, Mr. McMaster said.—V. 159, p. 1384. 


Sterling Drug, Inc.—Official Promoted— 


The directors of this corporation have elected Dr. J. Mark Hiebert 
as Divisional Vice-President and General Manager of its Frederick 
Stearns & Co. division in Detroit. He succeeds Erwin Fauser, who 
resigned as President of the Stearns company upon its acquisition 
by Sterling on June 30, 1944. 

Dr. Hiebert has been associated with Sterling Drug Inc. since 1934, 
and has held a number of important positions with its affiliated 
companies.—V. 160, p. 572. 


Tampa Electric Co.—Earnings— 


Period End. June 30— 1944—-Month—1943 1944—-12 Mos.—1943 














Operating revenues__ $589,645 $546,986 $7,084,869 $6,278,471 
Gees: 2 soos 300,962 275,380 3,659,824 3,001,145 
Maintenance ______ 4 38,890 29,147 456,205 375,150 
General taxes__ a cena 45,839 52,175 547,963 552,474 
Fed. taxes on income-_ 62,100 76,100 758,170 733,860 
Retirement res. accruals 35,833 35,833 430,000 430,000 

Utility oper. income_-_ $106,021 $78,351 $1,232,707 $1,185,842 
Other income (net)~-- 628 566 3,015 5,556 

Gross income__----~- $106,649 $78,917 $1,235,722 $1,191,398 
Income deducts—int.-__~- 3,081 1,071 34,640 14,785 

Net income___-_-_--_--- $103,569 $77,846 $1,201,081 $1,176,614 
Preferred dividends baa ; RT SS 8,750 70,000 
ee cia a amine ue 956,424 956,417 


—V. 160, p. 472. 


Ten Eyck Hotel, Albany, N. Y¥.—Creditors Approve 
Sale— 


An Associated Press dispatch from Albany,-N. Y., had the following: 

Formal confirmation of the sale of the Ten Eyck Hotel to the Schine 
Theatre interests will be asked Sept. 6 before Federal Judge Stephen 
W. Brennan, Trustee Caroll E. Mealey announced on Aug. 7. 

Attorney George J. Hatt reported the required two-thirds approval 
of all classes of creditors had been obtained. 

It also was announced that United Hotels Corp., as largest stock- 
holders, had appealed Judge Brennan’s preliminary approval of the 
Schine offer and would argue the case in October before the U. S. 
Circuit Court of Appeals. 

The approximately 50% of the common stock which is held by 
United Hotels is eliminated from participation in the plan by the 
Schine plan. f 

The Schine plan includes expenditure of $150,000 for rehabilitation 
of the hotel, $75,000 as working capital, $16,000 for payment of first 
mortgage bonds and payment of third and fourth mortgage bonds at 
50 cents on the dollar. A second mortgage of $784,000 would be as- 
sumed by the SchMes. 


Terminal Railroad Association of St. Louis—Securities 


The ICC on July 21 authorized the company to issue not exceeding 
$12,000,000 of general mortgage 4% bonds, to be pledged under the 
refunding and improvement mortgage, dated April 1, 1922.—V. 160, 
p. 572. 


Texas Gulf Sulphur Co.—Army-Navy Award— 


The company has won for the fourth time the Army-Navy Produc- 
tion Award for outstanding achievement in producing materials essen- 
tial to the war effort. A third White Star has therefore been added 


‘to the Army-Navy Production Award flag which was given to the 


company on Nov. 2, 1942. The announcement of the award was made 
by Robert P. Patterson, Under Secretary of War, during the last week 
in July.—V. 160, p. 472. 


Texas Power Corp.—To Redeem 642% Bonds— 


All of the outstanding gen. mtge. 3-year 642‘ gold bonds due 
Sept. 1, 1956, have been called for redemption as of Sept. 1, 1944, at 
103 and int. Payment will be made at The Northern Trust Co., trustee, 
Chicago, Ill.—V. 160, p. 572. 


Tide Water Associated Oil Co.—To Vote on Retire- 
ment Plan— 


The company is establishing additional benefits for employees 
granted leave of absence for military service. More than 1,300 now in 
service will be covered as well as any new inductees. As special 
allowance for induction the company will pay $200 to married per- 
eronnel and $100 to unmarried. Subject to stockholders’ approval is a 
further amendment that an employee who returns from military leave 
of absence and serves with the company until retirement will receive, 
in calculation of any retirement allowance, service credit equal to 
double the period of his military service.-V. 160, p. 572. 


Tide Water Power Co.—Capital Change Recommended 


The staff of the public utilities division in its proposed findings and 
opinion recommended for adoption by the Securities and Exchange 
Commission disapproved the proposed sale by General Gas & Electric 
Corp. of its holdings of 115,779 shares of common stock of its sub- 
sidiary, Tide Water Power Co., to Warren W. Bell for a cash con- 
sideration of $55,000.: Mr. Bell is a director of Tide Water. The 
staff suggested that Tide Water be recapitalizd so as to substitute 
a single class of common stock for its presently outstanding preferred 
and common stocks.—V. 159, p. 2347. 


Tonopah Mining Co.—Extension— ° 


The Securities and Exchange Commission Aug. 1 announced the issu- 
ance of an order under the Investment Company Act of 1940 further 
extending to Oct. 1, 1944, of the temporary exemption of the Tonopah 
Mining Co. of Nevada from the Act, pending final decision by the 
Commission upon the company’s application for an order declaring it 
to be exempt from the provisions of the Act.—V.-159, p. 643. 


Triumph Explosives, Inc.—Stock Sale Agreement— 


It was announced on Aug. 4 that Gustav H. Kann of Pittsburgh, 
Pa., former President of Triumph Explosives, Inc., has entered inte 
an agreement with the Ansonia Electrical Co., Ansonia, Conn., for 
the sale of 127,827 shares of Triumph Explosives, Inc. common stock 
at a price of $3 per share, partial payment of which has been made 
and the balance of payment to be made on or before Feb. 1, 1945. 
Whitney-Phoenix Co., Inc., 70 Pine St., New York, N. Y., is the broker 
in this transaction. The Ansonia company is a wholly-owned sub- 
sidiary of Noma Electric Corp. 

The agreement further, provides that if and when the purchaser 
acquires all of the above stock within 30 days after that date, which 
latest date would be March 2, 1945, the purchaser will make an offer 
to all other stockholders to purchase their stock on the same basis 
of $3 per share. The purchaser will have the option to reject all 
tenders if he does not receive at least 80% of the total issued and 
outstanding stock.—V. 160, p. 472. 

Henri Sadacca, President of the Noma Electric Corp., 


been 
elected a director of Triumph Explosives, Inc.—V. 160, p. 472. 


has 


Tubize Rayon Corp.—Chairman of Exec. Comm.— 


At a meeting of the board of directors, held on July 26, Aldo Balsam 
was elected Chairman of the Executive Committee. Mr. Balsam has 
served continuously as a director of the company since it was organ- 
ized in 1930, and prior to that time was a director of American 
Chatillon Corp., one of the predecessor companies of Tubize Rayon 
Corp. 

Mr. Balsam is a general partner of Gammack & Co., members of 
the New York Stock Exchange, Chairman of the board of Eagle Stores 
Co., Vice-President of Pine Holding Corp., and a director of Associated 
Chain Store Realty Co. 

Other members of the executive committee are John E. Bassill, 
Henry C. Breck, Albert H. Gordon and John E. Rousmaniere.—V. 160, 
p. 572. 


Twentieth Century-Fox Film Corp. — U. S. Orders 
Movie Producers To Quit Exhibition Business— 


The Justice Department has announced the filing of an application 
in the New York District Court to require five major theatre-owning 
motion picture distributors to divorce themselves from the exhibition 
business within three years ‘‘to restore competition in communities 
where they now have theatre-operating monopolies.” 

The action took the form of a proposed, modification of a consent 
decree entered into more than three years ago. One provision of that 
decree imposed a three-year ban on divorcement proceedings. 

That provision, however, expired last Nov. 20, and Attorney General 
Biddle in announcing the present move said he had rejected a distribu- 
tor’s proposal to extend the ban five years. is 

The application also would prohibit the distributors from acquiring’ 
any theatre interests. 

Involved in the case are Twentieth Century-Fox Film Corp., Loew’s, 
Inc., Paramount Pictures, Inc., RKO Radio Pictures, Inec., Warner 
Bros. Pictures, Inc., and certain of their subsidiaries. 

Mr. Biddle said all the companies are engaged in production, dis- 
tribution, and exhibition of motion pictures, asserting that their opera- 


tions resulted in illegal discriminatory practices and preferences. 
—V. 160, p. 231. 


Underwood Elliott Fisher Co.—Earnings— 








6 Months Ended June 30— 1944 1943 1942 
Net after CRONOUS. 6. cite eshacwcs $4,137,035 $3,367,271 $5,141,193 
CET SOONG | i cidcctcbdennoinuacd 84,739 61,485 91,701 

WOGGl. 1RCOGN © a it ti bo Sk $4,221,774 $3,428,756 $5,232,894 
NCI sacs as xs wig ith dels om eh. ad 279,000 290,937 299,883 
Rs. Cag Maks eer meccaiebeccund 2,986,694 861,354 636,845 

I NI inctaann hin ak vagheaibnmsomes acon iciag Gh $956,080 $861,354 $636,845 
Earnings per share_______________ $1.30 $1.17 $0.87 


Net profit for the quarter ended June 30, 1944 was $493,546 as 
compared with $416,433 in 1943 and $243.263 in 1942; and earnings 
per share, $0.67, $0.57 and $0.33, respectively.—V, 159, p. 1700. 


Union Bag & Paper Corp.—Contract— 


Contract for design and construction of a new high pressure steam 
plant, ew power generating station and other auxiliary work in th: 
1944-45 expansion program of the above corporation at Savannah, 
Ga., has been awarded to The Rust Engineering Co., of Pittsburgh, 
Pa., and Birmingham, Ala. The project, valued at approximate], 
$1,500,060 will include alterations and modernizations of the Paper 


corporaiion’s existing steam and power generating facilities at Savan- 
nah.—V. 160, p. 53. 


‘ 


Union Carbide & Carbon Corp.—Pres. of Unit— 


Election of E. E. LeVan as President of the Haynes Stellite Co., 
another unit of tle Union Carbide & Carbon Corp., to succeed the late 
Francis P. Gormely was announced on July 31. He was formerly Vice- 


President, General Manager and a director of the Haynes company. 
—V. 160, p. 572. 


— Electric Co. of Mo.—Purchase Approved by 


The Federal Power Commission on July 25 conditionally authorized 
the company to buy virtually all of the electric facilities of the» 
Laclede Power & Light Co. and the Laclede Gas Light Co., thus 
eliminating competition in the electric utility business in the City 
of St. Louis. 

The base purchase price would be $8600,000. All of the electric 
facilities of the two companies are included except the Catalan street 
plant of the Laclede Gas Light Co. in St. Louis. 

The authorization is subject to conditions with respect to the 
accounting treatment to be accorded the excess of the rchase price 
over the original cost of the acquired facilities n by Union to 
serve all customers in St. Louis. This excess is estimated by Union 
at $2,125,733. , 

The FPC order requires the company to charge the excess to earned 
surplus. Union originally proposed that this amount be debited to 
the plant accounts and amortized over the remaining life of the 
properties. 

The FPC said Union had produced no evidence that the merger would 
result in substantial economies in operating expenses or any other 
measurable benefit to rate payers. 

Union, according to its application for the merger, does about 85% 
of the electric utility business in St. Louis and Laclede about 15%. 
The Public Service Commission of Missouri has approved the proposed 
acquisition.—V. 159, p. 2239. 


United Air Lines, Inc.—Quarterly Report— 


The highest, operating revenues for any quarterly period in its 
history, made possible by record equipment utilization and abnormal 
war-time passenger-mail-express traffic. were reported Aug. 9 by the 
company for the second quarter of 1944. Net income for the period 
was $1,814,754, equivalent to $1.13 per share of common stock and 
$17.28 per share of preferred stock, as against $1,170,622 in the 
corresponding period of 1943. 

W. A. Patterson, President, reported that earnings for the second 
quarter were favorably affected by the credit to expense accounts 
during that period of $278,000, representing additional billings to the 
government for military contract services performed in 1943. This 
adjustment, he explained, caused some distortion in comparisons. of 
the second quarter with other quarters and of the first half of 1944 
with the corresponding period of last year. 

Sizable increases in United Air Lines’ operations were shown for 
the second ouarter. Revenue passenger miles totaled 110,752,894 as 
against 88,120,131 in the second quarter of 1943: mail ton miles ’ 
4,384,731 as against 2,547,593; express ton miles 935,698 as against 
ptm and revenue airplane miles 17,012,961 as compared with. 

“The abnormal circumstances which create these high load factors 
and earnings were mentioned in the annual report for 1943 and have 
continued during the first six months of 1944,” said Mr. Patterson. . 
‘In the post-war period, these extraordinary conditions cannot be 
expected to continue.” 

Reductions in passenger fares and express tariffs which became 
effective in July, 1943, resulted in lower revenues per airplane mile 
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and per ton mile of payload during the first half of 1944. Despite 
imcreases in operating expenses, the operating cost per ton mile of 
below the corresponding figure for the 
first half of 1943, the report said. 

Average daily hours per airplane flown by United for the first half 
of 1944 increased approximetely 10% over the figure for the same 
“period of last year. As of Aug. 1, United’s commercial passenger-mail- 
express schedules called for approximately 7% mere daily miles than 
were flown at the company’s pre-war peak with a much larger fleet. 

The report disclosed that United is. expecting a curtailment of its 
domestic military contract services for the Air Transport Command, 
but that such operations are being continued by the company to 
Hawaii, the Scuth Pacific and Alaska. United also is carrying on its 
modification of four-engined bombers at Cheyenne, Wyo., and its 
training program for the Navy at Oakland. 


“United Air Lines continues to plan for the return of its employees 


on military leave,” said Mr. Patterson. “A letter has recently gone 
out to each of them and in it a definite plan for reassignment is out- 
lined. Your company believes that the outlook for post-war growth 
of commercia! air transportation places it in a favorable position to 
absorb employees returning from military service without disturbance 
to its presentiy employed personnel.” 


Comparative Income Statement 


Period End. June 30 1944—-3 Mos.— 1943 1944-6 Mos.—-1943 
Operating revenues $2,577,853 $6.940,707 $15,813,468 $12,710,062 
7 














Oper. exps. & taxes 5,665,056 6,149,51 11,152,602 9,140,409 
Net earnings 2.912.797 $1,791,190 $4,660,866 $3,569,653 
Other income (net: 124,957 141,644 228,971 327.959 
Prov. for Fed. & State 
income taxes 1,223,000 762,212 1,965,000 1,744,212 
Net income $1,814,754 $1,170,622 $2,924,837 $2,153,400 
New Operating Record— 
With the inauguration of a new coast-to-coast schedule, Aug. 1, 


United Air Lines expects to reach an all-time high operating record 
of 87.000 miles daily for the accommedation of war-time passengers 
and cargo, it was recently announced. 

Leon Morrier, District Traffic Manager, said the new transcontnental 
service, plus a third daily round trip flight between Washington and 
Chicago, adds 5,300 daily scheduled miles to the company’s operations. 
This is being accomplished with a fleet of 42 planes as against 81,000 
miles daily operated withea fleet of 67 planes prior to the war. Im- 
proved maintenance and scheduling were given as factors responsible 
for the increase.—V. 160, p. 367. 


United Fruit Co.—Forms Sugar Subsidiary— 


United Fruit Sugar Co., a new wholly-owned subsidiary, has been 
incorporated in Delaware to engage in the business of growing and 
Gealing in sugar cane and manufacture of sugar, molasses and other 
éugar-cane products in Cuba. Its issued capitalization will consist 
of 10 shares, all subscribed ai $100 per share.—V. 160, p. 231. 


United Gas Corp. (& Subs.) —Earnings— 


Period End. March 31— 1944—3 Mos.—1943 1944—-12 Mos.-—1943 
Operating revenues $17,846,431 $16,610,723 $57,932,147 $55,931,105 














Operaiing expenses - 5,903,750 5,252,031 21,495,645 20,399,131 
Federal taxes _____ 3,435,374 2,602,776 8,824,481 6,942,365 
Other taxes _.._.___ 1,341,138 1,298,438 4,720,415 4,563,684 
Prop. ret. & depl. res. 

appropriations ______ 3,158,649 3,246,406 11,828,421 12,495,675 

Net oper, revenues__ $4,007,520 $4,211,072 $11,063,185 $11,530,250 
Other income (net) ___ 16,941 12,799 447,248 345,828 

Gross income _____. $4,024,461 $4,223,871 $11,510,433 $11,876,078 
Interest on debentures 375,000 375,000 1,500,000 1,500,000 
Int. on collat. trust bds. 48,750 48,750 195,000 195,000 
Other interest _..._ 460,005 516,260 1,904,991 1,999,765 
Other deductions _____ 42,793 35,001 304,732 73,873 
Int. chgd. to construct. Dri17 criig Cr25,569 Cr54,755 

Balance ............. .83,097.796 $3,248,978 $7,631,279 $8,162,195 
Portion applic. to mi- 

nority interests ____ 77,683 41,581 213,952 185,277 

Balance ________.____ $3,020,113 $3,207,397 $7,417,327 $7,976,918 


Income Statement (United Gas Corp. Only) 


Period End. March 31— 1944—3 Mos.—1943 1944—-12 Mos.—1943 
Oper. revs., natural gas $4,944,176 $4,309,261 $12,334.093 $10,917,337 








Operating expenses _._ 2,649,114 2,617,975 7,812,317 7,603,543 
Federal taxes _..__ __ 714,648 439,191 1,132,516 741,946 
Guar taubs i. 234,926 197,883 812,899 745,708 
Prop. ret. res. approp. 260,800 251,800 665,600 654,000 
Net oper. revs. (nat- 
ural gas) ____..__ $1,084,688 $802,412 $1,910,761 $1,172,140 
Other income (net)_.__ 2,046,567 2,066,956 9,430,540 9,980,701 
Gross income ______ $3,131,255 $2,869,368 $11,341,301 $11,152,841 
Int. on debentures____ 375,000 501,525 1,879,575 2,006,100 
Int. on collat. trust bds. OS 48,750 pee S 
Int. on notes & loans__ 423,529 418,875 1,703,425 1,698,771 
_Other interest ________ 12.123 67,239 45,397 85,322 
Other deducticns ___ 10,356 15,395 21,274 22,888 
Int. chgd. to construct. Cr21 Cr57 Cr279 Cr160 





Net income $2,261,518 $1,866,393 $7,643,159 $7,339,920 


Balance Sheet, March 31, 1944 


Assets—Plant, property, and equipment (incl. intangibles), $29,- 
242,495; investment and fund accounts, $216,139,702; cash in banks, on 
demand, $9,219,928; special deposits, $13.218; working funds, $44,616; 
temporary cash investments (U. S. Government obligations), $1,456,000: 
notes receivable, $595; accounts receivable, $1,350,848; materials and 
supplies, $264,039; prepayments, $44,363; other current and accrued 
assets, $14,619; deferred debits, $482,387; total, $258,272,811. 


Liabilities—$7 cumulative preferred stock, $44,982,200: $7 cumulative 
second preferred stock, $88,468,000; common stock ($1 par), $7,818,959: 
long-term debt, $28,900,000; note payable, Electric Bond & Share Co. 
(without collateral), due on demand, $25,925,000; accounts payable, 
$2,472,550; customers’ deposits, $875,067: taxes accrued, $2,767,475; 
interest accrued, $412,443; other current and accrued liabilities (incl. 
$13,217 for which cash is in special deposits), $41,109; deferred 
credits, $37,504; reserves for property retirement, $5,305,605; reserves 
for uncollectible accounts, $55,099: reserves for inventory adjustment, 
po geld gu cggtttee o contributions in aid of construction, 
$200, ; capital surplus, 8,982,752; earned surplus ‘ J 2 
total, $258,272,811. Pe ee 


To Pay $3.50 Preferred Dividend— 


A dividend of $3.50 per share has been declared on account of 
accumulations on the $7 preferred stcck, no par value, payable Sept. 
1 to holders of record Aug. 9. Similar distributions were made on 
March 1 and June 1, last. In 1943, the following dividends were paid: 
March 1 and June 1, $2.75 each; and Sept. 1 and Dec. 1, $3.50 each. 
io. bl at June 1, last, were reported to be $8.12% per share. 


United Gas Improvement Co.—Listing of Capital Stock 


The New York Stock Exchange has authorized the listin 
, g of 2,325,- 
200 shares of capital stock ( par $13.50), on official notice of issu- 
2. Fg aeged pmo = — - — for and conversion of 
. . nt capital stoc i 
and now outstanding.—vV. 160, D 472. tier gee eros emo 


United Light & Power Co.—Asks SE ‘ 5 
terim Stock Allotment— sks SEC to Permit In 


_.., The company has filed with the Securities and Exchange Commis- 


‘sion a modification of its dissolution plan which would 
1 provide for an 
Pg age distribution of common stock of United Light & Railway Co. 
preferred stockholders of Power prior to final court review of a 
Pending plan for the liquidaticn and dissolution of Power. 
The amended plan, as approved by the Commission and upheld by 


Delaware and sustained by the Third Circuit 
part, that 94.52” of 
to Power's preferred 
should be distributed 


the District Court oi 
Court of Appeals at Philadelphia, provided, in 
Railways’ common stgck should be distributed 
stockholders, and 5.48% of Railways’ common 
to Power’s common stockholders. 

The Circuit Court of Appeals affirmed the action of the District 
Court upon appeal by Otis & Co., a preferred stockholder, who con- 
tended the common stockholders of Power should not participate in 
the distribution of Railways’ common stock. On June 12, 1944, the 
U. S. Supreme Court granted a petition by Otis & Co. for a writ of 
certiorari to review the judgment of the Circuit Court of Appeals. 
—V. 160, p. 367. 


U. S. Industrial Chemicals, Inc.—New Director— 


Philip T. Sharples of Philadelphia has been elected a director of this 
corporation. He is President and director of Sharples Corp. and 
Sharples Chemicals, Inc., and is also a director of Pidelity-Phildde}l- 
phia Trust Co. and the Provident Mutual Life Insurance Co.—V. 160, 
p. 472. 


United States Plywood Corp.—Sells 10,000 Shares of 
Preferred Privately—Corporation announced Aug. 8 that 
it has sold to a group of six institutional investors 10,000 
shares of its 44% cumulative preferred stock, series B 
($100 par). The transaction was consummated through 
Eastman, Dillon & Co. The stock was sold at a price 
of 102 plus accrued dividends from July 1, and the net 
proceeds to the corporation amounted to $1,024,625 which 
have been added to the corporation’s general funds. 


The purchasers were: The Mutual Life Insurance Co. of New York; 
The Penn Mutual Life Insurance Co.; Lincoln National Life Insuranze 
The Great-West Life 


Co., Fort Wayne. Ind.; Federal Insurance Co.; 
Assurance Co., Winnipeg, Canada; Investors Syndicate, Minneapolis. 
Minn. 


The Chase National Bank of the City of New York has been ap- 
pointed registrar of the cumulative preferred stock, series B.—V. 159, 
p. 2680. 


United States Rubber Co.—Develops New Product— 


Nubun, a new synthetic rubber latex insulation for power. lighting 
and communication cable has been developed by this company, it was 
announced by C. W. Higbee, Manager of the wire and cable depart- 
ment, on Aug. 3. 

The new insulation is a result of war time developments in rubber 
technology and will permit the design of new types of wire and 
cable with improved electrical and physical characteristics. 

Made by the new famous latex continuous dip method, Nubun will 
have great advantages over ordinary wire where replacement and 
space are important factors. Fire alarm, wire and cable police com- 
munication systems as well as other highly essential telephonic sys- 
tems will be more easily replaced and serviced and will have greater 
resistance to destructive forces which cause circuit troubles with the 
use of this type of wire, it was stated. 

Qualities of Nubun insulation cited by Mr. Higbee, include flex- 
ibility, impermeability to water, laminated construction, and perfect 
centering of the conductor to produce an insulated wire of maximum 
conductivity and minimum diameter. 

Nubun insulation is made from a special modification of buna S 
synthetic rubber.—V. 160, p. 572. 


Universal Pictures Co.—Voting Trust to Terminate— 


The voting trust agreement under which shares of the common stock 
of this company are deposited will be terminated on Aug. 31, 1944. 
The transfer books for the voting trust certificates will be perma- 
nently closed at the close of business on that date. Holders of the 
voting trust certificates have been requested to surrender such cer- 
tificates as early as possible at any time hereafter to the Commercial 
National Bank & Trust Co. of New York to receive immediately in 
exchange therefor the shares of common stock represented by the 
voting trust certificates. 

In view of the foregoing, the voting trust certificates for the com- 
mon stock was suspended from dealings on the New York Curb Ex- 
change at the opening of business on Aug. 1, 1944. 

The shares of common stock issuable in exchange for the voting 
trust certificates are already listed on the New York Curb Exchange. 
Open orders in the voting trust certificates on the books of the 
specialists at the close of business on July 31, 1944, was automatically 
effective as to the purchase or sale of the common stock. 

Effective at the opening of business on Aug. 1, 1944, the unit of 
trading and printing in the common stock was changed from 50 to 
100 shares. 

The Committee on Security Rulings of the New York Curb Exchange 
ruled that any transactions in the voting trust certificates which re- 
main unsettled as of the close of business on July 31, 1944, may be 
settled by delivery of either voting trust certificates or certifieates for 
the common stock. 

The Committee further ruled that until and including Aug. 15, 1944, 
deliveries against transactions in the common stock may be made with 
either voting trust certificates or certificates for e common stock, 
and that after Aug. 15, 1944, certificates for the common stock shall 
be the only delivery.—V. 160, p. 572. 


Utah Power & Light Co. (& Subs.)—Earnings— 


. Period End. June 30— 1944—-Month—1943 1944—-12 Mos.— 1943 
Operating revenues _ $1,224,747 $1,497,380 $18,018,790 $18,102,579 











Operating expenses - 591,061 535,407 8,633,278 7,623,889 
Federal taxes _____ 102,976 258,992 1,257,263 2,838,888 
Other taxes _______. 134,145 144,417 1,567,980 1,602,850 
Deprec. and prop. retire. 

reserve appropriation 118,267 158,325 1,393,850 1,296,555 
Amort. of limited-term 

investments —.______ 150 150 1,800 1,800 

Net oper. revenues $278,148 $400,089 $5,164,619 $4,738,597 
Other income (net) __._ 1,395 1,587 12,427 9,510 

Gross income _______ $279,543 $401,676 $5,177,046 $4,748,107 
Interest charges _ 161,568 216,334 2,978,506 2,677,880 

Net income ----__..- $117,975 $185,342 $2,198,540 $2,070,227 
Divs. applicable to pfd. stocks for the period 1,704,761 1,704,761 


—-V. 160, p. 368. 


Uxbridge Worsted Co.—Private Financing—The com- 
pany, woolen and worsted fabric manufacturer, having 
plants in New England and Georgia, announces that it 
has completed arrangements for an aggregate of $1,- 
500,000 15-year 354% sinking fund loans with Metro- 
politan Life Insurance Co., New York, and the Penn Mu- 
tual Life Insurance Co., Philadelphia. The purpose of 
the loans, arranged with the assistance of Goldman, 
Sachs & Co., is to provide the company with a portion 
of the funds necessary for its post-war development pro- 
gram. 


Virginia Electric & Power Co.—Earnings— 


Period End. Apr. 30— 1944—-Month—1943 1944—12 Mos.—1943 
Operating revenues __. $2,920,095 $2,723,146 $34,264,632 $31,485,111 











Operation. ~...2...i_.. 1,077,147 945,564 13,134,738 11,039,074 
Maintenance ________-__ 236,724 185,005 2,561,952 2,289,059 
Depreciation —-________ 238,111 234,983 2,832,859 2,763,349 
Federal income taxes__ 597,180 634,401 6,596,326 6,669,924 
Other taveé. .2..2...... 238,739 217,344 2,755,722 2,517,070 
-. Net oper. revenues___ $532,194 $505,849 $6,383,035 $6,206,635 
Other income (net) ____ 2,751 Dr2,162 99,916 Dr217,022 
Baiened: rok $534,945 $503,687 $6,482,951 $5,989,613 
Int. anil amortization__ 156,822 157,806 1,895,272 1,852,427 
Balance asa. $378,123 $345,881 $4,587,679 $4,137,186 


—V. 160, p. 157. 


Wabash RR.—Purchase Approved— 

The ICC on Aug. 3 approved the purchase by the company of a 
line of railroad and appurtenant facilities of the Missouri-Kansas- 
Texas RR. extending from Moberly to Hannibal, Mo., approximately 
69.75 miles. 

The line is part of a branch of the Missouri-Kansas-Texas extending 
from a ‘nain-line connection at New Franklin, Mo., through Moberly to 
Hannibal. It is being operated by the Wabash under the terms of a 
lease agreement dated Aug>1, 1923 at a rental of $120,000 a year. As 
part of the consideration, the lessee maintains the property, pays 
the taxes thereon, and assumes other obligations and rentals of 
the lessor in respect to the use, maintenance, or operation of the 
property of the Hannibal. The lessee has an option to purchase 
the leased property for $2,400,000, free from liens of any outstanding 
mortgages thereon.—V. 160, p. 473. 


Waldorf System, Inc. (& Subs.)—Earnings— 
Period End. June 30— 1944—-3 Mos.—1943 1944—-6 Mos.— 1943 


Tatel -entes -25....3 $4,327,664 $4,517,808 $8,685,816 $8,840,120 
*Net profit iad 114,722 127,616 226,048 254,561 
+Earned per com. share $0.27 $0.30 $0.53 $0.60 


*After. depreciation, State and social security taxes and reserve for 
Federal income and excess profits taxes. tOn 424,600 shares out- 
standing.—V. 159, p. 1902. 


Walgreen Co.—July Sales Increased 3%— 


Pericd End. July 31— 1944— Month—-1943 1944—-7 Mos.— 1943 
Sales _....... $9,867,426 $9,581,540 $67,137,164 $63,465,552 
—V. 160, p. 232. 


Ward Baking Co.—Earnings— 

28 Wks. End. 27 Wks. End. 
July 8,°44 July 3, °43 

__ $28,514,876 $24,577,567 
19,493,705 16,225,812 


Period— 
ee Se es athe papel 
Cost of goods sold ; : eae! 
Cost of delivery and selling expenses, including 











ON EPSTEIN «3 PEN 6,824,664 6,043,695 
General and administrative expenses______ 463,734 414,347 
Net profit from operations.___.._._._.__.._.._.._.. $1,732,772 $1,893,712 
Other income BTS TS gE Ee a ee 184,298 163,714 
ee ND oo <- $1,917,070 $2,057,426 
Depreciation __________ Sk inltas siccrbain woh coteiab ace 548,226 599.779 
Normal income tax and surtax____-______-_---_ 369,000 577.000 
Excess profits tax________-_ = kane 402,000 64.000 
Post-war refund of excess profits tax__---_---~- Cr40,200 Cr6,400 
eee ns Re Sg cs crete $638,044 $823.047 
Earnings per preferred share______---____--- $2.49 $3.22 


Note—In calculating the provisions for Federal income taxes for the 
27-week period ended July 3, 1943, the company took into considera- 
tion the excess profits carry-over credit from prior years. The savings 
in such taxes resulting therefrom amounted to approximately $220,000 
for that period. No such carry-over credits were available for the 
1944 period. F 

The company intends to file a claim for excess profits tax relief 
under Section 722 of the Internal Revenue Code in respect of the 
years 1943 and 1944. The possible results of such a claim cannot 
presently be anticipated.—V. 159, p. 2241. 


Warner Co.—Tenders Sought— 


The Tradesmens National Bank & Trust Co., trustee. 320 Chestnut 
St., Philadelphia, Pa., will until 12 oclock Noon ‘(EWT), on Aug. 26 
receive bids for the sale to it of 1st mtge. 6% sinking fund bonds to 
an amount sufficient to exhaust $207,581, at prices not to exceed par 
and interest.—V. 160, p. 573. 


(William R.) Warner & Co., Inc.—Pres. of Subs.— 

Erwin Rauser, former President of Frederick Stearns & Co., has 
joined the above company as President of a new subsidiary, which will 
market Sloan’s Liniment and other proprietary preparations.—V. 159, 
p. 1082. 

Warren City Mfg. Co., Warren, Ohio—Acquired— 

See Graham-Paige Motors Corp. above.—V. 159, p. 776. 


Washington Gas Light Co. (& Subs.)—Earnings— 














12 Months Ended May 31— 1944 1943 
REE IE a $14,020,967 $13,190,899 
ee is alata true otha aciaeematenaae 8,111,267 7,774,805 
TEE OTR Bales oR A SR el 989,540 624,448 
Prov. for oper. charges deferred because of war 

pp PE ee 1 SE eter 26300" sae 
SE EEE EEE TOOL Cy OED 898,115 787.749 
| ee aa iene’ mee Sere 860,373 852,261 
Prov. for Fed. taxes & exc. profits taxes____-- 662,000 862.985 

ee ee ee ee $2,264,856 $2,288,651 
RS TE SET HELI ee yea 2,086 13,669 

Grease tneome* 2.22222. Ppa we SEM F Mdet eee $2,266,942 $2,302,320 
Interest and other deductions____-.__----__-- 930,667 906.564 

Ae Pace See ee ey a aan RO Seer e £1,336,875 $1,395,756 
Dividends on preferred stock _.-..----~----- ni 470,015 366.813 

EN SRE EY ee ee ee LO ES pS $866,860 $1,028,943 
—V. 159, p. 2348. 

(Albert H.) Weinbrenner Co., Milwaukee, Wis.— 


Group Insurance for Employees— 

Three-way security has been established for its employees by this 
company, shoe manufacturers, through the adoption of a group pro- 
gram which includes life insurance, accidental death and dismember- 
ment coverage, and sickness and accident benefits, Albert H. Wein- 
brenner, President, announced. 

The group plan, whose benefits are for employees of branch offices 
as well as those of the head office, is being underwritten by the 
Metropolitan Life Insurance Co. 9n a cooperative basis whereby the 
employees contribute fixed amounts and the employer bears the bal- 
ance of the entire net cost. 

The branches covered by the plan are located at Marshfield, Mer- 
rill and Antigo, Wis.—V. 125, p. 2685. 


Westchester Lighting Co.—Earnings— 
Period End. Jun? 20— 1944—-3 Mos.— 1943 1944-12 Mos.—1943 
Operating revenues__.__ $5,068,746 $4,591,016 $19,165,723 $19,052,428 











Operating expenses ---- 2,631,821 2,336,080 10,260,011 10,323,210 
Maintenance —__------- 331,399 272,439 1,189,234 1,033,380 
Depreciation _--------- 564,000 495,000 2,287,000 2,391,000 
OR pain dace 751,248 713,210 2,961,079 2,925,255 
Operating income---- $790,278 $774,287 $2,468,399 $2,379,583 
Non-operating loss__--- Dr4,033 Dr2,468 Dr18,227 Dr4,052 
Gross income-_-_-_-_---- $786,245 $771,819 $2,450,172 $2,375,531 
Income deductions_-__~_- 464,359 470,995 1,895,084 1,910,832 
Net income__-~_-_-_---~~- $321 886 $300,824 $555,088 $464,699 


*Includes adjustment of Federal income tax accruals for the 1943 
period.—V. 159, p. 1807. 


Wellington Fund, Inc.—Semi-Annual Report— 

The stockholders’ report for the six months ended June 30, 1944, 
shows that on June 30, 1944. total resources of Wellington Fund now 
exceed $13,000,000, a new high level. compared with $9,700,000 a 
year ago. The increase during the year resulted not only from the 
profit and appreciation in securities but also from the increase in 
shares subscribed by investors. Outstanding shares also reached @ 
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new high point. During the past six months over 600 new share- 
holders purchased Wellington shares and many old stockholders have 
added to their holdings. 














Wellington Fund results for the six months show a 11.41‘ per share 
increase in asset value, as shown below: 
Asset value per share, June 30, 1944- $17.20 
Distributions paid for period_.__.__~~_- 38 

2 | Se eee Se ee EE OE Ei Shea ae $17.58 
Assets value per share, Dec. 31, 1943_-_._-_-__-_- os 15.78 

ER A a ER re tee ee ok ae “etek eo $1.80 
Percentage increase_-__..---~--~- adie sa eineip ede ens pre-mnet de thee tai pore 11.41 

Inceme Statement, 6 Months Ended June 30 
1944 1943 

Income from interest, dividends, etc.__-_- $268,204 $203,163 
ee nen eae See é 27,637 19,486 

Cbidey > ent SRN ss Se ie et din. $240,567 $183,676 
Net profit from security transactions____.-._~_ 358,653 204,127 

SE sheds ame aes oteeo ean aot $599,220 $387,803 
pe ee eee er eo Se es re 39,610 32,377 
Prov. for Pennsylvania corporate net income tax 1,053 475 

eine eit eae eRe hmae $558,558 $354,951 
po Sieg lle ae Sen" SE She eee & RES Se 227,633 219,680 


Balance Sheet, June 30, 1944 


Assets—Cash, $161,396; interest accrued and dividends receivable, 
$68,136; marketable investments at cost ‘market value, $12,962,797), 
$11,454,528; furniture and fixtures, $1; total $11,684,062. 


Liabilities—Federal taxes, $3,717; State taxes, $4,916; management 
fee, $20,639; custodian and transfer agent fees, $8,178; provision for 
legal expenses, $5,000; accrued dividends on own shares sold, $191; 
capital stock (par $1),- $768,705; capital surplus, $10,546.782; earned 
surplus, $337,176; treasury stock at cost (662 shares), $11,242; total, 
$11,684,062.—V. 159, p. 1607. . 


Western Air Lines, Inc.—June Traffic Up— 


Passenger revenue miles flown during June increased 79.09% over 
the similar period last year and 2.15% over May, 1944. A 10.48% 
increase was shown in express pound miles flown the past month over 
the like month of 1943.—V. 159, p. 2459. 


Western Auto Supply Co.—Debentures Called— 


There have been called for redemption as of Sept. 1, 1944 a total 
of $275,000 15-year 3%4‘~ sinking fund debentures due Sept. 1, 1955, 
zt 101 and interest. Payment will be made at The Chase National 
Bank of the City of New York, trustee, 11 Broad St., New York, N. Y. 











—vV. 160, p. 232. 

Western New York Water Co.—Earnings— 

12 Months Ended June 30— 1944 1943 
Cnerating: VOvONUls 2s sc «oe a 3k $1,100,540 $1,034,008 
Operating expenses and taxes__--- s Pied 794,176 662,798 

RE MI as ieee mere WERE atom $206,364 $371,209 
Pa aera ee bidecissadhinstiviga 1,036 660 

Gross income __-_----- alia iop ahax beni ceactenmnie $307,400 $371,869 
SUISEES SRORMNTEOND | W.... 50d iin 4 cen wtune 158,995 156,601 

fC "Ee woke 'as< $148,405 $215,269 
Appropriation to special reserve___.—-- _~~~~- 148,405 215,269 

Balance Sheet As of June 30, 1944 


Assets—Utility plant, $7,862,843; special deposits, etc., $183,977; cash, 
$117,674; U. S. Treasury certificates of indebtedness (at cost), $100,- 
000:;. accounts receivable (less reserve of $7,334), $72,507; accrued util- 
ity revenues, $19,500; materials and supplies (priced at average cost), 
$47,152; prepaid taxes, insurance, etc., $8,325; deferred charges, $332; 
total, $8,412,310. 

Liabilities—$5 non-cumulative participating preferred (10,306 shares, 
no par), $206,133; common stock (50,000 shares, no par), $1,000,000; 
long term debt, $4,400,000; current liabilities, $290,795 deferred lia- 
bilities, $264,598; depreciation reserve, $1,415,038; special reserve, $174,- 
262,; other reserve, $4,768; contributions in aid of .construction, $312,- 

* 641; surplus since dete of reorganization (Nov. 1, 1925), $98,472; ap- 
propriated earned surplus since Jan. 1, 1942, invested in new utility 
plant, $245,603; total, $8,412,310.—V. 159, p. 2018. 


Western Union Telegraph Co.—Makes Exchange Offer 


to Stockholders of Six Leased Companies— 

The company on Aug. 4 offered to exchange its 4% debentures to 
holders of stock in six leased companies on the following basis: For 
each share of stock of the Gold & Stock Telegraph Co., $130 principal 
e@mount; Chicago & St. Paul Telegraph Co., $60; Empire & Bay States 
Telegraph Co., $76; Internationa! Ocean Telegraph Co., $100; Southern 
& Atlantic Telegraph Co., $21, and Pacific & Atlantic Telegraph Co., 
$17, principal amount. 

The debentures offered will be part of an issue due Jan. 1, 1981, 
and while the amount required in exchange for the outstanding stock 
of the various companies cannot be determined now because of varving 
terms in the leases, the total was not expected to exceed $10,000,000. 

All of the companies involved at one time operated independent tele- 
graph systems and furnished other services on a small scale, but have 
been leased by Western Union end operated as part of its system for 
many years.—V. 160, p,. 232. 


Wheeling & Lake Erie Railway—Equipment Trust Cer- 


tificates— | 

The ICC on July ‘26 authorized the company to assume obligation 
and liability in respect of not exceeding $1,140,000 equipment trust 
certificates, series J, to be issued by the Union Trust Co. of Pittsbureh, 
as trutee, and sold at 99.13 and accrued dividends in connection with 
the procurement of certain equipment. — 

The report of the Commission states, in part: 

The certificates of the seversl matrrities will have dividend war- 


on Feb. 1 and Aug. 1 at the following rates per annum: Those matur- 


ing on Feb. 1 and Aug. 1, 1945, and Feb. 1, 1946, at 2.75%; Aug. 1, 
1946, and Feb. 1, and Aug. 1, 1947, 2.50%; Feb. 1 and Aug. 1, 1948, 
and Feb. 1, 1949, at 2.25‘<; Aug. 1, 1949, and Feb. 1, 1950, at 2%; 


Aug. 1, 1950, and Feb. 1 and Aug. 1, 1951, at 1.50%, 
through Aug. 1, 1954, at 1%. 

The certificates were offered for sale through competitive bidding. 
and invitations for bids were sent to 133 banks, investment firms, and 
insurance companies, the bidders being required to name the rate of 
dividends to be borne by each maturity in multiples of % of 1% per 
annum. In response thereto six bids representing 20 parties were 
received. The best bid, 99.13% of par and accrued dividends, was 
made by Halsey, Stuart & Co., Inc., and has been accepted. On these 
bases the average annual cost of the proceeds to the applicant will be 
approximately 1.67% .—V. 160, p. 573. 


Wheeling Steel Corp. (& Subs.) —Earnings— 


and Feb. 1, 1952, 











Gross sales, less dis- 

counts, returns and 

Period End. June 30— 1944—-3 Mas.—1943 1944-6 Mos.— 1943 

allowances __________ $31,527,873 $29,699,899 $63,029,265 $58,975,787 
Cost of sales, incl. tax., 

labor, etc. _._.__.__.__.__ 23,383,853 22,044,488 46,948,851 43,467,712 
Repairs & maintenance 

ES EP ie 2,483,601 2,574,789 4,972,207 4,766,306 
Deprec., amort. & depl. 1,517,534 1,323,652 2,931,017 2,588,628 
Selling, gen. & admin. 

ee a 1,314,372 1,255,844 2,695,469 2,617,568 
Taxes, other than inc._ 260,165 280,401 516,068 558.844 
Prov. for doubtful accts. 68,653 64,967 140,699 134,349 

Gross prof. from oper. $2,499,695 $2,155,758 $4,824,954 $4,842,380 
Other income _________ 177,591 147,895 344,015 382,139 

Gross income _____- — $2,677,286 $2,303,653 $5,168,969 $5,224,519 
Interest charges, inclu). 

discount on bonds___ 289,615 294,643 583,353 596,118 
Prov. for Fed. income 

Cnmnes (606.7 — 2-522 664,000 912,000 1,326,000 1,481,000 
Prov. for Fed. excess 

profits taxes (est.)__ 655,000 Cr232,000 1,198,000 857,009 

Net profit for period $1,068,671 $1,329,010 $2,061,616 $2,290,401 
Earnings per com. share $1.08 $1.54 $2.03 $2.43 


“Represents an adjustment of excess profits taxes for the six 
months period, so that the provision therefor will approximate the 
actual liability for such taxes.—V. 159, p. 1903. 


Willson Products, Inc.—Earnings— 














3 Months Ended June 30— 1944 1943 
Gross sales, less discounts, returns and allow. $936,492 $1,221,786 
yee pS cS a ee AS Cet ieee ee 572,478 773,438 

Ce. 2s. Oe noe a ee $364,014 $448,348 
Selling, administrative and general expenses___ 140,099 117,677 

Net profit from operaiions__.._.._.___________ $223,915 $330,671 
ee eo ea a a 4,070 7,152 

pe SIR MRE SS EAE Retr ma Pee ol $227,985 $337,823 
ee ns ne eas eels 294 
Provision for State income and Federal income 

and excess profits taxes__.__._________-__-_- 184,063 265,000 
Post-war credit of excess profits tax_______-__ Cr15,166 Cr23,000 

RET S862 ata at, | eet” arr DA $59,088 $95,529 
Earnings per common share__________________ $0.46 $0.74 


Balance Sheet, June 30, 1944 

Assets—Cash (on hand and in hank), $227,504; accounts réceivable 
(less reserve for bad debts of $60,213), $332,310; inventories, $904,611; 
life insurance, $99,251; investments, $200,000; plant, property and 
equipment (less depreciation reserves of $286,454), $827,560; prepaid 
expenses and deferred charges, $18,604; post-war refund of excess 
profits taxes, $205,285; total, $2,815,125. 

Liabilities—Accounts payable, $136,606; accrued items, $40,963; Fed- 
eral and State income and excess profits taxes (less U. S. Treasury 
tax notes of $304,852), $538,417; capital stock, $137,000; capital sur- 
plus, $632,237; earned surplus, $1,362,526; treasury stock, Dr$32,624; 
total, $2,815,125.—V. 159, p. 2018. 


Willys-Overland Motors, Inc.—Awarded New Aircraft 


Contracts— 

The aircraft division of this corporation has been awarded three 
new contracts for the production of gasoline tanks, vertical stabilizers 
and carburetor air intakes, it was announced on July 25 by B. R. 
Sherrell, Manager of the division. 

Appfoximately 5,000 tanks and about 1,000 fins are to be produced 
for the C-46 Curtis Commando and an undisclosed number of Car- 
buretor air intakes for the SB2C Hell Diver, Mr. Sherrell stated. He 
added that Willys has been building wing sections for the Navy’s 
famed Vought-Corsair for the past two years. 

The fuel tanks—12 feet long and 3 feet in diameter—are to be 
manufactured for Curtis-Wright at Buffalo, N. Y., and Higgins Air- 
craft at New Orleans, La., Mr. Sherrell said.- 


Landing Gear Output Up 30%— , 

Production of landing gears for the Navy’s Grumman fighter plane 
has been increased approximately 30’ by this corporation during the 
past six months, it was announced on Aug. 2 by Ward M. Canaday, 
Chairman of the Board. 

Much of the increased rate of production, he said, was made possible 
by the substitution of arc-welding for gas-welding in joining tube sec- 
tions of the landing gears. This method has not only proved much 
faster but has also saved the time formerly required to straighten 
tubing warped by excessive heat generated by gas-welding, it was ex- 
plained. 

More than 3,500 sets of this vitally-needed precision equipment have 
been turned out without one single failure.- 


New Industrial Relations Head Appointed— 

The appointment of Frank Lau as director of industrial relations 
was announced on Aug. 4 by William E. Paris, operating manager in 
charge of manufacturing. Mr. Lau was supervisor of the factory ac- 


Wisconsin Central Ry.—To Pay Interest— 


By order of the District Court of the State of Minnesota, Fourt!? 
Division, dated July 31, 1944, E. A. Whitman, receiver of the railway 
company, has been authorized and directed to pay the interest coupons 
matured Jan. 1, 1937, and July 1, 1937, on the first general mortgage 
50-year 4% gold bonds due July 1, 1949. 

Funds for the payment of such ceupens have been transmitted te 
agency, Bank of Montreal, 64 Wall St., New York, N. Y. 

Such interest is payable on Aug. 21, 1944, at said agency, Bank of 
Montreal.—-V. 160, p. 573. 


(F. W.) Woolworth Co.—July Sales Slightly Off— 


Period End. July 31— 1944—-Month—1943 1944—-7 Mos.—1943 
Sales _...----~ $34,646,754 $34,686,383 $238,574,359 $235,054,510 
—V. 260, p. 232. 


(Wm.) Wrigley, Jr., Co.—Earnings— 
(Incl. wholly-owned domestic subsidiaries) 
Period End. June 30— 1944—-3 Mos.— 1943 1944—-6 Mos—-1943 











Profit from operations $3,942,262 $5,553,901 $8,517,559 $11,499,113 
Depreciation —_.____- 170,105 153,533 340,229 338,287 
Sell., gen. & admin. exp. 2,020,317 1,880,938 3,907,374 3,762,048 
Profit from domestic 
operations —_____- $1,751,860 $3,519,430 $4,269,955 $7,397,982 
Other income (net)___ 262,658 160,141 377,606 244,748 
Divs. from foreign subs. 231,964 382,028 273,274 446,685 
Profit before prov. 
for income taxes__ $2,246,482 $4,061,599 $4,920,835 $8,089,412 
Fed. normal & surtax- 865,610 1,749,000 1,794, 75@ 
Fed. excess profits taxjf °640,500) 1,334,340 21,900 2,720,108 
Post-war refund of ex- 
cess profits tax_____ + aN (Hse Cr272,0%8 
Reserve for post-war 
ee RR CIE aa Pe 133,494 aan 272,0%O 
Consol. net profit___ $1,605,982 $1,861,649 $3,149,935 $3,574/562 
Earns. per com. share_ $0.82 $0.95 $1.60 $1282 


“Includes edjustment of $174,100 reducing 
excess piofits tax. 


Note—Dividends received from foreign subsidiaries not consolidate® 


were $36,416 in excess of earnings for the six months’ period enée® 
June 30, 1944, and $195,598 in 1943.—V. 159, p. 2681. . 


amount provided fer 


York Corp.—Earnings— 


9 Months Ended June 30— 1944 1943 
Camapeites: Gree. 3. tcebechi oe oe $16,689,115 $15,921,453 
Partly completed contracts_.__________._______ 8,108,473 7,103,386 





ye RR Rae CEN He a ae eee ee 
Net income before income and excess profits 
taxes (incl. proportionate profit on partly 


$24,797,588 $23,025,839 





completed contracts) _......_.._.-_.______ 2,365,219 2,319,922 
*Neearee tor tants es on 1,792,000 1,644,360 
WO IS ee ak ey a $573,219 $675,542 


Orders booked during nine months____________ 30,311,714 22,310,056 
Uncompleted orders not included in sales______ 428,116,866 25,411,433 


*1944 at rate estimated to be effective for entire fiscal year; 1943 
at actual effective rate for year. +tAfter reduction of $2,080,967 due 
to cancellations and solid price redetermination during nine months 
ended June 30, 1944. 

S. E. Lauer, President, states: 

‘“‘We have been discharged by the Price Administration Board of al® 
liability under the Renegotiation Act through Sept. 30, 1943, after am 
investigation that revealed no excessive profits.’’—V. 160, p. 368. 


Zeller’s, Ltd., Montreal, Canada—New Preferred Stock 
Issue Voted— 

The shareholders, at a special meeting held on July 21 voted te 
increase the preferred stock by authorizing an issue of 80,000 shates 
of $25 par 5’ cumulative preferred stock, redeemable at $26.25. 

The company has acquired two St. Catherine Street locations prep- 
aratory to entry into the Montreal field. To finance development of 
these properties as well as the Vancouver Iccation acquired a few 
months ago, the company has decided to give the directors authority 
to issue $1,000,000 of the new stock at their discretion, and 
balance subject to restrictions. 

The company also has authorized and outstanding $1,000,000 of 6% 
preferred stock (par $25), callable at 110%. Walter P. Zeller, Chair- 
man, states that directors have decided against calling the present 
preferred stock at»@27.50 per share and replacing it with a larger 
issue of new prefefred because of unwillingness to deprive exi 
preferred shareholders of what has been a satisfactory irives 
to them or to reduce their annual dividend by 1%.—V. 159, p. 682. 


Zenith Radio Corp.—Production Rising— 


Production in each of the past seven months has exceeded that of 
the preceding month, with each successively the largest month in the 
company’s history, Commander E. F. McDonald, Jr., President, tei 
stockholders at the annua] meeting. The majority of Zenith’s contracts 


are for aircraft equipment and at the present time, there is a very . 


substantial backlog of orders, Commander McDonald stated, so that 
August 1s expected to set still another high mark. 


He said the engineering work is done or nearly done on post-war 
civilian radio models. ‘If we can get the materials, and already 
mitments for them have been made, we can be in production in 6@ 
days,”’ he added. 

Commander McDonald said that Zenith had been able to do its 
post-war engineering work during the war because of the presence 
on its staff of many German and other designers who were not per- 
mitted to work on confidential war contracts. He said that prodwe- 
tion of hearing aids was now about a thousand a day, with two new 
models planned for the near future. 


New Vice-President— 


rants attached entitling the holder to dividends payable semi-annually 


counting division.—V. 160, p. 232. 


W. E. Fullerton, former Factory Manager, has been appointed Vice- 


President in charge of production.—V. 160, p. 232 





Episcopal Pension Fund 
Reports Assets 


With the annual pension roll of 
over $1,400,000, The Church Pen- 
sion Fund of the Protestant Epis- 
copal Church reports assets of 
$37.629,423 as of Dec. 31, 1943, ac- 
cording to its 26th Annual Report 
just issued. This it is indicated 
represents an increase of $1,358,- 
126 in the assets of the Fund dur- 
ing the past year. ‘ 

In his report as President, 
Bishop Cameron J. Davis states 
that the year-end market value 
of the Fund’s investments exceed- 
ed their book value by approxi- 
mately $2,200,000. He calls at- 


tention to the fact that United 
States Government Securities 
owned by the Fund represent ap- 
proximately 31% of the total in- 
vestment portfolio and that the. 
Fund’s participation in the First, 





Second and Third War Loans 
amounted to $3,545,000. The an- 
nouncement regarding the report 
also says: 

“The Fund is maintained by the 
Protestant Episcopal Church for 
the purpose of providing pensions 
for the retired clergymen and for 
the widows and orphans of de- 
ceased clergymen. It was founded 
in 1917, and has paid out a total 
of approximately $23,600,000 in 
pension benefits since then. 

“The report emphasizes the 
fact that as the assets have grown, 
so have the liabilities, which 
amounted to $34,649,409 at the end 
of 1943. The fund is administered 
on an actuarial reserve basis un- 
der the supervision of the Insur- 
ance Department of the State of 
New York. Included amongst the 
liabilities are the reserves which 


a year which are being paid to 
beneficiaries in excess of the orig- 
inal promises.” 

The present Treasurer of the 
Fund, succeeding the late J. P. 
Morgan, is Charles D. Dickey, 
Vice-President of J. P. Morgan & 
Co. Incorporated, who includes in 
his report a detailed list of the in- 
vestments, showing a market 
value of $37,318,967 compared to a 
book value of $35,122,289. The 
average yield on its investments is 
now about 3.25%, which is report- 
ed to be a slight increase over the 
average in the previous year. Re- 
marking upon the interest situa- 








ceived during the year 1943. 

In his report as Executive Vice- 
President, Bradford B. Locke an- 
alyzes the increase of $464,694 in 
the surplus of the Fund during 
the year 1943, and points out that 
most of this increase is due to 
profits on sales of securities dur- 
ing the year 1943, plus increased 
market values, although the trus- 
tees of the Fund increased sub- 
stantially a special contingency 
reserve at the end of 1943 to off- 
set to some degree increased se- 
curity values. 

The Fund is supported by pen- 
sion assessments payable by every 


tion, Bishop Davis states that the parish, mission and other ecclesi- 
investment policy of the Fund is|astical organization of the Prot- 
based upon the principle that estant 
“safety of principal is far more|such pension assessment being 


Episcopal Church, each 


‘important than a higher current fixed as the equivalent of 712% 
‘income at the risk of capital loss.” |of each clergyman’s salary. The 
are necessary in order to carry He calls attention to the fact that total receipts.from pension as- 


certain additional benefits now there is no investment of the Fund |sessments in 1943 are reported as 
amounting to more than $300,000 upon which income was not re- $1,152,263 compared to $1,083,981 . 317,164. 


! 

|in the previous year. The report. 
‘states that the unpaid pension 
assessments for the entire hist 

of the Fund since March 1, 191 
amount to less than one-third ot 
1% of the total payable during 
that period. 

The Church Pension Fund has 
three wholly-owned subsidiaries. 
These are The Church Hymnal 
Corporation, which publishes 
hymnals and prayer books for the 
Church; Church Life Insurance 
Corporation, which offers insur- 
ance and annuity facilities at low 
rates to the clergy and active lay 
workers of the Church, and The 
Church Properties Fire Insurance 
Corporation, which insures prop- 
‘erty belonging to or closely af- 
| filiated with the Church. It is 
| stated in the report that a consoli- 
‘dated balance sheet of The Church 
‘Pension Fund and its affiliates 


would show total assets of $44,- 





. 


A 








674 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, August 14, 1944 





Gross And Net Earnings Of United States 
Railroads For The Month Of March 


Gross earnings of United States railroads for the month of March 
exceeded those of the short month of February and those for March, 
1943, but did not reach the peak figure of $800,232,157 reached in 
August, 1943. Net earnings while above those for February were 
considerably below those for the month of March a year ago and 
below the all-time high of $332,944,921 attained in the month of 
August, last year. 

Gross earnings in March, 1944, were $797,029,214, as compared 
with $756,195,714 in March, 1943, an increase of $40,833,500, or 5.40%. 
The ratio of expenses to earnings increased to 66.17% in March, 
1944, from 59.43% in March, 1943, so that net earnings were down 
to $269,595,859 in March, 1944, from $306 ,785,045 in March, 1943, a 
decrease of $37,189,186, or 12.12%. We now give in tabular form 
the results for the month of March this year as compared with the 


same month a year ago. 


c 








Incr. (+) or Decr. {(—) 
Month of March— 1944 1943 Amount Go 
Milage of 131 roads-_- Lacie 228,746 229,219 — 473 — 0.21 
Guam earnings _.-~-~~- $797,029,214 $756,195,714 + $40,833,500 + 5.40 
Operating expenses - . 527,433,355 449,410,669 + 78,022,686 +417.36 
Ratio of expenses to carnings (66.17%) (59.43% ) 
Net earnings --- _.--- $269,595,859 $306,785,045 — $37,189,186 -—12.12 


When the roads are arranged in groups or geographical divisions, 
according to their location, it is seen that all of the districts— 
Eastern, Southern and Western as well as all of the different regions 
grouped under these districts—record gains in gross, the increases 
ranging from 1.08% in the Southern region to 9.03% in the North 
Western region. In the case of the net earnings all districts and 
every region record losses. The largest decrease is recorded by the 
New England region where the loss is 24.63%, and the smallest 
decrease of 7.12% is shown by the Southwestern region. As pre- 
viously explained, we group the roads to conform to the classification 
of the Interstate Commerce Commission. The boundaries of the 
different groups and regions are indicated in the footnotes to the 


table. 
SUMMARY BY GROUPS—MONTH OF MARCH 
District and Region ——_—__—_—_—--Gross Earnings—______ 


















































; 1944 1943 Inc. (+) or Dec. (—) 
Eastern District— $ $ : $ % ' 
New England region (10 roads) -_.-- 28,552,843 28,114,292 + 438,551 + 1.56 
Great Lakes region (23 roads) -~~~~- 131,200,654 126,136,506 + 5,064,148 + 4.02 
Central Eastern region (18 roads)_--. 154,502,194 146,013,881 + 8,488,313 + 5.81 
bn) 151 £0066)... nennnencesn~ 314,255,691 300,264,679 + 13,991,012 + 4.66 
Southern District— 4 
Seuthern region (26 roads)-------~- 116,432,727 115,198,651 4 1,234,076 1.08 
Pocahontas region (4 roads) —~.~--~~. 38,108,308 37,155,006 + 953,302 + 2.68 
GEE. 198) SERGE) 04 cence en couse 154,541,035 152,353,657 2,187,378 + 1.44 
Western District— 
Northwestern region (15 roads)__--~— 76,260,219 69,941,232 + 6,318,987 + 9.03 
Central Western region (15 roads). 177,977,802 163,867,108 + 14,110,694 + 8.61 
Southwestern region (20 roads)__-_- P 73,994,467 69,769,038 4 4,225,429 + 6.06 
Co | ee nae 328,232,488 303,577,378 + 24,655,110 + 8.12 
Total all districts (131 roads)... 797,029,214 756,195,714 + 40,833,500 + 5.40 
Net Earnings 
District and Region ——Mileage—— 1944 1943 Incr. (+) or Dec. (—) 
Eastern District— 1944 1943 Ss $ $ % 
New England region. 6,593 6,599 8,228,193 10,902,288 — 2,674,095 —24.63 
Great Lakes region. 25,589 25,710 41,566,260 49,018,660 — 7,452,400 —-15.20 
Central East. region. 23,922 24,037 41,159,866 44,867,311 — 3,707,445 — 8.26 
, 56,104 56,346 90,954,319 104,788,259 — 13,833,940 —-13.2) 
Southern District— 
Southern region____- 37,384 37,436 45,931,416 53,581,010 — 17,649,594 —-14.28 
Pocahontas region. 6,002 6,023 16,491,147 18,223,562 — 1,732,415 — 9.51 
EER TR 43,386 43,459 62,422,563 71,804,572 — 9,382,009 —13.07 
Western District— 
Northwestern region. 45,636 45,434 22,021,910 25,273,905 — 3,251,995 —12.87 
Central West. region 54,970 55,185 64,216,195 72,523,691 — 8,307,496 —11.4° 
Southwestern region. 28,650 28,795 29,980,872 32,394,618 — 2,413,746 — 7.12 
EERE 129,256 129,414 116,218,977 130,192,214 — 13,973,237 —10.74 
Total all districts_228,746 229,219 269,595,859 306,785,045 — 37,189,186 —12.1°% 


Note—Our grouping of the roads conforms to the classification of the Interstate 
Commerce Commission, and the following indicates the confines of the different 


groups and regions: 
EASTERN DISTRICT 


New England Region—Comprises the New England States. 


Great Lakes Region—Comprises the section on the Canadian boundary between New 
England and the westerly shore of Lake Michigan to Chicago, and north of a line 
from Chicago via Pittsburgh to New York. 


Central Eastern Region—Comprises the section south of the Great Lakes Region east 
of a line from Chicago through Peoria to St. Louis and the Mississippi River to the 
mouth of the Ohio River, and north of the Ohio River to Parkersburg, W. Va., and a 
line _ to the southwestern corner of Maryland and by the Potomac River to its 


SOUTHERN DISTRICT 

Southern Region—Comprises the section east of the Mississippi River and south 
of the Ohio River to a point near Kenova, W. Va., and a line thence following the 
eastern boundary of Kentucky and the southern boundary of Virginia to the Atlantic. 

Pocahontas Region—Comprises the section north of the southern boundary of Vir- 
Ginia, east of Kentucky and the Ohio River north to Parkersburg, W. Va., and south 
of a line from Parkersburg to the southwestern corner of Maryland and thence by the 
Potomac River to its mouth. 


WESTERN DISTRICT 


Northwestern Region—Comprises the section adjoining Canada lying west of the 
Great Lakes Region, nerth of a line from Chi aha 
and by the Columbia River to the Pacific. ee ee ee 


Central Western Region—Comprises the section south of the Northwestern Region 
west of a line from Chicago to Peoria and thence to St. Louis, and north of a line 
— lee to Kansas City and thence to El Paso and by the Mexican boundary 


Southwestern Region—Comprises the section lying between the Mississippi River 
south of St. Louis and a line from St. Louis to Kansas City and th P. 
and by the Rio Grande to the Gulf of Mexico. ¥ oe 


ce In conclusion, we now furnish in the table which follows a sum- 

mary of the gross and net earnings of the railroads of the country 
for the present year in comparison with each year back to 1909 in- 
clusive: 
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Month 
of 
March 
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ae : 
1911__ 
1912 
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Year 
Given 


$205,700,013 
238,725,772 
227,564,915 
237,564,332 
249,230,551 
250,174,257 
238,157,881 
296,830,406 
321,317,560 
362,761,238 
375,772,750 
408,582,467 
456,978,940 
473,433,886 
533,553,199 
504,016,114 
485,498,143 
528,905.183 
529,899,898 
504,233,099 
516,134,027 
452,024,463 
375,588,844 
289,633,741 
219,857,606 
292,775,785 
280,492,018 
307,833,663 
377,085,227 
282,571,467 
314,460,087 
326,243,592 
415,525,798 
540,299,056 
756,250,563 
797,029,214 


Year 
Preceding 


$183,509,935 
205,838,332 
238,829,705 
224,608,654 
238,634,712 
249,514,091 
253,352,099 
238,098,843 
294,068,345 
312,276,881 
365,096,335 
347,090,277 
458,462,330 
457,374,460 
473,747,009 
534,644,454 
504,362,976 
485,236,559 
529,467,282 
530,643,758 
505,249,550 
516,620,259 
452,261,696 
375,617,147 
288,880,547 
217,773,265 
292,798,746 
280,484,056 
307,749,980 
376,997,755 
282,514,278 
314,460,087 
326,366,143 
415,525.798 
540,300,226 
756,195,714 


Gross Earnings 


+ 
+ 
+ 


tee] oelol [lt loed leeds 





Inc. (+) or 
Dec. (—) 

+ $22,190,078 
32,887,440 
11,264,790 
12,955,678 
10,595,839 
660,166 
15,194,218 
+ 58,731,563 
+ 27,249,215 
+ 50,484,357 
10,676,415 
61,492,190 
1,483,390 
16,059,426 
59,806,190 
- 30,628,340 
18,864,833 
43,668,624 
432,616 
26,410,659 
10,864,477 
64,595,796 
716,672,852 
85,983,406 
69,022,941 
75,002,520 
12,306,728 
27,349,607 
69,335,247 
94,426,288 
31,945,809 
11,783,505 
89,159,655 


7 


+ 124,773,258 
+ 215,950,337 


+ 40,833,500 





Department Store Sales In New York Fe 


Year Given 


$69,613,713 
78,322,811 
69,209,357 
69,038,987 
64,893,146 
67,993,951 
68,452,432 
97,771,590 
88,807,466 
82,561,336 
29,596,482 
40,872,775 
58,538,958 
113,468,843 
117,117,122 
114,754,514 
109,230,086 
133,642,754 
135,691,649 
131,840,275 
139,639,086 
101,494,027 
84,648,242 
67,670,702 
43,100,029 
83,939,285 
67,659,321 
71,711,908 
111,515,431 
54,102,703 
74,688,342 
78,332,834 
132,899,823 
180,204,500 
306,810,484 
269,595,859 


Year 
Preceding 
$55,309,871 
69,658,705 
78,357,486 
68,190,493 
69,168,291 
64,889,423 
67,452,082 
68,392,963 
96,718,706 
87,309,806 
82,011,451 
27,202,867 
39,882,642 
58,831,644 
113,697,798 
117,668,590 
114,677,751 
109,081,102 
134,064,291 
135,874,542 
132,122,686 
139,756,091 
101,541,509 
84,706,410 
68,356,042 
42,447,013 
83,942,886 
68,205,090 
71,708,880 
111,501,626 
54,100,286 
74,688,343 
78,414,722 
132,899,824 
180,147,743 
306,785,045 


Net Earnings 
Increase (+) or 


w 


—_— 
CLUNVGSOINAGH 


|}++|++4+4++4+]4+44 


_ 


0.08 


Year 
Given 


223,563 
230,263 
237,735 
238,218 
240,510 
245,200 
246,848 
247,363 
248.185 
230,336 
226,086 
213,434 
234,832 
234,986 
235,424 
235,715 
236,559 
236,774 
237,804 
239,649 
241,115 
242,325 
242,566 
241,996 
240,911 
239,228 
238,011 
237,054 
236,158 
234,828 
233,659 
232,976 
232,300 
231,575 
229,525 
228,746 


SA-1R Vw 
of WNre lD 


—Mileage—— 


Year 
Preced’g 


220,421 
226,965 
234,258 
234,692 
237,295 
243,184 
243,598 
246,548 


247,317 | 


228,835 
225,631 
212,770 
233,389 
234,202 


235,470 | 


236,520 


236,048 | 
236,500 


236,948 
238,729 


240,427 | 
241,964 | 
242,421 | 


241,974 
241,489 
241,194 
239,246 
238,226 


236,607 | 


235,829 
234,761 


233,617 | 


233,020 
232,297 
231,555 
229,219 





Decrease (—) 
+ $14,303,842 


ne 


+ 
+ 


+ 
+ 
+ 


8,664,106 
9,048,129 
848,494 
4,275,145 
3,104,528 
1,000,350 
29,378,627 
7,911,240 
4,748,470 


- 52,414,969 


13,669,908 
18,656,316 
54,637,199 
3,419,324 
2,914,076 
5,447,665 
24,561,652 
1,627,358 
4,034,267 
7,516,400 
38,262,064 


- 16,893,267 


17,035,708 
25,256,013 
41,492,272 
16,283,565 

3,506,818 
39,806,551 
57.398.923 
20,588,056 

3,644,491 
54,485,101 
47,304,676 


+ 126,662,741 


37,189,186 





or 
C 


+ 25.86 
+ 12.44 


11.67 | 


1.24 
— 6.18 
4.78 

+ 1.48 
+ 42.96 
8.18 
5.44 
63.91 

+ 50.25 
+ 46.78 
+ 92.84 


3.01 | 


2.48 
~ 4.75 


+ 22.52 | 
1.21 | 


2.97 
5.69 
27.38 


—16.64 | 


—20.11 
—36.95 
+ 97.75 
19.40 
5.14 

+ 55.51 
—51.48 
+ 38.06 
4.88 

+ 69.48 
+ 35.59 
+ 70.31 


—12.12 | 


deral 


Reserve District In June 8% Above Year Ago 


The Federal Reserve Bank of New York announced on July 21 
that June sales of department stores in the Second (New York) 


Federal Reserve ‘District increased 8% 
bined sales for January to June, 1944, were up 8% from the same | 


over a year ago. The com- | 


period the previous year. Stocks of merchandise on hand in depart- 
ment stores at the end of June, 1944, were 8% above the amount 
in June, last year. 

The apparel stores in the New York Reserve District reported 


an 8% 


gain in the net sales in June. Their stocks on hand at the 


close of the month were 14% higher than the same month in 1943. 
The following is the bank’s tabulation: 


DEPARTMENT STORE TRADE BY MAJOR LOCALITIES JUNE, 1944 
Second Federal Reserve District 
Percentage change from preceding year 


*Preliminary. 


ETS EE ie OEE so a Te a 
Upper Hudson River Valley 
REE SR aa og CO eG ee i Se 
EIRENE CISL eke een ean Pee 
Central New York State 
Mohawk River Valley 
DATS SG Re RE Oa Cee ao pe 


I ae 
Lower Hudson River Valley 


INDEXES OF DEPARTMENT STORE SALES AND STOCKS 
Second Federal Reserve District 


(1935-39 average — 100) 
1943 


Sales (average daily), unadjusted__________ 
Sales (average daily), seasonally adjusted___ 


Stocks, unadjusted 


Stocks, seasonally adjusted______ 


*Revised. 


(1923-25 average — 100) 
104 


———--Net sales————- Stocks 
June Jan-June on hand 
1944 1944 June 30, 1944 
+ 8 + 8 + 8 
+12 +11 + 8 

+ 2 + 5 

a. + 6 

ints — 1 —2 — 3 
— 7 — 7 —10 

13 16 +19 

+13 +15 ~ 

— 3 Ra + 2 

—1 + 5 sina 

— 3 — 3 —3 

+ 4 +10 +13 

— 5 +1 + 8 

— 4 + 4 cro 

+ 9 +14 +16 

+ 4 7 "hei 

+ 9 +7 +11 

+ 9 This +908 

+12 +9 oy 

+ 3 + 6 + 7 

+ 3 + 6 + 7 

— 1 + 1 +11 

+ 2 + 6 +5 

ones + 8 + 8 +14 
: 1944—________ 
June April May June 
122 136 *=141 132 
131 *138 149 142 
112 118 113 

109 111 116 118 


Congratulate Waves On 
Second Anniversary 


In congratulating the “Waves,” 
(Women’s Reserve, U. S. Naval 
Reserve) on the second anniver- 
sary of their establishment, Presi- 
dent Roosevelt stated that history 
will record that they “fulfilled a 
great purpose.” The President in 
his message to the Waves, inci- 
dent to the celebration of the an- 
| niversary on July 30 said: 


“On the second anniversary of 
the establishment of the Women’s 
Reserve, United States Naval Re- 
serve, the nation gratefully recog- 
nizes the valuable service of thou- 
sands of patriotic women. 


“History will record that the 
Waves fulfilled a great purpose. 
In 500 shore establishments of the 
fleet, women in uniform took over 
the work of the Navy men. They 
released enough of them from 
/noncombatant duty to man all our 
| landing craft in two operations; 


the Normandy landing on June 6 
and the invasion of Saipan on 


June 15. 


| “The Women’s Reserve will con- 
tinue to speed the victory day by 
efficient performance of vital 
| duties ashore. Speaking on behalf 
of the people of this country, I 
| offer birthday congratulations. As 
' you women of the Navy work to 
back up our fighting fleets during 
|the remaining years of war, the 
pride and trust of a nation is with 
/ you. 
| Advices to the New York 
“Times” from Washington July 
29, in giving the President’s mes- 
sage said: 

“The enrollment of the organ- 
ization has reached 72,360, of 
whom 67,000 are on active duty. 


“The celebration here will take 
'the form of a rally of perhaps the 
largest gathering of military wo- 
men. in American history. 


“Ten thousand members of the 
Women’s Reserve, led by their as- 
sistant director, Comdr. Tova P. 
Wiley, will march around the base 
of the Washington Monument at 
6:30 P.M. to the outdoor theatre 
‘where Secretary Forrestal and 
Admiral King will speak in per- 
son; and Admiral Chester W. Nim- 
itz, Commander in Chief of the 
Pacific Fleet, will speak by radio 





'from Pearl Harbor. Capt. Mildred. 


| H. McAfee, director of the Waves, 
| will introduce the speakers.” 

In his address on July 30, Sec- 
retary Forrestal voiced the hope 
| (we quote from the “Times’’) that 
the women’s auxiliary of the Navy 
may yet serve oversease. He also 
said: 

“You will have many opportuni- 
ties for varied and interesting 
service, certainly here, and we 
hope ultimately in shore establish- 
/ments abroad,” he said. 

“The tempo of the war is rising 
to a climax. The enemy is not 
beaten, but he is bending. This 
stepped-up push for victory will 
increase your responsibilities and 
the demands for your work. 
| “Waves are indirectly part of 

the actual combat forces, for they 


now assist in the preparation of 
Navy planes for combat, they help 
in the direction of training flights 
and a number of them are teach- 
ing aerial gunnery and anti-air- 


some day meet the enemy.” 





Wright On Coffee Board 


The approval by President 


gate -to the Inter-American Cof- 
fee Board, was announced Aug. 5 
by the State Department at Wash- 
ington. Mr. Wright, who is assist- 


succeeds Walter N. 
Mr. 


lic Affairs, 
Walmsley, Jr., as alternate. 


Walmsley has been assigned “to 
| duties away from the Depart- 
ment,” the announcement said. 





craft gunnery to men who will 


Roosevelt of James H. Wright as. 
the United States alternate dele-. 


ant to the director of the Depart-— 
ment’s Office of American Repub- - 
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Selected Income And Balance Sheet Items 
Class | Railways For April 


The Bureau of Statistics of the Interstate Commerce Commission 
has issued a statement showing the aggregate totals of selected in- 
come and balance sheet items for class I steam railways in the United 
States for the month of April, 1944 and 1943, and for the four months 


ending with April, 1944 and 1943. 


These figures are subject to revision and were compiled from 
131 reports representing 135 steam railways. 
excludes returns for class A switching and terminal companies. The 


report is as follows: 


Income Items— 


Net ry. operat. income__-_ 
Cte TD: 6. ch enned 
GO EEE 
Miscellaneous deductions 
‘ from income ........ 
Income available for 
fixe@ charges ....... 
Fixed charges: 
Rent for leased roads 
and equipment —-.__--_ 
*Interest deductions —___ 
Other deductions —___~- 
Total fixed charges___ 
Inc. after fixed charges 
Contingent charges —----- 
tes. ineome...............-- 
Depreciation (way ana 
structures and equip.) 
Amortization of defense 
I ocak cnn eoteceone 
Federal income taxes____-~ 
Dividend appropriations: 
On common stock. ---~ 
On preferred stock____~_~ 
tRatio of income to fixed 
0 eee 





For the Month of April 


All Class I Railways 


The present statement 





For the four months of 


Condition Of National Banks 


The statement of condition of the National banks under the Comptroller’s call of April 13, 1944 
has just been issued and is summarized below. For purposes of comparison, like details for previous 
calls back to and including Oct. 18, 1943, are included. 


CONDITION OF NATIONAL BANKS IN THE UNITED STATES ON OCT. 18, 1943, DEC. 31, 1943 AND APRIL 13, 1944 
[In thousands of dollars] 








1944 943 
$87,673,803 $128,669,507 
13,943,211 13,038,619 
101,617,014 141,708,126 
4,323,766 2,693,787 
97,293,248 139,014,339 
12,428,532 14,074,794 
34,290,374 35,832,849 
154,274 120,130 
46,873,180 50,027,773 
50,426,068 88,986,566 
2,386,791 2,713,449 
48,033,277 86,273,117 
26,602,876 26,514,153 
15,165,759 10,318,633 
101,427,220 120,882,396 
275,982 383,082 
858,123 852,990 
2.08 2.'98 


1944 1943 
$350,283,955 $473,735,012 
55,848,840 50,750,433 
406,132,795 524,485,445 
12,323,528 9,529,478 
393,809,267 514,955,967 
49 968,568 59,264,269 
137,563,984 145,140,492 
543,225 499,625 
188,075,777 204,904,386 
205,733,490 310,051,581 
9,479,236 9,511,818 
196,254,254 300,539,763 
105,831,704 105,675,041 
58,335,960 40,665,619 
411,209,543 420,986,138 
25,793,247 23,852,470 
6,636,157 6,378,95° 
2.09 2.51 








Selected Asset Items— 
Investments in stecks, 
bonds, etc., other than 
those oi affiliatea com- 
Pauies — 





All Class I Railways 
Balance at end of April 
1944 1943 


$587,179,608 $555,309,314 


**Class I Railways Not in 
Receivership or Trusteeship 
Balance at end of April 
1944 1943 


$543,441,240 $523,351,339 








————<— 





ES eee 
Temporary cash invest- 

| SS a er So ee 
Special deposits ___._____- 
Loans and bills receivable_ 


Traffic and  car-service 
* « Beasasiees - Gr.) one 
Net balance receivable 


from agents and con- 
_ ductors 
Miscellaneous accounts re- 

ceivable 
Materials and supplies___-_ 
Interest and dividends re- 
er PE Ie A 
Rents receivable ___._-_--- 
Other current assets___-_-- 























1,068,853,142 1,029,368,105 
1,764,056,778 1,154,889,868 
193,359,236 149,293,031 
218,843 302,228 
47,353,377 39,564,968 
143,222,347 159,716,942 
667,992,855 535,435,084 
575,296,888 519,287,375 
25,444,201 20,620,951 
1,768,501 1,185,568 
59,675,176 23,592,908 


807,482,528 750,347,368 
1,315,946,512 926,109,987 
150,703,451 110,184,941 
201,150 279,201 
29,876,140 32,173,010 
116,143,391 130,876,411 
517,603,966 421,173,816 
459,552,064 417,848,638 
21,794,469 19,626,514 
1,218,982 896,327 
55,460,787 12,277,375 





Total current assets___- 


4,547,241,344  3,633,257,028 


3,475,983,440  2,821,793,588 





Selected Liability Items— 
tFunded debt maturing 
within six months___--- 











$Loans and bills payable_-_ 
Traffic and car-service 

i a 
Audited accounts and 

wages payable________-_- 
Miscellaneous 
eee ae 
Interest matured unpe2ia__ 
Dividends matured unpaia 
Unmatured interest accrued 
Unmatured dividends de- 

ciared 
Unmatured rents accrued... 
Accrued tax liability______ 
Other current liabilities__- 


102,805,725 164,721,124 84,296,763 152,409,260 
13,687,426 16,379,551 1,900,000 2,600,000 
211,732,795 129,505,075 159,110,789 88,339,217 
465,496,836 379,677,420 377,629,107 307,178,757 
115,247,855 82,525,600 86,173,538 58,290,303 
50,217,128 56,728,812 42,660,520 49,729,903 
3,195,301 2,727,500 2,853,229 2,385,336 
62,607,387 67,660,389 58,807,726 63,570,707 
8,323,343 8,213,031 8,209,549 8,213,031 
27,063,157 27,798,555 23,958,427 24,037,127 
1,850,290,723 1,272,286,026 1,558,791,542 1,117,951,344 
91,606,115 69,538,555 54,796,243 46,713,998 





Total current liabilities_ 


2,899,468,066 2,113,040,514 


2,374,890,670 1,769 ,009,723 





Analysis of accrued tax 
liability: 

U. S. Government taxes_ 

Other than VU. 8. Gov- 

ernment taxes .__ ____ 


*Represents accruals, 
receivership or trusteeship 
April, 1943, $64,717,776; 


four months, 1943, 2.48. 
after date of issue. 
emerged from receivership 


including the amount 
the net income was as follows: 
for the four months ended April, 
months ended April, 1943, 
term debt (other than long-term debt in default) 
months efter close of month of report. 
the ratio was as follows: April, 


1,715,393,940 1,145,673,993 


134,896,783 126,612,033 


$228,441,221. 


1944, 1.59; April, 


on Dec. 1, 1943, 


which emerged from trusteeship on Feb. 1, 1944. 


in default. 


1,453,901,610 1,018,501,155 


104,889,932 99,450,189 


+For railways not in 
April, 1944, $41,266,016; 
1944, $162,101,565; four 


tIncludes payments of principal of long- 
which will become due within six 
fFor railways in receivership and trusteeship 
1943, 2.90; four months 1944, 1.74; 
$Includes obligations which mature not more than one year 
**Figures include returns of the Minneapolis and St. Louis which 
and the Akron, Canton & Youngstown 





Fed. Savings & Loan 
insur. Corp. Assets Up 


Assets of the Federal Savings 
and Loan Insurance Corporation | 
increased by $8,382,000 to a total 
of $151.631,000 in the fiscal year 
it was reported 
cn Aug. 5 by William H. Hus- 
band, general manager. Over the! 


ended June 30, 


same twelve months, 


the Insurance Corporation rose | 


from $41.406,000 to 
During the 


senting settlements in 
cortributions bv the 


under the law to prevent default 
of insured associations. No insured | 


year $409,884 
charged against reserves, 


“Net 





reserves of | 


$49,279,000. 
was | 

repre- | 3,800,000 
the form of | 
corporation 


institution was placed in receiver- ‘tion.” 


‘ship during the period, says the 
advices, which further report: 
income was 

after deduction of all operating 
expenses, amounting to $452,640. 
These expenses were equal to only 
about one-half of the corporation’s 
interest income from invested re- 
serves for the year. 

“Savings and loan associations 
_protected by insurance numbered 
2,461 on June 30, a gain of 33 
during the year. Their combined 
assets now total nearly $4,600,- 
'900,000. Their 
individuals and others, 
whose investments in the institu- 
tions are safeguarded against loss 
up to $5,000 by the Federal Sav- 


ings and Loan Insurance Corpora- | 


$8,217,758, 


investors include 






































Oct. 18, 1943 Dec. 31, 1943 Apr. 13, 1944 
(5,058 banks) (5,046 banks) (5,048 banks) 
ASSETS $ $ $ 
Loans and discounts, including overdrafts___._.u0n........._ = 10,775,316 10,133,532 9,950,486 
U. S. Government securities, direct obligations____________________-___ ? f 32,552,251 
Obligations guaranteed by U. S. Government____________________________ f 35,709,814 } 1,626,304 36,732,082 
Obligations of States and political subdivisions__._......____ === ss 1,984,169 1,933,187 1,996,461 
Giper Genes, mates and @epontures... 1,266,527 1,243,450 1,291,048 
Corporate stock, including stock of Federal Reserve banks________________ 145,811 49,061 146,186 
Sr. OU: CI GINO os ee is cine nee he 49,881,637 47,637,785 50,116,263 
*Cash, balances with other banks, including reserve balances, and cash : : 
EE ed ge LEER DE BREED ARG HES FON 15,423,238 16,080,664 15,399,509 
Bank premises owned, furniture and fixtures__._......- === === 564,415 547,470 542,465 
Real estate owned other than bank premises______________________ 40,748 33,990 30,764 
Investments and other assets indirectly uetthcnettiee bank premises or 
ETI OEE | CE OI SD AR TIP Pt 8 ae Re ES aE" 47,769 47,275 49,374 
Customers’ liability on acceptances outstanding EEE Te HT, Ses 34,411 26,207 32,582 
Interest, commissions, rent and other income earned or accrued but not 
I Nhat a ithe ican engin ine Shane eiiclvinbeoeeceds aed alee tage Ga eee ae 107,788 101,664 103,024 
ae rc Re) Ais oe ET MT Pd eae NS RES 56,978 56,862 59,153 
oh EN AN OM Ce OOM a ae Pp Ne ae ieee x" Se ES SS 66,156,984 64,531,917 66,333,134 
LIABILITIES 
Demand deposits of individuals, partnerships and corporations__.__________ 30,901,323 33,254,837 33,557,069 
Time deposits of individuals, partnerships and corporations__.._._._._______ 9,501,379 9,926,259 10,494,797 
Deposits of U. S. Government and postal savings____..____-_____________ 10,853,187 5,951,128 7,201,664 
Deposits of States and political subdivisions._..................-........ 2,603,884 2,934,654 2,949,639 
*ROpOsits. Of BARKS sn ee i nee en eee eens 7,313,763 7,160,133 6,985,579 
Other deposits (certified and cashiers’ checks, etc.)_....______-_________ 613,519 929,170 623,232 
IN ili orcceoes soem dus tse dintinee eilini oe dinate at eeeaimreaenntoam tn ical 61,787,055 60,156,181 61,809,980 
“Demand deportes... renee on en enn qence en ncn enesece 51,918,952 49,847,504 50,927,316 
UY SION isons seep els go salma oe ease ale ita a a 9,868,103 10,308,677 10,882,664) 
Bills payable, rediscounts and other liabilities for borrowed money____—___ 36,718 8,155 56, 
Mortgages or other liens on bank premises and other real estate__..______ 66 61 
Acceptances executed by or for account of reporting banks and outstanding 37,836 31,642 37,838 
Interest, discount, rent and other income collected but not earned________ 26,442 23,881 24,472 
Interest, taxes and other expenses accrued and unpaid__________»_-______ 111,884 118,469 138,829 
Te ae YEE es melee BESS ae 238,413 234,086 199,550 
*Tatal Malti ties. meiinsnneie om qe een aomen mitrenin enema even menonetn evtgiinin ts ttt 62,238,414 60,572,475 62,267,330 
CAPITAL ACCOUNTS 
Cneeek. wane: (aed RCE, REGU ccers rin inin ccc bndweie 1,496,455 1,531,515 1,547,780 
IIR ss. sieve iis chews oveipaisansepienimesese Diba tidtntinde oeldicabieg ap-clapldidep bhdliies chsaelanetinanicnitittn an Sieg Neal 1,510,737 1,619,769 1,628,622 
I INI ne cers cake apes cr ison snes mciinimdaliah ania dlahediaiiatitiionte & dau ticle cassia teda anda 635,839 541,595 613,174 
Reserves and retirement account for preferred stock~_.._____________ be anaes 275,539 266,563 276,228 
IE NRE TI iid. re ins cantina giteninpetiaaniindiaatiidaa 3,918,570 3,959,442 4,065,804 
*Total liabilities and capital accounts____-___--_-_-----------~------ 66,156,984 64,531,917 66,333,134 
MEMORANDA 
Par value of capital stock: 
a mS HE RS I ERY I aL EN ee 122,287 118,053 110,421 
ie AR RTE a RG I IV ae ee COANE LA EM ON NS 9,839 9,551 8,645 
ee Re en Ne Aree AP A A BP 1,364,937 1,404,492 1,429,232 
NS cies ceicieresechonin  Mistininlawetiamtpiiecnnasgehaciigtnnmsdgiaiantbcedtapentptainir tment vipa tartan 1,497,063 1,532,096 1,548,298 
Retirable value of preferred capital stock: 
Ae I Ti as rien tnettrercneatin retin aninintnbeiampapltdibsiminncdighie 164,350 159,903 151,447 
OS BE OE ise incipient erinntisin ss ncrinteinid einai hctniirais tte 11,606 11,258 10,356 
TNE hciecetscateh eitpevepiiniapeni din hance tp taninnincntniiclinnia te tin eneinitcl in eticancpagalatagaabinieks 175,956 171,161 161,803 
Pledged assets and securities loaned: 
U. S. Government obligations, direct and guaranteed, pledged to secure 
CUM cae Ce TR ans tn hs sh chitin 14,613,515 10,889,550 12,743,873 
Other assets pledged to secure deposits and other liabilities, includ. notes 
and bills rediscounted and securities sold under repurchase agreement 449,279 427,818 421,334 
Assets pledged to qualify for exercise of fiduciary or corporate powers 
and for purposes other than to secure liabilities_.__...._.._._-_-__--__--- 94,679 97,745 100,960 
IRIN BORE noone idotininise be kentnenek tne menkgad 20,873 14,365 12,550 
CE Boi oe ibn ca i adatom ieee 15,178,346 11,429,478 13,278,717 
Secured liabilities: 
Deposits secured by pledged assets pursuant to requirements of law___~- 13,075,738 8,627,686 9,777,077 
Borrowings secured by pledged assets, including rediscounts and repur- 
Se A EE are ee Lae Yea et ee eT Rs 22,543 8,155 51,600: 
Other liabilities secured “by pledged ON shan itk nthe niin a aids ethical cc ctsiaailahaied 293 330 574 
aD 1.2, cccctippsaiesitiiaiitantn ee dainitimabiciio-ta:staiaipinicttoen teleipipiacnnitty ulpimatetitidbinsiunsiin teint 13,098,574 8,636,171 9,829,251 
Reciprocal balances with banks in the United States__.._.___--------~-~--.. 360,484 t t 
Demand deposits: 
Deposits of individuals, partnerships and corporations______--_---~--~--- 30,901,323 33,254,837 33,557,069 
Deposit of U. S. Government: 
War loan and Series E bond accounts______.---~----~---------~.---- 10,524,185 5,602,185 6,853,484 
oe | Th a eae ee ean in See meee - ,114 249,317 250,587 
Deposits of States and political subdivisions__---__._.__-----~----~------ 2,374,437 2,694,905 2,697,661 
*Deposits of banks in the United States (including private banks and 
American branches of foreign banks) __..._--__----------------~+--~-- 6,856,696 6,693,091 6,477,686 
Deposits of banks in foreign countries (including eet Se a 
branches of other American banks, but excluding amounts due to own 
fereign branches) —...._.._..-......-..___..-~~+~---~---—-+—--=-=- 409,678 423,999 467,597 
Certified and cashiers’ checks (including dividend ee a . 
credit and travelers’ checks sold for cash and amounts due to Federa 
eats Gees COUR BOUOUEE) isd a. n ecensnck wm pentnentn annem 613,519 929,170 623,232 
*Tatal Gemend GeOMts xn. 6 <n eng neni e niente me eteniaim eins 51,918,952 49,847,504 50,927,316 
Time deposits: 
Deposits of individuals, partnerships, and corporations__._.------------- 9,501,379 9,926,259 10,494,797 
Seas su cuton ba euicediebobes wales satanisdsearieesetiin > shia aaa lahacleicon 83,754 93,844 92,062. 
Deposits of U. S. Government___--~~ 
Postal savings deposite._._._.... . ~~ ---.---.=- se esceclag i eb lap nats escent a 6,134 5,782 5,531 
Deposits of States and political sbdivistons———— shanks Sep tiis ogg ge , 229,447 239,749 249,978. 
Deposits of banks in the United States (including private banks an 
American branches of foreign banks )_----__-------------------~----- 43,336 38,990 36,244 
Deposits of banks in foreign countries (including balances of foreign 
branches of other American banks, but excluding amounts due to own 
foreign branches)-__....-.---~.-~..-_--~----~---~~--.~------------- 4,053 4,053 4,052 
Total time deposite___.__.-..--.-_-_-_...-~~~~~~~---~—~-----—----.--- 9,868,103 10,303,677 10,882,664 . 
Ratio of required reserves to net demand plus time deposits: - asinine inetoaailiaalal 
Total, Central Reserve city banks.._.................~...= + seen oe nn 19.10% 19.10% 19. 
Total, Reserve. CIGY WRUNG 2.005 nis 88 repo qnn se eneneneneegbmenian 17.14% 17.18% 17. “ 
Detel, Comebty DAE. kind ewe awe meee scnnesnae cajrreanniingac 11.17% 11.30% 11.25% 
Patel, 651 Sen WGN PORES ..n 6 nonin decicibindwiinnwacstguencninbon 15.63% 15.65% 15.54% 





‘“‘Memoranda”’ above. fRevised. tNot called for separately. 


*Excludes reciprocal interbank demand balances with banks in the United States, the amounts of which are shown under the 
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af CALIFORNIA | 


Burlingame, Calif. 

Plans Publicly-Owned Parking 
Areas—tThe city is planning pub- 
licly owned and operated parking} 
areas in the city’s congested areas | 
to remedy present problems of) 
heavy traffic flow, relatively nar-| 
row streets and limited parking 
space. 

The city engineer’s office, aided 
by a parking area and alleyway 
committee of the local Chamber 
of Commerce, has developed pro- 
posals and plans for these im- 
provements, according to informa- 
tion to the American Public 
Works Association. 

Result of extensive studies is a 
plan to provide easy, free flow of 
traffic on important business 
streets with readily accessible 
parking areas within reasonable 
walking distance from the main 
business area. The project will be 
financed by creating an assess- 
ment district within the commer- 
cial zone, the cost of improve- 
ments to be borne by property 
ewners within the district. 

Detailed studies were made to 
determine value of land and im- 
provements to be acquired to pro- 
vide free off-street parking areas 
and property to be acquired for 
entrance and exit purposes; bene- 
fits to land within the assessment 
district; benefits and damages to 
real.estate owners in an assess- 
ment district established in the 
business district, and benefits to 
the city as a whole in relation to 
the business district assessment. 


Long Beach, Calif. 

Proposes Land Purchase Bonds 
—The City Planning Commission 
has voted to recommend to City 
Council that bonds be issued to 
acquire industrial lands in various 
sections of the city, provided the 
voters authorize the program. The 











commission’s recommen dation 
would make possible ciy control 
over all development in the ap- 
proximately 6,000 acres and alle- 
viate any possibility of residen- 
tial subdivision in the area. The 
decision will be forwarded to the 
County Regional Planning Com- 
mission since all lands involved 
are in county territory. 


COLORADO 


Arvada, Colo. 
Bond Call—The Town Treasur- 
calls for payment on Sept. 1, 
_1944 the entire issue of water 
_works bonds, dated in 1919. 


Bent County School District No. 1 

»iiv(P. O. Las Animas). Colo. 

!. Bond Call—The County Treas- 
urer calls for payment on Sept. 1, 
1944 4% refunding bonds, Nos. 13, 
and 45 to 47. Dated Sept. 1, 1931. 
Due Sept. 1, 1932 to 1946, optional 


Sept. 1, 1932, through Sept. 1, 
1945. Interest ceases on date 
called. 

' FLORIDA 


Arcadia, Fla. 


Refunding Examined—The City 
Council at a recent meeting au- 
thorized that a survey be made as 
to the feasibility of refunding the 
outstanding indebtedness at a 
‘lower rate of interest. A contract 

or the survey was made with 
Shields & Co., New York, and 
Ogden & Co., of Fort Lauderdale, 
who agree to do the refinancing 
should the city so elect. The city’s 
bonded debt was refinanced sev- 
eral years ago on a sliding scale 
of interest, and the current rate is 
3%. With money as plentiful as 
it is now it is the belief that the 
debt can be refunded at a lower 


rate, making possible the payment 





‘of some principal along with the 
interest, and without the necessity | 
of increasing the tax rate. 


ee ee 


3 Se 





State and City Department 


BOND PROPOSALS AND NEGOTIATIONS 


Dade and Orange Counties, Fla. 

New Tax Collection System 
Proposed—In the July edition of 
their Florida municipal bond bul- 
letin, A. B. Morrison & Co., Miami, 
note the following: 

In the November election there 
will be a constitutional amendment 
submitted to the Florida elector- 
ate which applies only to the 
counties of Dade (Miami) and 
Orange (Orlando). The part which 
interests us particularly has to do 
with the assessing and collecting 
of taxes. Under present laws a 
county 
county taxes, which include school 
and district taxes, on all taxable 
property within the county. The 
incorporated cities and towns 
assess and collect taxes for city 
purposes only on all property 
within the corporate limits of the 
ciy or town, setting their own val- 
uations independent of the coun- 
ty. These city taxes are entirely 
apart from any county taxes and 
in addition to them. The result is 
that the property owner within a 
city has two sets of taxes to pay, 
one to the county and one to the 
city, payable at different places. 
Each county has its own assessor 
and tax collector and each city 
has likewise its assessor and col- 
lector. Obviously there is a dupli- 
cation of effort and expense, to 
say nothing of the inconvenience 
to the tax payer. Assesments by 
the county and city are seldom 
the same and in extreme cases 
va‘y widely. 

The amendment mentioned pro- 
poses, in effect, to do away with 
separate assessments by county 
and city, by having only a county 
assessor who will assess all prop- 
erty and a county collector who 
will collect all taxes for county 
and city purposes, turning over to 
the cities their respective portions. 
There isn’t space to discuss the 
amendment in detail but the gen- 
eral idea is to have but one assess- 
ing and one collecting agency for 
each county, and render but one 
tax bill covering all taxes for both 
county and city. If adopted the 
amendment goes into effect Jan. 
1, 1945. 

No fault, it seems to us, can be 
found with the basic idea of the 
amendment which is to eliminate 
duplication of effort and expense. 
If the amendment carries any 
municipality in either of the two 
counties can still, by majority 
vote of the free holders, at a spe- 
cial election held prior to Dec. 31, 
1944, decide not to come under the 
amendment. It is further provided 
in the amendment that thereafter, 
on petition of 10% of the free- 
holders, an election may be held 
and the city take advantage of the 
amendment if a majority of the 
qualified electors so vote. There 
has been considerable opposition 
to the amendment and we think 
justifiably so. Our own view is 
that not enough time and thought 
has been given to the many prob- 
lems involved and the amend- 
ment, in its present form, will not 
correct the evils it is intended to. 
The biggest problem appears to be 
the reconciliation of county and 
city assessments. Our experience 
indicates that cities generally 
assess on a more scientific and 
accurate basis than do counties. 
Where there is a wide difference, 
what assessments shall be used, 
county or city? That can be work- 
ed out) given time, but certainly 
between November and January 
first, when the amendment goes 
into ‘effect, doesn’t give enough 
time to get more than a good start. 
We think also that the collection 
of city licenses is strictly city 
business and should not be turned 
over to the county. There are 
other objections which we haven’t 
time to go into here but our con- 
clusion is that the amendment 


‘should be rejected. 


assesses and collects all) 





| Manatee, Fla. 
| Proposed Refunding Discussed 


Council, a proposed refunding for 
the city’s indebtedness was dis- 
cussed, according to press reports. 
A representative of the Municipal 
Bond and Investment Company, 
of Memphis, addressed the coun- 
cil on the plan, it was said. 


Miami, Fla. 

New Sewer Tax Would Finance 
$12,000,000 Sewer Bond Program 
—A new sewer tax of $1.25 to $2 
a month is in prospect to finance 
installation of a $12,000,000 dis- 
posal system for the city, accord- 
ing to the American Public Works 
Association. Preliminary _ esti- 
mates indicate the tax on resi- 
dents for the retirement of the 
self-liquidating bonds to be issued 
will cost the average family ap- 
proximately $15 to $25 a year. The 
system will eliminate cesspools, 
septic tanks and the dumping of 
raw sewerage into Biscayne Bay, 
the Miami river and other water- 
ways. City officials say the sys- 
tem, which will require a year to 
install, will put the city on a 
sanitary basis as far as sewage is 
concerned. Miami is the only city 
of 200,000 population in _ the 
United States without a sewage 
disposal system, the association 
said. Details of the program were 
nearing final stages with two im- 
portant decisions to be made by 
city commissioners and the city 
managers: Will the system dump 
the sewage into the Gulf Stream 
or will it pipe waste matter back 
to a disposal plant in the Ever- 
glades. And will the $12,000,000 
worth of bonds be lumped togeth- 
er with the refinancing of water 
bonds for a total issuance of $22,- 
000,000 or will the water depart- 
ment’s $10,000,000 issuance re- 
main separate. The new sewer tax 
under present plans, will appear 
as a separate item on water bills. 
Officials are studying statutes to 
determine whether water service 
could be disconnected if residents 
fail to pay their sewer tax. The 
water and sewer board recently 
requested that outstanding water 
bonds of $7,600,000 be refinanced 
into a $10,000,000 issuance to pur- 
chase new well fields and install 
new pumping plants. By this ac- 
tion, the water board indicated it 
preferred to keep the water bond 
issue separate from the contem- 
plated $12,000,000 sewer issue. 

Discontinues Garbage Tax—-The 
City Commissioners have repealed 
the $8 a year municipal garbage 
tax, effective after collection of 
semi-annual payments due Aug. 1, 
according to International City 
Managers Association which ref- 
erred to the decision as a “sur- 
prise move.” The action was tak- 
en at a recent special budget 
meeting and the tax will offi- 
cially expire next Feb. 1, though 
final payments will be made dur- 


ing August and September. 


North Miami, Fla. 


Bonds Validated—The $365 200 
3 and 3%% refunding bonds, 


mentioned in v. 160, p. 273, were 
validated on Aug. 4 by Paul J. 
Barns, Circuit Court Judge. 
Polk County Special Road and 
Bridge District No. 11, Fla. 
Final Validation Decree — A 


final decree was entered in the 
Circuit Court recently validating 


$30,000 SBA refunding bonds for 
the District, according to press re- 
ports. The bonds will mature Oct. 
1, 1955. 





bh 


ILLINOIS 
Avon School District No. 28, Ill. 





Bensenville, Jil. ! 
Bond Ordinance Passed — An 


, the Village Council calling for an) 
issue of $15,000 3% municipal ' 
building purchase bonds. Dated | 
Aug. 1, 1944. Denomination $1,- 
000. Due $1,000 Nov. 1, 1949 to) 
1963. Principal and interest pay-| 
able at the Continental Illinois 
Bank & Trust Co., Chicago. 


Chicago Board of Education, Ill. | 

Warrants Called — J. B. Mc-' 
Cahey, President Board of Edu- 
cation, called for payment on Aug. 
4 the following warrants: 

Education fund, 1943, Nos. E- 
1534 to E-1684, dated June 1, 1943. 

Building fund, 1943, Nos. B- 
2646 to B-2866, dated Feb. 2, 1943. 

Playground fund, 1943, Nos. P- 
209 to P-225, dated Jan. 27, 1943. 

Free Text Book fund, 1943, Nos. 
T-389 to T-420. 

Holders of the above described 
warrants were required to present 
them to the Board of Education on 
or before Aug. 3, 1944, in order! 
that same could be verified and 
interest computed so that cash 
warrants drawn on the City 
Treasurer can be issued in pay- 
ment thereof. 


Harlem and Roscoe Fire Protection 
District (P. O. South Beloit), Ill. 

Bond Election—An election will 
be called soon to vote an issue of 
fire equipment bonds. 


Madison, Ill. 

Refunding Planned — The City 
Council is planning to issue $2,- 
020,000 bridge refunding bonds. 
Due in 20 years. 


Owen Township (P. O. Rockford), 
Til. 
Bonds Voted—An election held 
recently resulted in favor of issu- 
ing $15,000 road bonds. 


INDIANA 


Boone Township School Township 
(P. O. Laconia), Ind. 

Bond Offering—Everett Brown,’ 
Trustee, will receive sealed bids 
until 2 p.m. (CWT) on Aug. 18 for} 
the purchase of $6,000 not to ex-/j 
ceed 5% interest school building | 
bonds. Dated July 1, 1944. Denom- | 
ination $500. Due $500 Jan. 1, 
1946 to 1957. Rate of interest to 
be in multiples of %4 of 1% and 
not more than one rate shall be 
named by each bidder. The bonds 
are the direct obligations of the 
School Township, payable out of 
unlimited ad valorem taxes to be 
levied and collected on all of the 
taxable property within’ the 
School Township. The approving 
opinion of Ross, McCord, Ice & 
Miller, of Minneapolis, will be 
furnished to the successful bid- 
der at the expense of the Town- 
ship. No conditional bids will be 
considered. No bid for less than 
par and accrued interest will be 
considered. Enclose a_ certified 
check for $200, payable to the 
School Township. 


Troy, Ind. 

Bond Offering — F. X. Bumm, 
Town Clerk-Treasurer, will re- 
ceive sealed bids until 7.30 p.m. 
on Aug. 18 for the purchase of 
$42,000 4% water utility revenue 
bonds. Dated Dec. 15, 1944. De- 
nomination $1,000. Due Jan. 1 as 
follows: $1,000 in 1958, $2,000 in 
1959, $3,000 in 1960 to 1962, $4.000 
in 1963 to 1969, and $2,000 in 1970. 
All of said bonds are redeemable 
on Jan. 1, 1952, or any interest 
payment date thereafter at the 
option of the Town, in their in- 
verse numerical order, at 105 and 
accrued interest to date of re- 
demption on 30 days’ published 
notice. The approving opinion of 
Ross, McCord, Ice & Miller of In- 


—_— 











dianapolis, together with a ftran- 





ditional bids will be considered, 
Enclose a certified check for $1,- 


—At a recent meeting of the City | ordinance was passed recently by | 000, payable to the Town. 


IOWA 


Shenandoah, lowa 

Bond Sale Details—In connec- 
tion with the sale of the $54,000 
airport bonds to Halsey, Stuart & 
Co., as 1%s, at a price of 100.808, 
report of which appeared in 
v. 160, p. 476, Nellie Mygatt, City 
Clerk, reports that the bonds ma- 
ture Nov. 1, as follows: $2,000 in 
1945 and 1946, $3,000 in 1947, $2,- 
000 in 1948, $3,000 in 1949, $2,000 
in 1950, $3,000 in 1951 to 1961, $4,- 
000 in 1962, and $3,000 in 1963. A 
net income basis of about 1.17%. 


KENTUCKY 


Hopkins County (P. O. Madison- 
ville), Ky. 

Bond Offering — W. W. Rudd, 
County Clerk, will receive sealed 
bids until 11.30 a.m. (CWT) on 
Aug. 14 for the purchase of $110,- 
000 3% school building revenue 
refunding bonds. 

Dated Sept. 1, 1944. Denomina- 
tion $1,000. Due March 1, as fol- 
lows: $8,000 in 1945 to 1947, $9,000 
in 1948 to 1951, and $10,000 in 
1952 to 1956. Subject to redemp- 
tion on any interest due date only 
on or after Sept. 1, 1949, upon 30 
days’ notice at the face amount 
plus accrued interest plus a pre- 
mium of 2%. Bids will be consid- 
ered only for the entire $110,000. 
Principal and interest payable at 
the Kentucky Bank & Trust Co., 
Madisonville. The bonds are to be 
sold subject to the principal and 
interest not being subject to Fed- 
eral or Kentucky ad valorem or 
income taxation on the date of 
their delivery to the successful 
bidder, and to the final approv- 
ing opinions of Woodward, Daw- 
son & Hobson, and Skaggs, Hays 
& Fahey. of Louisville, being giv- 
en as to their legality. The County 
will furnish said opinions and 
printed bond forms. Bids must be 
made on forms which may be se- 
cured from the County Clerk. En- 
close a certified check for $2,000. 


LOUISIANA 
La Salle Parish School District 
No. & (P. O. Jena), La. 

Bond Sale — The $225,000 3% 
construction bonds offered for 
sale on Aug. 5—v. 159, p. 2572— 
were awarded to Felix M. Rives 
of Shreveport paying a price of 
108.347. Dated Aug. 1, 1944. De- 
nomination $1,000. Due in 1945 to 
1958. The next highest bidder 
was: Bank of Jena-at a price of 
108.155. f 


Louisiana ¢ State of ) 

Bond Offering — D. Y. Smith, 
Director of Highways, will receive 
sealed bids until 11 a.m. on Sept. 
14 for the purchase of $2,000,000 
not to exceed 5% interest coupon 
or registered highway series FF 
bonds. Dated July 1, 1944. De- 
nom. $1,000. Due July 1, as fol- 
lows: $50,000 in 1948 and 1961, 
$700,000 in 1962, and $600,000 in 
1963. The bonds maturing on or 
after July 1, 1950, shall be call- 
able at par and accrued interest 
to date fixed for redemption on 
July 1, 1949, or on any interest 
payment date thereafter, at the 
option of the State. In the event 
bonds are called for redemption, 
notice is to be given by publica- 
tion in New Orleans and New 
York, once a week for three 
weeks, the first publication to be 
39 days prior to date fixed for re- 
demotion. Principal and interest 
payable in lawful money at the 
State’s fiscal agency in the City of 
New York, or at the State Treas- 
urer’s office. The bonds will be 
awarded to the bidder offering to 


Drs 


script of the proceedings relating| pay not less than par and accrued 
Bonds Voted—The election held! to the issuance of said bonds, will, interest, and to take the bonds at 


recently resulted in favor of issu- | be furnished to the purchaser at;the lowest interest cost to the 


‘ing $6,000 repair bonds. 


i the expense of the Town. No con-. 


State. The,amount of any pre- 
‘ i193} 


, 
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mium offered will be deducted!March 2, 1966. Series A, Nos. 20,|funds on the foregoing date was 


from the total amount of interest 
to be paid by the State at the rate 
or rates of interest specified in the 
bid, in determining the best bid 
submitted. No bid for less than 
the entire issue will be considered, 
and no bidder will be allowed to 
designate more than three coupon 
rates. The bonds will be marked 
Series “FF” merely for the pur- 
pose of identification. The tax 
now levied under the Constitution 
and Statutes of the State on gaso- 
line, benzine, naptha and other 


motor fuel, in the amount of 4¢| 


per gallon, shall continue so long 
as any of these bonds are out- 
standing and shal! primarily be 
dedicated to the retirement of said 
bonds and interest thereon subject 
always to the prior charge on said 
tax of the bonds issued under the 
provisions of Act 219 of the Regu- 
lar Session of the Legislature of 
1928, Act 3 of the Extra Session 
of the Legislature of 1930, Act 2 
of the Regular Session of the 
Legislature of 1934, Act 66 of the 
Regular Session of the Legisla- 
ture of 1936 and Act 39 of the 
Regular Session of the Legislature 


of 1938, but if by reason of any | 


emergency or exigency, the funds 
specifically pledged for the re- 
tirement of said bonds should 
prove insufficient, then the State 
Treasurer is directed and author- 
ized by Act 377 of the Regular 
Session of the Legislature of 1940 
to use such other revenues of the 
Department of Highways as may 
be necessary to pay said bonds 
and interest thereon. In addition 
to the above, the full faith and 
credit of the State are irrevocably 
pledged for the amount of the 
principal and interest on said 
bonds at maturity. There is no 
controversy pending or threaten- 
ing the title of present officials to 
their respective offices or the 
validity of these bonds. All bid- 
ders must agree to accept delivery 
of the bonds in Baton Rouge, and 


to pay the purchase price thereof | 


not later than Oct. 10, 1944, upon 
tender of the bonds by the State, 


together with the opinion of Wood, | 


Hoffman, King & Dawson, of New 
York, approving the validity of 
the bonds. All bids must be un- 
conditional. Enclose a certified 
check for $20,000, payable to the 
Devartment of Highways. 


MAINE 
Maine (State of ) 


Local Post-War Planning Lags| 
Assistant | 
State Director of post-war plan-| 


—Frank A. Milliken, 


ning, reported July 26 that less 
than 20% of 108 Maine munici- 
palities contacted for information 
on post-war planning had reached 
the blueprint stage for projects to 
provide employment. 

While “a rigid, final program of 
action may not be wise now, a 
tentative program will save days, 
weeks or even months of vital 
time,” said Mr. Milliken, who is 


in charge of municipal coopera- | 


tion. 


Pointing out ‘that within 90) 


days some communities might face 
the task of helping provide em- 
ployment for returning war vet- 
erans, he emphasized that “if tem- 
porary jobs could be made avail- 
able, the shock of reconversion 
from a wartime to a peacetime 
economy would be greatly les- 
sened.” 

Municipalities, he added, may 
find it necessary to “bear the first 
brunt of unemployment until in- 
dustry can make the transition to 
civilian production.” 

He said many communities had 
a “considerable backlog of vitally- 
needed repairs that have been de- 
layed because of the impossibility 
of obtaining materials and ma- 
chinery.” : 


MICHIGAN 


Burton Township School District 
No. § (P. O. Flint), Mich. 


Bond Call—Nels Aagesen, Dis- 
trict Treasurer, calls for payment 
on Sept. 2, 1944 at par and accrued 
interest, at the Citizens Commer- 
cial and Savings Bank of Flint, 
bonds, dated March 2, 1936, due 


43, 45 and 60. Series B, No. 22. 
Series C, No. 3. All bonds are in 
'$1,000 and $500 denominations. 


Detroit, Mich. 


Bond Sale Recommended—It is 
/reported that recommendations 
_have been made that the City sell 
/on the open market $2,020,000 of 
| $3,967,000 in City bonds repre- 
‘senting appropriations for post- 
| war public works. 


Melvindale, Mich. 


Certificate Call—Joseph F. Coo- 
| gan, City Clerk, calls for payment 
on Dec. 1, 1944 at par flat, non- 
interest bearing certificates of in- 
|debtedness Nos. 12, 43-45, 48-51, 
| 53 and 54, 56, 64 and 65, 118, 120, 
| 165, 173, 182, 198, 208, 211, 216, 218 
|}and 219, 221, 227 and 228, 234- 
| 236, 247, 249, 251, 254, 269, 273 
and 274, 276, 297 and 298, 593 and 
594, 640, 643, 646-648, 673-676, 
and 680, to the amount of $38,397. 
Dated Dec. 1, 1936. Said certifi- 
| cates should be presented to the 
|Detroit Trust Co., Detroit, for 
| payment. 


Royal Oak Township School Dist. 
No. 7 (P. O. Berkley), Mich. 
Bond Call — Edward Parkin, 
| District Secretary, calls for pay- 
ment on Sept. 1, 1944 certain re- 
| funding Series A of 1937 bonds at 
| par and accrued interest. Dated 
| Sept. 1, 1937. Due Sept. 1, 1967. 
Said bonds should be delivered to 
the Detroit Trust Co., Detroit, 
for payment. Interest ceases on 

date called. 


Troy, Avon, Bloomfield and Pon- 

tiac Townships Frac. Sch. Dist. 

No. 10 (P. O. R.F.D. 2, Birming- 
ham), Mich. 


Tenders Invited—-G. J. Ferrand, 
District Treasurer, will receive 
sealed tenders until 8 p.m. on 
Sept. 1, 1944, for $3,000 certificates 
of indebtedness, dated March l, 
1939. 





MINNESOTA 


Baribault, Minn. 


Bond Offering — T. A. Mealia, 
| City Recorder, will receive sealed 
bids and oral bids until 2 p.m, on 
Aug. 15 for the purchase of $30,- 
000 airport bonds. Dated Sept. 1, 
1944. Denomination $1,000. Due 
$10,000 Sept. 1, 1945 to 1947. Bid- 
ders to name the rate of interest. 
Principal and interest payable at 
jany suitable bank or trust com- 
pany designated by the purchas- 
er. The City will furnish the ex- 
ecuted bonds and the approving 
opinion of Dorsey, Colman, Bark- 
er, Seott & Barber, of Minne- 
'apolis, both without cost to the 
purchaser. All bids must be un- 
'conditional. Enclose a_ certiifed 
'check for $1,500, payable to the 
City. 


Hennepin County Independent 
School District No. 135 (P.O. 
Route 1, Hopkins), Minn. 
Bond Offering—Dorothy Lund- 
, holm, District Clerk, will receive 
| sealed bids until 7:30 p.m. on Aug. 
14 for the purchase of $18,000 
coupon building bonds. Dated 
Aug. 1, 1944. Denomination $1,000. 
| Due $2,000 Aug. 1, 1946 to 1954. 
Bidders to name the rate of inter- 
| est. No bid for less than par and 
accrued interest will be consid- 
ered. Principal and interest pay- 
able at any suitable bank or trust 
company designated by the suc- 
cessful bidder. The approving 
opinion of Dorsey, Colman, Bark- 
er, Scottt & Barber, of Min- 
neapolis, will be furnished with- 
out cost. Enclose a certified check 
for $360, payable to the District 

Treasurer. 


Minnesota (State of ) 


Permanent School Fund Ex- 
ceeds $100,000,000— 


The Permanent School Fund of 
the State of Minnesota reached 
the hundred-million mark on May 
11, 1944, and, in commemoration 
of the achievement, State Treas- 
urer Julius A. Schmahl has pre- 
pared a pamphlet outlining the 
history and development of the 
State Lands and School Funds of 





| 


| 








the State. The total of these trust 


| $129,112,265.19 and included $100,- 
/000,034.56 in the school fund, 
| $15,915,343.23 in permanent uni- 
| versity fund, $302,843.65 in inter- 
hal improvement fund and $12,- 
894,043.75 in swamp land fund. 


All four funds came into being 
as a result of the policy of the 
Federal Government in making 
grants of lands in order to en- 
courage settlement and develop- 
ment of the country. The lands 
thus bequeathed to new territories 
and States were intended to be 
sold or otherwise managed by the 
recipients for the purpose of as- 
sisting in the construction and 
maintenance of institutions of 
learning, charitable and other in- 
stitutions. 


Many of the States admitted to 
the Union before Minnesota used 
the proceeds obtained from sale 
of their school and other public 
lands for immediate purposes and 
with “no thought for the future,” 
Mr. Schmahl related. By way of 
contrast, he says, Minnesota 
originated the policy (subse- 
quently emulated by other States) 
“of conserving these resources for 
the benefit of future generations.” 


Accordingly, the money it re- 
ceived from sales of land and tim- 
ber, and royalties from iron ore 
mined on State lands was and is 
placed in trust funds and only the 
income from investments has been 
used for the purposes for which 
the funds were dedicated. 


An important factor mentioned 
by Mr. Schmahl in the growth of 
the State’s school fund to the 
$100,000,000 mark was the early 
decision of the State (subsequent- 
ly adhered to) to retain fee title 
in the tracts of land from which 
timber had been sold. The wis- 
dom of this practice was-justified 
in the subsequent discovery of 
rich deposits of iron ore through- 
out the State. Millions of tons of 
such metal have since been ex- 
tracted and the State received 
substantial sums in royalties from 
mining operations. 

Had the State sold these lands 
outright, Mr. Schmahl writes, “we 
would not today be talking of a 
$200,000,000 school fund.” 


St. Paul, Minn. 

Bond Sale—The $481,000 city 
bonds, offered for sale on Aug. 8— 
v. 160, p. 477 — by the Sinking 
Fund Committee, were awarded 
to the Harris Trust & Savings 
Bank of Chicago, Bankers Trust 
Co., of New York and Park- 
Shaughnessy & Co., of St. Paul, at 
a price of 120.219, as follows: 


$100,000 442% coupon water 
works bonds. Dated Nov. 1, 
1917 and due Oct. 31, 1947. 
Nos. 8756-8855. A full six- 
months’ interest will be paid 
as indicated on coupon bond 
dated Nov. 1, 1947. 

13,000 412% coupon water works 


bonds. Dated Nov. 1, 1919 
and due Nov. 1, 1949. Nos. 
11086, 11097, 11098, 11117, 
11126. 


7,000 44%4% coupon airport bonds. 
Dated Sept. 1, 1926 and due 
Sept. 1, 1945. Nos. 33138 to 
33144. 

7,000 444% coupon airport bonds. 
Dated Sept. 1, 1926 and due 


Sept. 1, 1945. Nos. 33145 to 
33151. 
57,000 414% registered water 


works bonds. Dated Nov. 1, 
1919 and due Nov. 1, 1949. 
Registered No. 900. 

25,000 4% registered airport 
bonds. Dated Jan. 1, 1928 and 
due Jan. 1, as follows: $6,000 
in 1945, $6,000 in 1946, $6,000 
in 1947, and $7,000 in 1948. 
Registered No. 87, 88, 89, 90. 

61,000 4% registered water works 
bonds. Dated April 1, 1928 and 
due April 1, as follows: $3,000 
in 1945 and 1946, $4,000 in 
1947 to 1952, $5,000 in 1953 to 
1957, and $6,000 in 1958. Reg- 
istered No. 108 to 121. 

71,000 4% registered water works 
bonds. Dated April 1, 1931 and 
due April 1, as follows: $3,000 
in 1945 to 1951, $5,000 in 1952 
to 1961. Registered Nos. 155 
to 171. 





140,000 4% 
improvement bonds. 


as follows: $26,000 in 1957, 
$27,000 in 1958, $28,000 
1959, $29,000 in 1960, and $30,- 
000 in 1961. Registered No. 
197 to 201. 


Other bidders were as follows: 
Phelps, Fenn & Co., F. S. Moseley 
& Co., J. M. Dain & Co., and Mil- 
waukee Co., Milwaukee, for 119.76. 

Harriman Ripley & Co., Inc., 
First. National Bank, St. Paul; 
First National Bank, Minneapolis; 
Piper, Jaffray & Hopwood, and 
Caldwell, Phillips Co., for 119.506. 

Union Securities Corp., New 


York, and Equitable Securities 
Corp., and Kalman & Co., for 
119.124. 


MISSISSIPPI 


Montgomery County (P. O. Pasca- 
goula), Miss. 

Bond Sale—Cady & Co., of Co- 
lumbus, and O. B. Walton & Co., 
of Jackson, have purchased $61,- 
500 234% refunding bonds as fol- 
lows: 
$37,500 separate road district No. 

3 bonds. 
24,000 separate road district No. 
4 bonds. 

Dated June 1, 1944. Legality 
approved by Charles & Trauer- 
nicht, of St. Louis. 


Note Legality Approved — An 
issue of $17,000 24%,% bridge re- 
pair notes has been approved as 
to legality by Charles & Trauer- 
rt of St. Louis. Dated June 1, 


MISSOURI 


Jefferson City, Mo. 


Bond Sale — The $185,000 air- 
port bonds offered for sale on 
Aug. 7 — v. 160, p. 574 — were 
awarded to the Harris Trust & 
Savings Bank of Chicago, and the 
Commerce Trust Co., of Kansas 
City, as 1%s, paying a price of 
100.859, a basis of about 1.06%. 
Dated Sept.1, 1944. Denom. $1,- 
000. Due May 1, as follows: $5,- 
000 in 1953, $2,000 in 1954, $11,000 
in 1955, $16,000 in 1956 and 1957, 
$17,000 in 1958, $18,000 in 1959, 
$19,000 in 1960, $20,000 in 1961 to 
1963, and $21,000 in 1964. Other 
bidders were as follows: 


CALLABLE BONDS (All as 1'%s) 


Bidder— Price 
Exchange National Bank, Jeffer- 

Oe SHE cenenee ee Site in icaniek | Se 
John Nuveen & Co., and G. H 

WRN Oe Gi a knoe ck 100.567 
Baum, Bernheimer Co.__- 100.50 
Dempsey-Tegeler & Co._____ 100.288 
Howard Cook _ ES nin es 


NON-CALLABLE BONDS (All as 1¥%s) 


Halsey, Stuart & Co. 100.174 
Hil! Brothers ___- 100.166 


First National Bank, Chicago__._. 100.10 
Mercantile-Commerce Bank & 

Trust Co., St. Louis__...._._._. 100.061 
Howard Cook  — EE OR -.~ 100.05 


St. Louis, Mo. 
Bonds Voted—Louis Nolte, City 
Comptroller, reports that the fol- 
lowing $43,527,000 bonds for post- 
war projects carried at the pri- 
mary election on Aug. 1: 
$950,000 hospitals and institutions 
bonds. 
3,625,000 park system bonds. 
800,000 Fire Department equip- 
ment bonds. 
2,200,000 Fire and Police Tele- 
phone system bonds. 
7,957,000 sewer bonds. 
1,778,000 bridge and _ viaduct 
bonds. 
7,820,000 street and alley con- 
struction bonds. 
750,000 Zoological Park 
provement bonds. 
250,000 airport bonds. 
7,500,000 city Art Museum Build- 
ing improvement bonds, 


Two-thirds of the entire’ vote 
cast on each item of the issue was 
required for passage of that item. 
This made it possible for the 
voters to reject any of the 11 pro- 
positions while passing the others, 
but the voters gave a safe margin 
over the two-thirds mark for all 
items. 

A strong point made in support 
of all the bond proposals was that 
60% of the money would be spent 
for wages, largely to returning 
service men. Another promise was 
‘that the financing of the bonds, in 


im- 





in | 


| 





registered general| view of the maturing of existing 
Dated | bonds, will be so handled as to 
April 1, 1931 and due April 1,| make no material increase in the 


tax rate. 


Mayor Aloys P. Kaufman com- 
menting on the election results, 
said: “We now have the financial 
resources to undertake our pro- 
gram to expand municipal facil- 
ities and services,” and “ 
of the bond issue means that when 
our service men lay down their 
victorious arms they may pick up 
the implements of peacetime con- 
struction and begin the building 
of a greater city.” 


NEBRASKA 


Consumers Public Power District, 
Nerth Platte Division (P. O. Co- 
lumbus), Neb. 


Bond Call—V. M. Johnson, Gen- 
eral Manager, announces that the 
district calls for payment on Sept. 
11, 1944 all outstanding North 
Platte Division 2%%2% revenue 
bonds Nos. 164 to 1800, to the 
amount of $1,435,000. Dated Nov. 
1, 1940. Denom. $1,000. Holders of 
said bonds are notified to present 
same at any of the places of pay- 
ment specified in said bonds, on 
date called for redemption at the 
redemption price on said date 
with respect to each bond as is 
set forth on the face thereof, pl 
accrued interest to redemptio 
date, and are further notified that 
interest ceases on date called. 


Sappa Township (P.O. Stamford), 
Neb. 


Bond Election Held—An elec- 
tion was held on Aug. 7 to submit 
to the voters an issue of $7,500 
township hall and equipment 
bonds. 


NEW JERSEY 


Atlantic City, N. J. 

Refunding Plan Approved — 
Walter R. Darby, Chairman of the 
Funding Commission of the State 
of New Jersey, reported that the 
commission has approved the re- 
funding plan of the City, under 
which there will be issued $22,- 
119,000 of new bonds. The plan 








was prepared for the City by the 
firm of Stifel, Nicolaus & Co., Inc., 
investment bankers of Chicago 
and St. Louis, and Wainwright, 
Ramsey & Lancaster, municipal 
finance consultants, of New York. 

“The plan,’ Mr. Darby said, 
“will result in an over-all sav- 
ings to the taxpayer in excess of 
$3,400,000 over and above all fees 
and expenses necessary to put the 
plan into operation. The interest 
cost, which averages 4.221% on 
the outstanding bonds which are 
to be refunded, will be reduced 
to 3.117% on the new bonds, a ré- 
duction of 1.104% on the enige 
debt of the city. During the time 
the plan has been before the com- 
mission it has been possible, with 
the concurrence of the city“and 
the bankers, to’ make modifica- 
tions which have resulted in this 
very low average interest cost.” 

Mr. Darby further stated: “The 
city’s annual budget appropria- 
tions for debt service over the 
next 20 years, as a result of the 
plan, will be reduced in amounts 
ranging between $143,000 and 
$85,000.” 


Newark, N. J. 


Bond Sale—The $1,000,000 434 % 
public park bonds offered for sale 
on August 9 were awarded to J. S. 
Rippel & Co., of Newark, paying 
a price of 140.2779, a basis of 
about 2.085%. Dated Feb. 15, 1933. 
Due Oct. 1, as follows: $20,000 in 
1944 to 1953, $25,000 in 1954 to 
1961, and $30,000 in 1962 to 1981. 
Legality approved by Reed, Hoyt 
& Washburn, of New York. Other 
bidders were as follows: 


Bidder Rate Bid 
B. J. Van Ingen & Co., 
Goldman, Sachs & Co., 
Eldredge & Co., 
Estabrook & Co., and 
Boland, Saffin & Co.._---- 140.107 


National City Bank, New 
York, 

First Boston Corp., 

Shields & Co., 

Barr Bros. & Co., and 

Van Deventer Bros., Inc....139.07 
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Glore, Forgan & Co., 
Ira Haupt & Co., 
Julius A. Rippel, Inc., 
Dolphin & Co. 
Tripp & Co., and 
Fox, Reusch & Co. 
First National Bank, 

New York, 
Halsey, Stuart & Co., and 
Mercantile-Commerce Bank 

& Trust Co., St. Louis___138.199 


Harris Trust & Savings 
Bank, Chicago, 

Kidder, Peabody & Co., 

Lazard Freres & Co., and 

A. Webster Dougherty & 
a a a in ti 138.06 


Phelps, Fenn & Co., 

F. S. Moseley & Co., 

Hemphill, Noyes & Co., 

Paine, Webber, Jackson & 
Curtis, 

First of Michigan Corp., 


_.138.57 


and 
Campbell, Phelps & Co 
Harriman Ripley & Co., 
Inc., 
Blyth & Co., 
Equitable Securities Corp., 
and 
R. W. Pressprich & Co.___137.368 
Salomon Bros. & Hutzler, 
Braun, Bosworth & Co., 
Inc., 
John Nuveen & Co., 
@ommerce Union Bank, 
Nashville, and 
Kean, Taylor & Co 


Union Securities Corp., 
New York, 
Bacon, Stevenson & Co., 
H. L. Allen & Co., 
Minsch, Monell & Co., 
Kalman & Co., 
Rambo, Keen, Close & 
Kerner, and 
Martin, Burns & Corbett___135.66 


New Jersey (State of ) 

To Distribute $10,000,000 Rail 
Tax Funds — The question of 
whether the State will keep or 
divide among its municipalities 
the $24,000,000 or more in interest 
on delinquent taxes the State won 
from railroads will be left for the 
courts to decide, Governor Walter 
E. Edge declared on July 26, ac- 
cording to Trenton news reports. 

Meanwhile, the Governor has 
directed that $10,000,000 of about 
$35,000,000 that has been paid on 
account of taxes and interest be 
distributed to the municipalities 
immediately. 

In leaving to the courts the de- 
cision w the State should 
divide the delinquent railroad tax 
interest, the Governor made it 
clear that so far as he is con- 
cerned there would be no doubt 
about the issue. 

_If there were a law or any dis- 
tinct court decision he could fol- 
low, the Governor said, he would 


137.079 


favor distribution of the $24,000,- | 


000.in interest at the same time 
and on the same basis as the prin- 
cipal is split among the munici- 
palities. 

Governor Edge expressed his 
views soon after he returned from 
his vacation and immediately 
after he had conferred with At- 
torney~General Van Riper, Sen- 
ate President Eastwood, Taxation 
and Finance Commissioner and 
Controlier Zink, Acting State 
Treasurer Sautter and State Tax 
Director Walsh. 


“In view of the apparent con- 
flict of opinion by the Court of 
Errors and Appeals in the Dor- 
rance and railroad tax cases,” the 
Governor said, “I do not feel that 
I, as Governor, or the State fiscal 
officials would be justified in set- 
ting ourselves up as the court of 


rel resort in deciding this ques-, 


“The distribution of the interest 
money therefore necessarily must 
await a final judicial determina- 
tion which I hope will be prompt- 
ly secured.” 

The Governor then went on to 
explain that in order to improve 
the financial position of the mu- 
wticipalities which have been de- 
prived of the railroad tax money, 
he was directing distribution of 
$10,000,000. 

Principal beneficiaries under 

the Governor’s order will be Jer- 


sey City and other Hudson Coun- 


ty municipalities. Estimates are 
that if the interest on the taxes 
is divided on the same basis as the 
| principal, more than $14,000,000 
'of the money owed will go to 
| Hudson. 

The apportionment of $10,000,- 


| certified check for 


| 000 will be from funds the State | 


| has paid into the Treasury during 
ithe last month and since 
|Court of Errors 


the | 
and Appeals) 


| found that the railroad tax settle-| 


| ment laws of 1941 and 1942 were) 


| unconstitutional. 

Up to July 26, the railroads had 
paid $35,000,000 on account of de- 
linquent taxes and interest esti- 
mated to total approximately $60,- 
000,000. 

Indications were that more than 
$10,000,000 of the total is due mu- 
nicipalities no matter what 
method of calculating principal 
and interest is used. On that basis 
the Governor was ordering the 
immediate distribution of $10,- 
000,000 among municipalities and 
indications were that he would 
permit use of proportionately 
more of the money if paid in. 


Paterson, N. J. 

Bond Offering — Howard L. 
Bristow, Clerk, Board of Finance, 
will receive sealed bids until 10.30 
a.m. (EWT) on Aug. 24 for the 
purchase of $1,166,000 not to ex- 
ceed 6% interest coupon or regis- 
tered bonds as follows: 


$790,000 funding of 1944 bonds. 
24,000 sewer of 1943 bonds. 
38,000 improvement bonds. 
219,000 sewer of 1944 bonds. 
95,000 street improvement bonds. 


Dated Aug. 1, 1944. Denomina- 
tion $1,000. Due Aug. 1, as fol- 
lows: $25,000 in 1945 and 1946, 
$45,000 in 1947, $55,000 in 1948 
and 1949, $260,000 in 1950, $265,- 
000 in 1951 and 1952, $25,000 in 
1953 and 1954, $10,000 in 1955 to 
1965, and $11,000 in 1966. Rate of 
interest to be in multiple of % 
or one-twentieth of 1%, and must 
be the same for all of the bonds. 
Principal and interest payable at 
the First National Bank, Paterson, 
or at the Bankers Trust Co., New 
York. No proposal will be con- 
sidered which specifies a rate 
higher than the lowest rate stated 
in any legally acceptable propo- 
sal. Each proposal must state the 
amount bid for the bonds, which 
shall be not less than $1,166,000 
nor more than $1,167,000. As be- 
tween legally acceptable propo- 
sals specifying the same rate of 
interest, the bonds will be sold to 
the bidder complying with the 
terms of sale and offering to ac- 
cept for the amount bid the 
least amount of bonds, the bonds 
to be accepted being those first 
maturing, and if two or more 
bidders offer to accept the same 
least amount, then the bidder of- 
fering to pay therefor the highest 
price. The purchaser must also 
pay an amount equal to the in- 
terest on the bonds accrued to the 
date of payment of the purchase 
price. In the event that prior to 
the delivery of the bonds the in- 
come received by private hold- 
ers from bonds of the same type 
and character shall be taxable by 
the terms of any Federal income 
tax law, the successful bidder 
may, at his election, be relieved 
of his obligations under the con- 
tract to purchase the bonds and 
in such case the deposit accom- 
panying his bid will be returned. 
The successful bidder will be fur- 
nished with the opinion of Haw- 
kins, Delafield & Longfellow, of 
New York, that the bonds are 
valid and legally binding obliga- 
tions of the City. Enclose a certi- 
fied check for $23,320, _— to 
the City. 


NEW MEXICO 
Lea County, Hobbs Municipal 
School District No. 16 (P. O. Lov- 
ington), N. Mex. 
Bond Offering — G. D. Jones, 


County Treasurer, will receive 
sealed bids until 10 a.m. on Sept. 


2 for the purchase of $172,000 
school bonds. Dated July i, 1944. 
Denomination $1,000. Due July 1, 








| Town 











as follows: $35,000 in 1945 to 
1948, and $32,000 in 1949. Bidders 
to name the rate of interest pay-| 
able semi-annually on January 
and July 1. Only unconditional 
bids will be considered. Enclose a 


5% of the amount bid, payable to} 
the County Treasurer. 


NEW YORK 


Colonie, Latham Water District 
(P. O. Newtonville), N. Y. 


Bond Offering—Roscoe N. Ladu, 
Supervisor, will receive 
sealed bids until 12:15 p. m. 
(EWT) on August 16 for the pur- 
chase of $175,000 not to exceed 
5% coupon or registered water 
supply system bonds. 

Dated Aug. 1, 1944. Denomina- 
tion $1,000. Due Aug. 1, as fol- 
lows: $7,000 in 1945 to 1947, $8,000 
in 1948 to 1950, and $10,000 in 
1951 to 1963. Rate of interest to 
be in multiples of 4% or one-tenth 
of 1% and must be the same for 
all of the bonds. Principal and 
interest payable at the State Bank 
of Albany, with New York ex- 
change. Bonds will be valid and 
legally binding general obliga- 
tions of the Town payable in the 
first instance from a levy upon 
property in the Latham Water 
District in the Town, but if not 
paid from such levy, all the tax- 
able real property within the 
Town will be subject to the levy 
of ad valorem taxes to pay said 
bonds and interest thereon, with- 
out limitation as to rate or 
amount. Said bonds are issued 
pursuant to the Town Law and 
General Municipal Law, as 
amended, for the purpose of im- 
proving and increasing the water 
supply system of the District, the 
period of probable usefulness of 
which is at least 20 years. In the 
event that prior to the delivery4 
of the bonds the income received 
by private holders from bonds of 
of the same type and character 
shall be taxable by the terms of 
any Federal income tax law, the 
successful bidder may, at his elec- 
tion, be relieved of his obligations 
under the contract to purchase the 
bonds and in such case the de- 
posit accompanying his bid will 
be returned. The approving opin- 
ion of Vandewater, Sykes & Gal- 
loway, of New York, will be fur- 
nished to the purchaser without 
cost. Enclose a certified check for 
$3,500, payable to the Town. 


Herkimer, N. Y. 


Bond Offering—Helen F. Gil- 
lette, Village Treasurer, will re- 
ceive sealed bids until 2 p.m. 
(EWT) on Aug. 15 for the pur- 
chase of $50,000 not to exceed 5% 
interest coupon or registered gen- 
eral village bonds. Dated July 1, 
1944. Denom. $1,000. Due $10,000 
July 1, 1945 to 1949. Rate of in- 
terest to be in multiples of ™% or 
1/10th of 1% and must be the 
same for all of the bonds. Prin- 
cipal and interest payable at the 
First National Bank of Herkimer, 
with New York exchange. The 
bonds will be valid and legally 
binding general obligations of the 
Village, all the taxable real prop- 
erty within which will be subject 
to the levy of ad valorem taxes 
to pay said bonds and the interest 
thereon, without limitation as to 
rate or amount. Said bonds are 
issued pursuant to the Village 
Law and the General Municipal 
Law, as amended, for the follow- 
ing purposes, namely, to pay the 
cost of (1) an aerial truck for the 
Fire Department, $16,850; (2) a 
triple combination pumper, $8,- 
150; (3) constructing an annex to 
and remodeling the Village Fire 
Station, $3,650, and (4) to pay 
$21,350 of final judgment recov- 
ered against said Village, each of 
said purposes having a period of 
probable usefulness of five years, 
except the Fire Station recon- 
struction and improvement which 
has a period of probable useful- 
ness of 15 years, each of said 
items maturing in five equal an- 


nual installments. Provision has 


been made for the necessary down 
payment as to the items Nos. 1, 2 
and 3 above described as required 


not less than | 


by Section 6 of the General Mu- 
|nicipal Law, as amended. In the 
‘event that prior to the delivery 
of the bonds the income received 
}by private holders from bonds of 
the same type and character shall 
be taxable by the terms of any 


Federal income tax law, the suc- | 


| cessful bidder may, at his election, 
_be relieved of his obligations un- 
der the contract to purchase the 
| bonds and in such case the de- 
| posit accompanying his bid will be 
|returned. The approving opinion 
\of Vandewater, Sykes & Galloway, 

of New York, will be furnished 

without cost to the purchaser. En- 

close a ceftified check for $1,000, 
| payable to the Village. 


| Port of New York Authority, N. Y. 

Bond Offering Details — The 
$17,671,000 general and refunding 
8th series refunding bonds being 
offered for sale on Aug. 15—v. 
160, p. 575—are dated Aug. 15, 
1944. Due Aug. 15, 1974. Bidders 
must state (a) the price bid for 
the bonds; (b) the average annual 
net interest cost to the Author- 
ity, and (c) a single rate of inter- 
est, which must be in a multiple 
of one-eighth of 1%. The award 
will be made upon the basis of 
the lowest annual net interest 
cost. Of the $46,093,000 in prin- 
cipal amount of general and re- 
funding bonds, Sixth Series, 3% 
due 1975 presently outstanding, 
$17,671,000 are held in various 
funds by the States of New York 
and New Jersey. The State offi- 
cials having control thereof are 
willing to sell them to the Port 
Authority, and the Port Authority 
expects to purchase them. The 
difference between the proceeds 
of the present sale and the aggre- 
gate purchase price will be pro- 
vided from the General Reserve 
Fund of the Port Authority. Cou- 
}pon bonds, registerable as to prin- 
cipal alone, or as to both prin- 
cipal and interest and if so regis- 
tered, convertible into coupon 
bonds. Denominations: Unregis- 
tered bonds and bonds registered 
as to principal only, $1,000. Bonds 
fully registered as to both prin- 
cipal and interest, $1,000, $5,000 
and even multiples of $5,000. 
Fully registered bonds of any de- 
nomination convertible into like 
bonds of other authorized deno- 
minations in same aggregate psrin- 
cipal amount. Not subject to re- 
demption prior to Aug. 15, 1949. 
Moreover, if so specified by the 
purchaser on original issue, to be 
subject to redemption prior to 
Aug. 15, 1954, only through the 
operation of the Sinking Fund 
created and established for the 
Eighth Series bonds. Subject to 
these limitations, redeemable, in 
whole or in part, on 39 days’ 
notice, on any interest payment 
date. as follows: At 103 on. Aug. 
15, 1949, and thereafter and on 
or before Aug. 15, 1954; at 102 
thereafter and on or before Aug. 
15, 1959; at 101 thereafter and on 
or before Aug. 15, 1964, and at 100 
thereafter to maturity. Payments 
will be made into the Eighth Se- 
ries Sinking Fund commencing in 
1949 at a rate or rates which on a 
cumulative basis will be suffi- 
cient to retire all Eighth Series 
bonds by maturity. 





bids appears on page 680). 





The importance of the facilities 
of the Port of New York Author- 
ity in expediting war production 
was pointedly demonstrated in 
figures released July 27 by Chair- 
man Frank C. Ferguson, which 
showed that 75% of the traffic 
moving over the bridge and tun- 
nel facilities of the inter-State 
agency is in the highly essential 
class. At the same time, it was 
stated that a part of the remain- 
ing 25% of the traffic consists of 
passenger cars making legitimate 
use of “A” gasoline coupons. 


“Sharply increased bus and 
truck traffic during the first six 
months of 1944, as compared with 
the first six months of 1941, tells 
a story of the heavy movement 
of war workers and war material 
over the bridges and through the 





| tunnels,” 
| addition, 


“In 
six 


Mr. Ferguson said. 
during the past 


| months more than 413,000 military 
|vehicles have used the facilities. 
|Passenger car traffic for the first 


| half 
'that for the same period in the 


(Official notice of the call for|* 


| Authority 





of 1944 is still 1342% below 
normal year, 1941, despite a con- 
siderable comeback from the low 
levels of 1943.” 

The figures released by the Port 
indicate that traffic 
from January through June of 
1943 represented a low point in 
travel by passenger car. During 
this period two bans were im- 
posed on “pleasure” driving, and 
the movement of passenger cars 
fell to about 60% of the total for 
the first six months of the “nor- 
mal” 1941. In contrast to this 
drastic decline in passenger car 
volume, bus traffic during the 
first six months of 1943 showed 
an increase of almost 18% over 
the same period in 1941. Truck 
traffic declined about 4%. 


In the first six months of 1944 
both buses and trucks have shown 
an increase over the 1941 figures, 
while passenger cars, which were 
up about three million from 1943, 
were still almost a million and a 
half under the 1941 figures. 


“Trucks using Port Authority 
facilities are doing an important 
job in handling wartime freight,” 
Mr. Ferguson said. “Informed 
truck operators estimate that ex- 
clusive of foodstuffs 75% of the 
civilian truck traffic is in essen- 
tial war goods. About 10% of the 
trucks are military vehicles.” An 
interesting fact was disclosed 
when Mr. Ferguson stated that 
military vehicles move in convoys 
of as many as 80 trucks at a time. 
“It would require at least four 
ferryboats to move one such con- 
voy across the river if the bridges 
and tunnels were not available, 7 
he declared. 

Stating that while more thes 
a million private passenger car 
trips were made over the four 
bridges and through the two tun- 
nels under the “strictest kind of 
rationing and pleasure bans” in 
the first half of 1943, Chairman 
Ferguson explained that the 
week-day private car traffic in 
June, 1943, continued at two~ 
thirds of the 1941 peak. 


“Checks made on cars bearing 
‘B’ and ‘C’ stickers indicate that 
at least two-thirds of the passen- 
ger car traffic now moving over 
these facilities represent the high- 
ly essential travel of war workers 
to and from their jobs in the New 
York-New Jersey area,” Mr. Fer- 
guson said. “Taking two-thirds of 
the passenger traffic and adding 
the buses, trucks and military ve- 
hicles, it is clear that over 75% 
of the traffic now moving is in 
the highly essential class.” 

Port Authority traffic for the 
first six months of each of the 
years from 1941 through 1944 was 
as follows: 








1941 1942 
Passenger cars_... 10,670,195 9,589,114 
8 Se ee 887,720 948,047 
a AP RR 2,206,301 2,210,070 
TN ithini at Ricans 13,764,216 12,747,231 
1943 1944 
Passenger cars____ 6,279,308 9,255,465 
a A re A eae 1,043,976 1,046,220 
| Se a 2,118,674 2,330,966 
*Military vehicles. = i... 413,504 
SPREE ae -9,441,958 


13,046,155 
*Not recorded until 1944. : 
Tonawanda, N. Y. 
Bond Sale — The $24,000 storm 


‘drain bonds offered for sale on 


Aug. 3 — v. 160, p. 478 — were 
awarded to Blair & Co., Inc., as 
1.20s, at a price of 100.06, a basis 
of about 1.189%. Dated July I, 
1944. Denomination $1,000. Due 
July 1, as follows: $2,000 in 1945 
to 1950, and $3,000 in. 1951 to 1954. 
The next highest bidder was: Ma+ 
rine Trust Co., Buffalo, for 1.40s, 
at a price of 100. 438. Among the 
other bidders were: Newburger, 
Loeb & Co., at 100.10, and H. L. 
Allen & Co.. at 100. 058, for 1.40% 
bonds. 


Yonkers, N. Y. 
Note Offering — Robert Craig 
Montgomery, City Comptroller, 
will receive sealed bids until noon 
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on Aug. 22 for the purchase of | 
$600,000 notes. 


Cadiz, Ohio 


in 1946 to 1948, and $7,000 in 1949 | 


Bonds Authorized—The Village | 


Dated Aug. 29, 1944. Denomina-| Council passed recently a resolu- | 


tions $100,000 and $50,000. Due. tion calling for an issue of $40,000 
March 29, 1945. Issued in antici-| bonds to furnish facilities for fire 
pation of 1943 taxes. Bidder must|@PParatus and _ Village depart- 
name a single interest rate on the | ments. Due in 20 years. 

issue and no offers to discount} 


Cincinnati, Ohi 
the notes will be considered. The | ae Se 


suceesful bidder will be fur-/ Auditor, reports that the Sinking 
nished with the opinion of Haw-| Fund Trustees, have purchased 
kins, Delafield & Longfellow, of! the $17.000 214% street extension 


New York, that the certificates! honds. Dated July 1, 1944. 
are valid and legally binding obli- $1,000 Sept. 1, 1945 to 1961. 
gations of the City payable in the! z 

first instance from the taxes in, Delta, Ohio 
anticipation of which said certifi-| _ Bonds Authorized—The Village 
cates are issued, but if not so paid, | Council recently passed an ordi- 
payable ultimately from ad valo- | nance calling for an issue of $6,- 


Due 


rem taxes which may be levied 
on all the taxable property within 
the City without limitation as to 
rate or amount. The certificates 
will be delivered against payment 
on or about Aug. 29, 1944, at the 
First National Bank of Boston, or 
at the New York Trust Co., and 
are payable at the First National 
Bank of Boston, or at the Central 
Hanover Bank & Trust Co., New 
York, and are payable to bearer 
without option of registration and 
bear interest payable at maturity. 


NORTH CAROLINA 


Louisburg, N. C. 

Bond Election—The Town Com- 
missioners in a special session re- 
cently voted to hold a special elec- 
tion to vote $25,000 street and 
water improvement bonds. 


NORTH DAKOTA 


Grafton, N. D. 

Bond Sale—The $15,000 airport 
bonds offered for sale on Aug. 7— 
v. 160, p. 478—were awarded to 
the Walsh County State Bank of 
Grafton as 12s, paying a price of 
100.50, a basis of about 1.43%. 
Dated Aug. 1, 1944. Denom. $1,- 
000. Due $1,000 Aug. 1, 1945 to 
1955. The next highest bidder was 
Grafton National Bank, for 1's, 
‘ at a price of 100.26. 


OHIO 


Archbold School District, 
Ohio 
Bond Election—An election has 
been called for Aug. 15 to submit 
to the voters an issue of $50,000 
High School completion bonds. 


Ashiand, Ohio 
Bond Election—At the general 
election in November an issue of 
$125,000 library bonds will be sub- 
mitted to the voters. 


Athens, Ohio 

- Bond Sale Deferred—In connec- 
tion with the $9,000 not to exceed 
4% interest special assessment 
street improvement bonds men- 
. tioned in v. 159, p. 2246, Foster B. 
Cornwell, City Solicitor, reports 
it will probably be several months 
before the issue is offered for 
sale. 
Bay Village School District, Ohio 

Bond Election—At the Novem- 
ber election an issue of $280,000 
school bonds will be submitted to 
the voters. 


Bellevue, Ohio 


Bond Election — An issue of 
$175,000 water works bonds will 
be submitted to the voters at the 
November election. 


Barton, Ohio 


Bond Offering — Mary Z. Tal- 
cott, Village Clerk, will receive 
sealed bids until noon (EWT) on 
August 28 for the purchase of 
$76,000 2% refunding bonds. 
Dated Sept. 1, 1944. Denom. 
$1,000. Due $4,000 April and $3,000 
Oct. 1, 1946 to 1955, and $3,000 
April and Oct. 1, 1956. Bidder may 


bid for a different rate of interest 
in a multiple of %4 of 1%. The 
bonds will bear the approving 
‘opinion of Squire, Sanders & 
Dempsey, of Cleveland, said opin- 
ion to be furnished by the Village 
or by the bidder at his option. 
Enclose a certified check for 2% 
of the bonds bid for, payable to 
the Village Treasurer. 





000 street improvement bonds. 
Dated Sept. 1, 1944. Denomination 
$600. 


Deer Park Exempted School Dis- 
trict (P. O. Cincinnati), Ohio 
Bond Offering — Albert  L. 

Holmes, District Clerk, will re- 

ceive sealed bids until noon on 

Aug. 22 for the purchase of $23,- 

500 not to exceed 4% interest 

coupon or registered improvement 

(unlimited tax) bonds. Dated Aug. 

1, 1944. Due Dec. 1, as follows: 

$1,000 in 1946 to 1967, and $1,500 

in 1968. Rate of interest to be in 
multiples of 4% of 1%. No bid for 
less than par and accrued interest. 

Enclose a certified check for 1% 

of the bonds bid for, payable to 

the District Treasurer. 


Lorain County (P.O. Elyria), Ohio 
Bond Election—At the Novem- 
ber election the following bonds 
aggregating $1,700,000 will be 
placed on the ballot in connection 
with post-war projects: 
$1,000,000 Court House bonds. 
500,000 airport bonds. 
100,000 Juvenile Detention Home 
bonds. 


Montgomery County (P. O. 
Dayton), Ohio 
Proposed Bond Issue — The 
County Commisisoners are con- 
sidering issuing $110,000 sanato- 
rium bonds. 


Ohio (State of ) 
Municipal Prices Further Im- 
prove—J. A. White & Co., Cin- 
cinnati, reported on Aug. 9 as fol- 
lows: 

Prices in the Ohio municipal 
market showed some further im- 
provement during the past week, 
with the yield for 20 Ohio bonds 
now at 1.30%, compared with 
1.31% last week. The index for 10 
high grade bonds today stands at 
1.13%, and for 10 lower grade 
bonds, at 1.48%. Activity has also 
shown some improvement during 
the past several days. 


$526,000,000 Improvement Pro- 
gram Recommended — A 10-year 
improvement program involving 
a total expenditure of $526,000,000 
was recommended by the Ohio 
Post-War Program Commission in 
a preliminary report submitted 
July 26 to Governor John W. 
Bricker. 

The commission pointed out that 
the contemplated expenditure did 
not take into consideration the 
possible payment of a_ soldier 
bonus or the problem of taxation 
to provide the necessary revenues. 
It was noted that the State’s sur- 
plus, which may reach upwards to 
$100,000,000 at the end of the cur- 


| approving opinion may be secured 
| by the purchaser without expense. 


rent year, would be inadequate | 


and that additional appropriations | 


would have to be made by future 
legislatures. It was further 
pointed out that the surplus would 
be “absorbed” if veterans of the 
present war_are granted a bonus 
similar to that which followed the 
last war. 


Major item in the tentative pro- 
gram would be a State highway 
construction program calling for 
$400,000,000 in improvements to 
the State’s highways, roads and 
streets. 


Port Clinton, Ohio 

Bond Offering—wW. L. Zeis, Vil- 
lage Clerk, will receive sealed 
bids until noon (CWT) on Aug. 22 
for the purchase of $65,555 not to 
exceed 4% interest sewer bonds. 
Dated April 1, 1944. Denomina- 
tion $1,000, one for $555. Due Oct. 
1, as follows;-$5,555 in 1945, $6,000 


| 





Bond Sale—Henry Urner, City | by Squire, Sanders & Dempsey, 





to 1954. Rate of interest to be in| 
multiples of ™4 of 1%. Principal | 
and interest payable at the office | 
of the Village Treasurer. No bid 
for less than par and accrued in- |} 
terest. The proceedings authoriz- | 
ing this issue have been approved | 


| 
| 
| 


of Cleveland, and a copy of their 


Enclose a certified check for $656, 
payable to the Village. 


Portsmouth, Ohio 
Bond Election—At the Novem- 
ber election an issue of $110,000 
Portsmouth-New Boston flood 
project bonds will be submitted to 
the voters. 


Preble County (P. O. 
Eaton), Ohio 
Proposed Bond Issue The 
County Commissioners are con- 
sidering issuing $11,000 sanato- 
rium bonds. 


Reading, Ohio 
Bond Anticipation Financing— 
The City Council recently passed 
legislation as an emergency meas- 
ure authorizing an issue of $30,000 
notes in anticipation of the issu- 
ance of bonds. 


Shaker Heights City School 
District, Ohio 

Other Bidders —In connection 
with the sale of the $67,000 re- 
funding bonds to a_e syndicate 
headed by Fox, Reusch & Co., of 
Cincinnati, and Associates, as Is, 
at a price of 100.022, a basis of 
about 0.996%, the following is a 


list of other bidders: (All for|intormation to the American 
1%s) Municipal Association. The site 
Bidder— Premium | has been selected, much of the 


Ryan & Sutherland & Co., Toledo. $455.60 


Braun, Bosworth & Co., Toledo... 208.00 
J. A. White & Co., Cincinnati____ 181.00 
Stranahan, Harris & Co., Toledo__ 124.00 
Halsey, Stuart & Co., Chicago._._ 105.19 
The Ohio Company, Columbus 37.50 


Toledo, Ohio 
Bond Offering — Rudy Klein, 
City Auditor, will receive sealed 
bids until noon on Sept. 5 for the 
purchase of $150,000 3% coupon 
intercepting sewer bonds. 


Dated Oct. 1, 1944. Denomina- 
tion $1,000. Due $6,000 Oct. 1, 1946 
to 1970. Bidders may bid for a 
different rate of interest in a mul- 
tiple of %4 of 1%. These bonds 
were authorized at the November 
election in 1926, are payable from 
a tax levied outside the constitu- 
tional 10-mill tax limitation. 
Principal and interest payable at 
the Chemical Bank & Trust Co., 
New York. No bids for less than 
par and accrued interest to the 
day of delivery will be accepted. 
All proceedings incident to the 
proper authorization of this issue 
will be taken under the direction 
of a bond attorney whose opinion 
as to the legality of the bonds may 
be procured by the purchaser at 
his expense. Said bonds may be 
exchanged for bonds registered as 
to principal and interest at the 
request of the owner. Enclose a 
certified check for 1% of the 
bonds bid for, payable to the 
Commissioner of the Treasury. 


Wauseon School District, Ohio 

Bond Election—An election has 
been called for Aug. 15 to submit 
to the voters an issue of $50,000 
construction bonds. 


Wooster, Ohio 


Bonds Voted—The City Coun-| 


ci! recently voted to issue $300,00U 
community hospital and site pur- 
chase bonds. 


Youngstown, Ohio 


Bond Call—Forrest J. Capalier, | 


Secretary Sinking Fund Trustees, 
reports that the Sinking Fund 
Trustees on Aug. 3 passed a reso- 
lution calling for payment on Oct. 
1, 1944 $129,000 342% indebted- 
ness liquidating bonds Nos. 42545 
to 42673, part of an issue of $1,- 
193,000, dated May 1, 1936, and 
maturing Oct. 1, 1945. Funds in the 
amount of $129,000 and interest to 
Oct. 1, 1944, are available for re- 
demption of said bonds. Bonds 
must have unmatured coupons at- 
tached and will be paid at the of- 
fice of the Sinking Fund Trustees. 
Interest ceases on call date. 


OKLAHOMA f 


Caddo County School District | 

No. 20 (P. O. Washita), Okla. 

Bonds Offered — E. H. ll 
schreck, District Clerk, received | 
sealed bids until 8 p.m. on Aug. | 
10 for the purchase of $6,000) 
school bonds. Due $2,000 in 1947 
to 1949. The bonds will be award- 
ed to the bidder offering the low- 
est rate of interest and agreeing 
to pay par and @ccrued interest. 


Clinton, Okla. 

Bond Offering—W. A. Shouse, 
City Clerk, will receive sealed 
bids until 8 p.m. on Aug. 17 for 
the purchase of the following 
bonds aggregating $252,000: 
$192,000 water works extension 

bonds. Due $10,000 in 1947 to 

1964, and $12,000 in 1965. 


9,000 sewage disposal plant 
bonds. Due $3,000 in 1947 to 
1949. 


25,000 fire department equip- 
ment bonds. Due $5,000 in 
1947 to 1951. 

26,000 street equipment bonds. 
Due $5,000 in 1947 to 1950, 
and $6,000 in 1951. 

The bonds will be sold to the 
bidder offering the lowest rate of 
interest and agreeing to pay par 
and accrued interest. These are 
the bonds authorized at the elec- 
tion held on June 20. Enclose a 
— check for 2% of amount 

id. 


Oklahoma City, Okla. 
$25,000,000 Airport Project 
Studied — Municipal officials are 
completing plans for a $25,000,000 
midcontinent airport, according to 


1,890 needed acres acquired, op- 
tions taken on most of the rest of 
the land and construction is sched- 
uled to begin as soon as man- 
power and materials are avail- 
able. 

Condemnation proceedings to 
acquire the land were authorized 
by the city council a year ago. 
and more than $500,000 of airport 
bond issue money was reserved 
ito pay for the land. 








Six main runways, each 11,000 
feet long, 500 feet wide and built 
to support 150 tons, are proposed. 
A separate landing field will be 
provided for private planes in ad- 
dition to two aprons for heli- 
copters. A large freight terminal 
will be connected with rail trunk 
lines by an electric railroad’ spur; 
trucks will have easy access to 
the terminal along a route run- 
ning parallel to the electric line. 


A centrally-located building at 
the airport will house administra- 
tive offices, radio control quarters 
and a 100-room hotel. Passenger 
traffic to and from the terminal 
will be accommodated by buses 
and an electric interurban line. 
An unusual feature of the pro- 
posed project is a seaplane land- 
ing base on a 27,000 acre lake near 
the airport site. 

Oklahoma City’s plans for the 
midcontinent airport and its ef- 
forts to make it one of the major 
air freight and passenger ter- 
minals in the country are based 
on two main considerations ac- 
cording to city officials; central 
location in regard to transconti- 
nental air routes and favorable 
climatic conditions. 


The airport will place the city 
| within 20 hours of every European 
| capital, and with its adjacent sea- 
plane base, trans-ocean freight 
cargoes could cross the United 
States without transfer at tide- 
water to land planes. 


In planning Oklahoma City’s fu- 
ture in the field of aviation, the 
city’s aviation consultant outlined 
the following recommendations to 
the aviation commission; develop- 
ment of air parks in addition to 
the seven airports already located 
in the area; promotion of aviation 
education; development of local 
air service in the entire Oklahoma 
City trade area; and the earliest 
possible completion of the city’s 
permanent master air terminal for 








Tonkawa, Okla. 

Bond Sale—Ellis E. Davis, City 
Clerk, reports that $4,800 1% fire, 
equipment bonds authorized at 
the election held on May 2, have 
been purchased by the Sinking 
Fund. Due Jan. 1, 1948. 


OREGON 


Sweet Home, Oregon 
Bond Election—An election is 
to be called in the near future to 
vote on an issue of $75,000 sewer 
system bonds as the City’s share 
of a project to cost $225,000. 


PENNSYLVANIA 


Erie County (P. O. Erie), Pa. 


Bond Sale — The $200,000 re- 
funding bonds offered for sale on 
Aug. 3 — v. 160, p. 168 — were 
awarded to Singer, Deane & 
Scribner, as 5s, paying a price of 
100.185, a basis of about 0.57%. 
Dated Sept. 1, 1944. Denomination 
$1,000. Due $50,000 Sept. 1, 1946 


to 1949. Other bidders were as 
\ follows: 

Bidder— Int. Rate Price 
Union Trust Co., Pittsburgh. %% 100.395 
Halsey, Stuart & Co._____-_- Mg 100.367 
E. H. Rollins & Sons, and 

Graham, Parsons & Co... % 100.327 
Peoples-Pittsburgh Trust Co. 34 100.213 
Cc. F. Childs & Co., and 

Crouse, Bennett, Smith & 

a, PAS SOEs" elt % 100.133 
Otis & Co., and Hemphill, 

Noyes & O60. 3k V% 100.107 
Harris Trust & Savings 

Bank, Chicago _._.-...... % 100.06& 
S. K. Cunningham & Co.___ % 100.327 


Evans School District, Pa. 
To Issue Bonds—The Board of 
Education recently decided to is- 
sue $15,000 construction bonds. 


Farrell, Pa. 

No Action Taken — In connec- 
tion with the proposal to issue 
$50,000 recreation building bonds, 
mentioned in v. 159, p. 1607, Lloyd 
S. Newton, City Clerk, reports 
that no action has been taken re- 
garding the issue. 


McKees Rocks, Pa. 

Bond Sale — Charles J. Lanz, 
City Clerk, reports that Phillips, 
Schmertz & Co., of Pittsburgh, 
have purchased $40,000 1%4% 
funding bonds, paying a price of 
101.288, a basis of about 1.604%. 
Due June 1, as follows: $5,000 in 
1945 and 1948, $15,000 in 1954 and 
$5,000 in 1955 to 1957. 


Smith Township School District 
(P. O. Burgettstown), Pa. 
Bond Sale — The $30,000 142% 
operating expense bonds offered 
for sale on Aug. 5 were awarded 
to E. H. Rollins & Sons of Phila- 
delphia, paying a price of 100.656. _ 


SOUTH CAROLINA 


Abbeville County School District 

No. 9 (P. O. Calhoun Falls), S. C. 

Bond Sale—The Bank of Abbe- 
ville recently purchased ‘at par; 
$33,000 344% refunding bonds. 
Dated July 1, 1944. Denomina-., 
tion $1,000. Due July 1, as follows; 
$2,000 in 1945, $1,000 in 1946, $2,- 
000 in 1947 to 1955, and $3,000 in 
1956 to 1959. Principal and inter- 
est payable at the Central Han- 
over Bank & Trust Co., New York. 
Legality approved by Huger Sink- 
ler, of Charleston. 


Charleston County (P. O. Charles- 
ton), S. C. 

Bond Sale Details — John Nu- 
veen & Co., of Chicago, and Frost, 
Read & Co., of Charleston, pur- 
chased $4,150,000 bridge revenue 
refunding bonds as follows: $650,- 
000 maturing $50,000 March and 
Sept. 1, 1945 to March 1, 1951, as 
2s, $750,000 maturing $75,000 
Sept. 1, 1951, March and Sept. 1, 
1952 to March 1, 1956, as 2.20s, 
$1,000,000 maturing $100,000 Sept. 
1, 1956, March and Sept. 1, 1957 
to March 1, 1961, as 2.30s, and $1,- 
750,000 maturing Sept. 1; 1964, as 
2.40s. Dated Sept. 1, 1944. Previ-- 
ous report of the sale appeared in 
v. 160, p. 576. 


SOUTH DAKOTA 
Java ae School District, 


.D. 

Bond Sale Details—In connection. 
with the sale of the $29,000 24% 
refunding bonds to the Allison- 
Williams Co., of Minneapolis, re- 





freight and passenger transporta- 
tion. 


> 


port of which appeared in v. 159. 
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p. 2576, C. L. Hicks, Clerk Board | 
of Education now reports that the) 
bonds were so!d for a price of 
102.00, a basis of zbout 2.19%. 


TEXAS 
Chillicothe Independent School 


District, Texas 
Bond Call — Clare Karr, Clerk) 
Board of Education reports that) 
District, through Board of Trus-| 
tees, calls for payment on Sept. 
15, 1944, by paying principal and 
accrued interest, $13,000 refund- 
ing bonds, dated March 15, 1938,' 
being all bonds outstanding of an 
authorized issue of $16,000. Said 
bonds are to be presented at the 
State Treasurer’s office for pay- 
ment. Interest ceases on date 
called. 


Collin County School District 
No. 11 (P. O. Wylie), Texas 


not offer for sale any additional 
bonds for at least 60 days. Prin- 
cipal and interest (M & S) pay- 


‘able at the Chase National Bank, | 
|New York. The Drainage Sewer | 
‘and Park bonds were authorized 
|at an election held on Oct. 4, 1941. 
'The General Improvement bonds} 


are issued under authority of the) 
City Charter. The City has no} 
provisions for registering princi- 
pal and interest but will pay for 
the printing of*the bonds and at- 
torneys’ opinions. All bond records | 
have been approved by Reed, 
Hoyt & Washburn, of New York, 
and the Attorney-General of the) 
State. Bids not in strict conform- | 


| ity with the notice of sale will not) 


be considered. The bonds are is- 
sued under authority of City 
Charter, Article 4, Section 1. The) 
Charter of the City requires the! 
levy of an annual continuing, 


Election Held—An election was/ Sinking Fund to pay bonds at ma- | 


held on July 29 to vote an issue) tyrity, and* interest. 
| bonds 


isti d hool | 
Coregs Chien ladependont Pehve the Federal Income Tax status of 


of $19,000 construction bonds. 


District, Texas 
Legality Approved—An issue of 
$142,000 142% refunding bonds 
has been approved as to legality 
by W. P. Dumas, of Dallas. Dated 
July 15, 1944. 


Guadalupe County (P. O. Sequin), 
Texas 

Bond Sale Details—In connec- 
tion with the sale of the $25,000 
road bonds, as 1%4s, report of 
which appeared in v. 159, p. 2358, 
H. A. Eideke, County Judge, re- 
ports that the bonds were sold to 
the First National Bank of Sequin. 


Houston, Texas 
Bond Offering — Mrs. M. H. 
Westerman, City Secretary, will | 
receive sealed bids until 10 a.m. 
on Aug. 16 for the purchase of 
$570,000 bonds as follows: 


$400,000 drainage sewer bonds. 
Due $20,000 Sept. 1, 1945 to 
1964. 

70,000 park bonds. Due $7,000 
Sept. 1, 1945 to 1954. 

100,000 general improvement 
bonds. Due $10,000 Sept. 1, 
1945 to 1954. 

Dated Sept. 1, 1944. Denomina- 





tion $1,000. (Average maturity of 
entire loan 9 years.) Interest rates 
to be in multiples of %4 of 1% 
only. Different rates may be bid 
on different issues but not two 
rates on any one issue. Bids must 
be for all or none. The City will 


Delivery of| 
within approximately 35) 
days. The City agrees that should 


these bonds change after the 
opening of the bids and before the 
date of delivery, the successful 
bidder may withdraw his bid and 
recover his good faith check, up-| 
on making written request to the 
Mayor and City Council. Enclose 
a certified check for 2% of the 
par value of the bonds payable 
to Otis Massey, Mayor. 


Navarro County Road Dist. No. 
AP. O. Corsicana), Texas 

Bonds Called — J. W. David, 
County Treasurer, has called for 
redemption on Sept. 1, 1944 bonds 
dated Sept. 1, 1913, bearing inter- 
est at the rate of 5% in the 
amount of $2,000. Bonds should be 
presented for payment at the 
State Treasurer’s office. 





3 


Waco, Texas 

Bond Issue Considered—Study 
is being made by the City Com- 
mission of a recommendation 
made by the municipal post-war 
planning committee for an issue 
of $1,000,000 bonds if approved 
by the voters. 


Ward County Water Improvement | 
District No. 2 (P. O. Grandfalls), 
Texas 

Tenders Invited — William O. 
Walker, District Secretary, will 
receive sealed tenders until 2 p.m. 


the amount of approximately $5,- 
000 are available for purchase of 
bonds, and only tenders of less 
than par and accrued interest will 
be considered. 


VERMONT 


Vermont (State of ) 
Debt Reduction And Surplus 
Reported by Governor—A reduc- 
tion of State debt of $1,142,000, 


and a surplus of $2,506,626 was) 


reported by Governor William H. 
Wills in making public his annual 
financial statement for the fiscal 
year beginning June 30, 1943 and 
ending June 30, 1944. However, 
the Governor pointed out that $1,- 
500,000 of this surplus has been 
set aside for additional State pay 
as provided for by Section 8057 of 
the Public Laws, as voted by the 
Special Session of Legislature, so 
that on July 1, 1944, the State sur- 
plus stood at $1,006,626. 

The additional one and a half 
million dollars which has now 
been allocated for the returning 
veterans under .number 4 of the 
Acts of the Special Session of 
March 15 to 18, brings the total 
amount earmarked during the last 
two years for Vermont’s fighting 
men to two and one-half millions. 
Returning veterans who have re- 
ceived honorable discharges will 
receive $10 for each month of 
service up to and including the 


| 12th month, making the maximum 


payment $120. 

The Governor said that he be- 
lieves the State now may have 
nearly enough set aside to take 
care of all of Vermont’s returning 
veterans. He points out that the 
people of the State have reason to 
take pride in the amount they 
have saved for their fighting men, 
and he called attention to the fact 
that the State has not paid off all 
of the World War I bonds issued 
to provide state pay for the men 
in the armed forces. The balance 
of this debt to be paid as of June 
30, 1944, was $298,000. 

He also called attention to the 
fact that the situation in Vermont 
is unique. Funds are being pres- 
ently set aside to meet the indebt- 
edness payable in the future. By 
this method, the Governor point- 
ed out, the returning soldiers who 
are the beneficiaries of this pol- 
icy will not find that they are to 





on Sept. 4 of refunding bonds, 


be called upon to contribute to 


2-5%, dated Dec. 1, 1937. Funds intheir own benefits. 


s 








—— 


lente cst on eteaemmmee 


See gree: 


interest cost. 


New York, N. Y. 


AUGUST 11, 1944 





THE PORT OF NEW YORK AUTHORITY 


Proposals for all or none of $17,671,000 of General and Refunding 
Bonds, EIGHTH SERIES, Due 1974, (First Installment), will be 
received by the Authority at 11:00 A.M. on August 15, 1944, at its 
office. Each offer must be accompanied by a certified check or cashier’s 
check in the amount of $353,420. The Authority will announce the 
acceptance of bids at or before 6:00 P.M. on that day. 


¥ : Bidders must state (a) the price bid for the bonds, (b) the aver- 
aze annual net interest cost to the Authority, and (c) a single interest 
rate (not to exceed 2%) to be borne by the bonds, which must be a 
| tnultiple of one-eighth of one per cent. They must also specify whether 
the bonds are to be callable (for other than sinking fund purposes) 
commencing August 15, 1949 or commencing August 15, 1954. 


The award will be made upon the basis of the lowest annual net 
Copies of the prescribed bidding forms, and the resolutions pur- 


suant to which these bonds are to be issued, may be obtained at the 
office of the Executive Director of the’ Authority, #111 Eighth Avenue, 


| 


FRANK C. FERGUSON, 
CHAIRMAN 














| WEST VIRGINIA 
Charleston, W. Va. 
| Bonds to be Placed on Ballot— 


issue of bonds to provide funds 
for purchasing and developing 
| property for playgrounds, swin:- 
ming pools and recreation centers, 
be placed on the ballot at the No- 
vember election. 


WISCONSIN 
Wisconsin (State of) 
Bond Sale—Albert Trathen, Di- 
rector of Investments State An- 
nuity and Investment Board, re- 
ports that various issues of State 
and municipal bonds aggregating 
$1,031,000 were sold on Aug. 2, 

as follows: 


State of Arkansas 
Due April 1, 


$50,000 344% 
highway bonds. 
1950. 

To Halsey, Stuart & Co., at 111.535 

$32,000 344% State of Arkansas 
highway bonds. Due April 1, 
1951. 

To Halsey, Stuart & 

$78,000 34%,% State 
highway bonds. 
1952. p 

To Halsey, Stuart & Co., at 113.17 

$25,000 34% State 
highway bonds. 
1953. 


Co., at 112.40 


of Arkansas 


Due April 1, 


State of Arkansas 
Due April 1, 


$20,000 344% 
highway bonds. 
1954. 

To Northern Trust Co., Chicago, 

at 113.018 

$25,000 344% State of Arkansas 
highway bonds. Due April 1. 
1955. 

To Merrill Lynch, Pierce, Fenner 

& Beane, at 113.64 

$10,000 4% Chicago, IIl., 
Due Jan. 1, 1949. 

To Northern Trust Co., Chicago. 

at 116.198 

$96,000 4% Chicago, Ill., bonds. 

Due Jan. 1, 1950. 


To Harris Trust & Savings Bank, 
Chicago, at 102.273 

$15,000 442% Chicago, Ill., Park 

District bonds. Due Sept. 1, 

1955; optional March 1, 1945. 


To Harris Trust & Savings Bank, 
Chicago, at 102.553 

$10,000 5% Chicago, I1l., Park Dis- 

trict bonds. Due Sept. 1, 

1955; optional March 1, 1945. 


To Hornblower & Weeks, at 101.94 

$9,000 5% Cook County, II1., bonds. 
Due Jan. 1, 1956; optional 
Jan. 1, 1945. 

To Halsey, Stuart & Ce, at Lil.96 

$65,000 2.65% Hudson County, N. 
J., Maternity Hospital and 
Nurses Home bonds. Due May 
1, 1955. 

To Halsey, Stuart & Co., at 111.92 

$65,000 2.65% Hudson County, N. 


bonds. 


J., Maternity Hospital and 
Nurses Home bonds. Due May 
1, 1956. 


$65,000 2.65% Hudson County, N. 
J., Maternity Hospital and 
Nurses Home bonds. Due May 
1, 1957. 


To Harris Trust & Savings Bank, 
Chicago, at 131.929 
$50,000 5% State of Louisiana 
highway bonds. Due March 
15, 1954. 


To Northern Trust Co., Chicago, 


at 136.259 
$50,000 5% State of Louisiana 
highway bonds. 


15, 1956. 


To Harris, Hall & Co., Milwaukee 
Co., and Paul H. Davis & Co., 
at 123.76 
$45,000 442% Newark, N. J., school 
bonds. Due March 1, 1953. 


Co., and Paul H. Davis & Co., 
at 125.40 
$25,000 412% Newark, N. J., school 
bonds. Due March 1, 1954. 


To Harris, Hall & Co., Milwaukee 
Co., and Paul H. Davis & Co., 
at 126.88 
$50,000 415% Newark, N. J., port 
improvement bonds. Due 

March 1, 1955. 


To Paine, Webber, Jackson & 


Curtis, at 126.12 
$5,000 412% Newark, N. J., port 
improvement bonds. 
March 15, 1954. 





It was proposed recently, that an, 


To Halsey, Stuart & Co., at 110.45 | 


Due April 1,| 
of Arkansas | 


To Halsey, Stuart & Co., at 113.14. 


To Halsey, Stuart & Co., at 112.30. 


Due March 


To Harris, Hall & Co., Milwaukee | 


Due) 


To Wisconsin Co., Milwaukee, 
at 109.296 
' $25,000 312% Pawtucket, R. I., re< 
funding bonds. Due June l, 
1948. 
To E. H. Rollins & Sons, at 114.59 
.$1,000 2°4% Utica, N. Y., water 
supply revenue bonds. Due 
Oct. 1, 1951. 
To E. H. Rollins & Sens, at ¥14.59 
$51,000 2°4% Utica, N. Y., water 
supply revenue bonds. Due 
Oct. 1, 1952. 


To E. H. Rollins & Sons, at 114.59 

$114,000 234% Utica, N. Y., water 
supply revenue bonds. Due 
Oct. 1, 1955. 


To John Nuveen & Co., at 104.946 

$32,000 2.80% Yonkers, N. Y., 
various bonds. Due May l, 
1947. 


To Halsey, Stuart & Co., at 107.14 

$18,000 2.80% Yonkers, N. Y., 
various bonds. Due May l, 
1949. 


WYOMING 


Laramie, Wyo. 

Bonds Defeated—D. B. Willeet, 
City Manager, reports that at the 
'election held on July 18, the $1,- 
275,000 water bonds failed to 


CANADA 


ALBERTA 


Alberta (Province of ) 

Interest to Be Paid—Holders of 
'debentures which matured Feb, 
15, 1940 are being advised that in- 
terest will be paid at the rate of 
2'2% in respect of the half year 
ending Aug. 15, 1944, being at the 
rate of $12.50 and $6.25, respec- 
tively, for each $1,000 and $500 
denomination. Payment will be 
made at any branch of the Im- 
perial Bank of Canada in the 
Dominion of Canada. The Prov- 
ince of Alberta will pay interest 
to holders of debentures which 
matured July 15, 1941, at the rate 
of 2%% in respect of the half 
year ending July 15, 1944, being 
at the rate of $11.25 for each $1,- 
000. Interest will be paid at any 
branch of the Imperial Bank of 
Canada in the Dominion of Can- 
ada, or at Bank of the Manhattan 
Company in the City of New York, 
or at the office of Lloyd’s Bank, 
Ltd., London, England. Interest at 
the rate of 2%% in respect of 
half year ending July 1, 1944, be- 
ing at the rate of $11.25 for each 
$1,000 denomination will be paid 
to holders of Alberta debentures 
which matured July 1, 1942. Hold- 
ers must present their debentures 
for notation thereon of such pay- 
ment of interest at any branch 
of the Imperial Bank of Canada 
in the Dominion of Canada, or at 
Bank of the Manhattan Company, 
New York City. 


ONTARIO 
East York Township (P. O. York), 
O 





nt. 

_ Bond Sale—A syndicate com- 
posed of McLeod, Young, Weir & 
_Co., Dominion Securities Corp., 
Bell, Gouinlock & Co., Wood, 
Gundy & Co., Mills, Spence & Co., 
and A. E. Ames & Co., all of To- 
|ronto, is offering the following 
| bonds aggregating $2,289,092: 

$411,000 2%4% refunding bonds. 

Due Aug. 15, as follows: $45,- 

000 in 1945 and 1946, $46,000 
in 1947, $47,000 in 1948, $48,- 
000 in 1949, and $60,000 in 
1950 to 1952. 

1,878,092 342% refunding bonds. 

Due Aug. 15, as follows: $65,- 

000 in 1953, $50,000 in 1954, 

$25,000 in 1955 and 1956, $30,- 

000 in 1957 to 1961, $200.000 

in 1962, $205,000 in 1963, 

$215,000 in 1964, $220,000 in 
1965, $235.000 in 1966, $260.- 
000 in 1967, and $228,092 in 
1968. 

Dated Aug. 15, 1944. Denomina- 
tion $1,000 and $500, one for $1,- 
| 092. Callable at par and accrued 
interest on 30 days’ notice in re- 
verse crder of maturities. Princi- 
pal and interest payable in To- 
ronto. Legality approved by Daly, 
Thistle, Judson & McTaggart of 
Toronto. 











